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ALBANIA
At a glance
Number of operations
to date
Net cumulative Bank
investment

80
€1,003.9m

Cumulative
disbursements

€696.0m

Portfolio

€427.2m

Number of active
portfolio operations

41
€144.4m

Operating assets
Private share of
portfolio

21%
3%

Equity share of portfolio

EBRD projects 2013-17
ABI (€ millions)

Number of projects
12

180
150

10

120

8

90

6

60

4

30

2

0

'13

'14

'15

'16

'17

0

Sector breakdown of current projects
Infrastructure 40%

Industry, commerce
& agribusiness 7%

Energy 35%

Financial
institutions 18%

Data
as at January 2018
3 Investing in the Western Balkans

Improving access to
finance for Albanian SMEs
Small and medium-sized enterprises (SMEs)
form the backbone of the economy in the
countries of the Western Balkans and Albania
is no exception. Despite their importance, many
Albanian smaller businesses struggle to obtain
the financing they need in order to grow.
As part of its efforts to remedy this situation,
the EBRD launched the Albania Agribusiness
Support Facility. This provides dedicated credit
lines or shares the risk of lending to SMEs in the
agribusiness sector – which accounts for 20 per
cent of Albania’s GDP – with local partner financial
institutions. Last year Intesa Sanpaolo Bank Albania
became the fifth partner financial institution to join
the facility, which benefits from up to €36 million
in donor funding from the Albanian government.
The EBRD also facilitates access to finance
through its Risk Sharing Facility (RSF), which
enables the Bank to participate in the risk of
individual loans by partner financial institutions
to medium-sized companies across all sectors of
the economy. In 2017 in Albania, the EBRD signed
two projects under the facility and expanded its
existing RSF framework agreement with Intesa.

BOSNIA AND HERZEGOVINA
At a glance
Number of operations
to date

146

Net cumulative Bank
investment

€2,117.4m

Cumulative
disbursements

€1,567.9m

Portfolio

€1,030.1m

Number of active
portfolio operations

65
€552.8m

Operating assets
Private share of
portfolio

11%
1%

Equity share of portfolio

EBRD projects 2013-17
ABI (€ millions)
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A Bank loan worth €8.3 million will help
to finance the construction of a biomassfuelled district heating plant in Banja
Luka, the second-largest city in Bosnia and
Herzegovina, and support efforts to reduce
the country’s consumption of fossil fuels.
The loan to the municipality will finance its
acquisition of an equity stake in Eko Toplane
d.o.o, a new company that will build, own, and
operate the 49 MW plant fired by wood biomass.
As well as providing the citizens of Banja Luka
with reliable and sustainable district heating,
the facility will considerably reduce air pollution
caused by the burning of oil-based fuels. Bosnia
and Herzegovina relies heavily on these to meet its
energy needs and the project will show that cleaner
and less carbon-intensive alternatives are viable.
The Bank extended the financing under its
Green Cities Framework which seeks to
promote environmentally friendly municipal
projects and combines investment
with capacity-building activities.
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Sector breakdown of current projects
Infrastructure 77%

Industry, commerce
& agribusiness 4%

Data as at January 2018

Energy 8%

Financial
institutions 12%
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FYR MACEDONIA
At a glance
Number of operations
to date
Net cumulative Bank
investment

109
€1,641.1m

Cumulative
disbursements

€866.5m

Portfolio

€703.1m

Number of active
portfolio operations

46
€243.0m

Operating assets
Private share of
portfolio

13%
1%

Equity share of portfolio

EBRD projects 2013-17
ABI (€ millions)

Number of projects
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Sector breakdown of current projects
Infrastructure 78%

Industry, commerce
& agribusiness 3%

Energy 13%

Financial
institutions 7%

Data
as at January 2018
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Better, safer roads
for FYR Macedonia
The EBRD is financing the rehabilitation
of 370 km of national and regional roads
across FYR Macedonia as part of efforts
to improve the country’s transport links,
economic development and road safety.
From an existing €181 million loan to the stateowned Public Enterprise for State Roads (PESR), the
Bank has committed €86 million to a programme
aimed at upgrading 26 sections of road network
that are in need of repair or reconstruction. By
helping to provide better carriageways, the project
is expected to significantly raise the standards of
road safety for Macedonian road users, while also
facilitating connections between regions, which
in turn will help to stimulate economic activity.
The financing is conditional on PESR opening
up the Macedonian road maintenance sector
to private companies through construction and
maintenance contracts. The venture also includes
donor-funded capacity-building measures that
will enhance PESR’s standards of business
conduct. Together, these features of the project will
promote FYR Macedonia’s transition to becoming
a market economy that is well-governed.

KOSOVO
At a glance
Number of operations
to date

55

Net cumulative Bank
investment

€304.3m

Cumulative
disbursements

€129.0m

Portfolio

€226.0m

Number of active
portfolio operations

29
€55.9m

Operating assets
Private share of
portfolio

19%
3%

Equity share of portfolio

EBRD projects 2013-17
ABI (€ millions)
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12

100
75

9

50

6

25

3

0

Reducing energy waste in
Kosovo’s residential sector
The EBRD and donors are working together to help
Kosovo build a greener future. Bank financing
of up to €2 million will enable microfinance
institution Kreditimi Rural i Kosoves (KrK) to
extend loans to borrowers seeking to improve
the energy performance of private residential
buildings in the country. These customers will
invest in high-performance technologies that
increase the energy efficiency of dwellings and
reduce their greenhouse gas emissions.
The EBRD provided the loan under its Green Economy
Financing Facility for the Western Balkans, which
supports residential energy efficiency investments
in this part of the Bank’s region of operations. The
facility is supported by grant funding from Austria,
the EU and the Western Balkans Investment
Framework, which is a joint initiative of the EU,
international financial institutions, bilateral donors
and the governments of the Western Balkans.
Kosovo is a member of the Energy Community,
an international organisation comprising the
EU and countries in south-eastern Europe
and the Black Sea region. It is committed to
efforts to increase its energy efficiency, reduce
its reliance on imported energy sources and
augment its use of renewable energy.
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Sector breakdown of current projects
Infrastructure 57%

Industry, commerce
& agribusiness 9%

Data as at January 2018

Energy 14%

Financial
institutions 20%
February 2018 6

MONTENEGRO
At a glance
Number of operations
to date

56

Net cumulative Bank
investment

€538.0m

Cumulative
disbursements

€407.3m

Portfolio

€352.8m

Number of active
portfolio operations

36
€231.1m

Operating assets
Private share of
portfolio

32%
1%

Equity share of portfolio

EBRD projects 2013-17
ABI (€ millions)
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Sector breakdown of current projects
Infrastructure 25%

Industry, commerce
& agribusiness 11%

Energy 49%

Financial
institutions 14%

Data
as at January 2018
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Smart metering breakthrough in Montenegro
Montenegro is set to become a regional leader
in smart meter deployment thanks to a project
financed by the EBRD through a syndicated
€32 million financing facility. National
electricity distribution company Crnogorski
elektrodistributivni system (CEDIS) will use
the financing to procure 60,000 smart meters.
These send meter readings to energy suppliers,
allowing for more accurate energy bills.
As a result, Montenegro will become the first
EBRD country of operations to meet an EU target
of extending smart meter coverage to at least
four-fifths of its population by 2020 – in the
case of Montenegro, it will be 85 per cent.
As well as procuring these devices, CEDIS
will modernise or replace its low-voltage
infrastructure and install a modern energy
management system. This will strengthen the
distribution network, cut losses and allow for the
integration of renewable energy generators.
The modernisation and smart meter
installation programmes are expected to
generate combined savings of an additional
86,000 tonnes of CO² per year.

SERBIA
At a glance
Number of operations
to date

219

Net cumulative Bank
investment

€4,704.2m

Cumulative
disbursements

€3,688.6m

Portfolio

€2,288.8m

Number of active
portfolio operations

101
€1,501.5m

Operating assets
Private share of
portfolio

43%

Equity share of portfolio

12%

EBRD projects 2013-17
ABI (€ millions)

Number of projects
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Boost for green
power in Serbia
Underscoring its commitment to sustainable
energy, the EBRD co-financed the construction
of two major wind farms in Serbia while
also financing three biogas stations.
With a generation capacity of 158 megawatts, the
Čibuk 1 wind farm will be the biggest in the Western
Balkans to date. The EBRD and the International
Finance Corporation provided €215 million in joint
financing for the facility, which when fully functioning
will provide electricity for 113,000 households and
cut CO2 emissions by 370,000 tonnes per year.
The Bank also signed a €49 million loan to help
finance the construction of the Kovacica wind farm
which will have a generation capacity of 104.5 MW.
The two privately owned wind farms will make a
strong contribution to Serbia’s efforts to diversify its
power sector, which relies heavily on fossil fuels.
In addition, the EBRD provided a total of €5.2 million
in financing for the construction of three biogasfuelled combined heat and power stations in
Serbia. Using agricultural waste products including
sugar beet residues, silage and manure, these
biogas stations will generate about 16.9 gigawatt
hours of heat and electricity a year while avoiding
some 12,000 tonnes of CO2 emissions annually.
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Sector breakdown of current projects
Infrastructure 37%

Industry, commerce
& agribusiness 19%

Data as at January 2018

Energy 20%

Financial
institutions 24%
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