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Adoption of the Agenda

The Agenda was approved.

The Board of Directors noted that, since the previous meeting, the following items
had been approved on a no-objection basis:

On 21 January 2015:

- Bulgaria: Sofia Public Transport Sector Reform Project

Minutes of the Board Meeting of 17 December 2014
Minutes of the Board Meeting of 14 January 2015

The Board of Directors approved the Addendum to the Minutes of 17 December 2014
and the Minutes and Addendum of 14 January 2015.

Greece: Country Assessment and draft Report of the Board of Directors to the
Board of Governors and Resolution and Report by the Chair of the Financial
and Operations Policies Committee

The Board of Directors approved the Report of the Board of Directors to the Board of
Governors and the draft Resolution, as well as noting the Country Assessment.
Poland: Genesis Framework

The Board of Directors approved the project. Disclosure delayed in accordance with
Section E.2 of the Public Information Policy.

Poland: Project Andromeda (sub-project under Project Genesis Framework)
The Board of Directors approved the project. Disclosure delayed in accordance with
Section E.2 of the Public Information Policy.

Kazakhstan: Voskhod Chromium

The Board of Directors approved the project. Disclosure delayed in accordance with
Section E.2 of the Public Information Policy.



7. Egypt: PICO

. The Board of Directors approved a loan of up to USD 100 million (EUR 80 million)
to Cheiron Finance Limited to finance its operations in Egypt. The project will enable
the company to expand its operations in Egypt through capital expenditures for field
and facilities upgrades.

8. Other Business

. No decisions were taken under Other business

Executive Session:

9. 2014 Performance Assessment and PBC Recommendation
Report by the Chair of the Budget and Administration Affairs Committee

. The Board of Directors approved the item.
10. West Bank and Gaza: Next Steps

. No decisions were taken.



