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Adoption of the Agenda

The Agenda was approved.

The Board of Directors noted that, since the previous meeting, the following items
had been approved on a no-objection basis:

On 15 February 2019

- Date and Place of the 2020 Annual Meeting

Minutes of the Board Meeting of 13 February 2019

Minutes of the Board Meeting of 15 February 2019

The Board of Directors approved the Minutes of 13 February 2019, and the
Minutes and Addendum of 15 February 2019.

Belarus: Modus Biogas Portfolio Phase Il

The Board of Directors approved a loan of up to USD 18.5 million (EUR 16.2
million) consisting of three tranches, to JSC BG-17, JSC Noye-Energy and JSC
Belovezhe Biogas; three special purpose vehicles incorporated in Belarus. The
loan will be used to finance the construction of three biogas power plants with
total installed capacity of SMW in Belarus.

Romania: Romania Bond Market Framework I

The Board of Directors approved the project.

Disclosure of project information was delayed in accordance with Section E.2 of
the Public Information Policy.

Romania: Project Alexa (under Romania Bond Market Framework Il)

The Board of Directors approved the project.

Disclosure of project information was delayed in accordance with Section E.2 of
the Public Information Policy.

Poland: Project Amber

The Board of Directors approved the project.

Disclosure of project information was delayed in accordance with Section E.2 of
the Public Information Policy.

PUBLIC



PUBLIC

7. Other Business

No Decisions were taken.
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