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Adoption of the Agenda

The Agenda was approved.

The Board of Directors noted that, since the previous meeting, the following items
had been approved on a no-objection basis:

On 19 July 2017
- Regional: Shareholder Special Fund: Inclusion Technical Assistance Framework
(EUR 1,080,000)

On 27 July 2017
- Regional: Municipal Infrastructure Development Facility

On 31 July 2017

- Egypt: EDF EN / El Sewedy Benban PV Portfolio (Under Egypt: Renewable
Energy Framework)

- Greece: Project Rosetta

- Bosnia and Herzegovina: Shareholders Special Fund Green Cities Framework:
Sarajevo Water (EUR 500,000)

On 1 August 2017
- Kazakhstan: Eastcomtrans Loan - Extension I
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Minutes of the Board Meeting of 22 June 2017
Minutes of the Board Meeting of 27 June 2017
Minutes of the Board Meeting of 5 July 2017
Minutes of the Board Meeting of 7 July

The Board of Directors approved the Minutes and Addenda of 22 June, 27 June,
5 July and 7 July 2017.

Regional: Nautilus

The Board of Directors approved a loan of USD 14.4 million (EUR 12.13 million) to
JSC Circle Maritime Invest. The loan will be used to support the expansion of the
company’s operations in Turkmenistan.

Disclosure of project information was delayed in accordance with Section E.2 of the
Public Information Policy.

Belarus: Sovereign Loan to the Republic of Belarus for the purpose of extending
a subordinated loan to Belinvestbank

The Board of Directors approved EUR 50 million in favour of the Republic of Belarus
for the purpose of providing a long-term EUR 50 million Tier 2 compliant
subordinated loan to Belinvestbank. The loan will strengthen the capital base of
Belinvestbank, which is necessary for its transformation into a more efficient
institution and for its attractiveness to potential investors.

Other Business

No decisions were taken.
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