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Aodrbaycan EBva n Kisie edilmpsinp dair Sa z i fl Maddpsindp geyde d i |siyaisi prinsiplori bsas tutmagq vb tptbig etmp 6hdbliyi bundan
pvwolki Olko St r a t edyiindm xidtisib, 2014 2015 i illordp beyrplxalgspviyypdp n a r a hdaot K uErgm iDévidte r g a toiofadpi son
zamanlardabir necp ciddia d d & mE kbrmigviafiq beyrolxalgtol k i | apinok alralli@nudgikdba r t mEL d Er

Miivafiq beyrpixalq tol k i | siyasi sstemdp yoxlamavo t a r a xjloE Kifnd & snb k r a vpi ggnarmurkatiliyinin giicbndiriimbsi, insan
h ¢ g u qub fudémental a z a d | Bégniotén rtcanin edilmosi, o ctimipdon voton d achmiyyotinin foaliyyt gésorp bilbepyi mihitin tomin
edilmpsiilo b a Kz rEa r a h a t diliEgptl ia o BuUEaholordp irplilby i niiistogil, stabil vb ¢icoklonon Anr b a y ci annkB iaiia miEBim
mpspIp olaraq ¢ a | Brbl mi Millotlor Tol k i | aATEMNED Avropa k u r a sigZvii Kimi Azorbaycan beyrplxalg ohdbliklprin yerlm
yetirilmpsini izorinb g © t ¢ r m20f7dcgilin fevrala y E gedihprtornflis a oiblallal EL E g L b a atavg Azabaycanompk d a (vo
dialoqu nbzordp tutan, o ciimibdony u x ageflée d i Inmir [a hsahblbrikimdo phato o | u n d w i wp AortiEofli giindbliyi yerinb yetirmpk
Ohdpliklorini yenidbn tpsdiq etdilor.

ADr b ay c2805 Eon2014-ciiillor a r a s Bl nvdeapnitd_ dgiymptlprinb psaslanan siirotli igtisadi i n k i6lkoaih dsas igtisadi strukturunun

doy i bshilp noticolonmbdi, belb ki, bu strukturun zoifliyi bomto min super siklinin sonundadahadaa y dnézro - a r.Buh@na r d Egolcrai L

2014-2015<iil b a n k b E |h Evg igtiadi tonpzzil B a n Kihdan pvwlki Olko St r a t emdivysiade aliyyptinp tosir etsp dp, igtisadi

i s| ayeaimiEholpsii qt | s ambasyg g &t B m doaot &m g @ iioldaha ¥ a xobwk d a L yollak akE t i s akicikyny g v kpsdl E

tosor r ¢ f a toExidmiodom sektorundan konara - E x adigm gahplori phato etmpsini s t i mu | | aolothadfininnaatmomi n aseqindhtiri

Uciini erbri yaratmaq mpgspdilp tocili islahatlar daha ¢ox tolbb olunur. Kegid dévriind> yaranan ¢otinliklor psason rpgabbto d a v a mb E |
idaroetmp (a L anoR s u | d analik deytiaeft 620l sektor, g e ngeyirirpsmi sektor il xarakterizp olunan igtisadiyyatvo i q t i s amsasy y
s ekt or daiotik dstialik toL k ethpsi), d a 'y a n Hzqifl badk Eektoru vo mphdud imkanlara malik maliyyo b a z a ild),ao yea L E

igtisadiyyat (yuksk enerji intensivliyi, borpaolunan enerjidon az istifadp vbp, xususib, kond yerbrindo keyfiyytli su vb ¢girkab s u |
xidmbtlorindon istifadonin mimkiino | ma msalol&rndo koskindir.

k gt isstanddd davam edpn kovmkliklpri nbzorp almagla, Bank maliyyp sektorunu méhkom biinévmonin iistiino qoymag vo kreditibL m
fpaliyyptini borpa etmpk cohdlprini dorinlpl dpicok. Bank eyni doroepdp iki torofli y a n a :Lombasektoruni n k i dostbkbmoEvp dévibt vb
ol s e k t o ridareedilBsini giicbndirmp, eyni zamanda 6lkonin Y a LKEdt i s a &eciginp adbstoyi a r t E vasissild iqtisadi
di ver si tostiki@spypyavantedocok. Bufonqg a r [ EosdSsiyéisat 0 y u n - emdrjidb ra B a risglahataaaparmaqvoi L g dpaligyot
Uictin borabpr Lortloro malik foaliyypt sahpsi yaratmag cohdiprini davam etdirocpk. Buna plavp olarag, Akilp davam edpn y a xriiir&asibotlor, o
cumipdpn texniki y a r diEgrantlar f o r ma g@&ordial donot dpstoyi (mbps. enerjinin somoroliliyi {iciin) B a n k2&18-2024 i illordp
Amrbaycandaa L a K BtdatejkpEoritetlpri hoyata kegirmpsi tigiin vacib olacag;

A Rogabotliliyi vo y a » [d ggiliyi dbstoklomokip, igtisadid i v e r s i folii k @&nmgok;y a n E
A Maliyyob a z ar | a r efdirokio Dhakyi alnal§igcbnBitmekK E
AYalkiglt i sadi yiyRegianalcKagpniidostbklpmok.

al
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Arbaycan lizp psas gosbricillor

Portfel 01,4 milyard Davam edn layitplor 45 ,
c hali (m}y 9,9 2018
Soh m  k a (%, postféel)E 2% ¢ mpliyyat aktivbri 01027m
" Adam b a (bEWGDM lcari
, . 03,2 (AQE 17955 2018
O>dl Sohm? 47% Xalis toplam ®rmayp T beymplxalq dollar}
i Portfelin Torkibi L 9-cu
K k i5c meliyyatiar Qlobal Fogabot | i 1 i K QKkiFg e k s o 2018
500 25 —1600 -
- : - = 25<Ci _
400 7\ 20 ziggg | BiznesbmpL Kul ol manEn agan!l RBKE
300 15 51000 a 1
— 800 - : = ,
Korrupsi ankE avr a
200 - 10 600 - P yafr Q %g)%ﬁ' 2018
S 400 - (Transparency International)
100 -5 T 200
o4 " s Goncor ar asEndacTietgi z1 i k ( %,
2013 2014 2015 2016 2017 2018 2013 2014 2015 2016 2017 2018  Migayis) iigiin: Belarus (1,1%), Girciistan 14,0% 2018
mmmKKS (sol thakop ox| al = Enerji Maliyyo Qur (28,4%), Ukrayna (2,4%)
—®Layihol osrajndaskapy € ( g KnfrastruktQadEnIpagomEm ioLlunmBsE (%, B
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> 500 — _ )
- - 100 Varel Emi ssi yanEn ,/JUDM(egn s
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1.1. Bundan JwiJIki strategiya miidditindJ kecidinJidJ e d i 1Jsa$nlticJlJri for ftecomstruction and Development
Strateji UyKwaiBalL Strateji UyKwalBlaL ma ReQid #sir edon Foaliyyot2*
k1 1ik okmiag¢klaB) S Texni kiokimawelsEtm svi ya Qr Aktiv bkmil portfel
Prioritet 3: 8% Prioritet 3: 1%

(5 layihp)

Prioritet2: 48%
Y KK (32 layihp)
2%

* Dek 2018 sonundan etibarpn

Prioritet 1: 44%

(29 layiho)

Qistbn v axt E
gedbn (26%,
layiho)

UKurla davam
UKur suz ol aeisn5B8%,
gbzbnilbn (21%, 4 10 layihp)

Prioritet 1: 99% layihp)

Prioritet 1: Bazams a slli Eer si fob kialkdi ¢tam E

AQotin igtisadi milhito baxmayaraq, geyrineft sektorunun rogaboto d a v a mh Gickhdirinndio 6z tohfosini verd:
BAZDr bayc a2017 6r2)0 1 4 Umumilikeb 50 6zl sektor bmpl i y y aihvestisiyalyraa E r ek spktoaps a dli B e r s i & i k@O dakdaxih E

olmaglak kigintoplam (618); onlardan48 layihp geyrineft sektoru tigundir ( kdR23m) / vb ya MQbiznesiistisna olmagla

34 layiho ( kGEE2M).
AKBMda y a xribtiEplorp nail olarag, moh s u | d arr It EnifoEmiticolondi: Tosdig ediimbmi g r a n t deyaliyyt n
problembrini holl etdi (2014 cii il noyabra y Enw g a y Edna \Eayn d KBM BnhpmiE . yyaricin & & E | Ba ohilfldot

przindd comi 244 pmpliyyat,0 cimipdbn 28 genderydnimliivb 16 beyrplxalg mpsiphbtgisi olan, bsas diggpti hossas MKOS
dpstokipyprok, digorpriilby a n @ EMk Biness t r at e goimplad @ lr & apkaiillEl KdEoycErdroldon pmpliyyat
b al-aat d Bunéhlateb, y a | birfheco KOS ixrac yoromli olub, Amrbaycan spbnayesinin giymot rogabotliliyindp
cotinliklorini pks etdirir.

AAzu Kuo || ma baknmyaragenerjivor e s u rssnipmlifiyiinipstokipdi,: Maliyyp vasibgilorinin kémbpyiilp (Domir Bank,
Mu K &8ank, UniBankvo BOKTFINCAADrbaycan)20 milyonavrolugQafgazEnerjiSomproliliyi P r o q (QESREDrcivbsindd
enerjinind a v ammallyy&lol d i osini dibstokipdi, lakin maliyyp mphdud soviyyodb p a y | (anoad(& milyona y r E kimE L d E
da az rentabelli idi). ADrbaycank o r p o r a s (AviemAdaydam B @ KElEktroniks, Veysl o Kb (BMI&NKM) ESni

— sti mul | élindi26 milyan mpbloK i mRINTECE r a ni tnmznaf20addciildon bori CQ e mi s s i yehtimalr En ¢

80%
60% -
40% -
20% -
0% -
O
: N
\\'@A‘Q \%q sbfs\ ,bo'z}
S © «
Q o N

edilbn azalmaildp 91 kt CQ toL keiditt enerjiyo gpnant ildp 204,699 kGa borabordir.

ABak Ekbmardar e g i oind lair [faafr Ebia®aytaxt (ohordon kpnarda foaliyyot géstron L i ptibki dpstoklpmpyp
davametdi (Godpbpy, AzrStar, Zohmbpt Ruzivp s).

Albedicischm kapital E i¢gmksann li anrvisisEp cosapmdiacinki malyypb az ar | ar E yar anm
morhplpsindbdir.

1.
2.

Strateji prioritetdr 2014-2017: 1) BazarJs a s | E

Kegidin Usir etdiyi aliyydt layihJlJr i

onl ar E

di vedisvifgikia sa)ylathzEmu dstIkldmiki Lea-f ¢Em Ed ady hsneEkqtl cEr umad i yigs k i L 3efmJ eddbianiesrmithitim okmilldL d iJr m
i mz nilJake@drsitanealn ag ? z b | dks eidifipy BarBkmiEportfelJs as Enda hes abldnaramiEqHr. (i ki ild 5
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European Bank

1.1. Bundan JwJIki strategiya miidditindJ kegidinJidJ e d i 1Jsas lticJlJri for fevomruetion i Development

Prioritet 2: Onl s e k't or u nstokimmkkitifiind &Eyn&EmailyyisEe kt or unun iosiki Laf etdirilm

A Ozl sektorun somoroli maliyyolpl d i osiii fomin etmpk Ggiin maliyyp vasitogiliyini dostokipdi; Bank olmayanMQwb MQm ¢, brilori ilb toplamk Ki€lm olan14 ompl i ybyaal taE
- at dKg bufalighEvasibgilorinin tol. k i il nakt ii ke Eerdiap MKOSun maliyyp vasiblorini aimagi mk aanrEtnEr d E

A 2014 <iiildo mphsul portfelinig e rodlmipyp b a L ivoedligyo vasitogilprinin kreditvermbme t o d o | ogiidbydiadl; i afr higliyye b © h meticogindod ay a n.@@4-E| d E
ciiil sentyabra y E RigkinB ° | ¢ L tbgj MexaniomiRBM( k e -ME&FH)p r o g coesim&ndd yenim ¢, bri- Mu K @ank togdim edildi. 2015<i ilin aprel a y E Komda
Tosor ¢, fNazirlig, A kb digor d o n o rvb mivafigiol k i | doalli & t EonyenikABrbaycanKond Tospr r ¢ f Matiyipip(Ed iprLayitpsi (AZKTMLy a z E | gdkinl Er E |
20152017 <iillorb © h rimotadgbdar OMQ  ahpli=foal deyil)

A Xaricivalyuta torpddiidiorino pn gox hossas olan MKOSiigiin yerli valyuta kreditlori verildi (hom maliyyp vasitogilorindon istifadp etmpkip, homdp b i r b EINC&nrbaycana
yerlivalyutailp 06m ekvivalentinc kredit vernpkip, xiisusib Anr b a y @z mkkre . mbbldolorindpi n k étripkdb olan 6zl sektor MKOSn 8bstokipdi. Bundanblavp, KOS
uni n ki megpBbruay Ku n | ayerivElyutErmaliyplbl d i osiiloraithyaratmagmpgsbdilp 2017 i ildo KOSiigiin yerlivalyutap r o q gphuiresildi (portfel sbviyypsindd
12 5%lik k Kk kRiskia | t Honadterofindon dpstoklonbn mexanizm). kb a [ | @dardarkBEnkbu programa | t HEcmmdoh i ymalgybldE d i (Wethk, XaligF a i qw B & ki E
Elektroniks)

A Man akodkind ev al vfenﬂndzymahyﬁ sektorunun m ¢, brilorini dpstokindi (bax, slayd 8): pisiblbn igtisadi miihiti nozorp alaraq (devalvasiya,yiksok d o | | a »ol a L m
igtisadi tonbzziil)iic MQm ¢, brisi (Domir Bank, Unibankvp AccessBank)tcuncarib o r ¢ Y\@n;@rmmsml tomin etdi.

A Tokrark a p i t asbybriavaddi tonzimbmp miihitininy a r a d E |i nhat sitiiéadka i t a |dbs@kipmokin (Bnibankvb AccessBank)investisiyagoyulanb a n k leair E n
mihibu y Ku n | aifiimexhikayr afr dtdE geniy a r a driallyyotenkimbyicisiilp foaliyyot kursunur a z E | (MEN@P)E r d E

A Yerlikapitalb a z a r Woajeyibankmaliyyo sektorununi n k i [ipkah emsk Ugiinsiyasii Lt ibrad KWRLIB a z a r tam spl&hiyyatli organlar MBNPvD AMB igiin
pul b a z whiiliii hoyata kecirdi. Yerli bazarda Manatla denominasiyaolunani s t i q yeebk H aosifduminstitusional vb hiiquai corgivoniny a r a d Eclimgaseribn
d a v asoybrE

Priori toetrhovi8bii zZkndeasr m¢hitinin yaxLEl aLdEr EIl masE

A B a n knig rbrisi olan L i otiok {igiin maliyyp vosaitlorino - E xyyE&ixE E | a LAdyEtagindon dican,BMHSh e s a b a tokmitlbl Bl K: BrtHES
h e s a b a toddif kdariskikmbE r SEKAMQM ¢, brilbri vo KBM MKOSdD AlPvasitsilp maliyy idaretmps t a n d ay & ¥ [aE |[Eabiiich Er a |
A'Y laBolorilizo [of f adahadagE t.Er d E

A Korporatividaretmp sahosindo DMHor vo digor dévibt g u r u ritd i abirli qurdu: Digor mpspiplorip y a n &rediiqr /CQDdp Uy K u fibdhiriq
vasitosilo $500m TANARayihpsinini ipcmibri ¢orgivbsi db daxil olmagla, korporatividaroetmpnin giicbndirilmpsi spylbrini davam etdirdi; Pilotps a s | E
texniki xidmbt migavibsi (PBMC)db daxil olmagla, institusional glicbndirmp yoluilo $330m dbyprindb Azrbaycan Nbgliyyat Agentliyi Adrbaycan
BeymlxalgB a n k BABBmIIbL d ipdbmoncd korporatividarpetmpnin giicbndirimpsip r o g r & m E hcanthkEEMbsplplori Dévbt Komitbsinin
nbzamt etdiyiDMTHordp korporatividarpetmpsininy a x L E| a L daiETc B b fnang ErEa d E

A Biznes milhitindo y a x L E| a (dds@kipdian boraltbr imkanlara tokan verdi k qt idsiavdeir s i foeykneftsdzy sektdtun i n ki L af
dpstoklpmok tigiink g t i s MadiriyjloyAtbaycanTc fondununy a r a d &clinnmézakilor davame t d i r .iEhergétikaNazintyiipAn | a L ma
Memorandumui mz avb mitstégil enerji tonzimbyicisiniyaratmagvp borpa olunanenerjii n k i limékan #enmeak iicind o n o rmalgyldE i r d i
Tc Hori totbiq etdi.
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European Bank

1. 2. Kkdtinikkiri\B hldJe d i 1Jsas ticribl for Reconstrucion and Deve

kcra k@8mm&lEsitibazar y°n¢ml ¢ iopdinmoska did adq iawnesgs KEf dnlaukrs Uy iaknikbiddmagfioohie t d i r
y ax L El a bybrEkpskimdgvalsasiya,brof d a L b a n kok @krsmbigyloyi ypkaisadi tonpzziil moticosindof o r ma | atih mEL -

pmbliyyat miihitincb hoyata kegirildi. Ollbdp b a n k - Eosilipk is abl® hr an f adm@my @& qiBskenkaBahriuynyu ik ki L a f
prioritetimaliyyps e kt or u n d a ktlEhosgqsEassal i cdl dh d Bbypyiwoh gnd ILI ( bor cun pkoawv ek & pis Dypig Is & [ o
maliyyp tonzimbmps i ni  r e st r u kostokibrimpsy ehdiprafs &€ E$ | a L didzzilkomtdn BsaandkiEnt por t f el i ni

restrukturpt zas by acdkdodnavwipki ptodqnoz gadsbricilbripr miigayisdp 6zpl sektorun kreditbl d i msiil pavall at c
Tonzimlbmb mahiti ¢ptin olsa da (nps, 2014-cu ildp grant qeydlyyat nospiplpri) béhran lbomdbi gt i sadi yyat En m¢ghem s

splahiyyot | i or gqanlpmokilda Ld &€Ka gBx a-araq islahat i mkanlarE yaratdE.
k c roanlikibri csastocribovo Omd o Kr u addEm
Ak gt i s a ddviytiy yiksak apviyyodp i L t irpgadoili Berli AOGnl sektoroDMT Lkomm&iEs vy al al dEol liogeswk ¢ - ¢ n
b az air rEknii Im& fal mehrdEirdE aLdEr Er B a n k E #p dBsiBynin golbcokdp 6zplipL d i promapsi spylbr (Mbs., enerji
sektorunda) ¢-¢n imkanlar a-acaKE ehti mal
A2015 i ildon bori restrukturizasiya olunanmi f b ank - EI E gASistemphomiyyt | i bankl ar En otecd drd k twad rii wrglsa ry Brs En
sektoru ma“yp vDsaitlprinp - E X E L.néft qubsgkto[u ib phatodairbs i n i nDn@ir'dmn)sii dalpsindbi nvesti si y a | arol @i ahnav
mohdudl alLdEr mELJET . bank-EI Eq sektobpstohdakE islahatlara d
AOml sektorun baliyyptinin geyrimphsuldar o kortpbii kbnd ABirgpo maliyylol d ipgm a n tollcagrrEa vt | ar En d a petnoomgliyyat at i v
tosor r ¢ foaidmit sektoru aliyyptiprindp yilksok standartlarEnEpygaalEl AYME uEl egeiE Ein| r
spviyypdp tomorkiizIbL msi noticobsindd korporativ \o KOS qabiliyyot i ni n art Bd&V meysiEn atthl abltoskin (e KOSlax v

sektor | ar E mtihia gobmailmbsi vixphomipybtli gadEn! alrlkimi ab®mi v at | E prsdavgmetdiritmbsi.

i mkanl arEn azl EKE.
ABoéhran énosi kreditibL mninsimt | i @ xaticEvaiyitada AXtsupn dp KOSlar tigiin YV kreditl d ips m;  k a p i t mxUisusibaizpalr | ar E v
denomi nasi yaD[erdninh/[]kH'JKESDviy){rlDeidi t | bazar EnEn b makypblad Bk o & lul aolokdiriEwsi. L a x
bank - Ebsitdnb starha ol E ns e’ kztpaliyyotlerik £ f 3
psas °tg¢re¢egce¢e kanal E rolunu oynadE.

AKorporativ idapetmpdp davam ecbn ¢otinliklor vb AKorporativ idapetmpnin giicbndirilmpsivob i znes m¢hitinin ymxLEI
igtisadiyyatda yiksk geyrif o r maDViypEmézﬁsektorun spviyypsindb vb yiiksok spviyyoli siyasibl v bsqga s End a d amsaPotersiald i r i | |
mbhsul dal EKEnE azal dEr . yiikspk imico malik layitplor — ( #ABBBps e - i | mibrb kofpdviTiv idametmb

dostoy i ki mi ) cosidyaradabibgz.mayi Lt
AXarici Bir bal apbykdnavxeislt iosliayraa ga rgEanA@lanskEnn Bi znes m¢hi ti ni mdofyodbildrirhiaylod édibiek ma s E

pngpllbypn if biznes miihiti. dostoklonmpsinby a r d Emvi{od? vbekt orl ar arasé&doda ci de
se-i |l mi L obM®Qi msidtyiraynya LE xar i ci i Ltirak ¢-¢r
tonzimlbmp vo hiiqugi corgivon i n a - Bl ma goE wBwsatododoy i L brk | i k|

dostpklpmbk.
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2.1 . Makroiqgtisadi MIzmun W Strategiya Middti dcln Perspektiv for fReconstruction and Development
— . A Azrbaycan tobii sorvotlorin zonginliyiro gém pn slitlp béyliyon iqtisadiyyatlardanbiri o | mu L d
Aorbaycan- ¢ sas makroigtisadi gospricilor 1995 8 2015<iillor a r a s Eeal dJ@M toxminon 6 dofo a r t m.ENbrdirtalrifadodp a d a mb a L
d ¢ob UDMma n a ¢tidflird e v a | v a giimy2@18-& iida $4 780 spviyysind enmpzdon bvwol
2015 2016 2017 2018 1995<i ildp $310 AB & o | | a 2@E4-aliddp $7 991 ABK o | | @k drntandEgniz&manda
: op e neft-qaz sektorunun sumtli a r t EignE ixrac yénimli spnaye sahplorinin s Ex E L d ko E
1 DM a (%, ilkmE 11 31 01 14 i qtisamifgyaeEsai f iyHas.d2§l8-s Edo aomi UDMdp neftin p a BE8% tol. k i
doy i B)m ’ ' ' ’ edirdi vb resurssektorui x r a ixantndh 81,7%nD sahib idi.

; : A 2015<iilin ikinciy a r E sdf giydnatindo koskin azalmaéton illordo gériinmomi rhiqyasdaiqtisadi
kQk i nfQ© i 4,0 12,4 12,9 2,3 . o ; o o .
< Qk b ota) s tonbzzilb yola - .R&L6-c Hdp UDM3.1% vD geyrineft sektorundaUDM4.4%a z a. k d E iasrat dE
2018<i ildo geyrineft sektorunda UDMin a r t E rhitf rpEahseEs a bd&mmla olar ki, sabitibl d i

Dévbt ba'l ansE 2018<i ildp U o - ; o et ;
-4,8 -1,2 1,7 4.8 <i ildo UDM 1,4% ilp ar t Yd&x ferspektivdd a r t gerspektivbrini nisbbton sabit neft

(UDMin %) giymptindoki tomayiilbr, d a v aamani§azh a s ivb ieracafi mk a n | gaer nBhmhfbhdpstokipyir.

. : = = Son tarixdp orta dorpepli diversifikasiyagplirlori ortamiiddotli igtisadi a r t E & golsp db, geyri
tC)ZarIIIDmDI ! ?’E{/‘?‘ t, DrI]\/Ie S105314b En X : 4,1 12,9 nefti gt i s adrolunyna r E i E iEdahagox dhtiyacvar. AY Kk Bt i s a2D19ycy illd 3580

al a n s-i8 %) | ar t a cpar KM z(RemibndlE q tEiPsrspekiivbr. Noyabr2018 i il).

XalisB X_MDM"U %') -1,5 -5,1 -0,7 1,7 A Mibadilo mpzonnpsindp toxminpn iki onillik davam edpn sabitlikdon sonra Azrbaycanézv a |l y ut
[mon f i D= daxdotmal 2015-ci ildo 50% hoddindp devalvasiyaetdi. Manat ciddi monetar Lortlpri vb neft giymptindo a r t E

i bor (C o fonunda 2017 <ci ildp stabillbl d ¢ n'y a xtdtixdo ma n a elastikliyi 2017 ci ilin aprel a y E ntibra n
Xarici borc (UDMin %j) 198 203 22,7 190 cox kicik toroddadetmplor spbobindon ciddi L ¢ blbr d o K u. Devalvasiyab a n k -sdkioréinga

, balans vb aktiv keyfiyyti ilb b a ailaE a h aw bniagptibapripzyigbro yola - .REL8 i ildp kredit
Comi sbrmayb 203 261 249 Yoxdur portfelinina z a | mhay Bwd B | | a rsbvigyhlom &ir gpdor a z a k d E | y2@1%-¢i ida orta
(UDMin %) 12.9% sbviyysindon miibadilb mbzonnosinin stabillbL msi vbo Umumbn sbrt monetar L(ortior
Umumi dovbtin comi fonunda2018<iildp 2,3%doka z a. | d E
borcu® (UDMin %i) 35,0 50,7 54,1 48,4 A Azrbaycan phomiyyotli likvidlik buferini s a x | a .nPB18 diEin sonuna Azrbaycan Dévbt Neft
) Fondunun (ADNF)aktivipri vbo mprkpzi b a n kdfici valyutae h t i y$d4,1l nalyard tol k edirdi ki,
Ol sektor krediti 40.0 279 16.8 16.3 bu da toxminon élkonin UDMND borabordir.
(UDMin %j) A Neft giymptindp azalmawo v a | y ud ewna&lnv alleninyreswsSektorunaps a s | a n marsliE 1

golon  uzunmuddbtli  struktur zoifliklorini  ortaya - E x .a Reyiheft sektorunun i nki La
st i mul | avbd E anEfigiyrapsnia tosirinin yingilbL d i wsimbgspdilp splahiyyotli organlar
gomriik idaroetmpsi sahpsindp ciddi islahatlar a p a rligkfziyavp icazlorinv e r i & $ &mina L

kLsizIlik (%) 50 5,0 50  Yoxdur

Nomi na Iﬂ 1 DM 53,0 37,8 40,8 46,9 vizapr os e d usadbleslrd B woE2D21 i ilodok y o x | a noK veddr, Beyrineft 6zpl sektoru
dol l arE) dpstokipmok tigiin yeniqurumlary a r art benk sektorunda restrukturizasiyayab a L | Swlahyyotli
QeydMMIrr:kJzi hekumldti daxil edir: d°vlJar ¢ga adogstkdmoiiorinisyasx b E & @lghndgagalt ava | baxrkagasag, institusional

visaitlJdr, o c¢mlJddn, neft fondu vJ- sgisinfif anpidéEdimpds t @madduan rdihia dertniémill Bind d tvsindrelatiyacead. 1 6
18-c i il rJqdml Jri prognoz g°stJr@Dinyal Jr dir . BVF tJrJfindJdn bildirildiyi ki mi
Kgti s &atimay &t Okt yabr 2018) .

2Do°vIJt vJ d°o°vlJtin zJmanJdt verdiyi kdJnar cari borec.

MInbJ: Mi |1 statistika orqganlaré, AzJrbaycan Respubl iikiaB¢ennyéan KMt ri ksdazdii yBraant k K c nvaléan y@kdtn Wa0z1K8n, k i Dycanty o OBidi ndkadd iy ly Quit y niNJat zIAiY KiBay]i
Depozitarl arénéeAYKByhad ableamalodrre UBLIC 8
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2.2 . KegidinJsas ¢JltinliklJrit for fReconstruction and Development
Rogabotpd a v a midah 3,f)1 0 Y a x L BEolunah&6-dan 5,8) Ya Ll E4Hang,2) 0
A~ Cotin biznes mahiti yeni L i ptickin lkoyp daxil A Dévbt idarpgiliyind> ~ siyastin - hoyata A Borpa olunan enerjidon istifadp  spviyypsi
o | mas radveud biznesbri g e nondirrhpsini kecirilmpsinb dpstok Gicin h e s abwt | Ea [ a K Kildk,r ginoL vp kicik su enerji
longitso ~ dp  tonzimbmp  corgivpsinin effektli institutlar, [(pffaf siyast vb effektli mpnbblprindbn istifadp edilmomi Ipotensial
tokmiliol d i psi ligtin  bir s EraddEml ajpgtitusional potensial- at EL mEr movcuddur
at El mELdEr .. A Mphkomplorin mphdud effektivliyi vb effektli A Bbrpa olunan enerji névibrinin i nki Laf E
Rogabot ixrac /idxal L iotickinin GzbL d iy 1 jorn meyanizmbrinin o | m agarunun aliliyi dpstok iiciin  siyast vp  ganunvericilik
tonzimbmbp vp  logistika maneplpri  ilp . - . . o -
mohdudl aldEr EI Er sahDsmdQ QDtII’l|Ik|VDr, torodir. ksl ah agoreivosi- a t ELmETr -
apar EI ma méefgi i nzi batA-E&drjibK Estifadonin y a L a/y Eoinmersiya

Bazara daxil olmagda ciddi maneplor bbpzi
sbnaye sektor | ahoilond a ar t Eq

proqgnoz| al defgituirayaaspbtmm b i n avb regliyatsektorundayilksoko | ma s E

tomorkiiziol myp tokan verir. olur. 5 enerji somoroliliyinin (ES)ylkspldiimpsi t¢in
Qeyrj.neft sektorunda mbhsul damlk E &&@eyrl - f or mablzriet muh|t|nde| DSas ciddiar tiBmk a n | oa rdEJnlgﬁﬂmriU.

a L axgriiinvestisiyaa x E nihsanrk &,p ivb a | Egptinlikiprdon biridir. A Enerji i st e hpsaayl | Ea, nvm absifEimbsi
R&Dsahpsindbi n v e s t mshdugimiqd&da A Or g a ndtrakiurBmf u n k s liofy fa s\&|, E gsistemiprinin ES hodpflorinb nail olmag vb

o | mangpiipyir. a- Eql sman d avpt Hazilr BEozamt somt k X Q@ mi s s i y azhltmagE acln

kxr acmirkkobliyi vo di ver si fi ktedbifoyirdskE - at EL ma xkérgomativa r modernizasiyatplb edir.

alaKEdETr idarbetmpni zoiflodir. A Kond yerbri, ikinci vb dglincii spviyypli

cmok b a z a rchtinlidlar geyriformal pomoyin A A [ a KkBrrupsiya gavrama s Er al a mallpkorpEp sue mavb Borkt u |l | adarE | ar
ytksDk spviyyosi, b a ¢ aw yEKqu n s wDiu K U jnyestori n a af reskadl Er edilmpsi sahpsindp xidmot a [ asiviyydodir.

p eoltohsili sistemini bhato edir. A Hava vb dpniz suyunun cirklonmpsi ciddi

Zoif i n k ieltaniimdliyyp sektoru geyrineft
sektorundaxiisuson dp KOSlar (i¢iin biznesbrin

maliyyp vosaitlorino - E x BhBlruil | aL dEr Er
k nn o v ausniveysdeh ¥ biznesbr ar as End a
geyri 8 somorpli bmpk d a Lvb Eblpb olunan
bacar Bd Imamiagsl&yir.

problemibrp spbpb olur

D¢nya Kdarpbpet mbp G° s . _
Bi znesi Hopyata ke-i 2017 ElektrlezgltESef(Q;vS)l €
190 °Il kJ,289asénc Roy i | dv o mp

L hesabatl el éq
Giircuistan 6 _ Su. 7.9%
Az br b a JiciaiREE 25 KOH“;’SZW:V? . Siyasi stabillik ‘
azaxéstan 28 Di g 6.9%
Q y

Rusiya 31 - Ho kumbptin 0 -
y Qanunun aliliyi effektiviiyi Qaz, 80.8% Neft. 10.4%
Belarus 37

Azprbayeadhzi ml ompnin

Ukrayna 71 EEC (w/o AZE) keyfiyynbpti
0 20 40 60 80 ARS8
MJnbJ: D¢ ny @ Bifesnhky@takegirmly i n asanl EKE MInbJ:D¢enya Bank EletmDGHstlyicadrik d a r MJnbJ: Beynlixalg Enerji Agentliyi
1. Daha geni kK ¢-JdnrAY.KB |Yalrk-haDbagr@s tmikgaysaéss enda °1 - ¢l m¢gk il kin ke-id ball arced.k Blurya cka kil G ynde tJosdaocslJong idyna yy¢
ifadd edir. PUBLIC 9
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knkl ¢ zdanb0k (10 DayanEdph4£0) (10 BirbL mi L[-dap 6,@)
A Genyidy Ehpssdsinol K u Ivb geyri A Ban k -sBktoffi goif dp olsa, y a x L E1 A Beyrlixalq ticamtp a - E gylafxql Etaa L s a
f or mmklikivaq t €btimak torpdir. kapital lyiksa,lakin  azalan bpzi sahplprlp migayisodp geriq al Er
A Formal mol Kul | uigmkan| ar EBedhar ylkstkmiK soviyysi, valyuta & xariciintegrasiyap o t e n yiiksak xiaipE
regi onlwykaurasBEnyikdgl ar uyKunsuz | ugd ar Eidaroetmp vb 6lkolor a r #carft {ciin tolpb edilbn
Acmpk bazar Egedder bolLl uAI,(Et a rk] d %S: t%ﬂ'}@“@ﬂ““-d at” . ~vaxtiongidir. .
npzorocarpan spviyypdpdir: g a d E dahaa r ank- Bsistengnin. restru Ul zas as i = hoa IR
al a ?ﬁlﬁ%k i |'_yty3i anacngri yiksok nat a mavndsistem phomiyytli dévibt A'B >€le qurtfel Investisiya a x Ena laa KE
i |’_ s i, ZSbVlly)bSl yukSDk , hpossas bank EOZﬂlﬂi d i omsi |dovibtin LDrti S._DVIy)DdDdIr' ] . o
mol K ul IDmeir’] 6dbn | Lol gemder ohdblikiprinina z a | d &chinmaitsiadir. A Ollolor a r ticardi beyrpixalq gondor ior. |
DS a s bogik for ’|DI’ iiksk  SDViVADIi A Kredit nifuzetmosi regional 6lkplprlp | ogi s kayfkyatinvizsor ipILiK, izIbmp,
qbr. Y yyp migayiodoa L a KEd Er tpgib vb vaxta riayptetmp dp daxil olmagla,

Resurs sektorundan a s E | iEd tEigs a d i & ly ddgiBtikaxidmpti bngplipyir.

oﬁjﬁiqtisadid i ver si fongkilas i yan ghliziorindo galan b o L | u catadan E

vozifblordo  a L a KtBmsilcilik, L ipt k
sahibliyind i Lt ietha k ma;cbeén'_EHKBfE
ol mawEgadBmhi bkaanlLBKE

dorocplprinin tosirino moruzqg a | E A Yerli enerji sistemindo dévibtin  boyiik qal d&ranzaggmd E r
A Goncs ahi bk azbiknasbriinqurmad  dprocepdo i Lt iqeymsknibrolilikior tokan A ) A : C

dcin ma“yy) vDsaitlori vb tblimiprb - E x E LVErir. C sas |nfrastr.uktur tomi n ashhBsindpki .

zoifdir. A Enerji tariflori xorclori diizgiin ks etdirmir. co _I,(u gKuns unbzbr'u-gal.rapre.l n dETr
A Tohsil sistemi, pmbk bazar Enverio y ar ad Enei nthnzimbyicisinin A Domir yolu sektoruna ciddi investisiya

eht i ya xiswmib Bm Kiksk blavp p ot e n s ¢idalilLokitdd= giicbndiriimpsinp g oy u |l tolbblolanurE

doyor yaradan L ipotlokin e ht i y ac | entiydevae

6dpmir.

Hossmask] ul lustiinlikt D K&t D Bank sektorununk r edi t | pr i er+a1t;xlalcUgl\;lfziztill<irr?i 20aﬂ—éq| el e
CJmnJ k] ul faizij2008 UDM:-in faizi, 2018 : ’
80% . . iva _ 47%
o , verli valyutada kreditlorRUl¥an [paye
60% mQadeéerKi ki 80% mxarici valyut adb%5o/lo< 64 t IQmrziarkie® t may € 60%
60% 36.2% Az pr b a yicEERN 01%
) .
40% 0% e 30.2% Ukrayna 102%
0% 20% - . . Giircuistan 113%
I 0% Belarus
134%
0% - - \;03(\ R AP \z&“% (,\\9@“ G
AZE GEO KAZ UKR RUS BLR \>~7«9‘ba “\0\60 N @6\9 G“‘G\) 0% 50% _\ 100% 150%

MInbJ:Bi TmJl umatdeasBEnda D¢nya BankEnEn Minels ami amal at & Umkklzibasklaror ganl ar E MInb:D¢enya BankEnEn | mulndllriya ARkIBi [h
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31 H6kumpt i n ksl ahbrat Prioritet/|

HokumotinMi | 1 i k optkiqd a diaydy ayty axt En M¢ h ¢
xoritolori g E's a i ibdbk),(rta (2025<i ilbdpk) vo uzunmuiddotli

(2025ci ildon sonra) perspektivbrdog ar LEy a g oy orlpksu L
etdirir. kaqt i seandbyyryyaradeEmgeydnaftvaoznl o x
s e k t or Ipaiyyhistigamdgindb yenidbon t ar a z |
mpgspdiprip strateji hodoflor  a L a K Bithta &diE| ar E

A Makroigtisadi sabitlik Uzn mibadib mpzonnplorinb psaslanan pul
siyasoti, neft sektorundanpldp edilbn golirlor i n d ¢ L ¢ mogliyim¢ L
proqno z| enlgtsEdi siyhsd vo lperlihd xarici maliyplol d ipr m
monbplor i ni n o pt i masaslamdndnEnetd siyast.s En a

A Mph s ul desralsB Kaan adi ma miEkn bazar ipsps i s
olaraq, artan 6l investisiyalar, texnologiya yonumli sektorlara kecid,
y ax L E| aOMdiEroBzNMiEd ibiorin

Aknsan r esur sbigtisadi mdiniviilk cnomkki [baaf zEa rvE n d
bacar Eql a ptbmbpiimkiniad, @niiyibtinbiitin tobogplori
ticlin yiikok keyfiyytli sphiyyp xidmpti vb tphsilin tominatk
pl anl alLdEr EI mEdsilbohr @lainri izra sriiyfaa hv atsd
yaxLEl aLdEr El masE

A Biznes mihitinby ax L El adkdEremmaload ar En i nan
mphkompi s | a hmgidbad Er v 1 mi L qokmillbbdiinr iall
ganunvericilikwonun ;BXkag$Bi r bala lbetinoki
vog e mondirmbn i st i mu | pgsodildEa anearqEm | i ber
vD azad mqgabpt.

A TokmilloL di r ipl mt B qv a s i pglyyatnddstrukiirdk xmr a c a
art Emnoglyyatworclor i ni alLaKE sal magn ¢- ¢
bohrolonmb; beyrpixalqg standartws e r t i f pldo ediinibsi,r E n
regionlarda logistikanorkpzlor i ni n.i nki Laf E

A Neftgaz,agrobiznesKkOS athkaryes / malLEnqgayEr ma

ticarot, monzil tomi n a t o&phsiliprealiyy xidmptlor i , b komunal
xidmptlor sahpsindp sektora aid yol »ritplori b u
mbqsbdlpri xiisusi baliyypt

planlarEna -evirir.

aLdEpE

igtisadiyyat

-

3.2. A Y inBolahiyyotli organlarlapsasopnr az El aLd Er E

nbal®rk t or | ar Ena dair Yol

'Blb Kicik  hizpesby (Ugtn biznes vo pmoliyyat b a c ar Blay Haailr
olmagla,giicbn d i r geyrimeft 6zol sektoru.

A PME 2 rE nyiy axqfqE | a L daiyydi borkdidoratk o mme
idarpetmp sahpsindp tokmilloL d ipibrm

A O cumbdpn KOSdbstpyi, mikromaliyplpl d ipvom nnov as i
it@(gopgiyalar vasisilp gDnc_IPr - q_a_di‘ainﬂ airn ki L af
regi onl aownHqtisadniaklidiviyjminar t Er. El mas E

AYerli wvalyuta istiqpuazkapitazar E

ashhazgnli @kgdrpsEna d

A Bbrpa olunan enerji néwbri vb enerji somoroliliyi ticlin normativ
dostokdod ax i | ol ma q ! aenefiysemorbliyi viayl ad (EE
igtisadiyyat

3.3.Wnton d a bmiy@titzvbr i ni mMAWK B Me s a|j

[tAE B &mk Brnb Ay ¢ analihatksiasif sosial w idarpgilik riskiprini phatpli
[pkildonozoroa | mal EdEr .
Enlpyirspviposindagdad a ; ¢ i; hd i

i If_j @ ||1 a y;a dkEedilchzsirtovsiyy olunur.
KA @%%k’tﬁns i 955 sadiywKOEMkKd il esoyEm iad Idg B b i
A A Y dofgmet (mis] A 8pXED 00l sektorlavoton d dmiyyti

toLki Il atl ar EnEnlof ayday &r admal BdkEmn a
tA A Y k B pail ypgon d admiyyti tol k i | a sorbast fbalyptmin

arLEsEnda dur a coLbdi tesphagmaokpalkald

n gaf)rKarhaafms'asEliqu%rgf dl Eqbtamlad @I anl d Er Ec £
sistembba Kl E ¢mumi. narahatl Eql ar
Mphkomplorin mistoqilliyini giicbndirmpk ¢ - ¢n i sl ahat bar
votohl d d [zl na,r Edme § d ¢t diii ki ¢y ad d EEvaEml ar En E
Uciln islahatlara ehtiyac varCinayt hiiqug sisteminin fpaliyybti vb vokillbrin
Viriliorg yKaodl |1 € g i ypa saiic edjlsilbbyu Km&E nar ahat |
Boyuk korrupsiyaw [of f a f | EkgfEsnviyygsekymi groblembr, xiisusib
hasilat sektorundavp dévibts at En a | msindograd nsaaghd a d Er .

a

ar a L dofram samyBfiEin a p

A
n,

A
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Bank mplor edb bilpr?
(BJnd 4)

organl! aopriim

Nbloridoy i bkm | a 2 E EBunu dy i hkrmi]mki]nd[]rmi]?[>
(BInd2) (BJnd3)

AMbhsul dar | EKEn phiikeak E Adwd uKek kor dcéi ae t &mEinA Seahiyyt | i
tosor r ¢ foaidmAt vs ek bpahatbtEairlt Er El masE ¢-¢n
alaKE i olbndisna.di L ax (2016 Stratej ik q t britcolwri.i Y oAKOSlarwk or p or a spstyklarimasi En

Ak xr ac at tvigylianlixmlilig vo s A Maliyyo sektorununtor p &K©%a r t E mE tkrgditotiori (o cimbdpn AZAFF), msiphpt
diversifikasiyaseE dpstpklbmbk tigiin imkanlar bmin edir. bbokos i, YV) ¢-¢n tam u

A Xususib do KOSlar iiciin geyrineftsektoru Ak qt i sadi i nkl ¢zivlikmopsulanm st rateji priori
iz maliyy vosaitlorino - Ex EL En g a oldralg hokunstimmiipyyon etdiyi AKorporaUV\n biznes bacarEql
duran ciddi manelor. aqrobiznessektoru, (DB, KBM) _koka ugun effektlv y§5|DIQrVD

AKorporativ sektorma kHokuntﬁlrsboI@DlardDaog@kal ar E v korporatividametmpnin glicbndirilmpsi
standart | ar E miEkorporativt E LmpekazbrEiKrEi; n zi n loii; €lot f £ n g SAEPFingoocribo.
idarpetmp. | i maAfadNicat ZonasEneE %Log Ak '”DL d ipypwstok tigln

A Qeyrif or ma | | ok $@yplbryve k s davaml E inkilLafE naro t
regionlombrar as E f A Hokurotin enerji vo domir yolu A Dovbt M“DSS'SD'D”“'”

A Beymlxalg gondr i | | ogi st i k anefknt o r | miol & rio(raps, ABB) »

keyfiyypti, izIbmp, togib vb vaxt middbtlori islahat layitplori tictin Dévbt korporativ idapetmo homginin PSR (Mos.

kimi sahplpr db daxil olmagla, oif logistika Mupssisplorinin secimimh az Er | Eq A Q B kj)%“wa gélsmid:yfbggu;gsgﬁﬁ b
xidmbti.

A Strateji sektorlarda Déwbt Miipssisblprinin yiligdasSianal L 2 bOVHae Sl -
Ustunlaya

A Koévmk bank sektoru (oif sektor A Hokumptin miihiim prioriteti kimi maliypy ABank - El Eq s eniflnmsiwn u n
kapit al bkarhoratvidgpetmp, sektorunda islahat yenidbn g u r u | oeiads Eihima h
xarici valyutada kreditl. mvp UK-prin ASplahiyyot | i or gqanl ar En ptodribor i t et ki mi
yliksok spviyyosi). miibyypn etdiyi Anrbaycan Beymlxalq ABank-EI Eq sektorunda

A Zoif idarpetmp ilp bank sektorunda BankEn®Bm gemiddmas E v idanetmpnin tokmillol d i msiisahmsindp

npzorpgarpan, lakin azalmaqgda olan dowok 6zliol d i wsi | m toeribp.
ustunliyd. A AorbaycanKicikvoOr t a Sahi b KAKmalpkd al b az a rokirdp béyik i n
A Maliyyo vosaitiorino muxiol i f - Ex EL mupssisolori Gigtin Yerli Valyuta i [bcritoosi.

vasiblor i ni n
maliyyp sistemi.

y sooiyiploni§rubpsit | Q)r(;lVDsty ax Enpqtoalruilxndu L Aizomi nat | Epime gment |
ABank- EIl Eq
ar t E nokkil bagkkreditbl d ipsi n mpgspdilp xiisusimbh s ul | ar En.

TMPninbor pas E i mkanl ar Ena yol a-Er

A Enerji nonbolorindbe ner j i di v e A Kokuimbtik GOP21yiz MIMOIbr i - atAknnovativ yaLEl
wbor paol unan enerji payddliiEn alaKE sahpsindb A Y ko&ibbsi (FINTECC).
spviyyplori (0,4%). A Borpa olunan enerjinin bnzimbnmp A Borpa olunan enerji néwbri Gigiin

A Borpaolunan enerjinin bnzimibnmpmpsi. corgivos i pnii kbl haz Er | an ma gtohandoEp vo institusional grgivp

AKéhmener ji hasdod at E ( AKilokgginbl b su enerjisincbn rogabotli sahpsindp tocriibp.
gospbplprpistilik tomi nat E) , b p ay Igignmt BovpaolunanEnerjinin istehsal AY k K mlall d igsyiicin xiisusi nohsullar

ottrmp sistemlbri. i mkankEk (mps, xtsusi kredit ®tlor i, dherlbrE |
AYalLayEL / ko mmenoglyyaty aAYa nagkadrminew si ya bi n  ¢orgivosi vasipsilp).

sektorunda enerjicbn ylksk istifadp. enerjisomorol i | i yi pot ensiAal EoBokdlordp daxil olmagla, enerjip
A Yerli enerji sistemina dévibtin yiiksok ABor k tullantEl ar apnibai qo mill ma mlE tdnkibrieygy y a i

iLtirakEg
A Xisun dD and yerbrlndD |ngI| sulara _

AESRy- E x EL oibirikda xiigtsi i |
ekologlya L resurslardan somDrDh |st|fadD

hazErlanmagdadEr
AXususon do B a kot °vy oholorip artan

anaDthx LI iy .
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E LA Tokmilpmpl i yyat sbande
bi znes ba cosipgigll ar E
a  dpybr zoncirlori vb geyrineft sektoru
plagplpri, regional dypr
zoncirlorindp daha ylkok
integrasiya
AAzomi nat | E preigmmakyyp t |
wsahibkarl EKa dah:
A Biznesin tbyata kegirilmpsi vo 6ol
sektorun i Lt ipqaeok E
vD bbrabpr imkanlar

RlgabltvJQabagqc E
k dJetmJnin
DJstJklJnmJsi yolu il
kgtisadiyyat
Di versifikas
GichndirilmJsi

ABank-EI Eq sektorur
kapitallalLdErma, ¢
strukturu vo ciddi risk idametmpsi db
daxil olmagla, maliyp sektorunun
gicbndi ri Il miL dayan.

A Qeyrid bank maliyyp mphsul v
xidmotlprinin artanmxolifliyi

Maliyy/sBaz ar
knki Lax
DayanEgq

nkilLafE

A Yiiksk borpaolunan enerii tutumu,

dahapbhaxril mi L ence
k o mb i n amsengyjiaektBrunda
¢ . ol sektorun daha
\TJTQI;EIi olzltll SQ?) A Artan enerji mproliliyi o
g goLul masE, r eopninr sl

spmprliliyi
A'Y a L dgliyyatno bplodiyyp
infrastrukturu vasibsilp az karbon

emi ssiyaseE
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European Bank

for R uction and Devel

Prioritetl: Rpgabptl il i k vp Qabaqceél Kdar pet mpni Dp

A Aqgrobiznes,istehsal 8 xidmptlor, pmlak vb turizm, enerji vb nopgliyyat, habelb KOSlar tigiin
pmpliyyat st andar tylaail Eh é&d didgot nyetilprak lkorporasiyalar vbo KOSlara
bi r bvad cal raajiy$p vb mosibhot xidmbtlori.

i i ridob vbo t € x n o | o gldpyedilinosindi yerli L i pilokp dpstpk, Azad Ticamt ., ..
Tokmilompl i yyat st ardkann q wartbd gldpye ye AOMQIorin togdim etdiyi KOS

bi znes b @rgandtql Zonas éand aptick Uclin do daxil olmagla, b i r braalyglpl d iprvmhodofion mi et o F o [
dpypr zoncirlprindp daha béyiik uzunmudabtli mpsIphot xidmbtlpri (mps. Blue Ribbon (MaviLent))vasisilp g e nondirrp. A redi Dr_ o n I n p&ma y
) . L . . . . S y = AArtan dovriypni bildiron KBM
inteqgrasiya yolu b gliclii coypr A Regional doypr zoncirlbrinb diggpt yetimrok B X Vo yerli milhim i n v e s t o climladonE nm : brilor i : £
zoncirlori vb geyrineft sektoru g a d E nrohborlikEetdiyi biznesbrin maliyyplol d i msi | m ¢ pribprinitn o say
plagplori A knt er hobobanbestisiyaq o y u ldaudBxil olmagla, liman vo logistikas e kt or yeair End a
pot enisnli EsshbEn a
A Ticantin MaliyylIpL d i psiPIr o q r aGeEhondidimbsi.
A XanEmBimeshrk Lt épradkcEr abmeELnl Eand (BaliyseaxédiEptiprinp - E xnialiyyp
mpsipbhot xidmbtlori, tolim, g a d E n Idaor &diyi KOSlar [pbbpkpsinin qur ul wa s E
Comiyytinaztomi nat | E tolimlondiriimosi). AMaliyyp vb / ya mpsliphot
segmentbri tigiin maliyy A Yukok mol Ku lvb uayc a r Hhizheal &ma r dagldxibotmagla)i n k i holdfliyonE xidmotlorino- Ex ELa mal i
vpsaitibrivbos a hi b k ar | E K &orporattv amry, brilorip birlikdo b a ¢ a r k a [k aefdiéoh hollorin i inibb haz Er | q a d E n bhborliketdiyir
-ExEL (agrobiznesk Mrizms ekt or | ar E) biznes baliyyptlpri

A MikromaliyylIpL d iprsektorunund a y a n Bvm yeri mikdgrialiyywlol d ipromp er atimr | ar E
biznesi mk a n laarraHndEEr EI mas E

A Eneriji (elektrik), b a n k -négliy#zagvp bolodiyyp sektoruna digopt yetimrok siyasi mpsibhpt
VD investisiyalarvasitosilo DMTk o mme r s i y a | a(aliyp; diibliyyats/Ekorgonativ
idarpetmpnin tokmilloL d i wsi) dosioklbnmpsi.

. . - . A Nbgliyyat, bplpdiyyp, enerji s e k t oa clinalbdo k L Hissaitlori vasitosilp infrastruktur vb q e
Eldzein DR LEENNEERD e ktur xidmotlorino diggot yetimrok 6zol sektorun i n k i LdastoE a b u n nnaps, EAK ommersiyalaldEr
el b ts € kkt ? Fw R g, t%zal‘sékfornlbm‘il il KbnEessiyalavasibsilp).
roqabpt Vb Imkaniar A OnlibL d iprémepsi investisiyalar, korporativ idarbetmpdp tokmilloL d i pibrnmps, enerji vb

b a n k sektbrifvgsitosilp do daxilolmagla, 6zplipl. d iplbrmibraitny ar ad E|l ma s E
A Mistogil enerji tonzimibyicisi ii¢iin tbsisetmp vb potensialg u r u ¢ da daxKamagla, enerji
b a z a ri Esnl daah giitidndiritmBan

yenibn qur mankBn i cr a
me¢ brior i n sayE

Tosir kn#dikataekiiol MEr k nooselkr sail) @afaskEIDY 5 | 13



5. Fpaliyyotl or vo Noticolor Qorgivos 0O

European Bank

for R uction and Devel

Prioritet2zMal i yyp Bazarl arénén Knkikafée yolu i1l2§p

Miihiim Mogsbdior Foaliyytior Gosbricilor i mniltosil

(Noticolor) (c Idp edilpnlpr)

A Potensial (ilkin) 6zolioL d ipnirmmaliyylol d i wsi vb mvp ya sbhm dp daxil olmag|a,
Amrbaycan Beymlxalg B a n k Erasttukturizasiya vb tokmil korporativ idarbetmpnin
dbpstpklbnmbsi.

KapitallaldErmeA BanktEal ansIr@sEm @kt u ryi azr adsEnkgnirs @ raa n coiol ona vo ATorof dal mmaliyy

maliyyoloL d ipistrakturu vo sat Enalpotensialir [dtavasimsio b a n k sektorihank on's o | i ddpstoky a §8f 4 Ml ar BnEn m
bank-EIl Eq sekt ¢ gostDrlanrmdDyaxLEIal

idarpetmp toeriibplori do daxil A Az tomi n asedgmént vb sahplorin (mps, q a d E rehegi rspmoroliliyi, kicikk mi qy ADOTHprinazomi nat | E
olmagla, maliyyp sektorunun agribiznes> xiisisi diqgpt a 'y Er méreditlel)d i wsinil svt i mu | | aLIQL[II Eriskm as@gmentbrp togdim etdlyl
yiksok dayanEql EI E Kl@roetmoy vb korporatividaroetmpyp diggpt yetimny a r doEbirikdp torof d &dnklara kreditior i n  spenyi E /
"xiisusikredit xotlpri vb risk p a y | atrgmmebrinin togdim edilmbsi.

A Maliyy tolL k i | actinlkend tBsor r ¢ f &redi skéring sisteminini @nibh a z Er |
vD totbiginby ar d Em

A Agrobiznesvp k X diqgpt yetimrok g E s a mit}i kbigborativistigrazlar,s e - i dohmipidp Albgdi m edi | mipL
( bi r b amoh Kapital vosaitlori) i nv e st i ®dggiavb aniivEfiq hallarda A Y | bazaohBuml ar E /
investisiya subyektbri vb / vb ya onun m ¢ brilprinin korporativi st i q rkak#B( &t Eq@motior i ni n s a y E

KiutbviBu r a XifditE A E d El mas E ABeymlxalq Maliyyp
. o e = - knstitutlar EnE
Qeyribank maliyyp mphsul vo A Akt“_/VD itz mallly)D b, a Z_ a ". E_rk = IIIJIBS-fD|E n.a L _ b ur ax Bl vEiLgbkneEtinm
xidmotiprinin artan miixoliflyi A Yerlivalyutadamaliyylol d i o (o tGmipdoni s t i q haiz laa ry@luits e Enaliyyo  hiqugi/t onzimipyici/institusio
riskindon gorunma alptlori {igiin tonzimibmp miihitindoy a x L E | adpstoklbnenosiE n nal corgivolor ,  p u | b a
A Yerlimaliyy tol k i Vo & ta z a r | barr pEansEEn <d @léndt) uzunmudebtli perspektivo Y ax LEl aL d EvpEl m
faktoring bmpl i y lizeaq v@ s E K imit mhsul / seqmentbrdp se¢imps a § ILE i  téromb maliyyp alptlprinin
i nki Laf E.

nbzordpn kegirilmbsi

Tosir GésbricisiBa n k - E|l E gpkakittoalu upmig w(B\ﬂ?lFilzlzjbeﬂi_%,mDrkDZi banklar, HISB a z)ar E y
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Prioritet3: Ya k é |

Kgti sadi yyat a

Regi onal p

Daha cox Ibrpa olunan ener;ji

potensi al Epbndah al

enerji mbnbplori, enerji sektorunda

o6zl sektorun daha

A Borpa olunan enerji layihplorinin - (kiilbk, ginoL , su vb biokiitl) b i r b apl sasibgi
maliyyolpL d i wsivbam | dobdkmyo g o L u | mdpstikipninpsi.

A kst itxwainlaan t Eh & d EohcEnalpsioe somt q a 2 i ssi yaz alr &BIEmdpfo a' r
miafan d a y a mniestikiya layiholprindp investisiya, habelb digor y a [teknologiyai nv e st i s
todgigi, yerliotraf miihit,s a K | amibhkkpsizlik standart vo toeriibplprinin tokmillol d i wsi | m
A Ry & k r ESbnipibliiyR selktoruna 6zl sektorun maliyyp vb i nv e st i spibyesrbka ticEn E
bprpaolunan enerjinin tonzimbnmp ¢preivosinini n k i [dEstbkE n a

A QuralLdEr ElompEL ¢

olunan enerji (MV)

A Ak E rcll Bnerji Paketinin

Dsas prinsipbrinb psalanan
mustpgil enerji bnzimibyici
qurumu dgun

tokmillopL di ri | mi L h
tonzimbbyici gorgivp

Artan enerji @mprpliliyi vo plagpliliyi
VD resurs Dmproliliyi

by

KOSlar, habelb kommersiyavp y a L asyeEkit o rdiqgor yetimeok torof d édnklar vasiosilp

enerji vb resurssomorbliliyinintomi n.at E

Tochizat torofdp resurs somorpliliyinb i nv e st iisn kyiafl eadfiy#plol d i wsi (no®, gazla
i hybn istehsal p ot e n s ma ¢ & n ik in zhasdait goypis Zancirindo daha tomiz vb spmorpli

texnologiyalar)

Smarts a y K anwart Lbbpkp sistemlpri, regionalq a r L irlp[E m Vo Baxlamahpcmi vasitosi db
daxil olmagla, Lobokbninmo d e r n i z alssipkiparsp&.n E n

Yiiksok enerji blagpliliyi, enerji Lobbkpsinine t i b avp HeyEdix&lddehliziorin dostoklpnmpsi.

Toplama, tokrar emal vbo t u | | a enerftal la B n hodosi Ep daxil olmagla, t u | lidametnd
dévmsi boyu bork t u |l | sekiotuiun i n k i [ adstBkipiimmsi vb regional bork t u | |
layihplorinin maliyylol d i msii Imk a n | aarraflndEEhr E|1 ma s E

Mbrkbziistilik sistemipri Giglin tonzimlbmp ¢pr¢ivpsinb dpstpk.

> To

A'Y fn RBipstokipdiyi DOHprin
Odpdiyi ES w ya Resurs
Somproliliyi kreditlbrinin
hocmi

Qonant e di | nf@dil) en
kpbbkpt ut umunda at

Olctibn hodof infrastruktur
Lpbpkpsi

Daha - ox vy adpEbyne n

npgliyyat \o bplpdiyyp infrastrukturu

vasipsipa z al d El mEL k ak tMovafiq hallarda Y a LkbHor Corgivpsi vasitosilb vb / vb ya ESRdpn istifadp edbrok CQ
e mi s s idgdatil @magla, Lohorlorin ptraf miihitio b a KolokEemibrin 6hdpsindon golp bilmblori
ucind a 'y a bobbdiyyof nv e st i sity anud rl & (mBsdion, Enbrkoai istik sistemi, Lohor 4

emi ssiyalar E

Y a lviEimteqrasiyae d i Inbgliyizathpll & xidmbtlprinin (o climibdbn texnoloji tokmilloL d i pibrm
y ar dédon [bhor npg | i y ¢mest fogistka p | at f o rymd dbin) ,yolu vb liman
komponentbrinin maliyylpl d i psinih mn k i Vasiifsile daha tokmil npgliyyat plagpliliyinin

dpstpklpbnmpsi.

nog | i yepesjispEnproliliyi)

¢ traf mihit mpsplplprinin
dpstoklbnmpsi G¢lin Dforbpr
edi | ohiilr bva L a
maliyylpl d ipr(nms, resurs
spmprliliyi)

Az al d i@ (ton/ib

Tosir Gosbricisi: Karbon intensivliyi(CQ/ UDM) (IEA)
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ipbompk da Ll Eq
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Enerji islahetkati
sistembr i ni n yaxL Edrait L d
yar adEBElAkd&3s HOARBY R B:
ilp birgp mosul tobii sbrvbt layihplprinb
birgpi nvestisiya qoyul

© ® 00
®© VVE©MNO
©

000 ARARARARRR 00R® ®O0000G

0 Mihom investisiya sabsi P Ciddi siyasi dialog sabsi . ¢ saspn 0zl sektora diqpt O ¢ saspn dovbt sektoruna digept

©
©
00039
00000

o o
o

@ ®
®O

Qeyd:B¢ dcp dpostoyi istisna ol maql a, BVMQfto arlaii w28 i a2zi@id4omoibu manzladma mexasmivesti siyal aréenBMQ% akan | ayi hpl
i nvest tysil yp@ad%é PUBLIC 16



7. K r a mskloni vbc traf muhitp vb Sosial

saloyp tosirlorin noticolori

0O

European Bank

for Reconstruction and Development

StrategiyanEnorkcr aBh#mal - Tpsir

A B a n kogbh sektor fpaliyyptiprino potensial (mbnfi)
niifuzetmolori  ilo  plagpdar  suverenlikb b a K| E
foaliyyptloro colb o | u n na& B mEMEwWd | u Ku

A SiyasiislahatlarE moroqqinin qeyrikafiliyi, (of f avpl E g
idaroetmp  problembbri investisiya fpaliyybtlprinb
mpnfi tpsir gosorp bilpr.

A cmtp b giymptinin doy i ollyi f o r ma | barLpaann E
Ipngidb vb bank sektorunun birlol d i msi I/ m
restrukt ur iirglimsii yiahsdfunddiaa L d Er a
day anbibEr a

A Neft giymotinin bor p awB b ya zoif inzibati ‘

potensiali s | a h &t I dpsdmnHpr.

A Doy i on kregional tohlikosizlik vbziyyti investor
pminliyinb xolpl gotirp bilbr.

A Banksektorununr e s t r u k t vorkieditlalsdi i grans |
pozunt whdasmddmkEaypt qpdor gplinmpmposi
A'Y fnRreditibl m hocmlbrini azaldabilor.

A Donor birgp maliyyloL d ipsi w» grant spviyylorinin

kifaypt qodor o | ma nmaibiEh AYkmbh s ul | ar ELVE

rpgabotliliyino monfi tbsir edp bilor.

A

o
o
A

A

A

A

A

A

PUBLIC

Ri s k traf mihito vb Sosial satpyp tosirlorin noticplori

c traf mihit vbo Sosial Salwyp Tosirlorin Qiynotiondiriimpsivok doa i | i yi , Mar
Toroflor i n  klagihblorimbki B b a L ap imdna tosirlyriin diizgiin
qiymotiondirilmosi v yiingiilbL d i msiil,monl ar En btiantaliki i cr a
ol du q bnaimrennkE ¢t - ¢ mrilomgblrgpi L . AY k B pto&i®dginib i | i k
tokmilloL d i wsivitomof d aol bo | mas EnEn vy a x [oEntodoaligyir E 1 1
gosrocpk.

cmok wo k [ortleri: M ¢, brilorink R otiviypansk tocritbolor i ni n Aork B PR
uy Kun!| ukinedimps it. AYKB gadEmmamsr assbhBdE&d
p ot en s-seekiliyp digusi diqapt yetimcok. Xorclprp gpnapt Dévbt
Miipssisplorinin 6zlbl d i wsiild bhagpli ola bilbr vb xiisusi »rclbro gonant
o | ma slbbredir. t

Resurs Smoroliliyi vo Cirkbnmolor i n

pl ankE

Qar L Es EMoEamt edilmdSin mas E v
Mponbbdba y Erotok r\ar emal En st i mul | a Ll odsteror doa s E
daxil ol maqgl a, t ubltludHrd tabent&iayihdopti insbaitdl ii iyl at |
hazErl| amsmas Ena d

S a K| amibHiilgpsizlik:P eolvoi ¢t i mai  shHikosizikmbdEniyyoti vb

tocribps i ni n y a x L E |phlikmsigliyi ®dliygat syEnlor Y o Ioripark t
idarpetmpsi Ug¢ln prioritet npsplpdir vb Tc vbsaitlprini tblbb edb bilor.

T or p a qltpaediliosi, Mocburi Kégirilnovo k q t i s aydii b efueunvdricilik

AYk B llohpdilbT am uz | a L Bbrilori todiry koBuz qalariinsanlarla
mpsIphotlol mvb mpl u ma toldmedifwns | ni  y a x L Bl vai Lndokerdma K a
Mbs kunl ar En sahi bl i k hy¢ g umyilorinkofhpesasiyad ma d E
y a L apratihinbbr p as E v er i blbbbrinmu ynK uByataKednosi tomin
edilpcpk.

BiomixblifiyinQo r un m& s BbbiESontlor | N Da 'y aeinibsj:Bofpa k d a r
olunan enerji \p nbgliyyat infrastruktur layitolor i | i man i onliazs Ec ahnall B
daxil olmagla, bssas heyvanat nmskonlprino midaxiblpr vasitbsilp tbsir gosbrp

bilor. Bebtosirlor i N gar L Es &ye& nmiad iEmanlals &(pds&sr E1 ma s |
mpkanlarda layitplprin biomuxblifliyinin tosirinin ciddi giynotlbndirmplprinin

apar EbmarshalardaT tomi n.at E

Mbdon i Mdinistorof d a L | ayydBlnl dnibgpkimbsiphotiol mior i n
¢ - ¢ n onigrlbbirgpi [b hossas modoni irsin milhafiosi.

Maliyyo Vasibgilori: MQorof da Ll ar ErcEIMSmp v & risk idaapketEp v
prosedur |l ar En@minaal i k ol masEna t

Monitoring vb nozamt: ¢ traf mithitvos o s i a IpnilindsiivorBanik gottfeliibb a K| E
hiuqugi mosplplorinhol | i ¢ - ¢ n  oifoRlpd wd me Lt

apar E
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8. Donor Birgp Maliyyolb @irmpsinin Qiynotlbndirmosi 0

8.1.YeniOllbSt r at eginfiacenE M¢ d d
Qranta ol an Btondirijmasc| ar En Qi ym

Qrant maliyyIpl d ipsima [ a K E d adksbbk alp alaxil olmagla, Olko A Aksasabt i or g« QonLul uKa thwnesnt io$ idwy& wsalbtiprxvasanyilb E ma
St r at e gstrajefitodbfiofinn nail olmag tigiin tolbb edilir: grant vpsaitlbrinin ¢ox vacib nonbpy i ol araqg.qal magdadEr

8.2. Potensial Qrant Mvnbplori

A Dovbt mipssisplorinp ¢zoliol. d i mdbnlémed, k o mme r s i y a Ivi LAd B ry BriDthsusi ®hmdar Fonduvacib grantbomi nat - ESE al araq gqal acagq

yenicbnq u r u | ndastoE PATP o t e n s GliabindirilmBsi o i L o .
. L . A ¢ A YKigiR Biznes Tosir Fondu(SBIR»vb «OSXiisusi Yerli MaliyyFonduxf o n d | a pdén E n
A Enerji somoroliliyinin y a x L E| a L ddEgeptEyetimaldoEimfrastruktur KOSi nki Laf Ena y apsidakam etgiibgpk. i st i f ad
qur Kul ar E .
A AYKk k bridolbpdbo Man Ke- i d kgt i slmfdridyvy kotqiiAurapa Bharf i k ¥

A xorqTorof dal | idsmibhda [ | BXEER A a q vasindio Somoroliliyi vo ¢ traf MilhitizoP a r t ny o r | da ppmdinin Azdrbagicarla baliyyot Gigiin soy
gq a d E nidlae retliyi biznes tgun ilk itki riskino tominat olaraq maliyyp gosorocok.

vbsaitlori do daxil olmagla, imumi KOSsektorunay a r d E m
e A Maliyyosi st emi ni n d ayndinintbsj i Bl E KfEinrEmgabotijyitinn  r
A Siyasii L t Vo himigiislahatiar giicbndirilmpsi tciinikitorofiAY k B h e s atilbdastoE. v as i t

A Ar t wdblisektor i Lt ivo ralistkgil enerji tonzimipyicisinin potensial i gy . I
qur uc dddaxkamagla,enerjib a z a risihat a A A Y k Br lAazy ogaurt!ﬂjaxn olmgqla,yenl donorlarvp plavp grant vbsaitlpri cblb etmpk
i mkanl arEnE aralLdEracagq.

| mi k Sporfolilik Son strategiyaprzindo donor maliyysi (Gm)* Qrant \bsaitinp olan Ehtiyacla?

|
A'Y keBiona S i
persentilt 4 E
. I
Ada mb alDE (AQP, car)? 17493 /S 3 B
' (Co0Os
ODAOID Boli : 2 —
ODAUMumiMili@l i r payE,. ki mj 117 —
. ¢2 p y(l):',S n_JLé
(/0? 0__- - I. . B
o= . 2014 2015 2016 2017 2018* 2019
O.DAa d 2 LD &6 5= 11,71 16 o Prognoz ]
giymbtlpr) BTexni ki bpmpokdakl!l &4q entyac laré (°hdpliklopbr)
Birgp investisiya qrantlarée (i®™¥zaaK @hmex®Birl bpkmik
Mbnbplor: 2 BVF(2017), 3 kc k 2017) BDonor fondlu kreditlpor (imzal @aPmeykgneéql®eYaxké i darp ol
*2018ic i il mJlumatlaré il kin mJlumatlara Jsasl anér

1AL a K#qdim ediln  AYKIBr i°nlikn payE ki mi bil ¢ODAgokintlJE i pbk ©OPAD@R| sEral amaseE
4.20142015 T mJl umat | ac EE i210ilr6 mar t JikdB dsEans |{geni Bonoas#ttirdSistemindd mJl u mat | ar Elsindkn®wd In gdn marix). 2016-2017 TI mJl u mat | a sJy\dsinally 2016
ayEr malsasEmaEr .

5.2019cuilddbalLl anEl maldE o4 am bayk hgr unpl ay fatnebidd gllaailry.En a
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AzpbDr bayBeaannkéénns e i | oeir Sia z i kKliMaidrd D s geyddend i Isiyasikp r i n so dtwmagv ot bt dti mPoh d pbundgnip v v ol ki
¥| kDt r at edjS wrasreg & y L2014-2015-cii | | begmplilswaliygadahdo] € gmuxedwlootganl g a & € n biam e-abp
m¢ s bapdtd @ mmémivafigbh ey no t » a k @ Ipantolkarajkduényg lairk dne Kk d ér

Azpbpr baysyasnsisttmi spl ahi ylgopik hb s 58 D% [ koiezidentinin bl | mwadonl b unadir Kip z | b aydadai hl bryi aktea- i r i | mp
davame t mi.R0d6-cr din 26 sentyabrt ar i & p a d Bkonsetitusiya referendumundan sonra prezidents bl ahi pyampoddmwizadéel.mékd

Spl ahi pojgost v oors ahfiquq v ba z a d | ékgnistiusiyd m D mi maduddur. Bi r | pMinhil Kb K lo iEBM&A)L AT ¢ ¥ DAvropak ur as é
Uzvi olarag, Azpr balyeyamp? kdgl i ki pgbmmbosul i Yxypz2ormgintog r mAKdAZ D r b aylcaq® It mknilor zi n
yeni | binnbtreonks i v | DBurdya 1999-coil k@i o f dvaxxh@lgd a%kd 2iqwivmizr b aciimoysni h b r t s ra z fidkdiridevral 2017-ci il
tarixiame xeop0182020-cii | L prTomor pf dPakilo& g tdartivul018-c¢i b tarixli d a n & k @dglit. Buryolla AK DAz D r b aiysana n
h ¢ q u g demokiatiya, ganunun a |l i | h % mmov bt p ncdoanki yiyloildg da daxil olmagla, a mb i s Vv phablré& oornmofkldiavkpdidag
gé¢ndpldaiyy moo | i kirl dahait mis eit qni kA zoorr b a'y 20a%R2024-ci i | lpz rAvropa kur asyeni&mal i Blyeomeg h k b mp

i s | a hlotrdpsiya & girklip u | | yau yéunl imlang, & a rviomidki v b t D ncdbank yi yldisloq da daxil olmaglabirs @é s ahp |l mmokd ak | &
davamet di r i It momeé éhinli mp g 6§ pg b band i | m20k9ecui iin marta y € rAda r b axyaclaggénnvaa n | masdr €aj céi Brezidentdkol h a m
cl i giyasiv omp h k parips t e islahatidrd davamet di r i lvibdediby i n i

n €
drc

Bununlab e I°pt, ¥ kSt r at engy dydapsteénivafigdo ey n o k » a Kk qvica h | anor@toringo r g a rsifasis € st egomldmwav b al ans | a
m¢ h a f idenpokratiya v bganunun aliliyi, insan h ¢, qu qvipa s @asz ad | é@lranmé gvdob i r | mrmol | BP Emma h earlilkivbt ondai
comi yyfo a lnihywy o ttgandreericiik s a h b s diddiccm r a h atd |émd sh& ¢émnt i r m.? Algahunun alitiyi, b s ah&qug v odemokratik

i nsti tgutcll @mé& nhraibleriikisvip,t b ncdoanki yiylpob h & Ipéa |l | my ®t osapit V pi n k ie d @l Kigin mihim o | ma xisusié
olaraq geyd e t mi.%vtbihrk o mprh s ti mq i d ¢ d lyo md igin gl °nept spison d mynb b g é k daadatsaay bt | wyalfekiit pdbt ol pb
olunur. Korrupsiya i Imy, b a rsipzl pa h iorganlarti¢iim m¢ b y yeodn | prioritet olsa da v ponu azaltmaq tgin m¢ by ywoord b § ? t pd osiddi
problemolaragg al maqg.dadeéer

Azpr baAvmpanv DAs i ylainéel pxadib k pai mhmt ol per h@genarjir esur st ac é&n ekaa xmléonn ds a hi d stwbosd b
noql igywatemi mihimrol o y n a lyakim® | k pregiomal v ogeosiyasi kontekstim¢ r bk k. Eb dhibni P e@Qadrgab b hnéénaqi K
hpoédi | mpanli ma g Brcwesa, Rusiyav obBi r | Dkkt mait kb & rsgond retdiyi K T c-ih Minsk Qrupununb ey npo v aa i ¢§sop i ldavaki
etmbpkdpbodir

1.Avropanén Xar i cd)EERS):d4 may 30I8tc i Xiidmddt iAzJr bayxanén Xarici Kkl Jr Nazi-gii iill Jt &reidxiyicdadn Mo QusIe il
TJrJfdakl éq PrioritetlJdJrind dair pres relizlJr

2MJsJIl IJnni BMAnsan H¢iqugqgl(BaMTe kBMT-0i KokKhsdnsi Hoquqgl ar éna dair  ¥Imart 2818; A vsrsoi pyaa skeo nt f si ssiiynai sné hvels akK
TIJhl ¢kJsizlik SiyateECHR):BHzZzrgld Alleiy JEJIms iKlk--iisiSInJdi i AmdvaéahygaBNBIl agdi Jv i g ilnndich2020Bvh B slekdbn2017; Br
Avropa Birliyiée ktdds®¢gng@atda Knsan H¢egquaql &t € i, kiksenBbargn beoktymbr POl 7ay A WOAVB; Avr opa kurasénén Par | ame
(AkPAAzJrbaycanda demokrati k institut-diarieln fdmi xlyRUDNV @ dnapinmg ckQLydkt gpdbn BE&Zbat
3.AKAzJrbaycan I mlJkdakl éq kur @%&: Isas nJticJdlJr, 9 fevral
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Azad Se-kilJr vJ TJImsil - He kumJt

Azad, Jdal Jtl i vl rJgabJtli se-kilJr

Konstitusiyada Az b r b ayyalam€ n Elngidiv pk D xsso s v eyolmb lupiversal, b b r abmbri r bsax-akp $ @3 ésned-a bzmipkms i | - i
v as i tiodsairlpfed rmma asatm@mi€in suveren hiquqamaliko | mab lastieamp meidaii | mpst pgpl eopinddbéeynbpl xa
m¢ K ahimd s-sii 9 Ak aseckipr os e s |- mrt iénxdnmazkl k&adrima. di r

Son prezident seckisi 2018-ci ilin aprel ay € nkdea- i r i. Ac/Bd KHBd h b cerdiyi iSécki M¢ Kk a hMid®s i I amet 2018-ciilt ar i xi n
ke-irerlkmmiek- kifinphdadl| | siyasdmg leigtbd m degpbkratik s e - k i Kl ep-rii rniidimm ssdksb olan b s ahsiquqv obaz adl é ql
pDngol lhigygp-np r - i wepidwt mabsiél ndéi rBwmifordd v bomb t b & a & d daédpx@ olmagla, pluralizminy ox l mimpuailielemp ki | |
hpoqgr qigarihiti olmadan b a Kk ut mudkSdoul ra h ioyrygpatnibimp & d aext|mébql bseckii nz i b at restirklaly am € pn mi v eseck

s bmbr D lhialzoély ina sh@mayarag, b e y n b Imx & la ¢ i dnop-ci blpmwsedurlarag e nmikqgy a5 & § Dt ex orfofmend,|l B mvamseéki

g ¢ n ¢ reebki qutusuna bir secgicit pr b f b ind & m ségki billeteninin at é | kimis ® x s aigdigagnun pozunt ud lamab&ma i f mi |
Ha z eéprekident K| halmi yl & ggeydiyyatdan k e - nyedlinami zpd b admpadr. 8ir de-nne x a lpiafro tideg fakso& b g amihitinin

y o x | uistinad e d p rscek k bolkote it d i Haldeodriig p e i losegki tarixininmb n a k& itrpanki aneart mp dii Y idridz ma mikz o d Ir o ii
s¢r mplkmdimet mix | br

Sonuncu parlament s e - k 2d1%adi ilin noyabr a y & nbdaakurdu. Sp |1 a hioyrygpatnlhig Kk @ h i d ps-aiylémwai &édiygmbo hd udi g% rpd ,D
ATc/DT K¥WBm¢ kK a hnidsps i y& @ mé& mimkindeindi y$ edbtarheir y mp t | ommichkiinonorka m& k d é r

SJ I ahi poguastv RBffektli yoxlama v Jalanslar
Azpbr baResamu b | iKkoanss& n &aduPsvisypa saéh i ysyod taihbdlgisioptr i n soi spai snlpa m @ & jadirn &

AzbDr bay prezidehtai d ar b @sulmbokm surir. Kcsa | ahipy et idnonxtsmlsa da, o, ganunvericilik v oo d | iiylyomajd €ni K
konstitusiya h ¢, q u g | air € tnicfdilan Erezident B a kazir v bN a z i Kabimetinin ¢ z v | b D yedlinv ov D z i f azatl edir, mbp r k v myeérli icra

or ganlyar &@,&onstitusiya Mb h k b mAlisMip ,h k b ymmpelyasiya Mp h kK b mp Iparlamentit o r D f t msle oh g | Ggoirsti o kel diofr b k
bakmahk b mphl abkrii nmt b yedimPRarlamentinr a z & llp&yident B a prokurorudat b yedimv ov b z i f D &zadredirp n

Qanunvericilk s bl aht phaond atel & c iil bbamigptitar sistem ¢ z rbe Wik m¢ d d mtep i 1P5pdeputatdan i b a birppta | aparkament
olan Milli MJ ¢ | icodnd D K nPrerideritim Yeni Az J r b aPyacratniggnangescilik v msiyasis i s t édakidhon© v q emnalikdir.

4 ATT T/ DTACHB:baycan Respubl i kasé, er20I8nY ePkruerz i Hleesna b aligejyuki0a8riskJalvlal, apr el
5. Ibid.
6.ATI T/ DTiKHBr baycanén tJtbig etdiyi mlJhdudiyyJtlJr parl anmn®dtyasatki I1I0dGseintmakahi dJ mi ssiy
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26 sentyabr 2016-c @t ar i Xien d okonstiusiya i s | apneaided@ s bl ahi ygehl et bniKiommit ki d i2&duynan & mw digrem | i

edi | mirkoddnil d i70%isécimin K t ii rlsmek-6i c 9094 tionr D f i mddading | pgd KIdprexitlentin s b | ahmy g oo thierkil d b n
yeddii | pdp & dé lomaparmentinb ur a x ekimmalsa&y m| a h i yeniobiridciovitse-prezident v pvitse-prezidentv b z i f byl errad dhéd Inm:
vDzi imwedi | mmazad edi | mmdiahi y ywerl iplr rdanid énh mi.kAdropa k u r a s ¥enesiya Ko mi s s prgzidenta siyasi

h e s a b a tazafdané/jomanamenti dahadaz o i f lapnd dkimionro z b rkdep-ni r toor kelHlii fingitosionald b y i k i rRd ridkiilyonrpit | pndi |
ARzpbrbadgamleiiclrprsiens e énesiyadK o mi s s i @ & Eadiyid m k tnlbz me&l tmasjpas | p mi kdi r

Se-i themi daetimd Bl ahi yyJti
Azbrbayoaasgasi qpr ar e rrhmilk a e - kyolubd ispe - i preridentdir. Prezident K| h a mi 2@03-ci ilin oktyabr ay éntdani

prezident s bl ahi yicmet mbp k aviold & k i mi g/ oylod mbdoo2108, 2013 v p2018-ci i | | big ddoofype n i pdrezident s e - i | .nHipkr doii r
g¢Vvvmibzraalptt éoluld®l k psiyasing b r a r vperronsbe shiprn d molh imalik deyil. Hiqug-m¢ h afvibe b h |l ¢ koisd mbgirkeoz ii d er
hesabat verir. ¥ | k obdyilk b i z n evacib mlroynasadas e - i # m$ mit Ipperitombckn b | asvmml a h i ymalik ddyilb r D

Mulkiv Jt J noddami y K3t i MIvtibwadkkt irak

MiakivJt Jrcdlak yymditgywadmg st Jqgilliyi

Rpsmipl umadg 9 ol ek meydiyyatdan k e - nmilkiv bt p rcdbard ytypoktkii | gMCT)aorcé,md o deprich,® K u oK ki | dQHIT-ar &
| pggydO-dpart éqdeér

Lakin bildirilir ki, b v v DM Ikk®t r at egigpdadn & mp shion\dCd f b a | ilglip manunvericilik mihiti geydiyyat, mal i yyp |l wx d i
hesabat ¥ el mbolndrapoamusuna g ° rciddi ¢ b r i mdbddaxil olmagla, daha da mphdud| axldréau €€ @0&3-2014-ci i | | pr c
spDl ahioy ywaticraetdyimilivd ey npo MQTa Ipgrd n z i ndamunplavart bt éod iglvnmAveopak ur a sMemegya Ko mi ssi mas € n
gi ympbpt | omocidrudil yadk¢dzéor| éi ck@nmd2616-0i i | genim¢ r D kdaypdblart bt & d ig! QHTE ko ryeri v Dxaricigr ancdai §y
Nazi r |geydiyyatdamk e - i r,xamcsdionor ¢ cGlr iENagirbyit or o fti mdding IvboanlpisNay i r | By 8 hdaganticint psdi g
DIl ceodi | mp$ @pdy ul muBkedoomp | i myhaitt mmikdadudivypwmsai-téoéapaie, X ¢ SuUSDXarici mbnbol ovrdmn t
al énmaamamd&/@T-| pwafnoal i ydyptlyhbhndéaarmlstenprasx@ar keop¢sr mesbobmukdur

[
|

Az Dr b aPrezidentningpor apénaQHm-l oDbdv Dot tkowria YEMlab mal i yay/rodtéomdd mt o kmilkkiv bt b rcdbak y yiplto
pmbpkdagé @il phdipkm@p EBuk& k28E/+wcii | d89-dpar tQHH | ay i hmasliinyiy o | b.kakin mgps kK ¥@QTrlIparr as énd
Umumir pondani b ar ki,kdirhe® k u dmtsit b ktl ookykoinlistinlik serird

7.Avropa kurasénén Ve&HK)ehlszyrab akyocnains.s iKoanssét i t usi ya d¢zJdliciéklidr itmk ikdiir RreJFye,r eh@ usmanbtok algid b2 RO
18; AK: -nHR/ 8P z - ¢ s ¢ nZ/sentpabrpGlé at €,

8.VKi:AzJrbaycan Respublikasdor&numdgz IIJikkidtadil yair éqédyargigénda Qanwrta adaiur qr,J Yyl 5( d20WUabtr Ri0rll4i, k I1sd]
9.D¢nya Banké: AzJrbaycanén Si s2WEmates.k ¥1 kJ Diagnosti kasé, iyun
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Beynpoltoalkgx ags u ehoBMTv DAvropak ur @ $ @ atyopgh &WCTr phbor ¢ @ax li @ nsmafgpard aj & boanrl &bankme s ab |l majéeln@ mma s é
daxil olmagla, m¢, s t WQ@T# Ip Wigimf b a | mghgimntimumipi s| ok dere anahat i € gttenri &H éor

2016-c dinmayay € Md aH® k u Mmtr o f d(AHKT)tégkép b Az B ¢ b a @HTd miEgin o mbp | inysyhaitmévoud mp hdudi g p b b b bgeyd-b o azi
kimig©° st pr.¥i2Kddiitin mart ay é nHasllat Sbnay e ki d @bk & § tkausr ¢(fAz @ r b a ykcuarnaédfd6ac d@lin oktyabr a y € nt doat étdiygmulki

vDt D nodoami ymmKk dinlépa J islahedici t b | b kdmpcavab v e r mbp nopssais | &°pDIék bz wnl ¢ gop mm y mu KW Mivafig olarag Azbr baycal
spbl ahioyymtblhlauread @ madirgorvaer mi Ador b akmitamisipir vbz bpo @il k modd i udotor ¢ wv bt xnog bl aurfclicavacibdir.
2003-cu i | H®S k-Fpgo Kk ul almmdrAinp r b ay 2Oahesdlaat ¢ z | b kK d v pai -1 éngi [ kKa n @ k-@ @ ®017-ci ilin mart ay é n-déax An b r b alyasila n
sbnayebBéeynwdnokpaFygthlkaab gtrli énlsé dqaimsadigqnal acwad @tnrdi miiliHasilatSpnaye&bhf Kb mE g syl ayraasstémék d ér

Qeydiyyat prosesininb v vind r p kkiprba §§ & b@&tl mpk & maskpél, a h iorganlarnlair a had jl @ rgea 8 p | ohipo rlyiiam miéimy a xtéar i xniUwafiqd b
addeé miaeé dé&sibéedré2016-c din oktyabr a 'y € rpkzdent K1 h@almi wwahid p o n c pprimsipip s as &aridig r antd eayrdiny ysatdod dmx di r |
mbpgs maik eéganbnicramal a meéNadzéi riKabimeti 2017-ci ilin yanvar a y é rbdatexnikipr os eduad mirEk dKk mi mabifygoné |l ak mal
D s a svoenr | dzadolmralarap s a sAKnunt b hvsk b /& ° | igmk iskaahfpés 200762618-cii | | v e d bd rmd kt |Ipakrséor @ nogydiytyatdan kecdiyini

bi | di .rBuriumadbi erl xarici donorlar g r a n t\v earriélhimogairiu b | ced mobigiin m¢ r a eit onto | ikidbbunada ma prosesin - p tviba z u n m¢ dd otalsié
bildirilir. VCT-l p fipra | g 9 g b b r pscaphkop b d inlatag g a I'*&8re y n b lqurwamlagA z b r b a §zcqeaméai nv e r d & 4 oelitiymipwmwCT-l piglint bt bi ©
edi mphdudi yvanadand adlrd é smajl. y i r

M¢ s t J q dmediaipliéralizminin senzura olmadanf Jal g Yy §t038r mJ si

Azpr bayhrsrekat mpyibuasi tfmladrgig gbtwm®o ¢ ml prdilbmh ad @i rolarsll televiziias t a n s ragials&n a lglpazne@kK nt er n e
t b mi na tpliralista m&dq,0r D me i1 B ma+t & amdiradiqb e y n p lqguuanlargt o r D f I m ld @ redab edilir. B e y n b lhesabhtlgra g © rmp t b mihiti

°t ¥ kSot r at edg® wra¢smddhod u d | agandrieridlik, ® s a sts e lwsosaxlamalar, c i n atyopgti bdhtarriid,d i adj aar @ a ldiisgtbbrpfy @ gmal ar é
tosimornepal méAkderb a yAzaa M&apa / A z a dRadiasu x i d nmibptdaxil olmagla, birs € mat buast i t ofl maliidyawymtnid é r. Fbd M = mh & 1
gor art |lbinmre-Kont eg mheitd adjsli a n m@undmors,m & z i r Kn k eomieit filkinlmm ik pgror emadanm¢ vogday and e opima b vesiry bt i

10.BMT-ni n Knsan¢gBHgulfbmABBIsbaycanén d°rd¢nygekdhv Mi k bagpsad Behl ineansaé , d ali6r , 8. 6; BMTOKH:BR Oslbs i sMhr uzJ - i
AzJrbaycana missiyasé zamané insan hy¢qRoG7yus. @742 p1t2P; Ak € i Ir 218K @JLT),EL1 dktgabr2@lay &, 0 2W rmewawil Jt e
¢Avropada QHT fJaliyyJdtlJdJrind yolverilmlddz gadajal arén qgaa&léstta maxA icl;@QR aadgéannad ab i d eJnmo?kér abtai
fJal i yyJ20624201b) sdaayilré 2 3 -ciiy un 20fnGrlpia «lmarsénén Knsan (KoqunHRis@a ¢ hryulo miresanda& kil atl ar é
mJhdudl| akd, r Surgméeprid 2017, ECHR:Bi r gJ Kk HeyJtinin Kk-i SJnJJdi, AzJrbaycandbhdAviophi Qdpkwdludr .S
Brissel, 25 mart 2015, s4-5;Avr opa Par |l amentinin AzJrb-aycahat d20152840RSPgeat §abr 2015

11.A-éqg H°kumJt TJrJfdakl éjé: AzJJrbaycahéal Asteagt S knwmJ $ alXA), &3hiflusi 20k7l ¥ e nKd gt geyr i

12. HSEBJy a A047*15/BM-36/BP-36-5-A, 9 mart 2017.

13.EC/HR:Bi r gJ Kxk-i HeyJdtinin Kk-i SJInJdiAz X drilzaydan edli dgqnl IKBriEsNIPID deabi2017%, .6 SATBADIT KBMBz Jr bay can
Respubli kaseé, ErkJn Pr 2028 ¥ekunShekabdt | ;20®fiskbaprel 18 i yul
14 Ak PAvropa kurasééna | zv ¥1kJIJrdJ QHT fJaliyyJdtl J27iym201§Ani omdh@adiamn@dnbdydadmaHIr 22R25f
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ATc-hMbpt bAaad} 2iT® ms i (RFoM)ssip | a hioy ymtmlpid hét ebtesidmbgnanunv ed ¢ z peltinpsyops | b i Kk di r

ATc RFoM v DAvropa kur asEmerp qugé arkéo mi s daalr em- i bir isré fjuenalist, bloger v psosial mpt b @ata|l | hp B e én
sax|l anébhmha®dd mddo rqlgqoptk mips b | a h ioy ygoatrbledjroér nal & zd dviook @ h | ¢ k Bigein md n&eéh mphdudl akd
t odbi sohpbgrooy mag as| p miAwopd Kns ddp qgugMah& o mpAKHMur nal sorbmmeipn aamad!| & qdaaunsézm é n
mbpb hdud!| akdérpélsalkpa Edklarlapisd a v r a n é Idaimnaisnéen-bal ¢ z g rvaer mi Avdpak ur &Ne & i Kd mir tbwnsoi s pil | bb
bajblrege -qoo rgaorbeutl mi R di r

Bohtan h b mapv oh b rd ponlayn mbp t b u a i d appznritusu olaraq g a | ma g dnévdfigg b ¢ y n b Iqurtuanlargb e Ibd@htana g © rcm z a midkin
sanksiyalarlap v pezd i | mip%wv seityrob | D p §J mmdhtanv o b h gi°rrcm n any¢bdtd D a | taortédaltegdageni kIl ondi ri | mi kdi

Mulkiv Xbiyasii Kt i Tt @aXxemgh &l | ar é

Qanunvericilik h © k u mb h 5 B mnlagart & sidrpsiyasi g b r \aomoévzular b a r padobl u ma t bangé henp ¢ D hétbdmmb | umat érér
s a h ps g e distignalar v ppozuntulara g ° rspan k si yd Imarmeasreahado ] @mas pdlamggal magd el & unmmikivbpt pnda
comi yvwob?® kumot uml b efgoeanl g ¢ g b b r fdb dddlgrmil at f or istamdda t &lmECT-l biatimaimbp s | b h b ¥ bho°kknubm b t
Siyasdarigmm ar mahdadt i m&lanlgayd edir.e2016-c 8lin noyabr ay é nAddzabr baydawidatr u mil la/£Tel par as énd
pmpbkdambEgmagtbadivibbsi bf dggt EDP B diigin HMmlo s mioMulki Vbt o n@mmi y Rialagu Pl at f or mas@dé hm
al géklanméexkdeéer

Siyasi partiyalar yaratmaga z adV @ J & ki | an¢lxad mPwcud| uj u

Konstitusiya siyasip a r t i ya@tmagri@&ugqunun b z D tutdrbpA z b r b a ymlalnid daigeydiyyatdan k e - nsiyasi partiya olsa da, Umumi siyasi
vDzi y¥WnDgd gpirabshsiyasimbp n z b rypmx Inu § z p-raor .5 lakim Yeni Az b r b aBaratniggnansegicilik v pimumi siyasi s i st e mi
n b z aedip. tSiyasi m¢ x a Imofcwdtolsa da v ot b K k i | daf prezidestar phakim partiya i Icoldir p g addb i | mbp gooisur. 2015-ci ilin
noyabr a y € n dan lpalament s e - ki | rmie nglyasi partiyai Kkt Bt allop s anslixalif partiyalar s e - k boykotreit mi.c d ia pablament
m¢xaldzfoal i yywthildmdir @mih b @ &keéciir v ob e y n b lgwumlamgsiyasip ar t i ysalr bepékitkampaniyak e - i rimokkan énd
Ke¢bbbobdi kbliplrdiintdmi k1 pr

15.MJt buat Azadl ] é& ¢(RFoN): 18 avhust 2008-anis i il I-.iBJy ané

16. AT 1 RFoM: 12 yanvar 2018-C i il tarixli blJyaRldlage3y,)] 2Y awgudtr AD L6 praakkagzliarsldlrri (CKM)oGWResDE (2014)183,
CM/ResDH(2015)250 v ICM/ResDH(2016)145; CommHR: BJy annfAmJdr baycan °z fi kirl Jrini sJrbJdJst bildirdiklJrind g°rJd
et mJa 17 Mayr2017;.Bax hJI m- AkPAvropada jurnalistlJdJr vJ mJtbuatén azadl éj€nai h¢itamB aiRe84@eD)sagl &
gJrax;Avropa Parlamenti: Tfgan Muxtarl énén i xI5iyn201Axzilriblay tc £0LidWRARIA))pATIIETNK HBd mbay dany Ré 6§
ErkJn Prezident 2038 Yekun Bdsabat,k 2-3, a5017.¢ |

17.BMT KBMR-nin X¢susi MJIJruzJd-isinin AzJrbaycana missiyasé zamaf0Rll;Kh#®FZnd ribagywa ndad &foir X -uiplsd n
Ksl ahatl aré, Kstanbul Korrupsiya ilJ M¢barizJd ¢zrJ 2P186,&18i yyJt Pl anénén Monitoringinin DS
18 Korrupsiyaya Qarké Avr o(®RECOR|v-l gnd ) rDJIQrdurplud rkduirramsJé D°vr Jsi . AzJdrbaycan ¢zrJ Kkinci UyjJu
kJffafl éejéee, SA¥7ass8burqg, 24 mart

19. AkPAsayl 2184Q2017% 5. 3; IEOM:KI ki n Akkar edil mik Fakt vJ RJyiHBrkdnBByeniede Az d08Bakcan, ResSpapt él
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Qanunun Al il iyl v MJhkJImJyJ ¢éxeéex

Qanunun aliliyi

Konstitusiya © | k pali gqanunudur. c d a |l md h K philguqu g a n u n v e rni bczi bl tutdtksa aa prokurorun gicli mévgeyi v oo d | isyiysbt e mi n ¢
- at é Kk mahbulhigggqga & D s idavanm etdirir. Pr ok ur ayri lyanro@ d p ntdo Irvi etfkmaivy angaHh mgienodb i | mal élunda ma b
prokr olrilrubpeszident np z ai bbbajd &r ahaghé qlaagddaKdHety s usdmpr ok ur eimIr @ K &geyri-effeldtiy t ohgivoat
tbgsirpriezuirkpsi yagaédinlamphnao slia rméam dcdamb i B @ & .nBaai pkoluror h b bgsp tmkant pd b iboaijol séarglu® z ¢ nd D
s a x | vapg € n aggnoirtunun geyri-diizgint bt b segimb s amb B k pimoli dirm Jiddiglaro | mu K¥d u r

MJ hkJmdnhdsrtidngi |1 i yi

Ha k i mInpoérsitno gKomhstitusiyada b k s it raip mé Maérk p idibqgug k ur as &€ ME Rrplunun ar t ér &Ilpimg 6 8 v | pokhdkob mbp n i
m¢stoqitldmiytcamisémt p d b imiMafmbie y n b lgwumlama | gé k| . Bmémd bhakbomt opyvoezi ipoeébkiV onipam-
intizamt b d b igreirnsil ima b @lnd areén |lproseduruv odbyDr | pnsahopé$ynmwedw® é | akimmmad hakk b mporhalriigpy ©t D qi |
v Dzinti dar D e tljsihd g e nd x| a h i daxibett|noi riElekiron mp h k psisemiy ar adm@o mtap |l psi ndbodir

Belm s biprto | i | mymiayarbop Mid kl picraor qanl yao léwnmemmi¢sldnaoxz Imb g igayant pr k bbbgit © v ImD kh &k o sisteminin
m¢stoygipggobi kkzsiilbbhjdrss émar ahaghé qnla g.dKecdodarq a nmpahrkéep smbst emimim b by i niginlhaord damnt é q
m¢ st osmlaahi ¥y tnkhmamagda davam edir. MD h K psnips t e rkarrapdiya h a | | alairéddialar i r 8 b7 ¢ | mpkKidb&dbmbpl b
m¢stpoqgqidddlyd mdmpsiilsnpbesoibi mai y § mEomrép & miigin daha g ot i wypeffekilit pdbi h b paktieam i r i leiyas i n
var.2t

He kumIvJt Jndaanungragk és@&ndbJr | iyi

Konstitusiya butin v bt p n d agarurag &@mk € &$®&m & & p 1t IDimy rerrd Lakin s b | a h iosgantart imsan h ¢ q u q | paorzémadsi# e di | D r
r o s mhdgd chip mitkooh gt mickint o d b h b ¥ ddciamir.

Kor r up sgiayraknéésheanreimdirsefektlis i y avskJik ki | at | ar

Azpr baigtima R i d mp(ASAN x i d mmmobtr k D z lyparriandiénnmay 4 épyligi & bt D hldnii bir s & sektorlarda korrupsiya i Inbg bar i z
sahpbsi ndbinaiboyli rmwpémrik v pbiznesin | i s en zi y alsaakhdoésristahdtinsashéa k | a mié % kl @ m2616-2018-cii | kL o rAD € q
H° k umb b b h idairiMillicc o a | iPy yaogérb@tl mi woburadambp g s m €l a s°pbnnl  pxarakeerlidir.

20.GRECO:D°rd¢nc¢ DJIJyJdrlJdJndirmdJ D°vrJsi, AzJrbaycana dair Uyjunl uq ridjesmbqdrék é s; @régasbargnie®n ma, < ¢
mart 2017, s. 12-19 v 20; Ak P R184 (2017)s ay | € @Q@QBwvdr ons m¢ikayi J,5.78dIn clAesalbatycanén Avropa kuraséna SJdrliyi
2017-c i il tarixli QJrar: insams.lvgqguwqluamg kialyd Ji déeldd ng hzlsdamialtI nlisdr ?

21.GRECO:D°rd¢nce¢g DJIJyJdrl Jdndirmd D°vrJsi, Az6J1eHB2P,ABrka Khasiam Wyjguwmll wq éHKoab dat)J&s, :s AzJrbaycanén
Yekun Mgk a.lgiAdkPIRI84 (2018),s.1v BvJ onu m¢gkayi Jt.7€dJn hesabat, s
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Bununlab e Icmdiv om¢ r p krk pov Dt xroao b luemb bl maradan q a | d étr onladjls.?? «Transparency International» T b k k i [2@18-& it € n
Korrupsiya Qaviama Kn d e k Aizmd b ald@alnlap a s @%2diay er gdbpr ar | aikbn®dw o &l @ ikli A p D r b a yycaaxnkéénméavegegin
fonunda 2017-c @ thpgayi slbomi ypyibstllbik 20b7ecii ilm mart a y € nddoarecd i | parlament ¢, z v | lpa k i, mlpgrakurorlarla b aj | €
korr upsgiay akreamhe e é malaré&rniain son Dordincti D° v Dbpy b r | b n d iKormsigaii nkbp b a raparan ¥ | k pQrupu (GRECO)
AzprbayXMaraersi ylbtddwns iqgyoonmiptiraetk mpgsbin ab gy b h mi (gahn tr © v s i y pdbrdlrgdi psnmicrame d i | anl Kiésspe
cmumi yymteldo | momAxomn Iy g yQripprnt &@rnv si yiord @ r inosspiy lapyrdigeyd e di | mp&nd @oQrép,° | k b sil a hdatamar €
et di rmmolylpa nd gparlem@ert ¢ z v | odairiqaydalar i lboa jtli°év s i yhegldmin @ mé stammiérame di | mondoizypisnd e | amay €i vy
etmiRdir

Mulki v JSiyasi Huquglar

S0z, mJ | u ndim,tvicdan,y er d J yh ikrmJX womd ,arkkmlaxns¢il ki gapibitalz adl ] é
BMT, AT c V bAvropa kK ur a si@vii&imi, Az b r b amidkiavnosiyasi h ¢ qu qImgthaih isamoisbeadmeynbplsxaali® mzai a.mé kK
AzbDr baResamu b | iKkoanssé&n &das $ ghiiqeqd mz ad | & @ Imavera t

2018-cii | ADpDr b aBMF K nstkanqg u gl warr &@sBeenyénnp ID&vE B @ x € kiélncB d °© v r haaiktadat dér Qe lka ir 268tk vsi y Do
Az Dr b aigraclgim 179t ° v s iicsamigiin q b beid D r66tk ° v s igegydenti I8t ° vsidypsn ip k | o orahatit © q kit mbp &tl v si y D
nozbrkde-ni r mp yiclodyii PARA1%adil iliriyun ay é nBME KnsBHpqugk ar @sHrissnessi yAzsodndbayaadkganén:
bil ditami eavab v er B3n° | kar as &geyd a d i | mBMTeninrinsan h ¢ qu gl dar 8aaQur u mVy BUDE mexanizmi - br - i VDS i
Azpr baydéveihérsabathaz&mléanntnfavsséi yiyolt as @ malcintAz o r b aResamu b | i Pkeaidedtinire 2018-ci il sentyabr
tarixi Qo r a tK&x Qruput b sidd | mK kadipununy ar a d é IBMBEn&EKM& K Nq U q¢d zarAb&K o mi saslag @&k |l .amékdeéer

Lakinh es ab atprosesimm d bUDY- pr - i vona @ $ s ko milki v osiyasi hiquglar ganunvericilk s b v i y y v spiaktikhkda mp hd ud d u
X¢sugdmadzviot opl aakznaad | Bglgeminxhdudi ygabatézier i mt ddidiyi s a h pkino geyd edilir,2> buraya h b nd bganunsuz

h p bvsth b b ssdxtama, pis davranma, insan hiqugmy¢, d af i ontlkiv Dt D rcdbark yfyppat| g anfce a Isiyaair p qi M} & t umalidtv b
bl oq e gahumsuiitttham e d i | aiddis. Qanunvericilk s b r btpospt| eazmmal | §jaé m@x b | do d it mbk b yp &tea ibildiyihi geyd
etdiyi halda praktikada i ¢ asstemi t bt édilirg¥ | k pkd¢pt It mwpil a Kk nyaal daarj€ashn | mpysig ¢ cd @] €| malslbamnxéa r matiraz
negmayi Kl et edekpb x s arimbativic i nayopdtbigP kgt im¥kder

22 KBAEKJrbaycanda Korrupsiya ilJ M¢barizJ sahJdsindJ hJyata ke laiéemieln MoK dlsantc6:11IDPrv.r JKss t, a rsb
23.GRECO:D°rd¢nce¢ DJIyJdrl JIJndirmJ D°vrJsi, Azl®Playcana dair Uyjunluq Hesabateée, s

24 BMTKHKni versal D°vri Baxéka dAzdr Kgylival@ypdndeas deastadaltleavd ( tJIJkmil redaktJ edil mJmik
25.Avropa Birlige kudds®¢;n¥@add@da Knsan H¢igquql ar é \LikseDrm,d&oktgabri2@ld ¢.830.dai r AK Kl Il i k Hesabate

26.BMT-ni n Knsan H¢gquqglaré ¢zrJ KomitJdsi: AzJrbaycané.urB9diXrPdR;In8c4; (d200vir7i) I&easyal 4l t&Enraa(@04d)ier) qY e la!
onu m¢gkaiyJt el®IJn hesabat. s
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BMT-nin Qanunsuz Saxlamaya dair Kn sldfiq u qd zarkm r a skekn@@upu 2016-c dinmayay é Mda r b a etdiaea af p rsahmb elgm nagb b mikik di r
¢cx¢sucsmmrz adviogags aj | a mimbchd aurmeptsras i laawign anyophtk b nvook i k ir oisoinfA iv | it k inrdstesrsitd, Kk mpbyondbakl anmas
kont ekhBitnienmbor a hchd jl Ema a b van.@ Az pr b a y @ askeEHiM120-d b gox hokmi yaicrae d i | momyexuddaq i s niawae d i | mBurayghi r
Xx¢sudmizvo f atdop | avkdmiar | a g md | @igdawanm@a, b d a | nopt hl ki phiagqugunun pozuntusu h a | hiddir.2é

2019-cu ilin mart a y € rPceaident K| h@lmi $®dvD gox siyasipar t i yama&yo n d QWHTElD rijinuir n a v iokdogel rol ooifreidi. Be y n b lixa li gnau y y b
addeéhmem- i2018-ai ilin avqustunda mixalifs i y a Kb tMaimmbp d osvournbbbusrt a x @ |E2016-€ @in mart-may a y | a rvéd?0d7eci ilin sentyabr a y € rbid a

ne -yp; k ssookv i yny m b lviof mtt b rccbark yfyopatlil vag @né@nl insfovl oniwemE o mziadbéay ax é Impasdl@mikeniqgi ymot LBynidi ri
zamandabe y n o lquranmlag Az b r b ahyackainmi gpbbrcdbokxaddé mlt amayoAz pr b aybceayméonP kadbdji Uy polaraysiyasipsas!| ar |
hobedi Ilvdyxhpr pkmpthidud| a kidEx Steyo&io r tagad 2t mpy mb b r avbetr mp yag € r mdagach aedir.?® Be y n b |vxogerligQHT-l b r
Azpbr baywma&knBdlplre gibywa sa&dvma yzaiyid ay an digsaréhlaagnmasrdéa f i D 4 ik Il mdrodl im ip getrit.

Az Dpr b aymigkinvdoat b nvdpsiyasi h ¢ g u g liraumiévnp z i yoyna ¢ ® rdoob e y n D lax @ Indgvamlén ar a h a tsloé&joé meu KB akin d i gtoorr D f d b r
s bl ahioiganlartbleiy n p lhesabbtlgrdan b b z i | mg § hibmp | i Ididzgin e k Bt di r mo/ckiry moipv gizi by p bydabnt & B s Sycarraatt maj e
-al exdmi @széa d | &g | katrdéomaditdiyini hesab edir.3!

Qa d é fdurasiyasi inkluzivlik, etnik v Jd i gaJzrl éql ar
Qanunk iwmadéeat as &®md a bmoo & b iytdbpirg, cins,p | i dil v byksosial statusa g ° rany-segkiliyiq a d a jedirn

Azpbr bamgocdamni yy pdidlog, dieit af € rvaomb Ild ®mpg x t p |iinfkliskgahfnés ioloné boyluk d p y werir. 2016-c @ Az p r b a y roudtikulduealizm ili
elane d i | nvi R & MBBIT-nin Sivilizasiyalar Al y a n g-&@ @lébal Forumuna ev sahibliyie t mi.201i-cii | cooorBa Kk d b ni y y pDidlog ¢ a tikiei d &bip n
k e - i Diunyabarumuna da ev sahibliyie t mé-eiit p dibs2817-ciiinmayay é rkcea i r i. | mi kdi r

Azpbr bagyaralnaméenomeni e & nd °arbm|mq o n K u | adakanydsaknsmp®kv q eotsa da, 17%-D b b r ablamrbu r b g 2008-cii | rhdpgayi sbpd
t Dx mi6koamr t Am) o p a6Aodiknortas b vi yy pasK aajd@&gmézamanda kicik v pali nazirm® vgel pigiand émk @y ® nBo t D kdtdiyil halda, bu
r o g Bwropada 22%-dir. 2017-ciilinfevralay € rAd @ r b a ybitircik@m @ rhé& pyeniyna r a d Etsempm@zidentiv p z i ftomsyeidm | ni¥ kdi r

27.BMT KKIKK- i Qrupunun AzJrbaycana missiyasé zamamnel7,@dml6nsuz HIbsl JrJ dair Hesabaté, 2 avgq
28. AKkPA84 s ay(k0a7),®d.r ar

29. AkKPA: 2d 8yl & 2@EHASIS® zs ¢n¢n BJlyanat é, Br ceqese2018 v Miyunr@@l7.t 2019, 14

30.BMT KAZKIr baycan ¢ HeshbatTld marti2tl& AKAzJr baycan JIBCHRHésabat @ a2 01119 nvalr t12017;dAerépa Barlamenti: A K
AzJrbaycan HJrtJrJfli Sazi ki nJ20t8as. 37 ;DaMmkéRkre:q| a2slaBydt ©(J2 OTIAV)9 ky yab4 R29dlrci i1 tar;EQHR: QJrar
Avropa Qonkulug SiyasJtinicry AZJrlbalylcdalndead i Homi ks N:aid0lydy Jt | Imart0315. t Jdbirl Jr ¢-¢n t°vsiyJdlJr
3.BMT KAZKIr baycana sJfJri zamané X¢gsusi MIJruzJd-inin AzJrbaycanda | he3éewal 20(7qsuleld megdafi J-i1J

32. Avropak ur as@enderBJr ab&pohmi gsQagdeg&XKi ki QImramveBanl) akks i jeAnalitik élesabat i 2016-c @MJ | u ma Sehtgabr017, s. 23-24.
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Gpo |l i roll obrmi inl mpgd mddearrlapsré mad @ pal d éd orpis€epMoppar | ame a d @ ndakary@mxtkiEme | U n nsaasyép s Aznbdrpb a y ¢ ¢
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