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Adoption of the Agenda

The Agenda was approved.

The Board of Directors noted that, since the previous meeting, the following items
had been approved on a no-objection basis:

On 9 February 2016

- Moldova: Chisinau Urban Road Sector Project

- Regional: Trade Facilitation Programme — Emirates NBD Egypt — Establishment
of TFP limit of USD 40 million

Minutes of the Board Meeting of 13 January 2016

The Board of Directors approved the Minutes and Addendum of 13 January 2016.

Strategy for Estonia and Report on the Invitation to the Public to Comment

The Board of Directors approved the four-year Country Strategy for Estonia.

Strategy for Latvia and Report on the Invitation to the Public to Comment

The Board of Directors approved the four-year Country Strategy for Latvia.

Strategy for Lithuania and Report on the Invitation to the Public to Comment

The Board of Directors approved the four-year Country Strategy for Lithuania.

Bulgaria: Bulgarian Deposit Insurance Fund Loan

The Board of Directors approved a loan of EUR 300 million to the Bulgarian Deposit
Insurance Fund. The loan will be used to replenish the Fund’s reserves and to assist
the Fund in optimising its funding structure, thereby achieving a greater financial
independence and long-term sustainability.

Regional: Frutarom

The Board approved the project. Details of the discussion of this item are withheld
due to confidentiality reasons as set out in section E.2 of the Bank’s Public Information
Policy.
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Executive Session:
The following two items were discussed in Executive Session.

Net Income Allocation

The Board of Directors took note of the presentation.

Vice President, Policy & Partnerships: Terms of Reference and Job description
for the purposes of recruitment

Report by the Chair of the Budget and Administrative Affairs Committee

The Board of Directors approved the Terms of Reference and the job description for
the purposes of recruitment of the Vice President, Policy & Partnerships. Details of
the discussion of this item are withheld due to confidentiality reasons as set out in
section E.2 of the Bank’s Public Information Policy.

Other Business

No decisions were taken under Other business.
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