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Adoption of the Agenda

The Agenda was approved.

The Board of Directors noted that, since the previous meeting, the following items
had been approved on a no-objection basis:

On 28 January 2020

- Turkey: Ekol Ro-Ro Project

On 29 January 2020

- Shareholder Special Fund Tajikistan: Khatlon Energy Loss Reduction Project
On 3 February 2020

- Regional: Shareholder Special Fund - Trade Facilitation Programme Technical
Cooperation Framework

On 7 February 2020

- Appointment of Project Complaint Mechanism (PCM) ad hoc Co-Eligibility
Assessor - North-South Corridor (Kvesheti-Kobi) Road Project

- Strategy Implementation Plan 2020-2022: Report of the Board of Directors to
the Board of Governor

Minutes of the Board Meeting of 11 December 2019

The Board of Directors approved the Minutes and Addendum of 11 December

20109.

Lebanon: Project Capitole

The Board of Directors approved the project.

Disclosure of project information was delayed in accordance with Section I1.2.6 of

the Access to Information Policy.

Strategy for Albania and Report on the Invitation to the Public to Comment

The Board of Directors approved the five-year Country Strategy for Albania.

PUBLIC
PUBLIC



PUBLIC

Bosnia and Herzegovina: Sarajevo Urban Roads

The Board of Directors approved a sovereign loan of up to EUR 30 million to
Bosnia and Herzegovina which will be provided in three tranches: (i) Tranche 1 in
the amount of EUR 3 million to be committed upon signing; (ii) Tranche 2 in the
amount of EUR 7 million; and (iii) Tranche 3 in the amount of EUR 20 million. The
loan will be used to upgrade and modernise Sarajevo Canton’s main road network
and improve transport connectivity within the city.

Poland: Quadran Wind Portfolio

The Board of Directors approved five senior secured loans of up to aggregate PLN
281 million (EUR 65.4 million) and up to PLN 22.1 million (EUR 5.1 million)
associated revolving facility and hedging in favour of Qwp Linowo Sp. z 0.0, Qwp
Rzepin Sp. z 0.0, Farma Wiatrowa 5 Sp. z 0.0, Quadran Wind Park 2 Sp. z 0.0 and
EW Niechanowo Sp. z o.0. for financing and refinancing of five wind farms
representing 174MW of installed capacity.

Poland: Johnson Matthey EV-Batteries

The Board of Directors approved the project.

Disclosure of project information was delayed in accordance with Section Il.2.6 of
the Access to Information Policy.

Lithuania: VMG Akmene

The Board of Directors approved a loan of up to EUR 50 million to Klaipedos
Mediena AB and Vakaru Medienos Grupe UAB (as joint co-borrowers). The loan
will be used to construct and put into operation a new greenfield particleboard
plant in Akmene (north Lithuania) with production capacity of 600,000 m3 of
particleboard per annum, as well as to restructure the co-borrowers’ balance
sheets by refinancing existing debt.

Executive Session
Details of the discussion of this item are withheld due to confidentiality reasons

as set out in section 1I.2 of the Bank’s Access to Information Policy.

Other Business
e No Decisions were taken
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