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Tdhjgtqcrbq ,fyr htrjycnherwbb b hfpdbnbz !T<HH@ ,sk cjplfy d

1991 ujle> xnj,s cjltqcndjdfnm gtht[jle r jnrhsnjq 'rjyjvbrt>

jhbtynbhjdfyyjq yf hsyjr> f nfr;t hfpdbnb/ xfcnyjq b

ghtlghbybvfntkmcrjq bybwbfnbds d cnhfyf[ Wtynhfkmyjq b Djcnjxyjq

Tdhjgs> ghbdth;tyys[ ghbywbgfv vyjujgfhnbqyjq ltvjrhfnbb>

gk/hfkbpvf b hsyjxyjq 'rjyjvbrb b ghjdjlzob[ b[ d ;bpym.

T<HH cnhtvbncz gjvjxm cdjbv ldflwfnb itcnb cnhfyfv jgthfwbq 

jceotcndbnm cnhernehyst b jnhfcktdst 'rjyjvbxtcrbt htajhvs>

drk/xfz ltvjyjgjkbpfwb/> ltwtynhfkbpfwb/ b ghbdfnbpfwb/> c extnjv

rjyrhtnys[ gjnht,yjcntq cnhfy> yf[jlzob[cz yf hfpys[ 'nfgf[

gtht[jlf. Tuj ltzntkmyjcnm drk/xftn cjltqcndbt hfpdbnb/ xfcnyjuj

ctrnjhf> erhtgktybt abyfycjds[ exht;ltybq b ghfdjds[ cbcntv> f

nfr;t hfpdbnbt byahfcnhernehs> ytj,[jlbvjq lkz gjllth;rb xfcnyjuj

ctrnjhf. Dj dctq cdjtq ltzntkmyjcnb <fyr ghbvtyztn pljhjdst

,fyrjdcrbt b bydtcnbwbjyyst ghbywbgs.

Dsgjkyzz cdj/ hjkm rfnfkbpfnjhf gthtvty> <fyr gjjohztn

cjabyfycbhjdfybt b ghzvst byjcnhfyyst rfgbnfkjdkj;tybz bp xfcnys[

b ujcelfhcndtyys[ bcnjxybrjd> gjvjuftn vj,bkbpjdfnm jntxtcndtyysq

rfgbnfk> f nfr;t j,tcgtxbdftn nt[ybxtcrjt cjnhelybxtcndj d

cjjndtncnde/ob[ j,kfcnz[. Jy ntcyj cjnhelybxftn c vt;leyfhjlysvb

abyfycjdsvb exht;ltybzvb b lheubvb vt;leyfhjlysvb b

yfwbjyfkmysvb jhufybpfwbzvb. Dctq cdjtq ltzntkmyjcnm/ <fyr

cgjcj,cndetn 'rjkjubxtcrb pljhjdjve b ecnjqxbdjve hfpdbnb/.



  

  

  

 

 

 

  

 

 
 

  
   

  

  

 
  

  

 
  

  

  

  

  

  

  

  

Fpth,fql;fy
Fk,fybz
Fhvtybz
<tkfhecm
<jkufhbz
<jcybz b Uthwtujdbyf
<sdifz ?ujckfdcrfz
Htcge,kbrf Vfrtljybz

Dtyuhbz
Uhepbz
Rfpf[cnfy
Rshuspcnfy
Kfndbz
Kbndf
Vjkljdf
Gjkmif
Hjccbqcrfz Atlthfwbz
Hevsybz
Ckjdfwrfz Htcge,kbrf
Ckjdtybz
Nfl;brbcnfy
Nehrvtybcnfy
Ep,trbcnfy
Erhfbyf
{jhdfnbz
Xticrfz Htcge,kbrf
"cnjybz

Cnhfys jgthfwbq
Yf 31 ltrf,hz 1996 ujlf

Ghtlcnfdbntkmcndf T<HH yf vtcnf[ !cv. flhtcf yf cnh. 103@

Jukfdktybt

2 Ytrjnjhst jcyjdyst lfyyst

4 Ghtghjdjlbntkmyjt gbcmvj

5 J,pjh cj,snbq pf ujl

11 Eckjdbz ltzntkmyjcnb

18 J,pjh ltzntkmyjcnb pf 1996 ujl
Ddtltybt
Abyfycjdst exht;ltybz
Ghbdfnbpfwbz b cnhernehyfz

gthtcnhjqrf
Byahfcnhernehf
Ghjxbt rk/xtdst jnhfckb
Cjabyfycbhjdfybt
Jwtyrf ghjtrnjd
Pfregrb b gjlhzls

41 Jrhe;f/ofz chtlf

44 Cxtn zlthyjq ,tpjgfcyjcnb

46 Ajyls nt[ybxtcrjuj cjnhelybxtcndf

49 Htpekmnfns abyfycjdjq ltzntkmyjcnb
b abyfycjdsq jnxtn

91 Ghjtrns> endth;ltyyst d 1996 ujle

100 Eghfdkz/obt

101 Lbhtrnjhs

102 Rfr ecnfyjdbnm rjynfrn c T<HH

104 Ljgjkybntkmyfz byajhvfwbz

104 Cgbcjr cjrhfotybq



Htpekmnfns abyfycjdjq ltzntkmyjcnb

vky. "R? 1996 ujl 1995 ujl 1994 ujl 1993 ujl 1992 ujl
--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Lj[jl jn jcyjdyjq ltzntkmyjcnb 243>7 241>2 170>7 191>3 100
Hfc[jls b fvjhnbpfwbz 146>4 158>3 145>8 147>5 96>2
Ghb,skb jn jcyjdyjq ltzntkmyjcnb 

lj dsltktybz htpthdjd 97>3 82>9 24>9 43>8 3>8
Htpthds yf gjrhsnbt gjnthm 92>4 75>4 23>9 39>7 9>9
Ghb,skb !e,snrb@ pf gthbjl 4>9 7>5 1 4>1 !6>1@

Ecnfdysq rfgbnfk 10000* 10000 10000 10000 10000
Jgkfxbdftvsq rfgbnfk 2965 2965 2965 2965 2965
Gjkextyyst dpyjcs jgkfxtyyjuj 

rfgbnfkf !yfhfcnf/obv bnjujv@ 2916 2842 2273 1728 1206

Bnjuj htpthdjd 263 165 81 54 !8@
Dctuj frnbdjd 10964 8728 7528 7036 4929
--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

* D fghtkt 1996 ujlf Cjdtn eghfdkz/ob[ T<HH cjukfcbkcz eldjbnm rfgbnfk <fyrf lj 20 vkhl. "R? !cv. cnh. 5 - 6@.

2 Tdhjgtqcrbq ,fyr htrjycnherwbb b hfpdbnbz
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Jlj,htyj> dsltktyj b 
bcgjkmpjdfyj pf ujl
Yf 31 ltrf,hz 1996 ujlf*

Ghjtrns T<HH
Jlj,htyyst ghjtrns - ghjtrns> jlj,htyyst Cjdtnjv lbhtrnjhjd T<HH.
Jlj,htybt yt dctulf dtltn r gjlgbcfyb/.
Dpznst j,zpfntkmcndf - ghjtrns> rjnjhst ,skb gjlgbcfys gjckt jlj,htybz
Cjdtnjv lbhtrnjhjd <fyrf.
Bcgjkmpjdfybt chtlcnd - jcdjtyyjt abyfycbhjdfybt gjckt gjlgbcfybz
ghjtrnjd.

Gthtcvjnhtyyst lfyyst pf ujls> ghtlitcnde/obt 1996 ujle> jnhf;f/n
ghjbcitlibt pf 'njn gthbjl bpvtytybz> dspdfyyst rjkt,fybzvb j,vtyys[
rehcjd> fyyekbhjdfybzvb> cbylbwbhjdfybzvb bkb htcnhernehbpfwbtq.

J,vtyyst rehcs
D cjjndtncnde/ob[ ckexfz[ cevvs d bys[> yt;tkb "R?> dfk/nf[
gthtdtltys d "R? yf jcyjdt j,vtyys[ rehcjd> ltqcndjdfdib[ yf
31 ltrf,hz 1996 ujlf. !Ghbvthyst j,vtyyst rehcs "R?% 1>93 uthv. vfhrb>
6>51 ah. ahfyrf> 141>29 btys> 0>73 a.cn.> 1>24 ljkk. CIF.@
Extn xbckf jgthfwbq
Xbckj jgthfwbq vj;tn ,snm lhj,ysv> tckb hzl ce,rhtlbnjd
cuheggbhjdfys d jlyj hfvjxyjt cjukfitybt. Dcktlcndbt jrheuktybz
bnjujdst xbckf d nf,kbwf[ vjuen yt cjdgflfnm c cevvjq 'ktvtynjd.
Htubjy
Nthvby $htubjy$ jpyfxftn dct cnhfys jgthfwbq T<HH.

Jlj,htyj> dsltktyj b 
bcgjkmpjdfyj - 
yfhfcnf/obv bnjujv
Yf 31 ltrf,hz 1996 ujlf*

vky. "R?
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* Yf jcyjdt gthtcvjnhtyys[ lfyys[.



Htpekmnfns jcyjdyjq ltzntkmyjcnb
Jnxtnyst lfyyst1

xbckj 1996 ujl 1995 ujl 1994 ujl 1993 ujl 1992 ujl
--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Jlj,htyj yjds[ ghjtrnjd 119 134 109 91 54
Lfyj j,zpfntkmcnd gj yjdsv ghjtrnfv 95 110 91 73 36
--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Abyfycbhjdfybt T<HH pf ujl
vky. "R? 1996 ujl 1995 ujl 1994 ujl 1993 ujl 1992 ujl
--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Jlj,htyj 2827 2855 2409 2276 1226
Dsltktyj 2188 2000 1878 1794 916
Gjlgbcfyj HADR2 24 164 59 0 0
Bcgjkmpjdfyj 1162 988 591 435 126
--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Vj,bkbpfwbz chtlcnd
vky. "R? 1996 ujl 1995 ujl 1994 ujl 1993 ujl 1992 ujl
--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Lkz jlj,htyys[ ghjtrnjd 4673 6084 4501 5439 3724
Lkz dpzns[ j,zpfntkmcnd 3819 4972 3317 3379 1959
--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

1 Rjyrhtnyst wbahs pf 1992 - 1995 ujls lfys cjukfcyj jnxtnyjcnb pf 'nb ujls. D yb[ yt jnhf;tys gjcktle/obt bpvtytybz> dspdfyyst> r ghbvthe> rjkt,fybzvb
j,vtyys[ rehcjd> fyyekbhjdfybzvb> cbylbwbhjdfybzvb b htcnhernehbpfwbtq.

2 Hfvjxyst cjukfitybz htubjyfkmys[ ajyljd dtyxehyjuj rfgbnfkf.

Ytrjnjhst jcyjdyst lfyyst

Tdhjgtqcrbq ,fyr htrjycnherwbb b hfpdbnbz 3

1991 1992 1993 1994 1995 1996

Hfyybq#ghjvt;enjxysq 'nfg% Fpth,fql;fy> Fk,fybz>
Fhvtybz> <tkfhecm> <jkufhbz> <jcybz b Uthwtujdbyf>
<?H Vfrtljybz> Uhepbz> Rfpf[cnfy> Rshuspcnfy>
Kfndbz> Vjkljdf> Hevsybz> Nfl;brbcnfy>
Nehrvtybcnfy> Ep,trbcnfy> Erhfbyf> htubjyfkmyst.

Hjccbqcrfz Atlthfwbz Ghjldbyensq 'nfg% Dtyuhbz> Kbndf>
Gjkmif> Ckjdfwrfz Htcge,kbrf>
Ckjdtybz> {jhdfnbz> Xticrfz
Htcge,kbrf> "cnjybz.

8000

7000

6000

5000

4000

3000

2000

1000

0

vky. "R?

Dpznst j,zpfntkmcndf yfhfcnf/obv 
bnjujv - gj 'nfge gtht[jlf
Yf 31 ltrf,hz 1996 ujlf

"nfg gtht[jlf
T<HH rkfccbabwbhetn cdjb cnhfys jgthfwbq gj cntgtyb b[ gtht[jlf r
hsyjxyjq 'rjyjvbrt. Rkfccbabrfwbz 'nfgjd gtht[jlf> bcgjkmpetvfz d
Ujljdjv jnxtnt cjdgflftn c rkfccbabrfwbtq> ghbyznjq d Ljrkflt j ghjwtcct
gtht[jlf pf 1994 ujl> gjcrjkmre d yfcnjzott dhtvz <fyr bcgjkmpetn 'ne
rkfccbabrfwb/ d cdjtq dyenhtyytq jnxtnyjcnb. Rkfccbabrfwbz>
bcgjkmpjdfyyfz d Ljrkflt j ghjwtcct gtht[jlf pf 1996 ujl> jnkbxftncz 

jn rkfccbabrfwbb 1994 ujlf d lde[ jnyjitybz[% Kfndbz gjvtotyf d
“ghjldbyene/” rfntujhb/& Fhvtybz> Uhepbz> Rfpf[cnfy b Erhfbyf gthtikb
bp “hfyytq” rfntujhbb d “ghjvt;enjxye/”. D lfkmytqitv d Ujljds[
jnxtnf[ ,eltn bcgjkmpjdfyf ,jktt gjplyzz rkfccbabrfwbz.
Hjccbqcrfz Atlthfwbz hfccvfnhbdftncz jnltkmyj. “Htubjyfkmyst”
ghjtrns hfccvfnhbdf/ncz rfr ghjtrns ghjvt;enjxyjq rfntujhbb.

Bcgjkmpjdfyj - 

yfhfcnf/obv bnjujv

3>2 vkhl. "R?

Jlj,htyj - 

yfhfcnf/obv bnjujv

9>96 vkhl. "R?

Dsltktyj - 

yfhfcnf/obv bnjujv

7>74 vkhl. "R?



Eghfdkz/obv

D cjjndtncndbb cj cnfnmtq 35 Cjukfitybz j, exht;ltybb

<fyrf b hfpltkjv 11 Ghfdbk dyenhtyytuj hfcgjhzlrf <fyrf

Cjdtn lbhtrnjhjd ghtlcnfdkztn Cjdtne eghfdkz/ob[

ghbkfuftvsq Ujljdjq jnxtn <fyrf pf 1996 ujl.

D Ujljdjq jnxtn d[jlbn endth;ltyysq b felbhjdfyysq

abyfycjdsq jnxtn> ghtlcnfdkztvsq d cjjndtncndbb cj

cnfnmtq 27 Cjukfitybz b hfpltkjv 13 Ghfdbk dyenhtyytuj

hfcgjhzlrf. D cjjndtncndbb cj cnfnmtq 10 Cjukfitybz j,

exht;ltybb <fyrf d ytv cjlth;bncz b jnltkmysq jnxtn 

j htcehcf[ cgtwbfkmys[ ajyljd> f nfr;t d cjjndtncndbb cj

cnfnmtq 35 Cjukfitybz hfccvfnhbdftncz djpltqcndbt

ltzntkmyjcnb <fyrf yf jrhe;f/oe/ chtle.

Ghtpbltyn 

:fr lt Kfhjpmth

Lbhtrnjhs Pfvtcnbntkb lbhtrnjhjd
Zy <tktwrbq Rfkby Vbnhtd

Gtnth <jl Njvfi Gfhbptr

"kbpf,tn <ercgfy K/cmty <thyflby

Vbutkm Dfkmt <tkty Rhbcnbyj

U/ynth Dbyrtkmvfy Bjf[bv Ufrrth

Hj,thn Uh'v-{fhhbcjy L'dbl He

Vb[fbk :thyjd Vb[fbk Nfnmzyxtyrj

L;jy Rjekvfy Njv Vfrljyfkml

{tkmut Rhbyucnfl Hfekb Ceqrfyty

Cnfaafy Rhjyf {jrfy "vcujhl

"ywj Refnhjxjrt Gfcrefkt Nthhfxfyj

Hjl;th Kfdtk Dfkmnth Xthyjz

{fqyth Keiby Fvjc He,by

Fkfy Vjhhbc {ey Ueyy Hj

Abkbgg Gtnb-Kjhfy Dfcbkbq Ktkfrbc

?hbq Gjkeyttd Vfhbz Ceknfyj/

:fr Htdthlty Ctkml;er Ltvbhfkg

<thyfh Cyef "hytcn V/kty

Athyfyle Cefhti Rfhytqhe Cntafyjc Dfdfkblbc

Rflpe[bnj Nfnt,' Nfrfcb Jcfyfb

Qj[fy {bk,thc Rtc Cgfyc

<hfqfy {bkkthb Fcuth Keyl-Cjhtycty

Rfhty Itgthl –

4 Tdhjgtqcrbq ,fyr htrjycnherwbb b hfpdbnbz

Ghtghjdjlbntkmyjt gbcmvj
Kjyljy> 11 vfhnf 1997 ujlf

Nhfubxtcrfz ub,tkm d fghtkt 1996 ujlf
lbhtrnjhf jn CIF Kb L;trcjyf kbibkf

<fyr dslf/otujcz xtkjdtrf> rjnjhsq
ytecnfyyj nhelbkcz yf ,kfuj T<HH. Kb

L;trcjy ghbybvfk cfvjt frnbdyjt exfcnbt
d hf,jnt <fyrf> b tuj cvthnm d fdbfwbjyyjq
rfnfcnhjat dj dhtvz cke;t,yjq gjtplrb d

<jcyb/ b Uthwtujdbye cnfkf nz;tkjq
enhfnjq lkz dct[ pyfdib[ tuj.



Ddtltybt

D 1996 ujle T<HH gthtdsgjkybk cdjb jgthfwbjyyst
pflfybz pf ujl> gjlgbcfd yjds[ ghjtrnjd yf 2>2 vkhl.

"R? b ljdtlz nfrbv j,hfpjv j,oe/
cevve gjlgbcfyys[ ghjtrnjd lj
ehjdyz cdsit 7>7 vkhl. "R?. "nb
j,zpfntkmcndf cdbltntkmcnde/n j df;yjq
hjkb <fyrf d gjllth;rt b cjltqcndbb

ghjwtcce gtht[jlf> f nfr;t hfpdbnb/ xfcnyjuj ctrnjhf
d cnhfyf[ Wtynhfkmyjq b Djcnjxyjq Tdhjgs b ,sdituj
Cjdtncrjuj Cj/pf. 

D 1996 ujle - djn e;t gznsq ujl gjlhzl - djphfcnfk
ujljdjq j,(tv yjds[ ghjtrnjd T<HH d cnjbvjcnyjv
dshf;tybb. Cjdtn lbhtrnjhjd T<HH jlj,hbk 119
ghjtrnjd yf j,oe/ cevve abyfycbhjdfybz gj kbybb
T<HH d 2>8 vkhl. "R? pf ujl. R rjywe 1996 ujlf
endth;ltyyst Cjdtnjv lbhtrnjhjd T<HH fccbuyjdfybz
cjcnfdbkb 9>96 vkhl. "R? yfhfcnf/obv bnjujv> f 'nj
gjxnb 100% gthdjyfxfkmyjuj rfgbnfkf <fyrf.

"aatrnbdyjcnm herjdjlcndf T<HH b jgthfwbq ,skf
gjlxthryenf htitybtv T;tujlyjuj pfctlfybz Cjdtnf
eghfdkz/ob[ T<HH d 1996 ujle j, eldjtybb rfgbnfkf
<fyrf> lj 20 vkhl. "R?. "nj gjpdjkbn <fyre b
dghtlm eljdktndjhznm cghjc yf tuj eckeub b d
rjytxyjv bnjut dsqnb yf ehjdtym cfvjj,tcgtxtybz.

Dgthdst cj dhtvtyb exht;ltybz d htpekmnfnt
gjlgbcfybz ghjtrnjd d Nfl;brbcnfyt b <jcybb b
Uthwtujdbyt> rjnjhfz cnfkf cfvsv vjkjlsv xktyjv
<fyrf> dcnegbd d ytuj d b/yt 1996 ujlf> <fyr ctqxfc
bvttn j,zpfntkmcndf d rf;ljq bp tuj cnhfy jgthfwbq.

D 1996 ujle hjcn j,zpfntkmcnd ,sk ljcnbuyen d
eckjdbz[ cnhjujq ,/l;tnyjq lbcwbgkbys b ,tp
edtkbxtybz - nhtnbq ujl gjlhzl - flvbybcnhfnbdyjuj
,/l;tnf. D 'nb[ eckjdbz[ <fyr ghjljk;fk
hfcibhznm cdjt ghbcencndbt d htubjyt> edtkbxbd
xbckj ghtlcnfdbntkmcnd d cnhfyf[ jgthfwbq lj 27.
"nb ghtlcnfdbntkmcndf d gjkyjq vtht exfcnde/n d
ajhvbhjdfybb yjds[ ghjtrnjd b d rjynhjkt pf hfcneobv
xbckjv jgthfwbq <fyrf. 

Xbcnfz ghb,skm T<HH gjckt htpthdbhjdfybz
cjcnfdbkf d 1996 ujle 4>89 vky. "R?> xnj ghtdscbkj
ghjuyjps. Dyjdm djphjckf ljkz lj[jljd jn jgthfwbq
,fyrjdcrjuj ltgfhnfvtynf d dfkjdjv lj[jlt T<HH
,kfujlfhz pyfxbntkmyjve edtkbxtyb/ lj[jljd jn
rjvbccbjyys[ b ghjwtynys[ gkfnt;tq d htpekmnfnt
hjcnf jcdjtybz chtlcnd gj jgthfwbzv. Gfhfkktkmyj
c 'nbv bydtcnbwbjyysq jnltk <fyrf gj-ght;ytve
ghbyjcbk cnf,bkmysq lj[jl> ghtdsif/obq
rjynhjkmyst gjrfpfntkb.

D 1996 ujle ,skb endth;ltys yjdst ljrevtyns:

rehc yf pfdthitybt jgthfwbq T<HH b gjkbnbrf
j,yfhjljdfybz byajhvfwbb> rjnjhst yfwtktys yf
ecbktybt nhfycgfhtynyjcnb rfr jnrkbr yf bynthtc
j,otcndtyyjcnb r ltzntkmyjcnb <fyrf. <skb dytctys

bpvtytybz d gjkbnbre b ghjwtlehs <fyrf d jnyjitybb
j[hfys jrhe;f/otq chtls> f nfr;t d ghbywbgs b
ghfdbkf pfregjr njdfhjd b eckeu d jnyjitybb
rjvveyfkmys[ ghtlghbznbq.

Edtkbxtybt rfgbnfkf

Yf T;tujlyjv pfctlfybb Cjdtnf eghfdkz/ob[ d Cjabb
d 1996 ujle frwbjyths <fyrf tlbyjukfcyj endthlbkb
edtkbxtybt rfgbnfkf T<HH d ldf hfpf>
lj 20 vkhl. "R?. Ljgjkybntkmysq
rfgbnfk gjpdjkbn <fyre b lfktt
dsgjkyznm cdjq ysytiybq gkfy
ltzntkmyjcnb b jrfpsdfnm gjllth;re
tuj cnhfntubb eghfdkztvjuj hjcnf. Herjdjlcndj T<HH
,eltn b dghtlm ghjdjlbnm d ;bpym ghbywbgs
'aatrnbdyjcnb ghb ajhvbhjdfybb yjds[ ghjtrnjd>
cnhjuj rjynhjkbhez flvbybcnhfnbdyst bplth;rb.
Nfrbv j,hfpjv> ,kfujlfhz edtkbxtyb/ rfgbnfkf> lj[jls
jn ghjtrnjd b ltzntkmyjcnb bydtcnbwbjyyjuj jnltkf
<fyrf gjpdjkzn T<HH b lfktt yfhfobdfnm j,(tv
cdjtuj gjhnatkz> abyfycbhez ghb 'njv
flvbybcnhfnbdyst hfc[jls b dsltkzz htpthds yf
gjrhsnbt gjnthm vtnjljv cfvjj,tcgtxtybz.

Bnjub ujkjcjdfybz Cjdtnf eghfdkz/ob[ cnfkb
rekmvbyfwbtq lde[ktnytuj fyfkbpf djghjcf j
rfgbnfkmys[ htcehcf[> ytj,[jlbvs[ T<HH lkz
abyfycbhjdfybz ,eleotq ltzntkmyjcnb.
Wtynhfkmyjt vtcnj d 'njv fyfkbpt jndjlbkjcm
jgthfwbjyyjq 'aatrnbdyjcnb> abyfycjdjq
;bpytcgjcj,yjcnb b ecgtiyjve dsgjkytyb/ vfylfnf
b jgthfwbjyys[ ghbjhbntnjd.

Rfr gjlndthlbk cltkfyysq fyfkbp> gjhnatkm
T<HH ghjljk;fk cnhtvbntkmyj hfcnb. Gj-ght;ytve
df;yjt pyfxtybt bvtk ltvjycnhfwbjyysq 'aatrn
ltzntkmyjcnb <fyrf> jcj,tyyj d gkfyt htfkbpfwbb
yjdfnjhcrb[ vthjghbznbq d cnfyjdktybb 
xfcnyjuj ctrnjhf. <fyr gj-ght;ytve ghtndjhzk d
;bpym cdj/ rjywtgwb/ hsyjxyjq jhbtynfwbb>
hfphf,fnsdfz hfpkbxyst dbls abyfycbhjdfybz c
extnjv cgtwbabrb cnhfy yf hfpys[ 'nfgf[ gtht[jlf.
Fyfkjubxysv j,hfpjv jy ajhvbhjdfk ghjtrns c
extnjv cgtwbabxtcrb[ gjnht,yjcntq rkbtynjd b
cjabyfycbhe/ob[ jhufybpfwbq d frwbjythyjv
rfgbnfkt> bycnhevtynf[ “jgnjdjuj” abyfycbhjdfybz>
rjvvthxtcrjq byahfcnherneht> 'ythuj'aatrnbdyjcnb
b j[hfyt jrhe;f/otq chtls. Vfcinf,s b
cnhernehf cghjcf yf abyfycbhjdfybt T<HH vtyzkbcm
d pfdbcbvjcnb jn 'nfgf gtht[jlf njq bkb byjq
cnhfys b bynthtcf tt lkz xfcnys[ bydtcnjhjd.

Gj vtht djphfcnfybz d f,cjk/nys[ dtkbxbyf[
j,(tvf jgthfwbq T<HH d cnhfyf[ yf hfyytv bkb
ghjvt;enjxyjv 'nfgf[ gtht[jlf <fyr d 1996 ujle
ghjdtk j,pjh cdjb[ ysytiyb[ ghbywbgjd abyfycjdjq
ltzntkmyjcnb b tot ,jktt frnbdyj cnfk yfhfobdfnm
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Jgthfwbjyyst 

pflfybz 

gthtdsgjkytys

J,(tv rfgbnfkf T<HH

eldjbkcz b ljcnbu

20 vkhl. "R?



cdjb htpthds> edtkbxbdfnm j,(tvs dsltkztvs[ chtlcnd
b rjynhjkbhjdfnm bplth;rb ghb lfkmytqitv
gjdsitybb ghjbpdjlbntkmyjcnb. Ukfdyjt dybvfybt
gj-ght;ytve eltkzkjcm dytlhtyb/ gthtljds[
cnfylfhnjd jnhfckb b yfb,jktt 'aatrnbdys[ ajhv
rjhgjhfnbdyjuj eghfdktybz d bynthtcf[ gjljnxtnyjcnb
b nhfycgfhtynyjcnb.

T;tujlyj gthtcvfnhbdftvfz chtlytchjxyfz cnhfntubz
T<HH ,skf hfphf,jnfyf d hfcxtnt yf eghfdkztvsq
hjcn. T/ ghtlecvfnhbdftncz edtkbxtybt cevvs yjds[
ujljds[ j,zpfntkmcnd lj 2>6 vkhl. "R? r 2000 ujle
b ljdtltybt r rjywe 2000 ujlf  j,otuj j,(tvf
gjhnatkz gjxnb lj 15 vkhl. "R?. Lfyyfz cnhfntubz
cajhvbhjdfyf d wtkz[ htfkbpfwbb jgthfwbjyys[
ghbjhbntnjd <fyrf> r rjnjhsv jnyjczncz%
¤ egjh yf hfpdbnbt xfcnyjuj ctrnjhf&
¤ ytj,[jlbvjcnm ltqcndjdfnm dj dct[ cnhfyf[ jgthfwbq&
¤ ytj,[jlbvjcnm ds[jlf yf vtcnyst xfcnyst

ghtlghbznbz&
¤ df;yjcnm abyfycjds[ gjchtlybrjd&
¤ frnbdbpfwbz dkj;tybz chtlcnd d frwbjythyst

rfgbnfks.
Rhjvt njuj> d cdjtq ltzntkmyjcnb T<HH

herjdjlcndetncz ytj,[jlbvjcnm/ j,tcgtxbdfnm
'rjkjubxtcrb xbcnjt b ecnjqxbdjt hfpdbnbt> 
d njv xbckt gentv gjdsitybz 'ythuj'aatrnbdyjcnb.
"nb ghbjhbntns jhufybxtcrb d[jlzn d gjcnjzyyst
ecbkbz <fyrf gj cnhernehyjq gthtcnhjqrt>
ghbdfnbpfwbb b cjplfyb/ byahfcnhernehs> xnj
bcrk/xbntkmyj df;yj lkz frnbdbpfwbb xfcnyjuj
ctrnjhf b htubjyfkmyjq byntuhfwbb.

Eckjdbz ltzntkmyjcnb

T<HH rkfccbabwbhetn cdjb cnhfys jgthfwbq gj
htpekmnfnfv ghjldb;tybz b[ r hsyjxyjq 'rjyjvbrt.
D 1989 - 1991 ujlf[ ,jkmibycndj ghfdbntkmcnd b
wtynhfkmys[ ,fyrjd d Djcnjxyjq Tdhjgt cnfkj
ghjdjlbnm ;tcnre/ abcrfkmye/ b rhtlbnyj-ltyt;ye/
gjkbnbre ghb jlyjdhtvtyyjq kb,thfkbpfwbb wty>
njhujdkb b eckjdbq lkz bydtcnbwbq. D 1992 ujle>
dcrjht gjckt j,htntybz ytpfdbcbvjcnb> 'njve ghbvthe
gjcktljdfkb b ujcelfhcndf <fknbb. <jkmibycndj
cnhfy Djcnjxyjq Tdhjgs b <fknbb r yfcnjzotve
dhtvtyb e;t jceotcndbkb dctj,(tvk/obt ghjuhfvvs
ghbdfnbpfwbb b ghbcnegbkb r htajhvbhjdfyb/
abyfycjdjq cbcntvs. R 1994 ujle yf ghjldbyenst
'nfgs gtht[jlf dsikb hzl cnhfy. Chtlb yb[ exfcnybrb
Cjukfitybz j cdj,jlyjq njhujdkt d Wtynhfkmyjq
Tdhjgt !Dtyuhbz> Gjkmif> Ckjdfwrfz Htcge,kbrf>
Ckjdtybz b Xticrfz Htcge,kbrf@> Kbndf> {jhdfnbz
b "cnjybz. D 1994 - 1996 ujlf[ d htpekmnfnt
ecrjhtybz ntvgjd cnhernehys[ htajhv Kfndbz
dsikf yf ghjldbyensq 'nfg gtht[jlf.

Nfr;t e;tcnjxbkj cdj/ abcrfkmye/ b rhtlbnyj-
ltyt;ye/ gjkbnbre b kb,thfkbpjdfkj hsyrb
,jkmibycndj cnhfy CYU !r ybv jnyjczncz htcge,kbrb
,sdituj Cjdtncrjuj Cj/pf pf bcrk/xtybtv ujcelfhcnd
<fknbb@. D nht[ bp yb[ - d Rshuspcnfyt> Vjkljdt
b Hjccbb - d 1992 - 1993 ujlf[ ,sk dpzn rehc yf
cnhernehyst htajhvs b vths ghtldfhbntkmyjq
cnf,bkbpfwbb. C 1994 ujlf d hzlt lheub[ cnhfy CYU>
d njv xbckt d Fhvtybb> Uhepbb> Rfpf[cnfyt>
Ep,trbcnfyt b Erhfbyt> ghjbpjikf kb,thfkbpfwbz
hsyrjd b e;tcnjxtybt abyfycjdjq gjkbnbrb. R rjywe
1996 ujlf yf hfyyb[ 'nfgf[ gtht[jlf jcnfdfkbcm kbim
Fpth,fql;fy> <tkfhecm> Nfl;brbcnfy b Nehrvtybcnfy.

D 1996 ujle cj,snbz d htubjyt hfpdbdfkbcm ,jktt
gjcntgtyyj gj chfdytyb/ c yfxfkjv
90-[ ujljd> gjcrjkmre wtynh nz;tcnb
jgthfwbq cvtcnbkcz d cnjhjye ,jktt
nhelys[ j,kfcntq jhufybpfwbjyys[
ghtj,hfpjdfybq> drk/xfz ghbdfnbpfwb/
rhegys[ ghtlghbznbq> b[ cnhernehye/
gthtcnhjqre> f nfr;t htajhve
abyfycjds[ exht;ltybq b hsyrjd.
D ntxtybt 1996 ujlf nfr;t
pfvtlkbkbcm ntvgs 'rjvbxtcrjuj
hjcnf d Wtynhfkmyjq b Djcnjxyjq
Tdhjgt b d ujcelfhcndf[ <fknbb. 

D chtlyt- b ljkujchjxyjv gkfyt d
cnhfyf[> yfb,jktt ghjldbyedib[cz gj
genb hsyjxys[ htajhv> cj[hfyz/ncz
[jhjibt gthcgtrnbds hjcnf. D cnhfyf[ CYU cbnefwbz
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Ghb jlj,htybb ghjtrnjd T<HH
yterjcybntkmyj cktletn nhtv rhbnthbzv%
pljhjdst ,fyrjdcrbt ghbywbgs>
vj,bkbpe/ofz hjkm !gjllth;rf
xfcnyjuj ctrnjhf> f yt rjyrehtywbz@ b
djpltqcndbt yf ghjwtcc gtht[jlf. D
xfcnyjcnb> <fyr ecnfyjdbk rhbnthbb
jwtyrb djpltqcndbz tuj ghjtrnjd yf
ghjwtcc gtht[jlf. Ukfdyfz yfghfdktyyjcnm
lfyys[ rhbnthbtd - 'nj d rfrjq cntgtyb
jnltkmyst ghjtrns cgjcj,cnde/n
hfpdbnb/ rjyrehtynjcgjcj,ys[ hsyrjd b
d rfrjq cntgtyb jyb cjplf/n eckjdbz
lkz ajhvbhjdfybz yjds[ hsyjxys[
yfdsrjd> vtnjljd ghjbpdjlcndf b
'aatrnbdyjq jhufybpfwbb. Ghbvtytybt
'nb[ rhbnthbtd gjpdjkztn <fyre
dsgjkyznm cdjq vfylfn - ghjldbufnm
cnhfys jgthfwbq dgthtl gj genb gtht[jlf.

"nfgs b ajhvs edtkbxtybz rfgbnfkf
Hfphtityysq r dsgecre Htitybt Cjdtnf eghfdkz/ob[ jn fghtkz 1996 ujlf
rfgbnfk j, edtkbxtybb rfgbnfkf T<HH c 10 lj 20 vkhl. "R?.

Dcnegktybt d cbke Cjukfcyj gjcnfyjdktyb/ § 59 Cjdtnf
eghfdkz/ob[ htitybt j, eldjtybb hfphtityyjuj
r dsgecre rfgbnfkf <fyrf dcnegbn d cbke d ltym
gjkextybz <fyrjv ljrevtynjd j gjlgbcrt> rfr
vbybvev> yf 494188 frwbq d cjdjregyjcnb !xnj
cjcnfdkztn gjhzlrf 50% edtkbxtybz rfgbnfkf@.
Cjukfcyj gjcnfyjdktyb/ htitybt j, edtkbxtybb
hfphtityyjuj r dsgecre rfgbnfkf ljk;yj
dcnegbnm d cbke 15 fghtkz 1997 ujlf bkb hfytt.¡

Jgkfxbdftvst frwbb 22>5% ghtlkfuftvjuj edtkbxtybz rfgbnfkf.

Jgkfnf jgkfxbdftvs[ Djctvm/ hfdysvb ujljdsvb gkfnt;fvb> gthdsq
frwbq bp rjnjhs[ ljk;ty ,snm ghjbpdtlty r 15 fghtkz

1998 ujlf.

Ghjcnst dtrctkz b byrfccfwbz 60% cevvs rf;ljuj ujljdjuj gkfnt;f vj;yj
dyjcbnm d dblt ghjcns[ dtrctktq bkb bys[ ljkujds[
j,zpfntkmcnd> gjlkt;fob[ byrfccbhjdfyb/ gznm/
hfdysvb ujljdsvb ljkzvb.

Dfk/nf jgkfns jgkfxbdftvs[ Hfcxtn gj gkfnt;ysv j,zpfntkmcndfv ghjbpdjlbncz 
frwbq d "R?> ljkkfhf[ CIF bkb zgjycrb[ btyf[ gj

abrcbhjdfyyjve j,vtyyjve rehce.

¡ Yf 11 vfhnf 1997 ujlf cevvf gjkextyyjq gjlgbcrb cjcnfdbkf 83>3% gjlgbcrb> ytj,[jlbvjq lkz
dcnegktybz d cbke htitybz j, edtkbxtybb rfgbnfkf.



d 'njv jnyjitybb ytjlyjpyfxyf. D ,jktt rhegys[
cnhfyf[ dct tot jncencnde/n gthdst ghbpyfrb
gjpbnbdyjuj hjcnf> d nj dhtvz rfr d vfks[ cnhfyf[
jnvtxfkcz gjl(tv ghjvsiktyyjuj ghjbpdjlcndf d
gthdjq gjkjdbyt 1996 ujlf.

Ljcnbuyenst dj vyjub[ cnhfyf[ jgthfwbq <fyrf
htpekmnfns eckj;ybkb eckjdbz ltzntkmyjcnb T<HH.
Gj vtht j,jcnhtybz rjyrehtywbb yf hsyrf[>
,kfujlfhz ecgtiyjve ghjldb;tyb/ gj genb gtht[jlf>
jgthfwbjyyst pflfxb <fyrf eckj;ybkbcm. T<HH
nht,jdfkjcm bcrfnm ndjhxtcrbt b yjdfnjhcrbt
htitybz ghb eljdktndjhtybb cghjcf yf tuj eckeub d
wtkz[ vfrcbvbpfwbb djpltqcndbz yf ghjwtcc gtht[jlf.
Jlyjdhtvtyyj jy ljk;ty ,sk cj,k/lfnm pljhjdst
,fyrjdcrbt ghbywbgs b yt ljgecrfnm> xnj,s tuj
htcehcs rjyrehbhjdfkb c xfcnysv ctrnjhjv bkb
gjlvtyzkb tuj.

Ljcnb;tybz

D 1996 ujle T<HH dyjdm gthtdsgjkybk endth;ltyyjt
Cjdtnjv lbhtrnjhjd pflfybt gj yjdsv
gjlgbcfyysv ghjtrnfv> dsltkbd gjxnb
2>2 vkhl. "R?. R rjywe 1996 ujlf
cevvf gjlgbcfyys[ j,zpfntkmcnd

djphjckf yf 39% lj 7>7 vkhl. "R? pf jlby ujl.
D ntxtybt ujlf Cjdtn lbhtrnjhjd jlj,hbk 119

ghjtrnjd> xnj d cnjbvjcnyjv dshf;tybb yfhfcnf/obv
bnjujv cjcnfdbkj gjxnb 10 vkhl. "R? !hjcn yf 40%

gj chfdytyb/ c rjywjv 1995 ujlf@. Pf 1996 ujl nfr;t
djphjc b j,obq j,(tv ghjtrnjd d gthcgtrnbdyjv
gjhnatkt T<HH> gjcrjkmre ghjljk;fk edtkbxbdfnmcz
cghjc yf abyfycbhjdfybt <fyrf. 

Ntvgs bcgjkmpjdfybz chtlcnd T<HH d 1996 ujle
,skb cnf,bkmysvb b j,ujyzkb ntvgs hjcnf j,(tvf
j,zpfntkmcnd. Xbcnfz cevvf bcgjkmpjdfyys[ d 
1996 ujle chtlcnd ljcnbukf 1>2 vkhl. "R?> xnj 
yf 18% dsit> xtv d 1995 ujle> b yf rjytw ujlf
j,(tv bcgjkmpjdfyys[ chtlcnd cjcnfdbk 41>4% dct[
dpzns[ j,zpfntkmcnd.

D 1996 ujle T<HH gjlgbcfk cdjb gthdst ghjtrns
d <jcybb b Uthwtujdbyt !dcnegbditq d xktys <fyrf
d b/yt 1996 ujlf@ b d Nfl;brbcnfyt. D yfcnjzott
dhtvz <fyr gjkyjcnm/ ltqcndetn d rf;ljq bp 26
cnhfy jgthfwbq. Herjdjlcndezcm pflfxtq hfcibhtybz
utjuhfabb cdjtq ltzntkmyjcnb> <fyr dsltkzk
ljgjkybntkmyjt dhtvz b abyfycbhjdfybt cnhfyfv
yf hfyyb[ 'nfgf[ gtht[jlf. Ljgjkybntkmyst
cdtltybz j, jgthfwbz[ <fyrf lf/ncz yf cnh. 18 - 40.

Djpvj;yjcnb <fyrf gj ghbdktxtyb/ pyfxbntkmys[
bydtcnbwbq jn dytiyb[ cjabyfycbhe/ob[
jhufybpfwbq cdbltntkmcnde/n j tuj 'aatrnbdyjcnb

b djpltqcndbb yf ghjwtcc gtht[jlf. Gjvbvj 
2>2 vkhl. "R? cj,cndtyys[ htcehcjd> <fyre d
1996 ujle elfkjcm ghbdktxm tot 3>8 vkhl. "R? 
jn nhtnmb[ cnjhjy. Cjdjregyfz cevvf 6 vkhl. "R? -
'nj rhegysq drkfl d eljdktndjhtybt ujljds[
gjnht,yjcntq htubjyf d abyfycbhjdfybb cnfyjdktybz
hsyjxyjq 'rjyjvbrb.

Ljkz jgthfwbq d xfcnyjv ctrnjht djphjckf c
62% j,(tvf gjhnatkz gjlgbcfyys[ ghjtrnjd yf
rjytw 1995 ujlf lj 66% yf rjytw 1996 ujlf> xnj
cdbltntkmcndetn j dsgjkytybb T<HH tuj vfylfnf: yf
ljk/ ujcelfhcndtyyjuj ctrnjhf
ljk;yj ghb[jlbnmcz yt ,jktt 40%

j,zpfntkmcnd <fyrf. T<HH cnfdbn
cdjtq wtkm/ d ntxtybt gznb ktn gjckt
gthdjuj j,zpfntkmcndf j ghtljcnfdktybb
abyfycbhjdfybz njq bkb byjq cnhfyt
dsqnb yf cjjnyjitybt 60/40 d 'njq
cnhfyt. {jnz 'njuj> djpvj;yj> yt
elfcncz lj,bnmcz d rf;ljq cnhfyt d
nfrbt chjrb> herjdjlcndj <fyrf ,eltn
ujnjdbnm gkfy ltqcndbq gj ds[jle 
yf 'nj cjjnyjitybt d ghfrnbxtcrb
djpvj;yst chjrb.

Htpekmnfns abyfycjdjq ltzntkmyjcnb

Xbcnfz ghb,skm T<HH gjckt htpthdbhjdfybz
cjcnfdbkf 4>89 vky. "R?> xnj ghtdscbkj hfytt
cltkfyyst ghjuyjps b jnhf;ftn hzl ghbyzns[ d
ntxtybt ujlf gheltywbfkmys[ vth. 
D yfcnjzott dhtvz j,ofz cevvf
htpthdjd> d njv xbckt yf gjrhsnbt
gjnthm> cjcnfdkztn 8>03% cevv
bcgjkmpjdfyys[ rhtlbnjd b dkj;tybq d frwbjythyst
rfgbnfks> xnj yfukzlyj cdbltntkmcndetn j pyfxtybb>
rjnjhjt <fyr ghblftn yfrjgktyb/ htpthdjd.

Ghb,skm jn jcyjdyjq ltzntkmyjcnb lj
dsltktybz htpthdjd pf ujl cjcnfdbkf 97>34 vky.
"R? gj chfdytyb/ c 82>9 vky. "R? d 1995 ujle. 
Njn afrn> xnj ghb,skm jn ghjlf;b bydtcnbwbq 
d frwbb jrfpfkfcm yfvyjuj yb;t ehjdyz 1995 ujlf>
cdbltntkmcndetn j, ecbktybb ghjabkmyjq
ltzntkmyjcnb <fyrf.

Ljkz ,fyrjdcrjuj ltgfhnfvtynf d dfkjds[
lj[jlf[ d 1996 ujle djphjckf gjxnb lj 50% gj
chfdytyb/ c 35% d 1995 ujle. "nj ,skj j,tcgtxtyj
pyfxbntkmysv ghbhjcnjv lj[jlf d dblt rjvbccbq 
b ghjwtynjd d htpekmnfnt edtkbxtybz jcdjtybz
chtlcnd. Jlyjdhtvtyyj bydtcnbwbjyysq jnltk <fyrf
gj-ght;ytve ghbyjcbk cnf,bkmysq lj[jl>
ghtdsif/obq rjynhjkmyst gjrfpfntkb.

J,pjh cj,snbq pf ujl
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J,zpfntkmcndf pf
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Cjukfcyj jnxtnyjcnb j,obt hfc[jls T<HH> drk/xfz
fvjhnbpfwb/> dgjkyt erkflsdfkbcm d endth;ltyysq
,/l;tn b ,skb yb;t hfc[jljd pf 1995 ujl. <kfujlfhz
cj[hfytyb/ ;tcnrb[ ,/l;tnys[ juhfybxtybq b
'aatrnbdyj aeyrwbjybhe/otve vt[fybpve djpvtotybz
pfnhfn elfkjcm yt ljgecrfnm hjcnf hfc[jljd d aeynf[
cnthkbyujd. Rehc <fyrf yf [tl;bhjdfybt hfc[jljd d
aeynf[ cnthkbyujd xthtp "R? crfpfkcz - ,jktt
,kfujghbznyj> xtv j;blfkjcm - yf ghbdtltyys[ d
jnxtnyjcnb pf 1996 ujl hfc[jlf[ d "R?> rjnjhst
,skb yb;t hfc[jljd 1995 ujlf yf 3>63 vky. "R?.

Gjckt ghbyznbz d 1995 ujle htitybz j, ecrjhtybb
fvjhnbpfwbb b ,jktt htynf,tkmyjuj bcgjkmpjdfybz
inf,-rdfhnbhs <fyrf> ehjdtym fvjhnbpfwbb d 
1996 ujle jrfpfkcz yb;t> xtv d ghtlsleotv ujle.

D 1996 ujle cevvf htpthdbhjdfybz cjcnfdbkf
92>45 vky. "R?> relf djikb rjyrhtnyst htpthds
d 20>02 vky. "R?. D ntxtybt ujlf ,skb dpzns
j,zpfntkmcndf gj gthdjve ghjtrne d <jcybb b
Uthwtujdbyt ghb jlyjdhtvtyyjv dsltktybb
cgtwbfkmyjuj gheltywbfkmyjuj htpthdf d 4>61 vky.
"R? c extnjv jcj,s[ eckjdbq ltzntkmyjcnb d 'njq
cnhfyt. Jnxbcktybz pf ujl yf 17>07 vky. "R? dsit>
xtv d 1995 ujle> xnj cdbltntkmcndetn j pyfxbntkmyjv
hjcnt gjhnatkz dsltktyys[ b bcgjkmpjdfyys[
rhtlbnjd b bydtcnbwbq d frwbjythyst rfgbnfks>
ghbxtv j,(tv htpthdjd djphjc lj 235>37 vky. "R?.

Xktys <fyrf

D 1996 ujle xbckj xktyjd <fyrf edtkbxbkjcm d
cdzpb c dcnegktybtv <jcybb b Uthwtujdbys> rjnjhfz

d b/yt cnfkf 60-v xktyjv <fyrf
b 26-q cnhfyjq jgthfwbq.

Jn Htcge,kbrb Rjhtz <fyr
gjkexbk ghjcm,e j, edtkbxtybb

tt ljkb d rfgbnfkt <fyrf c 0>65% lj 1%. Ghjcm,f
,skf hfccvjnhtyf Cjdtnjv lbhtrnjhjd 1996 ujle b
d 1997 ujle ,eltn ghtlcnfdktyf yf hfccvjnhtybt
Cjdtne eghfdkz/ob[.

Rjynhjkm pf cj,k/ltybtv cnfnmb 1

Rfr ghtlecvfnhbdftncz cnfnmtq 1 Cjukfitybz 
j, exht;ltybb <fyrf> pflfxf T<HH pfrk/xftncz d
cjltqcndbb gtht[jle r jnrhsnjq 'rjyjvbrt>
jhbtynbhjdfyyjq yf hsyjr> f nfr;t hfpdbnb/ xfcnyjq
b ghtlghbybvfntkmcrjq bybwbfnbds d cnhfyf[
jgthfwbq> ghbdth;tyys[ ghbywbgfv vyjujgfhnbqyjq
ltvjrhfnbb> gk/hfkbpvf b hsyjxyjq 'rjyjvbrb b
ghjdjlzob[ b[ d ;bpym. 

Rk/xtde/ hjkm d ltzntkmyjcnb <fyrf buhf/n
'rjyjvbxtcrbt fcgtrns cnfnmb 1. Rjynhjkm pf

cj,k/ltybtv djgkjotyys[ d cnfnmt 1 gjkbnbxtcrb[
ghbywbgjd jhufybxtcrb d[jlbn d ltzntkmyjcnm
<fyrf b yf[jlbn jnhf;tybt d cnhfyjds[ cnhfntubz[>
d rjnjhs[ lftncz jwtyrf ghbdth;tyyjcnb njq bkb
byjq cnhfys cnfnmt 1. D hfvrf[ gthbjlbxtcrjuj
j,pjhf ltzntkmyjcnb b cnhfntubb rhtlbnjdfybz
<fyrf d 1996 ujle Cjdtn lbhtrnjhjd T<HH
hfccvjnhtk djghjcs cj,k/ltybz cnhfyfvb jgthfwbq
cnfnmb 1> d njv xbckt ghjdtltybz bvb d ;bpym
vyjujgfhnbqyjq ltvjrhfnbb b gk/hfkbpvf. 
D ytrjnjhs[ ckexfz[ Cjdtn lbhtrnjhjd cxtk
ljcnbuyenst htpekmnfns ytljcnfnjxysvb b j,hfnbkcz
r Ghtpbltyne <fyrf c ghjcm,jq ljdtcnb
jpf,jxtyyjcnm Cjdtnf lbhtrnjhjd lj dkfcntq
cjjndtncnde/ob[ cnhfy.

D cdjtq ltzntkmyjcnb <fyr nfr;t jgbhfkcz yf
rjynfrns c ghfdbntkmcndfvb b bysvb jhufybpfwbzvb
gj djghjcfv> djpybrf/obv d htpekmnfnt rjynhjkz.
D 1996 ujle <fyr hf,jnfk d ntcyjv dpfbvjltqcndbb>
chtlb ghjxb[> c Tdhjgtqcrbv cj/pjv> Jhufybpfwbtq
gj ,tpjgfcyjcnb b cjnhelybxtcnde d Tdhjgt>
Cjdtnjv Tdhjgs> f nfr;t jabwbfkmysvb kbwfvb
ujcelfhcnd-xktyjd.

Yjdjt d gjkbnbrt <fyrf

D yjz,ht 1996 ujlf ,sk endth;lty rehc yf
cdthnsdfybt jgthfwbq T<HH. Gj vtht ghjldb;tybz
njq bkb byjq cnhfys gj genb cnhernehys[ htajhv
vtyz/ncz [fhfrnth nht,etvs[ jn <fyrf eckeu b
ajhvs b[ jrfpfybz. Xnj,s pflfnm
yfghfdktybt ltzntkmyjcnb T<HH d
cnhfyt> d lfyyjv ljrevtynt bpkj;tys
yfghfdktybz cdthnsdfybz ghjtrnjd b e[jlf bp nt[
bkb bys[ ctuvtynjd hsyrf. D jcyjdt b[ kt;fn
ghbywbgs ltzntkmyjcnb> rjnjhsv <fyr cktljdfk d
ntxtybt ghjiks[ ktn> d njv xbckt ytj,[jlbvjcnm
cj,k/ltybz pljhjds[ ,fyrjdcrb[ ghbywbgjd>
vj,bkbpe/ofz hjkm gj jnyjityb/ r lheubv
rhtlbnjhfv> gjpbnbdyjt djpltqcndbt yf ghjwtcc
gtht[jlf> j,tcgtxtybt 'rjkjubxtcrb xbcnjuj
hfpdbnbz b lbdthcbabrfwbz gjhnatkmys[ hbcrjd
<fyrf. Ghbvtytybt 'nb[ ghbywbgjd gjlhfpevtdftn>
xnj cdthnsdfybt jgthfwbq jghtltkztncz hsyrjv.

D ctynz,ht dcnegbkf d cbke endth;ltyyfz d fghtkt
1996 ujlf gjkbnbrf j,yfhjljdfybz byajhvfwbb.
D 'njv ljrevtynt bpkfuf/ncz yjdst
bybwbfnbds d j,kfcnb byajhvfwbb>
j,tcgtxbdf/obt ltzntkmyjcnb <fyrf
,jktt ibhjre/ nhfycgfhtynyjcnm b
,jktt gjkyjt ghtlcnfdktybt j cnhfyf[ b jnhfckz[>
ult jy ltqcndetn. Jy nfr;t gjpdjkbn j,otcndtyyjcnb
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uke,;t pyfrjvbnmcz c byajhvfwbtq> rjnjhe/ e;t
ctqxfc vj;yj gjkexbnm bp vyjujxbcktyys[
ge,kbrfwbq b d cghfdjxyj-byajhvfwbjyyjv wtynht
T<HH. D jcyjde lfyyjuj ljrevtynf gjkj;ty ghbywbg%
gj vtht djpvj;yjcnb byajhvfwbz j ltzntkmyjcnb
T<HH ljk;yf ghtljcnfdkznmcz j,otcndtyyjcnb ghb
jncencndbb dtcrb[ ghbxby lkz rjyabltywbfkmyjcnb.
Cjukfcyj lfyyjve ljrevtyne <fyr ghtljcnfdkztn
byajhvfwb/ j ghjtrnf[ lj hfccvjnhtybz b[ Cjdtnjv
lbhtrnjhjd b ,eltn b dghtlm eljdktndjhznm gj vtht
djpvj;yjcnb bylbdblefkmyst pfghjcs yf byajhvfwb/.

D ctynz,ht ,skf gthtcvjnhtyf gjkbnbrf b
ghjwtlehs T<HH d j,kfcnb j[hfys jrhe;f/otq chtls>
wtkm rjnjhs[ - lj,bnmcz dscjrb[ cnfylfhnjd dj dct[
jgthfwbz[ <fyrf. Cjukfcyj lfyyjve ljrevtyne

gentv 'rjkjubxtcrjq jwtyrb <fyr
lj,bdftncz> xnj,s tuj ghjtrns yjcbkb
'rjkjubxtcrb xbcnsq [fhfrnth> f tuj
jgthfwbb gj vtht djpvj;yjcnb
jrfpsdfkb gjkj;bntkmyjt djpltqcndbt
yf jrhe;f/oe/ chtle. Pflfxf

lfyyjuj ljrevtynf - cgjcj,cndjdfnm 'aatrnbdyjve
bcgjkmpjdfyb/ 'ythujyjcbntktq b htcehcjd>
cjrhfotyb/ jn[jljd> enbkbpfwbb b gththf,jnrt
htcehcjd> ghbvtytyb/ xbcns[ nt[yjkjubq b jcdjtyb/
djpj,yjdkztvs[ htcehcjd. D wtkz[ ghtndjhtybz
'njq gjkbnbrb d ;bpym <fyr ntcyj dpfbvjltqcndetn
c lheubvb vt;leyfhjlysvb abyfycjdsvb
exht;ltybzvb> Tdhjgtqcrbv cj/pjv b ldecnjhjyybvb
jhufybpfwbzvb-ljyjhfvb. Jgthfwbb T<HH ,elen
hfphf,fnsdfnmcz c extnjv yfwbjyfkmys[ b
ltqcnde/ob[ d TC ghbhjljj[hfyys[ yjhv bkb yjhv
Dctvbhyjuj ,fyrf> rjulf jncencnde/n yjhvs TC.
T<HH nht,etn> xnj,s tuj rkbtyns byajhvbhjdfkb
yfctktybt b jhufybpfwbb> yf rjnjhs[ vjuen
gjntywbfkmyj crfpfnmcz ghtlkfuftvst ghjtrns> 
b rjycekmnbhjdfkbcm c ybvb. "nj gjpdjkztn
j,otcndtyyjcnb lj ghbyznbz htitybz j abyfycbhjdfybb
dscrfpfnm cdj/ njxre phtybz b jpf,jxtyyjcnm 
gj cdzpfyysv c ghjtrnjv djghjcfv> d njv xbckt gj
hfcgjkj;tyb/> ds,jhe nt[yjkjubb b chjrfv. D
wtkz[ yterjcybntkmyjuj cj,k/ltybz 'njq gjkbnbrb
rkbtynfv T<HH dvtyztncz d j,zpfyyjcnm dsgjkyznm
nht,jdfybz <fyrf j rjycekmnfwbz[ c j,otcndtyyjcnm/>
ghbxtv byjulf 'nb nht,jdfybz cajhvekbhjdfys
;tcnxt yfwbjyfkmys[. 

D vfhnt 1996 ujlf ,skb gthtcvjnhtys “Ghbywbgs
b ghfdbkf pfregjr njdfhjd b eckeu” <fyrf d cdtnt
yfvtnbditujcz gtht[jlf rjynhjkmyjuj gfrtnf frwbq
bkb rjynhjkz pf ltzntkmyjcnm/ rjvveyfkmys[
ghtlghbznbq d xfcnyst herb.

Bybwbfnbds d j,kfcnb byajhvfwbb

D hfvrf[ yjdjq gjkbnbrb j,yfhjljdfybz byajhvfwbb
T<HH ge,kbretn cdtltybz j cdjb[ ghjtrnf[ d
ujcelfhcndtyyjv b xfcnyjv ctrnjhf[ d dblt htp/vt
ghjtrnjd. "nb vfnthbfks j,sxyj j,yfhjle/ncz yt
vtytt xtv pf 30 lytq lj hfccvjnhtybz ghjtrnf
Cjdtnjv lbhtrnjhjd> tckb ytn dtcrb[ ghbxby lkz
rjyabltywbfkmyjcnb. "nb htp/vt vj;yj gjkexbnm d
ctrwbb ge,kbrfwbq T<HH> b jyb gthtlf/ncz yf
Bynthytn-cthdth <fyrf !cv. cnh. 104@> rjnjhsq cnfk
aeyrwbjybhjdfnm d ctynz,ht 1996 ujlf. Gj cthdthe
vj;yj nfr;t gjkexbnm ibhjrbq rheu bplfybq b bys[
ghtlcnfdkz/ob[ j,obq bynthtc vfnthbfkjd <fyrf>
rfr-nj: ghtcc-htkbps.

Eckeub gj gjbcre byajhvfwbb nfr;t jrfpsdf/ncz
cghfdjxyj-byajhvfwbjyysv wtynhjv T<HH rfr xfcnm
ecbkbq <fyrf gj ghbdktxtyb/ bydtcnbwbq. Lfyyst
eckeub yfxfkb jrfpsdfnmcz d rjywt 1995 ujlf> b ctujlyz
xbckj gjlgbcxbrjd dshjckj lj 19> xnj j,tcgtxbkj
b[ gjkye/ jregftvjcnm. Rhjvt njuj> d 1996 ujle
cghfdjxyj-byajhvfwbjyysq wtynh jge,kbrjdfk
gthdjt bplfybt “Cghfdjxybrf T<HH j, bcnjxybrf[
ltkjdjq byajhvfwbb gj cnhfyfv Wtynhfkmyjq b
Djcnjxyjq Tdhjgs b CYU”. Hfccxbnfyysq yf
bydtcnjhjd cghfdjxybr cjlth;bn cdtltybz j ,jktt>
xtv 1500 bcnjxybrjd gkfnyjq ltkjdjq byajhvfwbb.

Eghfdktybt htcehcfvb

D 1996 ujle - djn e;t nhtnbq ujl gjlhzl - <fyr yt
ljgecrfk hjcnf flvbybcnhfnbdys[ hfc[jljd. Jy 
gj-ght;ytve yfghfdkzk htcehcs yf dsgjkytybt
jgthfwbjyys[ pflfx b cj,k/lfk cnhjue/ ,/l;tnye/
lbcwbgkbye& d 1996 ujle cybpbkbcm yfrkflyst
hfc[jls d ltyt;yjv dshf;tybb. Ujl [fhfrnthbpjdfkcz
hjcnjv ghjbpdjlbntkmyjcnb> gjcrjkmre yjdst jgthfwbb
<fyrf ,skb rhegytt> b ghb 'njv rjynhjkbhjdfkjcm
yf 16% ,jkmit ghjtrnjd> xtv d ghtlsleotv ujle.
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<fyr ghjljk;fk yfhfobdfnm j,(tv cdjb[ ujljds[
j,zpfntkmcnd gj jnyjityb/ r ghzvsv pfnhfnfv> 
b yf rf;lsq "R? hfc[jljd ghbikjcm 42 "R?
j,zpfntkmcnd. 

Pyfxbntkmyfz 'rjyjvbz ,skf ljcnbuyenf
,kfujlfhz clfxt d gjlyftv dnjhjuj 'nf;f inf,-
rdfhnbhs <fyrf b cjrhfotyb/ xbckf cjnhelybrjd b
cke;t,yjq gkjoflb Cjdtnf lbhtrnjhjd. Gjkextyyst
d htpekmnfnt evtymitybz yfrkflys[ hfc[jljd b
gjdsitybz jregftvjcnb ljgjkybntkmyst htcehcs
,skb bcgjkmpjdfys yf ecbktybt ltzntkmyjcnb
<fyrf d cnhfyf[ jgthfwbq.

D inf,-rdfhnbht <fyrf ,skb ghbyzns vths gj
gthtvtotyb/ htcehcjd bp nthhbnjhbfkmys[ jnltkjd
d jnhfcktdst ghb gfhfkktkmyjv hfcibhtybb
ghbcencndbz T<HH d cnhfyf[ jgthfwbq> ult xbckj
ghtlcnfdbntkmcnd <fyrf djphjckj lj 27. D infns
<fyrf yf 31 ltrf,hz 1996 ujlf d[jlbkj 766 gjcnjzyys[
cjnhelybrjd> 128 cjnhelybrjd gj rjynhfrnfv>
145 yfyzns[ yf vtcnt cjnhelybrjd d ghtlcnfdbntkmcndf[
b 75 cjnhelybrjd Cjdtnf lbhtrnjhjd. Gjcnjzyysvb
cjnhelybrfvb <fyrf zdkz/ncz uhf;lfyt 52 cnhfy.

<fyr gjvjuftn cjnhelybrfv d gjkextybb b
ghbvtytybb yjds[ pyfybq> lfdfz bv lkz 'njuj
djpvj;yjcnm exbnmcz c jnhsdjv b ,tp jnhsdf jn
ghjbpdjlcndf. D ntxtybt 1996 ujlf pyfxbntkmyj
hfcibhbkbcm vfcinf,s ext,s rfr d gkfyt lbfgfpjyf
ext,ys[ rehcjd> nfr b xbckf ckeifntktq. D ntxtybt
ujlf ytgjchtlcndtyyj d <fyrt ,skj ghjdtltyj gjhzlrf
220 rehcjd> b d 1996 ujle j,extybt ghjikb ,jktt 750
cjnhelybrjd gj chfdytyb/ c gjxnb 550 d 1995 ujle. 

Jcj,jt dybvfybt eltkzkjcm df;yjcnb cke;t,yjq
fnntcnfwbb> d [jlt rjnjhjq rfr herjdjlcndj> nfr b
cjnhelybrb gjkexfkb ghtlcnfdktybt j pyfxtybb
fnntcnfwbb> f cfv ghjwtcc tt cjdthitycndjdfkcz.

Gthcgtrnbdyjt gkfybhjdfybt

D ,jkmibycndt cnhfy jgthfwbq T<HH ghjljk;f/ncz
df;yst cdzpfyyst c ghjwtccjv gtht[jlf htajhvs>
[jnz ghjwtcc gtht[jlf yt yjcbn kbytqysq [fhfrnth>
b d ytrjnjhs[ cnhfyf[ tcnm jgfcyjcnm jnrfnf.
Yfghfdktybt ,eleotq ltzntkmyjcnb <fyrf> erfpfyyjt
d tuj chtlytchjxyjq cnhfntubb yf 1997 - 2000 ujls>
jnhf;ftn htfrwb/ <fyrf yf vtyz/obtcz gjnht,yjcnb
cnhfy> hjcn cghjcf yf tuj abyfycbhjdfybt b
'aatrnbdyjt dsgjkytybt tuj cnhfntubb. Jyf dsntrftn
bp jgthfwbjyys[ ghbjhbntnjd> jlj,htyys[ frwbjythfvb
<fyrf d 1994 ujle> b gkfyjd eghfdkztvjuj hjcnf>
jlj,htyys[ ghb hfccvjnhtybb djghjcf j rfgbnfkmys[
htcehcf[ d 1996 ujle. 

D yfcnjzott dhtvz d ,jkmibycndt cnhfy
Wtynhfkmyjq b Djcnjxyjq Tdhjgs yf,k/lftncz
'rjyjvbxtcrbq hjcn. D ,jkmibycndt cnhfy CYU
gjcntgtyyj cyb;fkbcm ntvgs cgflf ghjbpdjlcndf> b
gjckt ghj[j;ltybz ybpitq njxrb 'rjyjvbxtcrjuj 

rhbpbcf> jxtdblyj> e;t d ,kb;fqitt dhtvz> yfxytncz
gjl(tv ghjbpdjlcndf b pfyznjcnb. Dj vyjub[ cnhfyf[
jgthfwbq <fyrf hfcntn cghjc yf bydtcnbwbb> f
cghjc njkmrj yf abyfycbhjdfybt T<HH> jxtdblyj>
ghtdscbn 5 vkhl. "R? d ujl. T<HH vj;tn
gjllth;fnm b ghbdktrfnm xfcnyst bydtcnbwbb rfr
bp dyenhtyyb[> nfr b dytiyb[ bcnjxybrjd> xnj 
gj-ght;ytve cjcnfdkztn cenm gtht[jlf. 

Gj vtht lfkmytqituj hjcnf abyfycbhjdfybz
T<HH b dtltybz ltzntkmyjcnb dj dct[ cnhfyf[ <fyr
,eltn gj-ght;ytve ltkfnm frwtyn yf cnhfys yf
hfyyb[ b ghjvt;enjxys[ 'nfgf[ gtht[jlf.
Jnrkbrfzcm yf vtyz/obtcz gjnht,yjcnb> <fyr>
dthjznyj> edtkbxbn j,(tv cdjb[ ujljds[
j,zpfntkmcnd gj dkj;tyb/ chtlcnd d frwbjythyst
rfgbnfks b hfcibhbn “jgnjdst” jgthfwbb> d njv
xbckt ghtljcnfdkzz htcehcs gjchtlybrfv lkz
gthtrhtlbnjdfybz vtkrb[ b chtlyb[ ghtlghbznbq.
T<HH ,eltn b dghtlm cnhtvbnmcz yfhfobdfnm j,(tv
ghzvs[ byjcnhfyys[ bydtcnbwbq d yf[jlzob[cz yf
hfyyb[ bkb ghjvt;enjxys[ 'nfgf[ gtht[jlf cnhfyf[>
ghtljcnfdkzz lkz 'njuj cj,cndtyyjt ljkujchjxyjt
cjabyfycbhjdfybt> ce,jhlbybhjdfyyst rhtlbns b
,thz rjyrhtnyst hbcrb. "nb ecbkbz gj edtkbxtyb/
j,otuj j,(tvf bydtcnbwbq d lfyys[ cnhfyf[ ,eltn
cgjcj,cndjdfnm rhfqyt ytj,[jlbvjve
'rjyjvbxtcrjve hjcne b ekexityb/  rkbvfnf lkz
dct[ bydtcnjhjd. D rjytxyjv bnjut 'nj evtymibn
gjnht,yjcnm d abyfycbhjdfybb gj kbybb vt;leyfhjlys[
abyfycjds[ exht;ltybq b bys[ ujcelfhcndtyys[
jhufybpfwbq.

T<HH gj-ght;ytve dtltn ltzntkmyjcnm d cnhfyf[
yf ghjldbyens[ 'nfgf[ gtht[jlf> jcj,tyyj d
jnhfckz[> ult blen cnhernehyst htajhvs. <fyr
,eltn b dghtlm hfphf,fnsdfnm ytj,[jlbvst eckeub
lkz eljdktndjhtybz gjnht,yjcntq 'nb[ cnhfy.

Ghjljk;ftn djphfcnfnm pyfxtybt ghtlcnfdbntkmcnd
T<HH d cnhfyf[ jgthfwbq> b,j jyb cgjcj,cnde/n
ghjdtltyb/ jgthfwbq c vtcnysvb ghtlghbznbzvb b
cjltqcnde/n gjdsityb/ ghjbpdjlbntkmyjcnb dj
dctv htubjyt. Yfybvfz cgtwbfkbcnjd nht,etvjq
rdfkbabrfwbb b cnbvekbhez dyenhtyytt b dytiytt
gthtvtotybz rflhjd> <fyr gj-ght;ytve cnhtvbncz
r 'rjyjvbb chtlcnd b ub,rjcnb.

<fyr wtktecnhtvktyyj bltn r ecnjqxbdjq
ghb,skmyjcnb ghb cj,k/ltybb cdjb[ jgthfwbjyys[
ghbjhbntnjd. Wtynhfkmysv vjvtynjv
d htibvjcnb <fyrf dsqnb d ,eleotv
yf ehjdtym cfvjj,tcgtxtybz cnfytn
bybwbfnbdyjt ajhvbhjdfybt gjhnatkz
b yfhfobdfybt htpthdjd. D wtkz[ dsgjkytybz <fyrjv
cdjb[ jgthfwbjyys[ b abyfycjds[ pflfx> f nfr;t
eljdktndjhtybz djphjcib[ nht,jdfybq gj rjynhjk/>
jy ,eltn b lfktt cnhtvbnmcz r gjdsityb/
ghjbpdjlbntkmyjcnb. 
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Hsyjxyst htajhvs

D 90-t ujls d Wtynhfkmyjq b Djcnjxyjq Tdhjgt b
,sditv Cjdtncrjv Cj/pt gj vtht pfvtys ght;ytq
flvbybcnhfnbdyj-rjvfylyjq 'rjyjvbrb cbcntvfvb 

c hsyjxyjq jhbtynfwbtq bpvtybkbcm
eckjdbz 'rjyjvbxtcrjuj hjcnf b
bydtcnbwbq. Ghfdbntkmcndf ,jkmibycndf
cnhfy htubjyf jceotcndbkb

gjdctvtcnye/ kb,thfkbpfwb/ wty> dytiytq njhujdkb
b dfk/nys[ jgthfwbq> f nfr;t ghbdfnbpfwb/
vtkrb[ [jpzqcndtyys[ ce,(trnjd. Vyjubt bp yb[
nfr;t ghbdfnbpbhjdfkb b pyfxbntkmye/ ljk/ cdjb[
,jktt rhegys[ ghtlghbznbq. D ,jkmibycndt cnhfy
htubjyf d xfcnyjv ctrnjht ghjbpdjlbncz yt vtytt
gjkjdbys DDG. Dvtcnt c ntv d jnltkmys[ jnhfckz[
ytrjnjhs[ cnhfy jnvtxfkcz jghtltktyysq jnrfn.
Ghjwtcc gtht[jlf - 'nj ghjwtcc ljkubq b nhelysq>
b ytrjnjhst bp ghbyzns[ vth gjhjlbkb
cj,cndtyyst ghj,ktvs.

D 1989 - 1991 ujlf[ ,jkmibycndj ghfdbntkmcnd
b wtynhfkmys[ ,fyrjd cnhfy Djcnjxyjq Tdhjgs
ghbcnegbkb r ghjdtltyb/ d ;bpym ;tcnrjq
abcrfkmyjq b rhtlbnyj-ltyt;yjq gjkbnbrb dvtcnt
cj dctj,(tvk/otq kb,thfkbpfwbtq wty b njhujdkb b
ecnfyjdktybtv cdj,jlys[ ghfdbk exht;ltybz yjds[

rjvgfybq. "nj pfcnfdbkj ghtlghbznbz
ghbcgjcf,kbdfnmcz rfr r yjdsv
eckjdbzv rjyrehtywbb> nfr b r
pyfxbntkmyj cjrhfnbditvecz ljcnege

r ljnfwbzv bp ujcelfhcndtyys[ ,/l;tnjd b ,fyrjd.
D 1992 ujle dcrjht gjckt j,htntybz ytpfdbcbvjcnb
'njve ghbvthe gjcktljdfkb ujcelfhcndf <fknbb
!Kfndbz> Kbndf b "cnjybz@. <jkmibycndj cnhfy
Djcnjxyjq Tdhjgs b ujcelfhcndf <fknbb
dgjcktlcndbb jceotcndbkb vfccjde/ ghbdfnbpfwb/
b ghbcnegbkb r htajhvbhjdfyb/ abyfycjdjq cbcntvs.

<jkmibycndj cnhfy CYU nfr;t e;tcnjxbkj
abcrfkmye/ b rhtlbnyj-ltyt;ye/ gjkbnbre b
kb,thfkbpjdfkj hsyrb. Nhb bp yb[ - Rshuspcnfy>
Vjkljdf b Hjccbz - d 1992 - 1993 ujlf[ dpzkb rehc
yf cnhernehyst htajhvs b ghtldfhbntkmye/
cnf,bkbpfwb/. Hjccbz ,skf gthdjq cnhfyjq>
jngecnbditq wtys b kb,thfkbpjdfditq njhujdk/.
Rshuspcnfy b Vjkljdf d xbckt gthds[ dcnfkb yf
genm cthmtpyjq vfrhj'rjyjvbxtcrjq cnf,bkbpfwbb.
Yfxbyfz c 1994 ujlf ghjbpjikf kb,thfkbpfwbz
hsyrjd b e;tcnjxtybt abyfycjdjq gjkbnbrb d
,jkmibycndt lheub[ cnhfy CYU> f bvtyyj d
Fhvtybb> Uhepbb> Rfpf[cnfyt> Ep,trbcnfyt b Erhfbyt.
D yfcnjzott dhtvz yf hfyyb[ 'nfgf[ hsyjxys[
htajhv jcnf/ncz kbim Fpth,fql;fy> <tkfhecm>
Nfl;brbcnfy b Nehrvtybcnfy.

Pf gjcktlybt 12 vtczwtd lfkmytqibt cbcntvyst
ghtj,hfpjdfybz d htubjyt ,skb ,jktt gjcntgtyysvb
gj chfdytyb/ c yfxfkjv 90-[ ujljd !cv. nf,kbwe yf
cnh. 12@. "nj ghjbc[jlbkj> ukfdysv j,hfpjv> gjnjve
xnj wtynh nz;tcnb lfkmytqib[ htajhv dj vyjub[
cnhfyf[ htubjyf ,sk gthtytcty c jnyjcbntkmyj
“kturj htfkbpetvjq” hsyjxyjq kb,thfkbpfwbb yf
chfdybntkmyj nheljtvrbt jhufybpfwbjyyst
ghtj,hfpjdfybz> d njv xbckt yf ghbdfnbpfwb/
rhegys[ ghtlghbznbq b htajhve abyfycjds[
exht;ltybq b hsyrjd. 

D cnhfyf[> yfb,jktt ghjldbyedib[cz gj genb
gtht[jlf> ghbdfnbpfwbz rjvveyfkmys[ ghtlghbznbq b
nhfycgjhnf pfyzkf dblyjt vtcnj d ghjuhfvvf[ htajhv>
jnhfpbd> nfrbv j,hfpjv> ntyltywb/>
ghjzdkz/oe/cz b dj vyjub[ pfgflys[
cnhfyf[. Gjlfdkz/ott ,jkmibycndj
yf[jlzob[cz yf ghjvt;enjxys[ 'nfgf[
gtht[jlf cnhfy d yfcnjzott dhtvz ghbcnegbkj r
vfccjdjq ghbdfnbpfwbb. 

Vfccjdfz ghbdfnbpfwbz ibhjrj hfpdthyekfcm 
d Rshuspcnfyt> Vjkljdt b Hjccbb e;t r cthtlbyt
1995 ujlf. C njuj dhtvtyb vfccjdfz ghbdfnbpfwbz 
c gjvjom/ xtrjd ghjldbyekfcm dgthtl d Fk,fybb>
Fhvtybb> <jkufhbb> Uhepbb> Rfpf[cnfyt> Hevsybb 
b Erhfbyt.

Abyfycjdfz cbcntvf gj-ght;ytve jcnftncz
rk/xtdjq j,kfcnm/ ltzntkmyjcnb T<HH dj dctv
htubjyt. C yfxfkf cdjb[ jgthfwbq d 1991 ujle <fyr
jghtltkbk vths gj erhtgktyb/ vtcnys[ abyfycjds[
gjchtlybrjd d rfxtcndt jlyjuj bp ukfdytqib[
yfghfdktybq tuj bydtcnbwbjyyjq
ltzntkmyjcnb. Gjcktle/obt cj,snbz
gjlndthlbkb ghfdjne 'njuj htitybz>
f nfr;t gjnht,yjcnm d gjvjob T<HH
d 'njq j,kfcnb 'rjyjvbxtcrjuj hfpdbnbz> rjnjhfz
gj-ght;ytve jncnftn jn lheub[ j,kfcntq htajhv>
rfr-nj: ghbdfnbpfwbb.

D 1996 ujle hzl rhegys[ ,fyrjd jrfpfkbcm
ytcjcnjzntkmysvb. "nj ghjbpjikj d nfrb[ cnhfyf[>
rfr <jkufhbz> Rshuspcnfy> Kfndbz b Hjccbz> 
f nfr;t d cnhfyf[ yf ,jktt ghjldbyens[ 'nfgf[
gtht[jlf> nfrb[ rfr Kbndf b Xticrfz Htcge,kbrf.
Gjxnb dj dct[ ckexfz[ rhf[ ,fyrjd zdbkcz
htpekmnfnjv ghjdjlbvjq bvb gjkbnbrb rhtlbnjdfybz
bkb ltgjybhjdfybz ,tp cj,k/ltybz pljhjds[
,fyrjdcrb[ ghbywbgjd. Ibhjrjt hfcghjcnhfytybt 
d yb[ gjkexbkb jgthfwbb gj rhtlbnjdfyb/ b
ltgjybhjdfyb/ c exfcnbtv pfbynthtcjdfyys[ kbw>
f nfr;t rjywtynhfwbz rhtlbnjd d rjyrhtnys[
jnhfckz[ hflb gjkbnbxtcrb[ wtktq. Chtlb 'nb[
j,fyrhjnbdib[cz ,fyrjd ytn yb jlyjuj> rjnjhsq ,s
gjkexfk bkb gjkexftn gjvjom cj cnjhjys T<HH.
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D hfpltkt bcgjkmpjdfy jgsn hf,jns
T<HH gj fyfkbpe ghj,ktv> cnjzob[

gthtl cnhfyfvb htubjyf> b d xfcnyjcnb
cdtltybz bp ge,kbrfwbb <fyrf 

Ljrkfl j ghjwtcct gtht[jlf, 1996 ujl.

Yfxfkmysq 'nfg

htajhv d jcyjdyjv

pfdthity

Jceotcndktybt

vfccjdjq

ghbdfnbpfwbb

Abyfycjdfz cbcntvf

gj-ght;ytve bvttn

rk/xtdjt pyfxtybt
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D jgthfwbz[ d abyfycjdjq jnhfckb T<HH
bc[jlbn bp hfwbjyfkmyjuj htuekbhjdfybz
,fyrjdcrjuj ltkf> cnhjujuj cj,k/ltybz ,fyrjdcrb[
ghbywbgjd rjynhjkz pf rhtlbnjdfybtv 
b ltgjybhjdfybtv> f nfr;t gjkyjq b jgthfnbdyjq
rjycjkblfwbb b j,yfhjljdfybz byajhvfwbb d
cjjndtncndbb c vt;leyfhjlysvb yjhvfvb
,e[ufknthcrjuj extnf b htuekbhjdfybz dctuj lbfgfpjyf
abyfycjds[ jgthfwbq. Rfr cdbltntkmcndetn
yfrjgktyysq yf ctujlyz jgsn> d cj,k/lf/ob[ 'nb
ghbywbgs cnhfyf[ jgthfwbq d yfcnjzott dhtvz
yf,k/lf/ncz cnhtvbntkmyst ntvgs hjcnf vtcnyjq
,fyrjdcrjq cbcntvs. <fyrb d nfrb[ cnhfyf[
j,tcgtxbdf/n drkflxbrfv cnf,bkmyjcnm b d
hfpevyjq vtht ljcnegysq b yflt;ysq bcnjxybr
chtlytchjxyjuj abyfycbhjdfybz xfcnys[
ghjvsiktyys[ b rjvvthxtcrb[ ghtlghbznbq.

Lbyfvbrf b gthcgtrnbds hjcnf 
gjcktlytuj dhtvtyb

Pf gjcktlybt nhb ujlf Wtynhfkmyfz b Djcnjxyfz
Tdhjgf [fhfrnthbpjdfkfcm vjoysv 'rjyjvbxtcrbv
hjcnjv> f CYU - cjrhfotybtv cgflf ghjbpdjlcndf.

D gthdjq gjkjdbyt 1996 ujlf ntvgs hjcnf d
Djcnjxyjq Tdhjgt b ujcelfhcndf[ <fknbb gj-ght;ytve
jcnfdfkbcm dscjrbvb> [jnz b ytcrjkmrj jncnfdfkb
jn ljcnbuyenjuj d 1995 ujle ehjdyz 5%. Gj
j,otujljdsv jwtyrfv pf 1996 ujl d <jkufhbb>
jlyfrj> pfabrcbhjdfy pyfxbntkmysq jnhbwfntkmysq
hjcn> [jnz d 1995 ujle cnhfyf bvtkf
gjkj;bntkmysq hjcn ghjbpdjlcndf.1 Ytcrjkmrj
,jktt ybprbt ntvgs hjcnf d Djcnjxyjq Tdhjgt d
1996 ujle> dblbvj> jnhf;f/n ltqcndbt> ukfdysv
j,hfpjv> rhfnrjchjxys[ afrnjhjd> d njv xbckt
ytlfdybq cgfl hjcnf ghjbpdjlcndf b cghjcf yf
bvgjhn d Pfgflyjq Tdhjgt> f nfr;t cjrhfotybt
,/l;tnys[ fccbuyjdfybq d ytrjnjhs[
djcnjxyjtdhjgtqcrb[ cnhfyf[. D chtlyt- b
ljkujchjxyjv gkfyt [jhjibt gthcgtrnbds hjcnf
cj[hfyz/ncz d nt[ cnhfyf[ Djcnjxyjq Tdhjgs>
rjnjhst yfb,jktt lfktrj ghjldbyekbcm gj genb
hsyjxys[ htajhv.

Eckjdbz ltzntkmyjcnb

* Dpznj bp Ljrkflf j ghjwtcct gtht[jlf T<HH> 1996 ujl. Gjrfpfntkb
hfccxbnfys yf jcyjdfybb lfyys[ yf yfxfkj fduecnf 1996 ujlf. Cbcntvf
rkfccbabrfwbb gjrfpfntktq gtht[jlf ckj;yf& gjkyjt j,(zcytybt cv. d
Ljrkflt j ghjwtcct gtht[jlf. Rfntujhbz 1 j,sxyj jpyfxftn
ytpyfxbntkmysq ghjuhtcc. <jkmibycndj ghjvsiktyyj hfpdbns[ cnhfy
bvtkb ,s rfntujhb/ 4¡ gj gjxnb dctv gjrfpfntkzv gtht[jlf. D nf,kbwt
jwtybdftncz 'nfg> f yt ntvgs ghtj,hfpjdfybq. Nfr> yfghbvth> gjrfpfntkm

4¡ lkz Ckjdtybb d jnyjitybb ghbdfnbpfwbb vtkrb[ ghtlghbznbq>
ytcvjnhz yf jncencndbt d cnhfyt rjvgktrcyjq ghjuhfvvs ghbdfnbpfwbb>
jnhf;ftn njn afrn> xnj vtkrbt ghtlghbznbz d Ckjdtybb ,skb d
pyfxbntkmyjq vtht xfcnysvb lj yfxfkf gtht[jlf. Gjrfpfntkm 2 lkz
Rshuspcnfyf d jnyjitybb ,fyrjdcrjq htajhvs jnhf;ftn njn afrn> xnj
abyfycjdfz cbcntvf gjrf ltqcndetn yt'aatrnbdyj d gkfyt vj,bkbpfwbb
d pyfxbntkmys[ j,(tvf[ dyenhtyyb[ abyfycjds[ htcehcjd.

1 Cktletn gjlxthryenm> xnj ghbdtltyyst pltcm wbahs hjcnf ghjbpdjlcndf
dpzns gjxnb gjkyjcnm/ bp ntreob[ jabwbfkmys[ vfnthbfkjd c jwtyrfvb
yfwbjyfkmys[ cnfnbcnbxtcrb[ dtljvcnd htubjyf. Cjukfcyj ibhjrj
hfcghjcnhfytyyjve vytyb/ d jabwbfkmys[ jwtyrf[ DDG vyjubvb
cnhfyfvb pfdsiftncz cgfl ghjbpdjlcndf> bvtdibq vtcnj d gthdst ujls
ghjwtccf gtht[jlf. !Fyfkbp ghj,ktv cnfnbcnbrb cv. d hfpltkt
“Ds,jhjxyst 'rjyjvbxtcrbt gjrfpfntkb” Ljrkflf j ghjwtcct gtht[jlf>
1996 ujl> b d ghbkj;tybb 11.1 r Ljrkfle j ghjwtcct gtht[jlf> 1995 ujl@.

Ghjwtcc gtht[jlf d Wtynhfkmyjq b Djcnjxyjq Tdhjgt b ,sditv Cjdtncrjv Cj/pt - 1996 ujl*

Ghtlghbznbz Hsyrb b njhujdkz Abyfycjdst exht;ltybz Ghfdjdfz 
htajhvf 

<fyrjdcrfz Hsyrb
Ghbdfnb- Ghbdfnb- Cnhernehyfz htajhvf  wtyys[ J[dfn b

Ljkz xfcnyjuj pfwbz pfwbz gtht- Gjkbnbrf b kb,thf- ,evfu b 'aatrnbdyjcnm
ctrnjhf d DDG yf  rhegys[ vtkrb[ cnhjqrf Njhujdkz b d j,kfcnb kbpfwbz yt,fyrjdcrbt ghfdjds[ 

cthtlbye 1996 u. d % ghtl- ghtl- ghtl- Dscdj,j;- dfk/nyfz rjyre- ghjwtynys[ abyfycjdst yjhv gj 
Cnhfys !ghb,k. jwtyrf T<HH@ ghbznbq ghbznbq ghbznbq ltybt wty cbcntvf htywbb cnfdjr exht;ltybz bydtcnbwbzv

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Fpth,fql;fy 25 1 2 2 3 2 1 2 1 2
Fk,fybz 75 2 4 2 3 4 2 2 2 3
Fhvtybz 50 3 3 2 3 4 1 2 1 3
<tkfhecm 15 1 2 2 3 2 2 1 2 1
<jkufhbz 45 2 3 2 2 4 2 2 2 4
<?H Vfrtljybz 50 3 4 2 3 4 1 3 1 3
Dtyuhbz 70 4 4¡ 3 3 4¡ 3 3 3 4
Uhepbz 50 3 4 2 3 3 2 2 1 2
Rfpf[cnfy 40 3 3 2 3 4 2 2 2 2
Rshuspcnfy 50 3 4 2 3 4 2 2 2 2
Kfndbz 60 3 4 3 3 4 2 3 2 4
Kbndf 65 3 4 3 3 4 2 3 2 2
Vjkljdf 40 3 3 2 3 4 2 2 2 3
Gjkmif 60 3 4¡ 3 3 4¡ 3 3 3 4
Hjccbqcrfz Atlthfwbz 60 3 4 2 3 4 2 2 3 3
Hevsybz 60 3 3 2 3 3 1 3 2 3
Ckjdfwrfz Htcge,kbrf 70 3 4¡ 3 3 4¡ 3 3 3 3
Ckjdtybz 45 3 4¡ 3 3 4¡ 2 3 3 3
Nfl;brbcnfy 20 2 2 1 3 2 1 1 1 2
Nehrvtybcnfy 20 1 1 1 2 1 1 1 1 1
Ep,trbcnfy 40 3 3 2 3 2 2 2 2 3
Erhfbyf 40 2 3 2 3 3 2 2 2 3
{jhdfnbz 50 3 4¡ 3 3 4 2 3 2 4
Xticrfz Htcge,kbrf 75 4 4¡ 3 3 4¡ 3 3 3 4
"cnjybz 70 4 4¡ 3 3 4 3 3 2 4
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D rhegytqib[ cnhfyf[ CYU dct tot jncencndetn
gjpbnbdysq hjcn> f d itcnb bp vtytt rhegys[
cnhfy CYU e;t jnvtxtyj gjdsitybt ghjbpdjlcndf d
1996 ujle !gj chfdytyb/ c 1995 ujljv@. Ytcvjnhz
yf ght;ybq jgnbvbpv ,jkmibycndf cjcnfdbntktq
ghjuyjpjd> jabwbfkmyst lfyyst yt cdbltntkmcnde/n
j pfvtlktybb ntvgjd cgflf DDG Hjccbb d htfkmyjv
dshf;tybb d 1996 ujle c ujljdjq jnvtnrb gjhzlrf
4% d 1995 ujle> d nj dhtvz rfr DDG Erhfbys d
htfkmyjv dshf;tybb d 1996 ujle jrfpfkcz yf
wtks[ 8% yb;t ehjdyz ghtlsleotuj ujlf. Dvtcnt c
ntv - gj rhfqytq vtht> d Hjccbb - gjrfpfntkb rfr
ghjvsiktyyjuj ghjbpdjlcndf> nfr b lj,sxb ytanb
d gjcktlytt dhtvz cnf,bkbpbhjdfkbcm> xnj
cdbltntkmcndetn j ghj[j;ltybb ybpitq njxrb cgflf.

D chtlytchjxyjq gthcgtrnbdt hjcn> dthjznyj>
,eltn jghtltkznmcz d pyfxbntkmyj ,jkmitq cntgtyb
ajhvfvb jhufybpfwbb b bcgjkmpjdfybz htcehcjd> f
nfr;t j,(tvjv gthdjrkfccys[ bydtcnbwbq d

hf,jxe/ cbke b byahfcnhernehe.
Pltcm gj-ght;ytve hfle;yst
gthcgtrnbds. Cnhfys htubjyf
hfcgjkfuf/n rdfkbabwbhjdfyyjq
hf,jxtq cbkjq b ldb;encz r ,jktt
ghjxyjq vfrhj'rjyjvbxtcrjq

cnf,bkmyjcnb ![jnz d ytrjnjhs[ cnhfyf[ ckexf/ncz
jnltkmyst chsds> b c nfrbv nheljv ljcnbuyenst
ecgt[b d vfrhj'rjyjvbxtcrjq cnf,bkbpfwbb bcxtpf/n@.
Gjvbvj 'njuj ,jkmibycndj cnhfy htibntkmyj
ldb;tncz r hsyjxyjq 'rjyjvbrt> cnbvekbhe/otq
gjdsitybt ytj,[jlbvs[ lkz hjcnf c,tht;tybq b
cjplf/otq ,kfujghbznyst eckjdbz lkz rfxtcndtyys[
bydtcnbwbq. Bvtyyj 'nb afrnjhs j,tcgtxbkb d
chtlyt- b ljkujchjxyjv gkfyt dscjrbt ntvgs hjcnf d
hfpdbdf/ob[cz cnhfyf[ d lheub[ hfqjyf[ vbhf> d
njv xbckt d ytrjnjhs[ bp cnhfy ?uj-Djcnjxyjq Fpbb.
Tcnm dct jcyjdfybz cxbnfnm> xnj ,kfujlfhz 'nbv
afrnjhfv vj;yj ljcnbxm nfrb[ ;t htpekmnfnjd d

Djcnjxyjq Tdhjgt> <fknbb b CYU ghb eckjdbb> xnj
cjplfyyfz cnhfyfvb htubjyf gjkbnbxtcrfz ,fpf lfcn
bv cdj,jle vfytdhf b dhtvz yf ljcnb;tybt 'nb[ wtktq.

Cjdjregysq j,(tv ghzvs[ byjcnhfyys[
bydtcnbwbq !GBB@ d Wtynhfkmyjq b Djcnjxyjq Tdhjgt
b <fknbb d 1996 ujle cybpbkcz ghb,kbpbntkmyj yf
25% gj chfdytyb/ c 1995 ujljv. "nj jcj,tyyj
ghjzdbkjcm d Dtyuhbb b Xticrjq Htcge,kbrt> rjnjhst
d 1995 ujle jceotcndbkb rhegyjvfcinf,ye/
ghbdfnbpfwb/ byahfcnhernehs c ghbdktxtybtv
pyfxbntkmys[ byjcnhfyys[ bydtcnbwbq. Nfrbv
j,hfpjv> ,jktt ybprbt j,(tvs GBB d 1996 ujle yt
jnhf;f/n ntyltywb/ r gjyb;tyb/. C lheujq
cnjhjys> d 1996 ujle ceotcndtyyj djphjc ghbnjr
GBB d Gjkmie. "nj cdbltntkmcndetn j
gjkj;bntkmys[ bpvtytybz[ d jwtyrt bydtcnjhfvb
hbcrf lfyyjq cnhfys> ghbdktrfntkmyjcnb tt hsyrf
b yflt;lf[ yf nj> xnj lfyyfz ntyltywbz cj[hfybncz.

D 1996 ujle yf,k/lfkcz ytpyfxbntkmysq
ghbhjcn GBB d CYU. Dvtcnt c ntv d Hjccbb jy

{jhjibt

gthcgtrnbds hjcnf

d chtlytchjxyjv

gkfyt

Ghzvst byjcnhfyyst bydtcnbwbb
!ghbnjr htcehcjd> exbnsdftvsq d gkfnt;yjv ,fkfyct@

Ghbnjr GBB Ghbnjr Ghbnjr
yfhfcnf- GBB yf GBB yf

/obv leie leie
1995 ujl bnjujv yfctktybz yfctktybz

!gthtcvj- 1996 ujl* 1989 - 1996 1989 - 1996 d
1994 ujl nhtyysq@ !jwtyrf@ ujls ujls 1996 ujle

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
!vky. ljkk. CIF@ !vky. ljkk. CIF@ !ljkk. CIF@

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Fk,fybz 53 70 95 295 92 30
<jkufhbz 105 98 150 450 54 18
<?H Vfrtljybz 24 14 ytn lfyys[ 38 18 ytn lfyys[
Dtyuhbz 1146 4453 1900 13266 1288 184
Kfndbz 155 165 171 585 234 68
Kbndf 60 55 80 308 83 21
Gjkmif 542 1134 2300 4957 128 60
Hevsybz 341 367 555 1434 63 24
Ckjdfwrfz Htcge,kbrf 181 180 150 767 144 28
Ckjdtybz 128 176 160 731 366 80
{jhdfnbz 98 81 300 564 118 63
Xticrfz Htcge,kbrf 750 2525 1200 6606 642 117
"cnjybz 214 204 70 707 459 45

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Cnhfys Djcnjxyjq Tdhjgs 

b ujcelfhcndf <fknbb 3798 9522 7131 30708 266 62

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Fpth,fql;fy 22 275 601 918 123 80
Fhvtybz 3 10 34 47 13 9
<tkfhecm 10 7 18 110 11 2
Uhepbz 8 6 40 54 10 7
Rfpf[cnfy 635 723 930 2761 165 56
Rshuspcnfy 45 61 31 146 33 7
Vjkljdf 18 72 46 150 35 11
Hjccbqcrfz Atlthfwbz 1000 1900 1600 5100 34 11
Nfl;brbcnfy 12 13 13 55 10 2
Nehrvtybcnfy 100 100 129 444 111 32
Ep,trbcnfy 85 120 55 342 15 2
Erhfbyf 91 266 440 1167 23 9

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Cnhfys CYU 2029 3553 3937 11294 40 14

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Bnjuj 5826 13075 11068 42002 105 28

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Djcnjxyfz Tdhjgf

b ujcelfhcndf <fknbb

CYU

Hjcn d Djcnjxyjq Tdhjgt> ujcelfhcndf[ <fknbb b CYU
DDG d htfkmyjv

dshf;tybb> 
1989 ujl ] 100

Bcnjxybr% lbfuhfvvf 8.1 Ljrkflf T<HH j ghjwtcct gtht[jlf> 1996 ujl

1990 1991 1992 1993 1994 1995 1996 1997
jwtyrf ghjuyjp

100

90

80

70

60

50

40

30

* Wbahs pf 1996 ujl vjuen ,snm crjhhtrnbhjdfys gj gjcnegktybb lfyys[ pf gjcktlybq rdfhnfk.
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ceotcndtyyj cybpbkcz d cbke jnxfcnb gjkbnbxtcrjq
ytjghtltktyyjcnb> jncencndbz htajhv yfkjujj,kj;tybz
b cj[hfyz/otqcz ytjghtltktyyjcnb c pfrjyjlfntkmcndjv>
htuekbhe/obv bydtcnbwbb d ytantufpjde/ jnhfckm.
C lheujq cnjhjys> gthdjrkfccyst rjvgfybb Hjccbb
dct xfot yfghzve/ ds[jlbkb yf vt;leyfhjlyst
hsyrb frwbjythyjuj b ccelyjuj rfgbnfkf> ghbxtv
lkz 'njuj bv yt nht,jdfkjcm cjplfdfnm cjdvtcnyst
ghtlghbznbz> f j,(tv gjhnatkmys[ bydtcnbwbq
pyfxbntkmyj djphjc. D Rfpf[cnfyt gjcntgtyyj hfcntn
j,(tv bydtcnbwbq> f d Fpth,fql;fyt jy ghjcnj
dgtxfnkztn> xnj cdbltntkmcndetn j phtkjcnb
ljkujchjxys[ bydtcnbwbjyys[ gkfyjd d ytantufpjdjq
jnhfckb. Bydtcnbwbjyysq gjntywbfk Ep,trbcnfyf
jcnftncz lfktrj yt jcdjtyysv.

Cbylbwbhjdfyyst rhtlbns d htubjyt cj chjxyjcnm/
cdsit jlyjuj ujlf ljcnbukb 9>9 vky. ljkk. CIF d
1996 ujle> xnj dldjt dsit gjrfpfntkz pf 1995 ujl>
ghbxtv 2>6 vky. ljkk. CIF ,skb gjllth;fys VAE
bkb "RF. Cdsit lde[ nhtntq j,otq cevvs ,skb
yfghfdktys d cnhfys yf ghjldbyenjv 'nfgt gtht[jlf.
Dgthdst dsikb yf hsyjr cbylbwbhjdfyys[ rhtlbnjd
d 1996 ujle Kbndf> Rfpf[cnfy> {jhdfnbz b "cnjybz.

Cjwbfkmyst fcgtrns ghjwtccf gtht[jlf

Gj vtht njuj> rfr d ,jkmibycndt cnhfy htubjyf dyjdm
yf,k/lftncz gjkj;bntkmysq hjcn> dspdfyysq
jhbtynbhjdfyysvb yf ghjwtcc gtht[jlf htajhvfvb>
cjdjregyst ehjdyb lj[jlf gjdsif/ncz. 

Ntv yt vtytt d ,kb;fqitq gthcgtrnbdt hjcn
vj;tn cjghjdj;lfnmcz eceue,ktybtv ythfdtycndf.
D hzlt cnhfy ghjbc[jlbn dct ,jkmitt j,ybofybt b
hfcntn ythfdtycndj d hfcghtltktybb lj[jljd b
,jufncndf2. Ghbxbyfvb hfcneotuj j,ybofybz
jnxfcnb zdkz/ncz pyfxbntkmysq cgfl ghjbpdjlcndf b
hjcn ,tphf,jnbws dj dct[ cnhfyf[ htubjyf. Tot
jlyjq ghbxbyjq 'njuj zdkz/ncz cnhtvbntkmyst
ntvgs byakzwbb> d htpekmnfnt rjnjhjq htprj egfk
ehjdtym ;bpyb hfpkbxys[ ckjtd yfctktybz> jcj,tyyj
;bdeob[ yf ytbyltrcbhjdfyyst bkb xfcnbxyj
byltrcbhjdfyyst lj[jls. Gjcktlcndbz 'njuj
jcj,tyyj cthmtpyj crfpfkbcm d cnhfyf[ c gtht[jlyjq
'rjyjvbrjq> ult jncencndetn pfobnf jn byakzwbb b
ult yfctktybt yt bvttn jgsnf htitybz nfrjq
ghj,ktvs. Fyfkjubxysv j,hfpjv ytj,[jlbvjcnm
ghjdtltybz juhfybxbntkmyjq abcrfkmyjq b
rhtlbnyj-ltyt;yjq gjkbnbrb d eckjdbz[ cgflf
ghjbpdjlcndf b gfltybz ehjdyz yfkjujds[
gjcnegktybq> ghbdtkf r pyfxbntkmyjve ehtpfyb/
ujcelfhcndtyys[ hfc[jljd> xnj pfnhjyekj

fccbuyjdfybz yf cjwbfkmye/ cathe> rfxtcndj b
rjkbxtcndj ujcelfhcndtyys[ eckeu b dsgkfne
pfhf,jnyjq gkfns d ujcelfhcndtyyjv ctrnjht. "nb
ghj,ktvs cnjzkb vtytt jcnhj d nt[ cnhfyf[> rjnjhst
yfb,jktt ndthlj ikb gj genb htajhv.

Xnj,s lfnm k/lzv djpvj;yjcnm ghbyznm exfcnbt
d 'rjyjvbxtcrjq b j,otcndtyyjq ;bpyb> ujcelfhcndj
ljk;yj csuhfnm cdj/ hjkm d fccbuyjdfybb ljcnfnjxys[
chtlcnd yf plhfdjj[hfytybt b j,hfpjdfybt. Jyj nfr;t
ljk;yj j,tcgtxbnm cjwbfkmye/ pfobne ntv> rnj yt
vj;tn j,tcgtxbnm ct,z. C gjvjom/ cdjb[ ghjtrnjd
T<HH gjdsiftn htfkmyst lj[jls b gjvjuftn
ghjldbufnm ghjwtcc gtht[jlf> xnj d cdj/ jxthtlm
ghbdtltn d ,eleotv r hjcne. Rhjvt njuj> <fyr
dtltn gthtujdjhs c lheubvb VAE> d rjvgtntywb/
rjnjhs[ cjwbfkmyst fcgtrns hfpdbnbz d[jlzn ,jktt
ytgjchtlcndtyysv j,hfpjv.

Hjkm T<HH

T<HH cjltqcndetn gtht[jle cnhfy c hfytt gkfyjdjq
'rjyjvbrjq r 'rjyjvbrt> jhbtynbhjdfyyjq yf hsyjr.
"nj dktxtn pf cj,jq ajhvbhjdfybt [jpzqcndtyys[
cdzptq yf hsyjxys[ yfxfkf[ b hfpdbnbt xfcnyjq b
ghtlghbybvfntkmcrjq ltzntkmyjcnb. D cdzpb c 'nbv>
T<HH ghblftn ,jkmijt pyfxtybt hfpdbnb/ xfcnyjuj
ctrnjhf> xnj cjplftn eckjdbz lkz hjcnf hsyjxyjq
'rjyjvbrb b - d cjxtnfybb c ghfdbkmysv
gjkbnbxtcrbv rehcjv rfr ljgjkyz/obv afrnjhjv -
cgjcj,cndetn cvzuxtyb/ gjcktlcndbq j,ybofybz.
Rfr jnvtxfk d cdjtq gjcdzotyyjq gfvznb Gthf
Zrj,ccjyf ktrwbb Ghtpbltyn T<HH d ctynz,ht 
1996 ujlf3> cjplfybt ,kfujghbznys[ eckjdbq lkz
xfcnys[ bydtcnbwbq> rfr vtcnys[> nfr b byjcnhfyys[>
cdzpfyj c cj[hfytybtv vfrhj'rjyjvbxtcrjq
cnf,bkmyjcnb b ajhvbhjdfybtv ytj,[jlbvjq
vfnthbfkmyjq> jhufybpfwbjyyjq> ghfdjdjq b
yjhvfnbdyjq ,fps> zdkz/otqcz jcyjdjgjkfuf/obv
'ktvtynjv yjhvfkmyj aeyrwbjybhe/otq hsyjxyjq
'rjyjvbrb. "nj nfr;t cjghz;tyj c gjlrk/xtybtv
xfcnyjuj ctrnjhf r hfcibhtyb/ b ekexityb/ ghbnjrf
vtcnys[ b byjcnhfyys[ bydtcnbwbq b xfcnyjuj
rfgbnfkf gentv j,(tlbytybz ajyljd> ytpfdbcbvjcnb
b jgsnf T<HH cj pyfybzvb> eghfdktyxtcrbv
gjntywbfkjv b rfgbnfkjv xfcnyjuj ctrnjhf. 

Abyfycbhjdfybt T<HH d cnhfyf[ yf ghjldbyenjv 'nfgt
gtht[jlf [fhfrnthbpetncz dscjrbv ehjdytv cjabyfycbhjdfybz
c egjhjv yf dkj;tybz chtlcnd d frwbjythyst rfgbnfks b
ce,jhlbybhjdfyyst rhtlbns xfcnysv ghjvsiktyysv b
rjvvthxtcrbv ghtlghbznbzv> bydtcnbwbjyysv ajylfv b
,fyrfv. Abyfycbhjdfybt ujcelfhcndtyyjuj ctrnjhf flhtcetncz>
ukfdysv j,hfpjv> veybwbgfkbntnfv yf dkj;tybt chtlcnd d

2 Cv. Ljrkfl j ghjwtcct gtht[jlf> 1995 ujl> !hfpltk 2.3@> Jnxtn j vbhjdjv
hfpdbnbb> 1996 ujl !ukfdf 4@ b Ljrkfl j ghjwtcct gtht[jlf> 1996 ujl
!ghbkj;tybt 2.1@.

3 Cv. dscnegktybt :frf lt Kfhjpmthf “Financing development in a world of private
capital flows: the challenge for MDBs in working with the private sector”> ktrwbz>
gjcdzotyyfz gfvznb Gthf Zrj,ccjyf b ghjxbnfyyfz d Dfibyunjyt 29
ctynz,hz 1996 ujlf.
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j[hfye jrhe;f/otq chtls. :tkfybt byjcnhfyys[ rhtlbnjhjd b
bydtcnjhjd ghtljcnfdbnm cdjq rfgbnfk yf ghjtrns d xfcnyjv
ctrnjht ,tp gjllth;rb d njq bkb byjq ajhvt cj cnjhjys VAE
bkb byjuj wtktdjuj cjltqcndbz cke;bn jcj,tyyj yfukzlysv
vthbkjv ldb;tybz cnhfys gj genb gtht[jlf. Nfrjt ;tkfybt
T<HH cnhtvbncz gjjohznm.

D cnhfyf[ yf ghjvt;enjxys[ 'nfgf[ gtht[jlf abyfycbhjdfybt
T<HH [fhfrnthbpetncz ,jktt ybprbv j,(tvjv cjabyfycbhjdfybz
cj cnjhjys xfcnys[ gfhnythjd b jceotcndkztncz d ,jkmitq
vtht d ajhvt rhtlbnjd ,tp ghfdf htuhtccf> bydtcnbwbq d
frwbjythyst rfgbnfks b rhtlbnjd c ghtbveotcndtyysv ghfdjv
nht,jdfybz> dslfdftvs[ ,fyrfv lkz abyfycbhjdfybz VCG b
bys[ ghtlghbybvfntkmcrb[ cnherneh. Abyfycbhjdfybt d
ujcelfhcndtyyjv ctrnjht cnfdbn wtkm/ j,tcgtxbnm dkj;tybt
ghfdbntkmcndfvb b veybwbgfkbntnfvb bydtcnbwbq d byahfcnhernehe.

Cnhfys yf hfyyb[ 'nfgf[ gtht[jlf dscnegf/n> ukfdysv j,hfpjv>
d rfxtcndt gjkexfntktq rhtlbnjd T<HH gjl ujcelfhcndtyye/
ufhfynb/ yf wtkb abyfycbhjdfybz byahfcnhernehs b VCG>
ghbxtv cjabyfycbhjdfybt> rfr ghfdbkj> ghbdktrftncz njkmrj
cj cnjhjys yfwbjyfkmys[ b vt;leyfhjlys[ rhtlbnyj-
bydtcnbwbjyys[ exht;ltybq. "nj ljgjkyztncz ajylfvb
nt[ybxtcrjuj cjltqcndbz. Xfcnyst rjvgfybb b ,fyrb gjkexf/n
rhtlbns T<HH c ghtbveotcndtyysv ghfdjv nht,jdfybz b
frwbjythysq rfgbnfk rfr lkz cjdvtcnys[ ghtlghbznbq c
byjcnhfyysv exfcnbtv> nfr b lkz cfvjcnjzntkmys[ rjvgfybq>
abyfycbhetvs[ pf cxtn vtcnys[ htcehcjd.

Ghtljcnfdkzz frwbjythysq rfgbnfk> rhtlbns b
ufhfynbb> T<HH dtltn hf,jne c xfcnysvb rjvgfybzvb
gj exht;ltyb/ cjdvtcnys[ ghtlghbznbq b cjltqcndb/
d hfpdbnbb xfcnyjuj ctrnjhf. Cjnhelybxtcndj bkb
gfhnythcrbt jnyjitybz ghbj,htnf/n hfpyjj,hfpyst
ajhvs> jghtltkztvst d rf;ljv ckexft [fhfrnthjv
ghjtrnf b gjnht,yjcnzvb rkbtynf c ghbdktxtybtv
xbcnj vtcnys[ ghtlghbznbq b vt;leyfhjlys[
rjvgfybq !cv. cnh. 35@. T<HH hfcibhztn cdjb vtnjls
hf,jns d lfyyjq j,kfcnb gentv pfrk/xtybz hfvjxys[
cjukfitybq> bpdtcnys[ rfr vyjujghjtrnyst
vt[fybpvs abyfycbhjdfybz !VVA@ c exfcnbtv
ghjvsiktyys[ gfhnythjd. "nb cjukfitybz gjpdjkz/n
j,tcgtxbnm abyfycbhjdfybt ,jkmijuj xbckf gjlghjtrnjd
d cjjndtncndbb c bpyfxfkmyj cjdvtcnyj
cjukfcjdfyysvb ghbywbgfvb.

Tot jlyjq ajhvjq cjltqcndbz zdkztncz cjnhelyb-
xtcndj c ,fyrfvb gj ghbdktxtyb/ ytj,[jlbvs[
chtlcnd yf ghjtrns. "nj xfcnj ghbybvftn ajhve
cjabyfycbhjdfybz> rhtlbnys[ kbybq> dkj;tybz
frwbjythyjuj rfgbnfkf bkb cbylbwbhjdfybz. Rhjvt
njuj> T<HH jrfpsdftn gjllth;re d hfpdbnbb hsyrjd
rfgbnfkjd> yfghbvth> gentv ghtljcnfdktybz hbcrjdjuj
rfgbnfkf xthtp ajyls frwbjythyjuj rfgbnfkf>
cjdthitycndjdfybz pfrjyjlfntkmyjq ,fps frwbjythyjq
cj,cndtyyjcnb> jrfpfybz gjvjob d ghbdfnbpfwbb
vtnjljv frwbjybhjdfybz> cjdthitycndjdfybz cbcntv
,e[ufknthcrjuj extnf b htubcnhfwbb> f nfr;t
hfpvtotybz j,kbufwbq d vtcnys[ dfk/nf[. Gjcrjkmre
T<HH dscnegftn “pfcnhtkmobrjv” bkb “bltn d
fdfyufhlt”> uhfvjnyj jhufybpetn eghfdktyxtcre/

ltzntkmyjcnm b ltqcndetn ghjatccbjyfkmyj> tuj
ltzntkmyjcnm lftn vjoysq ltvjycnhfwbjyysq
'aatrn> ghbdktrf/ob[ r ytve vtcnyst b byjcnhfyyst
cjabyfycbhe/obt jhufybpfwbb> xnj evyj;ftn
djpltqcndbt ghtljcnfdkztvjuj T<HH abyfycbhjdfybz.

Tot jlyjq j,kfcnm/> rjnjhe/ T<HH cxbnftn
ghbywbgbfkmyj df;yjq lkz ghjwtccf gtht[jlf>
zdkztncz cjltqcndbt d cjplfybb aeyrwbjybhe/otq
yf rjvvthxtcrb[ yfxfkf[ byahfcnhernehs> rjnjhe/
<fyr abyfycbhetn d cjjndtncndbb cj pljhjdsvb
,fyrjdcrbvb ghbywbgfvb b bc[jlz bp ljcnfnjxyjcnb
lj[jljd> pfnhfn> hsyjxyjuj cghjcf b yfkbxbz
'aatrnbdyjq pfrjyjlfntkmyjq ,fps.

Djpltqcndbt yf ghjwtcc gtht[jlf

J,ott djpltqcndbt T<HH yf ghjwtcc gtht[jlf pfdbcbn
jn rjkbxtcndf b rfxtcndf tuj ghjtrnjd. C njxrb
phtybz rjkbxtcndf <fyr buhftn pyfxbntkmye/ hjkm>
bcgjkmpez rfr cj,cndtyyst htcehcs> nfr b
djpvj;yjcnb ghbdktrfnm cjabyfycbhjdfybt bp lheub[
bcnjxybrjd. Njkmrj d 1996 ujle T<HH ghbdktr
ljgjkybntkmyj 3>8 vkhl. "R? ,kfujlfhz cdjtq
ltzntkmyjcnb gj cjabyfycbhjdfyb/. 

Gjcrjkmre ghjwtcc gtht[jlf cjghz;ty c gthtdjljv
[jpzqcndtyys[ cdzptq yf hsyjxyst yfxfkf b
hfpdbnbtv xfcnyjq b ghtlghbybvfntkmcrjq bybwbfnbds>
T<HH fyfkbpbhetn rfxtcndj cdjtuj djpltqcndbz yf
ghjwtcc gtht[jlf gj cktle/obv gfhfvtnhfv%
!i@ cjplfybt> hfcibhtybt b cjdthitycndjdfybt hsyrjd>
!ii@ cjplfybt b erhtgktybt bycnbnenjd> pfrjyjd b rehcf d
gjllth;re hsyrf !drk/xfz xfcnye/ cj,cndtyyjcnm@> b
!iii@ dytlhtybt vjltktq gjdtltybz b pyfybq> bvt/ob[
hsyjxye/ gthcgtrnbde. J,ott djpltqcndbt ghjtrnf
yf ghjwtcc gtht[jlf bpvthztncz c extnjv 'nb[
gfhfvtnhjd d rjvgktrct c 'rjkjubxtcrbv fyfkbpjv
!cv. cnh. 41@ b 'rjyjvbxtcrjq cnfdrjq lj[jlyjcnb.

Df;ytqibv lkz ghjwtccf gtht[jlf afrnjhjv
zdkztncz ajhvbhjdfybt gjcnhjtyys[ yf hsyjxys[

yfxfkf[ jnyjitybq rfr dyenhb ghtlghbznbq>
abyfycjds[ b byahfcnhernehys[ cbcntv> nfr b vt;le
ybvb. Ecnjqxbdsq 'rjyjvbxtcrbq hjcn d cnhfyf[ 
c 'rjyjvbrjq gtht[jlyjuj nbgf nht,etn yfkf;bdfybz
hsyjxys[ cdzptq d heckt hfpdbnbz xfcnyjuj ctrnjhf.
Pltcm ghbdfnbpfwbb ghtlghbznbq jndjlbncz df;yfz
hjkm. Ltwtynhfkbpfwbz abyfycjdjq jndtncndtyyjcnb
b gthtlfxf tt ghtlghbznbzv xthtp ghbdfnbpfwb/ 
b cnhernehye/ gthtcnhjqre vj;tn pfcnfdbnm b[
gjdsifnm cdj/ rjyrehtynjcgjcj,yjcnm b ,jkmit
jhbtynbhjdfnmcz yf hsyjr.

Abyfycjdst hsyrb bvt/n rk/xtdjt pyfxtybt lkz
cjplfybz rjyrehtynjcgjcj,yjuj hsyrf. Dpfbvjltqcndbt
c vtcnysvb abyfycjdsvb gjchtlybrfvb b dkj;tybt
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d yb[ chtlcnd d wtkz[ b[ erhtgktybz - ghbjhbntnyfz
pflfxf T<HH. Yf ljk/ ghjtrnjd 'njuj nbgf e;t
ghb[jlbncz 30% cjdjregys[ j,zpfntkmcnd <fyrf.

Cnfyjdktyb/ hsyrf dj vyjujv cgjcj,cndetn
vt;leyfhjlyfz njhujdkz> gjcrjkmre jyf cnbvekbhetn
rjyrehtywb/> gjdsitybt rfxtcndf ghjlerwbb b
eckeu> f nfr;t cjltqcndetn hfcibhtyb/ hsyrjd b
,jktt hfxbntkmyjve bcgjkmpjdfyb/ htcehcjd. Ntcyj
dpfbvjltqcndez c vtcnysvb ,fyrfvb b 'rcgjhnyj-
rhtlbnysvb futyncndfvb> T<HH hfphf,jnfk ghjuhfvvs
cjltqcndbz hfpdbnb/ njhujdkb> yfwtktyyst yf
frnbdbpfwb/ njdfhjgjnjrjd dyenhb htubjyf> f nfr;t
c lheubvb htubjyfvb. R ybv gjlrk/xf/ncz vtcnyst
abyfycjdst exht;ltybz> rjnjhsv yt [dfnftn 
rfr htcehcjd> nfr b jgsnf> xnj,s cfvjcnjzntkmyj
abyfycbhjdfnm njhujdst jgthfwbb. T<HH gjlgbcfk
ghjuhfvvs abyfycbhjdfybz njhujdkb c Dtyuhbtq>
Kbndjq> Hjccbtq> Ep,trbcnfyjv> Erhfbyjq b
"cnjybtq. "nb ghjuhfvvs jhufybxtcrb d[jlzn d
,jktt ibhjre/ ltzntkmyjcnm gj ecnhfytyb/ ,fhmthjd
d vt;leyfhjlyjq njhujdkt. 

D 1996 ujle jcj,tyyj ghjzdbkfcm hjkm jgthfwbq
T<HH d jhufybpfwbjyyjv cnhjbntkmcndt.
Gjvjufz d cjplfybb jhufybpfwbjyys[ cnherneh> <fyr
ghtljcnfdkztn bv bydtcnbwbjyyst htcehcs> rhtlbns
b ufhfynbb> nt[ybxtcrjt cjltqcndbt b cnhfntubxtcrb[
gfhnythjd gentv pfrk/xtybz cjukfitybq j cjnhelyb-
xtcndt b ghzvs[ gfhnythcrb[ rfgbnfkjdkj;tybq.
Cjukfcjdfyyst c pftvobrfvb b abyfycbhetvsvb
rjvgfybzvb rjyrhtnyst eckjdbz bkb j,zpfntkmcndf
gjpdjkbkb ecbkbnm gjljnxtnyjcnm b nhfycgfhtynyjcnm
rfr d xfcnyjv> nfr b ujcelfhcndtyyjv ctrnjhf[> f
nfr;t erhtgbnm gjntywbfk pftvobrf bkb j,mtrnf
bydtcnbhjdfybz gj ghbdktxtyb/ chtlcnd jn ibhjxfqituj
rheuf exfcnybrjd hsyrf rfgbnfkjd ,tp gjllth;rb
cj cnjhjys VAE.

D htpekmnfnt hfphf,jnrb b gjlgbcfybz
xhtpdsxfqyjuj nhfycgjhnyjuj ghjtrnf d <jcybb b
Uthwtujdbyt ltzntkmyjcnm T<HH gj jhufybpfwbjyyjve
cnhjbntkmcnde ghbj,htkf yjdjt yfghfdktybt. J,tcgtxbd
ljcnb;tybt nht,etvs[ abyfycjdj-'rjyjvbxtcrb[
wtktq ghjtrnf> lfyyfz jgthfwbz cgjcj,cndjdfkf
erhtgktyb/ ujcelfhcndtyys[ exht;ltybq cnhfys b
lbfkjuf vt;le cjjndtncnde/obvb j,obyfvb b
cnjhjyfvb. "nj cnfkj cdbltntkmcndjv njuj> rfr
ltzntkmyjcnm T<HH yf ehjdyt ghjtrnf vj;tn lfnm
ujhfplj ,jkmibq 'aatrn yf gjkbnbxtcrjv ehjdyt>
gjcrjkmre jndtncndtyyst jhufys dkfcnb gjikb yf
,tcghbvthyjt cjnhelybxtcndj> gjlgbcfd 'njn ghjtrn.
T<HH yflttncz> xnj 'nj cnfytn [jhjibv pyfrjv lkz
,eleotuj cnhfys. 

Ghjwtcc gtht[jlf cjghz;ty c ecnfyjdktybtv
yjds[ ghfdbk b gjbcrjv yjds[ ajhv ltzntkmyjcnb.
D ljgjkytybt r cjplfyb/ b cjdthitycndjdfyb/
hsyrjd b bycnbnenjd> dj dct[ ghbdtltyys[ dsit
ckexfz[ bvtkb vtcnj gthtlfxf pyfybq b
ecnfyjdktybt cnfylfhnjd. Exfcnybrfv hsyrf
ghb[jlbncz ghbcgjcf,kbdfnmcz r
ytpyfrjvjq cbcntvt xfcnyjq
cj,cndtyyjcnb b rjyrehtywbb. Dvtcnt
c ntv yf cjplfybt pljhjds[>
cnf,bkmys[ b egjhzljxtyys[ eckjdbq
ghtlghbybvfntkmcrjq ltzntkmyjcnb
e[jlbn dhtvz> f 'nj - gjvt[f lkz
;tkf/ob[ dkj;bnm chtlcndf d htubjy. Gthtljdst
vtnjls rjhgjhfnbdyjuj eghfdktybz> drk/xfz pfobne
vtkrb[ bydtcnjhjd b hfwbjyfkmye/ eghfdktyxtcre/
ghfrnbre> xtnrbt b gjcktljdfntkmyst yjhvs
,e[ufknthcrjuj extnf b felbnf> hfwbjyfkmyfz ghfrnbrf
pfregrb njdfhjd b eckeu> ,jhm,f c vjityybxtcndjv
b rjhhegwbtq b ghfdbkmyfz jhufybpfwbz ghjdthrb
'rjkjubxtcrjq cbnefwbb - kbim ytrjnjhst bp nt[ vth>
rjnjhst T<HH ghbybvftn d hfvrf[ cdjb[ jgthfwbq. D
xfcnyjcnb dct rhtlbns b rhtlbnyst kbybb> dslfyyst
,fyrfv b abyfycjdsv exht;ltybzv dj dctv htubjyt>
ghtlecvfnhbdf/n cj,k/ltybt rjyrhtnys[ nht,jdfybq>
yfwtktyys[ yf ,jhm,e c jnvsdfybtv ltytu.

D T<HH ltqcnde/n xtnrj ecnfyjdktyyst ghbywbgs
b vtnjls ,jhm,s c rjhhegwbtq b jnvsdfybtv
ltytu d rjyntrcnt jgthfwbq <fyrf. Jyb ,skb
jlj,htys Cjdtnjv lbhtrnjhjd T<HH d 1995 ujle b
gjlrhtgktys yfpyfxtybtv cjnhelybrjd> rjnjhsv
rjyrhtnyj gjhextyj pfybvfnmcz djghjcfvb ,jhm,s c
jnvsdfybtv ltytu. Ghj,ktvs rjhhegwbb b jnvsdfybz
ltytu b vtnjls ,jhm,s c 'nbvb zdktybzvb
pfybvf/n wtynhfkmyjt vtcnj d jlyjq bp ext,ys[
ghjuhfvv> ddtltyyjq lkz jpyfrjvktybz c ybvb
cjnhelybrjd <fyrf. Rjltrcjv gjdtltybz <fyrf
cjnhelybrfv pfghtoftncz gjkexfnm ytpfrjyyst bkb
ytghfdjvthyst gkfnt;b> f nfr;t byst dsujls>
eckeub bkb gjlfhrb> rjnjhst vjuen ,snm ghtlkj;tys
cjnhelybrfv. K/,st afrns vjityybxtcndf bkb
rjhhegwbb zdkz/ncz jcyjdfybtv lkz edjkmytybz.

D j,kfcnb pfregjr njdfhjd b eckeu bycnherwbzvb
<fyrf lkz exfcnybrjd njhujd ghjwtcc ghjdtltybz
njhujd yflt;yj juhf;lftncz jn dpznjxybxtcndf bkb
gjjohtybz r ghfdjyfheityb/. Rhjvt njuj T<HH
cktlbn pf hfpdbnbtv cj,snbq d vbht d j,kfcnb
,jhm,s c rjhhegwbtq b jnvsdfybtv ltytu b
htuekzhyj exfcndetn d hf,jnt Cjdtnf Tdhjgs gj
ghj,ktvfv rjhhegwbb. <fyr nfr;t dybvfntkmyj
bpexftn gjl[jl lheub[ vt;leyfhjlys[ abyfycjds[
exht;ltybq r 'nbv djghjcfv.

T<HH cjltqcndetn

dytlhtyb/

gthtljds[ vtnjljd

rjhgjhfnbdyjuj

eghfdktybz
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R jnltkmyjq rfntujhbb ghtgzncndbq vj;yj jnytcnb
nfrbt abcrfkmyst djghjcs> rfr c,jh yfkjujd. T<HH
ghbpsdftn r cj,k/ltyb/ vt;leyfhjlys[ cnfylfhnjd
jhufybpfwbb yfkjujj,kj;tybz> cnfdz frwtyn yf
yfkjujj,kj;tybt lj[jljd d cjjndtncndbb c gthtljdjq
ghfrnbrjq. Ghb gjllth;rt wtynhfkmys[ ,fyrjd 
cnhfy jgthfwbq T<HH nfr;t cnhtvbncz cjrhfnbnm
bcgjkmpjdfybt ,fhnthf d rjvvthxtcrb[ cltkrf[>
gjcrjkmre jy dyjcbn bcrf;tybz b gjhj;lftn yfb,jktt
xfcnj dcnhtxf/obtcz ajhvs vjityybxtcndf b e[jlf
rjvgfybq jn yfkjujj,kj;tybz.

C gjvjom/ bvt/otqcz d T<HH ghjuhfvvs
gjlujnjdrb b j,extybz <fyr gjvjuftn jhufybpfwbzv
d gjlujnjdrt rflhjd b jrfpfybb bys[ eckeu yf vtcnf[
lkz gjllth;rb ghjwtccf gtht[jlf b ltzntkmyjcnb
<fyrf. D 1996 ujle yf ,fyrjdcrb[ ext,ys[ rehcf[
b d rjycekmnfwbjyys[ wtynhf[ gj djghjcfv
ghtlghbybvfntkmcndf ,skf jrfpfyf gjvjom ,jktt
20000 herjdjlbntktq rjvgfybq b ,fyrbhfv. Gjvbvj
'njuj> ,elexb jlybv bp gfhnythjd d J,(tlbytyyjv
dtycrjv bycnbnent !JDB@> <fyr ghtlctlfntkmcndjdfk
d Bcgjkybntkmyjv cjdtnt JDB b jhufybpjdfk gznm
ctvbyfhjd gj ghfrnbrt eghfdktybz ghtlghbznbzvb
lkz 125 herjdjlbntktq dscituj pdtyf rjvgfybq -
rkbtynjd T<HH. JDB - 'nj vt;leyfhjlyjt ext,yjt
pfdtltybt> exht;ltyyjt <VH> T<HH> V<HH> VDA b
J"CH b gjkexf/ott cgjycjhcre/ gjllth;re
Tdhjgtqcrjuj cj/pf b hzlf ldecnjhjyyb[ ljyjhjd.

Ghfdjdfz htajhvf

Bcgjkmpez ukfdysv j,hfpjv ajyls nt[ybxtcrjuj
cjnhelybxtcndf> T<HH gjvjuftn cnhfyfv jgthfwbq 
d cjplfybb pfrjyjlfntkmyjq ,fps> cgjcj,cnde/otq
hfpdbnb/ xfcnyjuj ctrnjhf b cnfyjdktyb/ hsyjxyjq
'rjyjvbrb. Rjycekmnbhez b jrfpsdfz gjvjom d
ghfdjdjq j,kfcnb> <fyr j,tcgtxbdftn ldb;tybt
bydtcnbwbq> rjnjhjt d ghjnbdyjv ckexft pfcnjgjhbkjcm
,s bp-pf /hblbxtcrb[ ghtuhfl. Nfrbv j,hfpjv
gjdsiftncz rfxtcndj pfrjyjlfntkmyjq ,fps> xnj
jndtxftn rfr bynthtcfv bydtcnbwbjyys[ jgthfwbq
cfvjuj <fyrf> nfr b cltkjr djj,ot. 

D 1996 ujle bybwbfnbds <fyrf d j,kfcnb ghfdjdjq
htajhvs ,skb cjchtljnjxtys yf xtnsht[ rk/xtds[
yfghfdktybz[. Dj-gthds[> <fyr gj-ght;ytve gjvjufk
cnhfyfv jgthfwbq d htajhvt pfrjyjlfntkmcndf j
cltkrf[ c j,tcgtxtybtv> bcgjkmpez lkz 'njuj d
rfxtcndt j,hfpwf nbgjdjq pfrjy <fyrf j cltkrf[ c
j,tcgtxtybtv. Gj 'nbv djghjcfv rjyrhtnyfz gjvjom
,skf jrfpfyf Fpth,fql;fye> Dtyuhbb> Rshuspcnfye>
Hjccbb b Ckjdfwrjq Htcge,kbrt. D 1996 ujle Dtyuhbz
gthdjq bp cnhfy jgthfwbq <fyrf dytckf bpvtytybz
d cdjb pfrjys> ddtlz d yb[ 'ktvtyns nbgjdjuj pfrjyf>
j,ktuxfz pfkjujdst jgthfwbb c ldb;bvsv bveotcndjv
b cgjcj,cndez nfrbv j,hfpjv ghbdktxtyb/ rhtlbnys[
htcehcjd d Dtyuhb/. Gj vtht ecrjhtybz ntvgf

htajhv d lfyyjq j,kfcnb> T<HH cvj;tn jrfpsdfnm
/hblbxtcre/ gjvjom cnhfyfv jgthfwbq gj cjplfyb/
b dtltyb/ ghjcns[ b 'aatrnbdys[ pfkjujds[
httcnhjd> j,tcgtxbdfz> nfrbv j,hfpjv> ghbvtytybt
yf ghfrnbrt htajhvbhjdfyyjuj pfrjyjlfntkmcndf j
pfkjut. Yfghbvth> <fyr ytlfdyj j,zpfkcz jrfpfnm
gjvjom Dtyuhbb d ltkt dytlhtybz d yfxfkt
1997 ujlf ghjcnjuj rjvgm/nthbpbhjdfyyjuj httcnhf
pfkj;tyyjuj ldb;bvjuj bveotcndf.

Dj-dnjhs[> T<HH frnbdbpbhjdfk cdj/ ltzntkmyjcnm
d j,kfcnb htajhvs pfrjyjlfntkmcndf j ,fyrhjncndt.
Pfrjyjlfntkmcndj j ,fyrhjncndt vj;tn cnfnm
'aatrnbdysv bycnhevtynjv gthtlfxb
ghfd cj,cndtyyjcnb yf ytcjcnjzntkmyst
ghtlghbznbz> f nfr;t cnhernehyjq
gthtcnhjqrb nt[ ytcjcnjzntkmys[
ghtlghbznbq> rjnjhst gjllf/ncz
cfyfwbb. D ntxtybt 1996 ujlf <fyr d
'njq j,kfcnb ltqcndjdfk ,jktt frnbdyj.
Yfghbvth> T<HH gjvju Yfwbjyfkmyjve ,fyre
Fpth,fql;fyf d hfphf,jnrt ,jktt 'aatrnbdyjuj
pfrjyf j ,fyrhjncndt.

D-nhtnmb[> T<HH cnfk ,jktt frnbdyj rjycekmnbhjdfnm
cnhfys jgthfwbq gj djghjcfv hfphf,jnrb pfrjyjd 
j rjywtccbb> rjnjhst hfphtifn gthtlfxe xfcnysv
ghtlghbybvfntkzv rjywtccbjyys[ ghfd yf jrfpfybt
j,otcndtyys[ eckeu ,jktt 'aatrnbdysv b ukfcysv
j,hfpjv. D 1996 ujle <fyr gjvju vbybcnthcnde
nhfycgjhnf Hevsybb cjplfnm eckjdbz lkz gthtlfxb
xfcnyjve ctrnjhe rjywtccbjyys[ ghfd yf
cnhjbntkmcndj fdnjljhjub. Rhjvt njuj> <fyr
ghbcnegbk r htfkbpfwbb ghjuhfvvs vthjghbznbq
gj jrfpfyb/ gjvjob hzle veybwbgfkbntnjd d
jhufybpfwbb cvtifyys[ ujcelfhcndtyyj-xfcnys[
njdfhbotcnd gj jrfpfyb/ veybwbgfkmys[ eckeu. 

D-xtndthns[> frnbdyj exfcndez d hf,jnt
Rjycekmnfnbdyjuj cjdtnf gj byjcnhfyysv bydtcnbwbzv
lkz Hjccbb> T<HH gjlujnjdbk htrjvtylfwbb j
gthtljds[ vtnjlf[ rjhgjhfnbdyjuj eghfdktybz lkz
hjccbqcrb[ ghtlghbznbq> xnj zdkztncz df;ytqitq
ghtlgjcskrjq lkz yfhfobdfybz ghzvs[ b gjhnatkmys[
bydtcnbwbq d frwbjythyst rfgbnfks d Hjccbb. D
1997 ujle <fyr ,eltn b lfktt cjdthitycndjdfnm
'nb htrjvtylfwbb d bynthtcf[ ,jktt ibhjrjuj b[
ghbvtytybz d cnhfyf[ jgthfwbq.

Jgbhfzcm yf cdjq ,jkmijq jgsn b eybrfkmysq
vfylfn> gjpdjkz/obq tve hf,jnfnm rfr c xfcnysv>
nfr b c ujcelfhcndtyysv ctrnjhfvb d bynthtcf[
ghjwtccf gtht[jlf b ghb eckjdbb lfkmytqituj
yfkbxbz dytiytuj abyfycbhjdfybz> T<HH ,eltn b
dghtlm gjvjufnm cnhfyfv jgthfwbq jceotcndkznm
df;ye/ lkz yb[ ghfdjde/ htajhve d nt[ j,kfcnz[>
ult> rfr jy cxbnftn> 'nj ,eltn jndtxfnm gjnht,yjcnzv
<fyrf b rjyrhtnyjq cnhfys.

Pfrjys j cltkrf[ 

c j,tcgtxtybtv> 

j ,fyrhjncndt b

rjywtccbz[ - d 

gjkt phtybz T<HH



Dcnegktybt

Cevvf yjds[ gjlgbcfyys[ j,zpfntkmcnd ljcnbukf
gjxnb 2>2 vkhl. "R?> ghtdscbd pfgkfybhjdfyysq d
,bpytc-gkfyt 1996 ujlf gjrfpfntkm. 95 yjds[ jgthfwbq
edtkbxbkb gjhnatkm yf 25% gj xbcke jgthfwbq 
b yf 30% gj b[ cnjbvjcnb. Pf ujl ,skj jlj,htyj
119 yjds[ jgthfwbq ghb abyfycbhjdfybb pf cxtn
T<HH d 2>8 vkhl. "R?.

Gjhnatkm ujnjdzob[cz ghjtrnjd edtkbxbkcz yf
630 vky. "R? b r rjywe ujlf cjcnfdbk 10>7 vkhl.
"R?> ghbxtv edtkbxtybt ikj> ukfdysv j,hfpjv> pf
cxtn cnhfy ghjvt;enjxyjuj b - d vtymitq cntgtyb -
hfyytuj 'nfgf gtht[jlf. D cnhfyf[> yf[jlzob[cz 
yf ghjldbyens[ 'nfgf[ gtht[jlf> d 1996 ujle pfltk
ujnjdzob[cz ghjtrnjd evtymibkcz.

Chtlybq hfpvth jgthfwbb gj dctve gjhnatk/
cjcnfdkztn 21 vky. "R?> xnj dsit j;blfditujcz
ehjdyz. D wtkjv yf rf;lsq "R?> dkj;tyysq 
T<HH> ghbikjcm tot 2>1 "R?> ghbdktxtyys[ bp
lheub[ bcnjxybrjd.

Dybvfybt gj-ght;ytve eltkzkjcm htfkbpfwbb b
rjynhjk/ c wtkm/ cj[hfytybz rfxtcndf gjhnatkz.
Yf rjytw ujlf yf rjynhjkt yf[jlbkjcm 342 ghjtrnf.
Gjckt gjxnb itcnb ktn bydtcnbwbjyyjq ltzntkmyjcnb
yf rjytw 1996 ujlf ytghjbpdjlbntkmyst frnbds
<fyrf cjcnfdbkb vtytt 1% gjhnatkz rhtlbnjd b
dkj;tybq d frwbjythyst rfgbnfks. Ghtlgjkfuftncz>
xnj gj vtht cjphtdfybz gjhnatkz <fyrf b edtkbxtybz
xbckf rhtlbnjd> dcnegf/ob[ d cnflb/ gjufitybz
gjckt kmujnyjuj gthbjlf> ehjdtym ytbcgjkytybz
j,zpfntkmcnd gjdscbncz.

Fyfkbp gj cnhfyfv

J,ofz cevvf j,zpfntkmcnd hjckf dj dct[ rfntujhbz[
gtht[jlf. Jcj,tyyj ,scnhj hfcnen djpvj;yjcnb d

ytrjnjhs[ cnhfyf[> yf[jlzob[cz yf
ghjvt;enjxys[ 'nfgf[ gtht[jlf> d nj
dhtvz rfr d cnhfyf[ yf ghjldbyens[
'nfgf[ cghjc yf eckeub <fyrf ,eltn>
gj-dblbvjve> hfcnb vtlktyytt> xtv d

ghjikjv. D cdzpb c 'nbvb bpvtytybzvb ghjbpjqltn
lfkmytqitt cvtotybt frwtynjd d ltzntkmyjcnb <fyrf
ghb j,otv hjcnt tt j,(tvjd. Gj'njve T<HH ljk;ty
,eltn hfphf,fnsdfnm ,jkmie/ ljk/ ghjtrnjd d ,jktt
ckj;ys[ bydtcnbwbjyys[ eckjdbz[.

R rjywe 1996 ujlf e T<HH ,skb gjlgbcfys
bydtcnbwbjyyst ghjtrns dj dct[ 26 cnhfyf[
jgthfwbq> f nfr;t hzl htubjyfkmys[ ghjtrnjd.
<skj ghjbpdtltyj gthdjt bcgjkmpjdfybt chtlcnd gj
ghjtrnfv d Nehrvtybcnfyt. {jnz utjuhfabxtcrjt
hfcghtltktybt ghjtrnjd T<HH cjjndtncndjdfkj
pflfybzv yf 1996 ujl> j,(tv j,zpfntkmcnd gj Hjccbb
jrfpfkcz dsit j;blftvjuj> f d cnhfyf[> yf[jlzob[cz
yf hfyyb[ 'nfgf[ gtht[jlf> - vtymit j;blftvjuj.

Gj vtht njuj> rfr dct ,jkmit j,(trnjd
bydtcnbhjdfybz b pftvobrjd d cnhfyf[> yf[jlzob[cz
yf ghjldbyens[ 'nfgf[ gtht[jlf> jrfpsdf/ncz d
cjcnjzybb ghbdktrfnm nht,etvsq bv rfgbnfk ,tp
gjllth;rb vt;leyfhjlys[ abyfycjds[ jhufybpfwbq>
T<HH ,eltn cjjndtncndtyyj ltqcndjdfnm ,jktt
bp,bhfntkmyj b cjchtljnjxbdfnm cdjt abyfycbhjdfybt
yf nt[ ytljcnfnjxyj rfgbnfkbpbhjdfyys[ jnhfckz[>
rjnjhst yt vjuen yfqnb rfgbnfk ,tp gjllth;rb. 
R ybv jnyjczncz dkj;tybz d frwbjythyst rfgbnfks
b ce,jhlbybhjdfyyst rhtlbns> veybwbgfkmyst
rhtlbns b abyfycbhjdfybt VCG. Gjcrjkmre T<HH
ltkftn dct ,jkmibq egjh yf cnhfys> yf[jlzobtcz yf
hfyyb[ b ghjvt;enjxys[ 'nfgf[ gtht[jlf> jy
edtkbxbdftn j,(tv cdjb[ j,zpfntkmcnd d 'nb[ cnhfyf[
b gjdsiftn cdj/ ghjbpdjlbntkmyjcnm. Hjcne dkj;tybq
T<HH d cnhfyf[> yf[jlzob[cz yf ghjvt;enjxys[
'nfgf[ gtht[jlf> cgjcj,cndetn ekexitybt nfv
bydtcnbwbjyyjuj rkbvfnf. 

D 'njv jnyjitybb jcj,tyyj gjrfpfntkmysv
ghbvthjv cke;bn Hjccbqcrfz Atlthfwbz. Dvtcnt c
ntv <fyr ghbpyftn> xnj cj[hfyztncz jgfcyjcnm
j,hfnbvjcnb ghjwtccf gtht[jlf.

T<HH dybvfntkmyj cktlbn pf rjywtynhfwbtq hbcrf
d jnltkmys[ cnhfyf[ b> ult ytj,[jlbvj> gjlhj,yj
fyfkbpbhetn afrnjhs hbcrf> xnj,s yt ljgecnbnm
eoth,f rfxtcnde cdjtuj ,fkfycf.

18 Tdhjgtqcrbq ,fyr htrjycnherwbb b hfpdbnbz
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Gjhnatkmyjt cjjnyjitybt gj cnhfyfv
T<HH gjkyjcnm/ dsgjkyztn cdjq vfylfn> cjukfcyj rjnjhjve d
wtkjv yf ujcelfhcndtyysq ctrnjh vj;tn ghb[jlbnmcz yt ,jktt
40% dct[ tuj j,zpfntkmcnd - gjhnatkmyjt cjjnyjitybt. Yf
rjytw 1996 ujlf 66% dctuj gjhnatkz jgthfwbq ,skj d xfcnyjv
ctrnjht. "nj cjjnyjitybt gj jnltkmysv cnhfyfv bpvthztncz
yfhfcnf/obv bnjujv pf gznbktnybq gthbjl> yfxbyfz c ujlf>
rjulf ghbyznj gthdjt j,zpfntkmcndj d lfyyjq cnhfyt. Yf rjytw
1996 ujlf d 17 cnhfyf[ ljkz xfcnyjuj ctrnjhf d gjhnatkt
jgthfwbq ,skf dct tot yb;t 60%. Ghtlecvfnhbdftncz> xnj d
ntxtybt nfrjuj gznbktnytuj gthbjlf ghjuhtcc d ltkt ljcnb;tybz
gjhnatkmyjuj cjjnyjitybz gj rf;ljq cnhfyt jgthfwbq 
,eltn nofntkmyj rjynhjkbhjdfnmcz b xnj 'njn djghjc ,eltn
hfccvfnhbdfnmcz d cnhfyjds[ cnhfntubz[. Tckb r rjywe
gznbktnytuj gthbjlf cnfytn jxtdblysv> xnj gjhnatkmyjt
cjjnyjitybt gj rfrjq-kb,j bp cnhfy jgthfwbq ljcnbuyenj yt
,eltn> Cjdtn lbhtrnjhjd> c extnjv rjyrhtnys[ j,cnjzntkmcnd>
ljk;ty ,eltn hfccvjnhtnm uhfabr ljcnb;tybz cjjnyjitybz d
lfyyjq cnhfyt b vths> rjnjhst ljk;ys ,snm ghbyzns lkz 'njuj.

Endth;ltyyjt abyfycbhjdfybt T<HH - gj cnhfyfv
Yfhfcnf/obv bnjujv

1996 ujl yf 31 ltrf,hz 1996 ujlf

----------------------------------------------------------------------------------------------------------------------- -------------------------------------------------------------------------

vky. vky.
xbckj "R? % xbckj "R? %

----------------------------------------------------------------------------------------------------------------------- -------------------------------------------------------------------------
Hjccbqcrfz 

Atlthfwbz 30 918 32 84 2495 25
Dtyuhbz 7 133 5 47 1072 11
Gjkmif 8 234 8 49 934 9
Hevsybz 9 252 9 30 831 8
Ckjdfwrfz Htcge,kbrf 5 94 3 19 440 4
Erhfbyf 3 115 4 18 411 4
Xticrfz Htcge,kbrf 3 50 2 21 372 4
{jhdfnbz 8 157 6 15 339 3
Ckjdtybz 2 36 1 16 326 3
Ep,trbcnfy 4 123 4 10 308 3
<jkufhbz 3 21 1 18 211 2
Rfpf[cnfy 2 73 3 3 172 2
Kbndf 4 40 1 12 170 2
Kfndbz 6 61 2 13 170 2
<tkfhecm 0 0 0 6 164 2
"cnjybz 4 25 1 15 149 1
<?H Vfrtljybz 2 42 1 9 147 1
Vjkljdf 1 3 0 8 109 1
Rshuspcnfy 1 2 0 6 88 1
Fpth,fql;fy 1 11 0 4 81 1
Fhvtybz 0 0 0 3 77 1
Fk,fybz 1 3 0 8 61 1
Nehrvtybcnfy 0 0 0 2 53 1
Uhepbz 2 14 1 4 38 0
<jcybz b Uthwtujdbyf 1 27 1 1 27 0
Nfl;brbcnfy 1 7 0 1 7 0
Htubjyfkmyst 11 387 14 26 710 7

----------------------------------------------------------------------------------------------------------------------- -------------------------------------------------------------------------
Bnjuj 119 2827 100 450 9962 100

----------------------------------------------------------------------------------------------------------------------- -------------------------------------------------------------------------

Jnhfcktdjq fyfkbp

Ctrnjh abyfycjds[ exht;ltybq gj-ght;ytve
jcnftncz rhegytqibv d gjhnatkt <fyrf. 29% dct[
gjlgbcfyys[ d 1996 ujle ghjtrnjd ,skb “jgnjdsvb
jgthfwbzvb”> f tot 7% ,skb jgthfwbzvb
ytgjchtlcndtyyj c abyfycjdsvb exht;ltybzvb> 
n.t. d ntxtybt ujlf 36% j,zpfntkmcnd ghb[jlbkjcm
yf abyfycjdst exht;ltybz.

D 1996 ujle ,jkmijt dybvfybt eltkzkjcm
abyfycjdsv exht;ltybzv> nhfycgjhne !jcj,tyyj
;tktpysv ljhjufv> gjhnfv b f'hjgjhnfv@>
'ythutnbrt b dshf,jnrt 'ktrnhj'ythubb
!jcj,tyyj d j,kfcnb gjdsitybz
'aatrnbdyjcnb b ekexitybz cjcnjzybz
jrhe;f/otq chtls@> ghjbpdjlcndtyysv jnhfckzv>
'ythuj'aatrnbdyjcnb> f nfr;t veybwbgfkmyjq b
'rjkjubxtcrjq byahfcnherneht.

Yfvtnbkbcm bpvtytybz d [fhfrntht cghjcf yf
eckeub <fyrf d ltkt cnhernehyjq gthtcnhjqrb
vtcnys[ rjvgfybq. Ghjtrns d 'nb[ j,kfcnz[
j,sxyj bvt/n ,jktt ckj;ye/ cnhernehe b ,jktt
lkbntkmysq gthbjl jregftvjcnb> jcj,tyyj ghb
jncencndbb abyfycjdjuj bkb byjuj exfcnbz
cnhfntubxtcrjuj byjcnhfyyjuj bydtcnjhf. T<HH
ghtlghbybvftn jcj,st ecbkbz lkz dszdktybz
yfb,jktt vyjujj,tof/ob[ jgthfwbq. D 1996 ujle
jcj,tyyj vyjuj nfrb[ ghjtrnjd ,skj gjlujnjdktyj
d Hjccbqcrjq Atlthfwbb.

J,pjh ltzntkmyjcnb pf 1996 ujl

Dpznst j,zpfntkmcndf yfhfcnf/obv bnjujv - gj cnhfyfv b ujlfv
Yf 31 ltrf,hz 1996 ujlf
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Endth;ltyyjt abyfycbhjdfybt T<HH - gj jnhfckzv1

Yfhfcnf/obv bnjujv
1996 ujl yf 31 ltrf,hz 1996 ujlf

---------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------------

vky. vky.
xbckj "R? % xbckj "R? %

---------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------------
Abyfycs> 

ghtlghbybvfntkmcndj 55 906 32 183 3295 33
Nhfycgjhn 12 486 17 57 1836 18
"ythutnbrf 10 447 16 37 1295 13
Ghjbpdjlcndj 21 447 16 74 1284 13
Cdzpm 4 142 5 29 863 9
Lj,sdf/obt jnhfckb 4 111 4 15 561 6
Njhujdkz> nehbpv 4 135 5 17 259 3
Ctkmcrjt> ktcyjt b

hs,yjt [jpzqcndj   3 23 1 19 229 2
Rjvveyfkmyst#

cjwbfkmyst eckeub 6 130 5 15 185 2
WTFK> kbybb cjabyfycb-

hjdfybz b HADR2 0 0 0 4 152 2
Cnhjbntkmcndj 0 0 0 1 4 0

---------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------------
Bnjuj 119 2827 100 450 9962 100

---------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------------

Fyfkbp gj dblfv eckeu

D 1996 ujle T<HH ghjljk;fk flfgnbhjdfnmcz r
bpvtyz/obvcz eckjdbzv ltzntkmyjcnb gentv
hfcibhtybz fccjhnbvtynf cdjb[ eckeu lkz eljdktndj-
htybz gjnht,yjcntq rkbtynjd> jcj,tyyj d cnhfyf[
yf hfyyb[ 'nfgf[ gtht[jlf. <fyr nfr;t htfubhjdfk
yf bpvtytybz d gjnht,yjcnz[ ,jktt ghjldbyens[
cnhfy> hfphf,fnsdfz hzl yjdfnjhcrb[ eckeu> nfrb[
rfr rhtlbnyst kbybb d j,kfcnb 'ythuj'aatrnbdyjcnb
b lheubt c[tvs cjabyfycbhjdfybz.

Pf ujl jlj,htyyst rhtlbns T<HH djphjckb yf 33%

gj chfdytyb/ c 1995 ujljv b yf rjytw 1996 ujlf
ljcnbukb 5>6 vkhl. "R?. Rhtlbnys[ kbybq ,skj
jlj,htyj vtymit> xtv d 1995 ujle. 

Ljkz jlj,htyys[ ghjtrnjd d dblt dkj;tybq d
frwbjythyst rfgbnfks cybpbkfcm c 25% d 1995 ujle
lj 19% d 1996 ujle. "njn gjrfpfntkm ,sk yb;t
j;blfditujcz ddble dtcmvf ybprjq ljkb dkj;tybq d
frwbjythyst rfgbnfks d Hjccbb b evthtyyjuj ehjdyz
d cnhfyf[> yf[jlzob[cz yf hfyytv b ghjvt;enjxyjv
'nfgf[ gtht[jlf. Yf rjytw ujlf dkj;tybz d 

frwbjythyst rfgbnfks cjcnfdbkb
1>2 vkhl. "R?> ghbxtv 36%

ghjtrnjd T<HH ghtlecvfnhbdfkb
dkj;tybz d frwbjythyst rfgbnfks. 

Bcgjkmpjdfybt <fyrjv ufhfynbq 
b lheub[ pf,fkfycjds[ bycnhevtynjd>
gjvjuf/ob[ frnbdbpbhjdfnm
bydtcnjhjd gentv bpjkzwbb b
gththfcghtltktybz hbcrjd> jcj,tyyj 
d cnhfyf[> yf[jlzob[cz yf
ghjvt;enjxys[ 'nfgf[ gtht[jlf>
ghjljk;fkj edtkbxbdfnmcz. Yf rjytw 1996 ujlf
ufhfynbb dshjckb lj 206 vky. "R? lkz
gjlgbcfyys[ ghjtrnjd gj chfdytyb/ cj 152 vky.
"R? yf rjytw 1995 ujlf - hjcn cdsit 35%.

Endth;ltyyjt abyfycbhjdfybt T<HH - gj dble
abyfycbhjdfybz

Yfhfcnf/obv bnjujv
1996 ujl yf 31 ltrf,hz 1996 ujlf

---------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------------

vky. vky.
xbckj "R? % xbckj "R? %

---------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------------
Xfcnyst rhtlbns 63 1635 58 201 4956 50
Ujcelfhcndtyyst 

rhtlbns 14 585 21 85 2610 26
Dkj;tybz d 

frwbjythyst 
rfgbnfks 39 526 19 151 1994 20

Ufhfynbb b n.l* 3 81 3 14 401 4

---------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------------
Bnjuj 119 2827 100 450 9962 100

---------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------------

Ghtlcnfdbntkmcndf yf vtcnf[

D 1996 ujle ,sk ljcnbuyen lfkmytqibq ghjuhtcc d
frnbdbpfwbb ghbcencndbz <fyrf yf vtcnf[ d cnhfyf[
jgthfwbq. Yjdst ghtlcnfdbntkmcndf ,skb jnrhsns 
d <fre !Fpth,fql;fy@> Rbibytdt
!Vjkljdf@> Cfhftdj !<jcybz b
Uthwtujdbyf@ b Pfuht,t !{jhdfnbz@. 
D atdhfkt 1997 ujlf jnrhskjcm
ghtlcnfdbntkmcndj d Crjgmt !<?H
Vfrtljybz@. D Hjccbb ghbcencndbt T<HH yf vtcnf[
ecbkbkjcm c jnrhsnbtv htubjyfkmyjuj ghtlcnfdb-
ntkmcndf d Trfnthby,ehut. Yfxfkj ghbcencndb/ d
Fiuf,fnt !Nehrvtybcnfy@ b Leify,t !Nfl;brbcnfy@
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Frnbdbpfwbz

ghbcencndbz

yf vtcnf[

J,pjh ltzntkmyjcnb pf 1996 ujl

Jgnjdst j,zpfntkmcndf rfr 
ljkz jn j,zpfntkmcnd pf ujl

JgnjdstGhzvst

0 100%50%

1996

1995

1994

Abyfycs> 
ghtlghbybvfntkmcndj
36%

Lj,sdf/obt 
jnhfckb
3%

"ythutnbrf
8%

Rjvveyfkmyst/
cjwbfkmyst eckeub 5%

Ctkmcrjt> ktcyjt b 
hs,yjt [jpzqcndj 1%

Njhujdkz
4%

Nhfycgjhn> crkfls 
22%

Cdzpm
5%

Ghjbpdjlcndj
16%

Dkj;tybz d 
frwbjythyst 
rfgbnfks 
15%

Rhtlbns d 
ujcelfhcndtyyjv 
ctrnjht
29%

Rhtlbns d 
xfcnyjv ctrnjht

53%

Ufhfynbb
3%

* Ufhfynbb b ghjxbt pf,fkfycjdst bycnhevtyns.

J,zpfntkmcndf T<HH 1996 ujlf - gj dble eckeu

1 Lfyyst> j,j,of/obt jnhfcktdst uheggs> yt cjdgflf/n c jnhfckzvb>
hfccvfnhbdftvsvb yf gjcktle/ob[ cnhfybwf[. Yfghbvth> ctrnjh “abyfycs>
ghtlghbybvfntkmcndj” drk/xftn cathe eckeu b yt nj;ltcndtyty ctrnjhe
abyfycjds[ exht;ltybq. Ctrnjh “njhujdkz> nehbpv” drk/xftn jgnjde/ b
hjpybxye/ njhujdk/ b yt nj;ltcndtyty ctrnjhe ytldb;bvjcnb b nehbpvf.

2 Wtynhfkmyjtdhjgtqcrbt futyncrbt kbybb> htubjyfkmyst ajyls dtyxehyjuj rfgbnfkf.

Dpznst d 1996 ujle j,zpfntkmcndf T<HH - gj jnhfckzv



,skj gjkj;tyj yfpyfxtybtv vtcnys[ cjdtnybrjd
ltktufwbq. Yf rjytw 1996 ujlf <fyr ,sk ghtlcnfdkty
yf vtcnf[ gjchtlcndjv ghtlcnfdbntkmcnd> htubjyfkmys[
ghtlcnfdbntkmcnd b cjdtnybrjd ltktufwbq d 27 njxrf[>
nj tcnm dj dct[ cnhfyf[ jgthfwbq> pf bcrk/xtybtv
lde[ !Fhvtybz b Uhepbz@. D 1997 ujle T<HH yfvthty
yfpyfxbnm cjdtnybrjd ltktufwbq d N,bkbcb b Thtdfyt.

R rjywe 1996 ujlf xbckj cjnhelybrjd rfntujhbb
cgtwbfkbcnjd> ghbrjvfylbhjdfyys[ r ghtlcnfdb-
ntkmcndfv yf vtcnf[> ljcnbukj 97> d nj dhtvz rfr
nhtvz ujlfvb hfytt jyj cjcnfdkzkj vtytt 30.
Pyfvtyfntkmyj> xnj ljkz cjnhelybrjd-cgtwbfkbcnjd>
yfyzns[ yf vtcnt> ljcnbuftn ctujlyz gjxnb 60%> d nj
dhtvz rfr d 1993 ujle ghfrnbxtcrb dct cgtwbfkbcns
,skb byjcnhfywfvb. <fyr lj,bkcz nfr;t ecgt[jd 
d yf,jht vtcnyjuj nt[ybxtcrjuj gthcjyfkf> f j,ott
xbckj cjnhelybrjd ljcnbukj 200 xtkjdtr.

D ntxtybt ujlf pyfxbntkmyst ecbkbz gjcdzofkbcm
gjdsityb/ ghjbpdjlbntkmyjcnb b 'rjyjvbxyjcnb
ghtlcnfdbntkmcnd gentv hfcibhtybz b[ aeyrwbq d
catht jgthfwbjyyjq ltzntkmyjcnb b gjllth;rb
lheub[ rk/xtds[ yfghfdktybq d gjkbnbrt <fyrf. 
D xfcnyjcnb> ghbcencndbt <fyrf yf vtcnf[ jcj,tyyj
pfvtnyj d cjghjdj;ltybb b rjynhjkt ghjtrnjd> f
ghtlcnfdbntkmcndf buhf/n dct ,jktt df;ye/ hjkm d
hfpdbnbb vfhrtnbyuf b ghtlghbybvfntkmcndf.

Abyfycjdst exht;ltybz

Cjltqcndbt gjzdktyb/ abyfycjds[ exht;ltybq b
erhtgktybt b[ hjkb jcnftncz jlyjq bp gthdjjxthtlys[
pflfx T<HH. Abyfycjdst exht;ltybz buhf/n
df;ytqie/ hjkm d gtht[jlt r hsyjxyjq 'rjyjvbrt>

exbnsdfz b[ cgjcj,yjcnm ltqcndjdfnm
d rfxtcndt gjchtlybrjd> yfghfdkznm
chtlcndf d htfkmye/ 'rjyjvbre>
cjltqcndjdfnm njhujdkt b
ecnfyfdkbdfnm vt;leyfhjlyj

ghbtvktvst cnfylfhns abyfycjdjq lbcwbgkbys.
T<HH ghjljk;ftn gjllth;bdfnm hfpdbnbt
abyfycjds[ exht;ltybq c gjvjom/ hfpkbxys[
ghzvs[ b “jgnjds[” ,fyrjdcrb[ eckeu.

D 1996 ujle ,skj gjlgbcfyj 42 jgthfwbb d
abyfycjdjv ctrnjht yf j,oe/ cevve 783 vky. "R?.
C vjvtynf cdjtuj exht;ltybz T<HH gjlgbcfk ghjtrnjd
d abyfycjdjv ctrnjht gjxnb yf 2>3 vkhl. "R?> xnj
cjcnfdkztn 30% dct[ tuj jgthfwbq lj rjywf 1996 ujlf.

Gjlgbcfyj ghjtrnjd T<HH c abyfycjdsvb exht;ltybzvb
Yfhfcnf/obv bnjujv yf 31 ltrf,hz 1996 ujlf

xbckj vky.
ghjtrnjd "R? %

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Jgnjdst jgthfwbb
Rhtlbnyst kbybb 49 939 41
Abyfycbhjdfybt xthtp 

ujkjdyjt exht;ltybt 6 337 15
Htpthdyst b ufhfynbqyst rhtlbns 3 109 5
Abyfycbhjdfybt njhujdkb 5 110 5
Futyncrbt kbybb 2 6 0
Dkj;tybz d frwbjythyst 

rfgbnfks - j,sryjdtyyst 25 277 12
Dkj;tybz d cnfhnjdst rfgbnfks 1 13 1
Cgtwbfkmyst ghjuhfvvs 

cnhernehyjq gthtcnhjqrb !CGCG@ 2 57 2
Vyjujghjtrnyjt abyfycbhjdfybt¡ 2 6 0
--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Bnjuj 95 1854 81
--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Ghzvst jgthfwbb
Dkj;tybz d frwbjythyst 

rfgbnfks ,fyrjd 33 237 10
Dkj;tybz d frwbjythyst 

rfgbnfks cnhf[jds[ rjvgfybq 5 4 0
Ghjxbt dbls dkj;tybq d 

frwbjythyst rfgbnfks 4 3 0
Rhtlbns ,fyrfv 8 174 8
Lheubt dbls rhtlbnjd 1 20 1
J,cke;bdfybt 

ghtlghbybvfntkmcrjq 
ltzntkmyjcnb 1 2 0

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Bnjuj 52 440 19

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Dctuj jgthfwbq c 

abyfycjdsvb exht;ltybzvb 147 2294 100
--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

<fyrjdcrbq ctrnjh

T<HH ghjljk;fk gjllth;bdfnm erhtgktybt b
cnhernehye/ gthtcnhjqre abyfycjdjuj ctrnjhf gentv
ghtljcnfdktybz rhtlbnjd> dkj;tybq d frwbjythyst
rfgbnfks b cjukfitybq j cjltqcndbb njhujdkt.
Gjlndth;lfz cdj/ ghbdth;tyyjcnm ltke erhtgktybz
abyfycbhjdfybz xfcnys[ ghtlghbznbq vtcnysvb
,fyrfvb> T<HH gjlgbcfk d 1996 ujle rhtlbnyst
cjukfitybz c ibhjrbv rheujv ,fyrjd d cnhfyf[
jgthfwbq - jn cjukfitybz c Gthdsv bydtcnbwbjyysv
,fyrjv d <jkufhbb yf cevve 3>2 vky. "R? lj
rhtlbnyjq kbybb d 80>5 vky. "R? C,th,fyre>
dtleotve hjccbqcrjve ,fyre> hf,jnf/otve c
yfctktybtv. "nb rhtlbns ,elen bcgjkmpjdfys lkz
ghtljcnfdktybz VCG cnjkm ytj,[jlbvjuj bv
ghjtrnyjuj abyfycbhjdfybz.

D 1996 ujle T<HH pyfxbntkmyj hfcibhbk cdj/
ltzntkmyjcnm d abyfycjdjv ctrnjht d Hjccbb. 
<fyr cnhtvbncz r erhtgktyb/
hjccbqcrb[ xfcnys[ ,fyrjd gentv
lfkmytqituj exfcnbz cjdvtcnyj c
Dctvbhysv ,fyrjv d Ghjuhfvvt
hfpdbnbz abyfycjds[ exht;ltybq b
gentv ytgjchtlcndtyyjuj
rhtlbnjdfybz hjccbqcrb[ ,fyrjd> rjnjhst pfntv
gthtrhtlbne/n xfcnysq ctrnjh> xnj cgjcj,cndetn
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J,pjh ltzntkmyjcnb pf 1996 ujl

Abyfycjdjve

ctrnjhe dsltktyj

gjxnb 2>3vkhl. "R?

¡ Vyjujghjtrnyjt abyfycbhjdfybt exbnsdftncz yf ehjdyt gjlghjtrnjd.

Pyfxbntkmyjt

hfcibhtybt

ltzntkmyjcnb

d Hjccbb
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J,pjh ltzntkmyjcnb pf 1996 ujl

rjyrehtywbb b hfpdbnb/ hsyjxyjq 'rjyjvbrb.
Gjvbvj 'njuj T<HH gjregftn gfrtns frwbq
hjccbqcrb[ ,fyrjd> ntv cfvsv erhtgkzz b[ rfgbnfk
b ekexifz rjhgjhfnbdyjt eghfdktybt.

D yfxfkt 1996 ujlf d ljgjkytybt r rhtlbnyjq
kbybb C,th,fyre ,sk gjlgbcfy htpthdysq rhtlbn
d 80>5 vky. "R? c Dytinjhu,fyrjv - dtleobv
hjccbqcrbv dytiytnjhujdsv ,fyrjv. Ghb gjvjob
'njuj rhtlbnf Dytinjhu,fyr cvj;tn bcgjkmpjdfnm
bvt/oe/cz e ytuj ,jkmie/ ,fpe rhfnrjchjxyjuj
ajylbhjdfybz lkz ghtljcnfdktybz rhtlbnjd>
rjnjhst eljdktndjhzn cghjc tuj rkbtynjd yf ,jktt
ljkujchjxyjt rhtlbnjdfybt.

D yjz,ht T<HH jlj,hbk hfvjxyjt cjukfitybt>
gj rjnjhjve itcnb cgtwbfkmyj jnj,hfyysv 
,fyrfv d Vjcrdt ,eltn ghtljcnfdktyf rhtlbnyfz
kbybz d 108>9 vky. "R?. "nb chtlcndf gjpdjkzn
exfcnde/obv ,fyrfv edtkbxbnm j,(tv
chtlytchjxyjuj rhtlbnjdfybz bydtcnbwbjyys[
ghjtrnjd d cnjkbwt. R rjywe 1996 ujlf ,skj
gjlgbcfyj gthdjt cjukfitybt c Vt;leyfhjlysv
vjcrjdcrbv ,fyrjv yf cevve 16>1 vky. "R?.
Vj;yj yfltznmcz> xnj cjukfitybz c jcnfkmysvb
gznm/ ,fyrfvb ,elen pfrk/xtys d 1997 ujle. 

D ntxtybt 1996 ujlf T<HH tot ,jktt edtkbxbk
cdj/ ltzntkmyjcnm c xfcnysvb hjccbqcrbvb
,fyrfvb& ,skb gjlgbcfys rhtlbnyst kbybb d
24>2 vky. "R? cj Cnjkbxysv ,fyrjv c,tht;tybq
b Ghjvsiktyyj-cnhjbntkmysv ,fyrjv> f nfr;t
rhtlbnyfz kbybz d 8>1 vky. "R? c Ehfkghjvcnhjq-
,fyrjv. Htdjkmdthysq rhtlbn d 16>1 vky. "R? 
,sk ghtljcnfdkty Vt;rjv,fyre lkz j,tcgtxtybz
ghtl'rcgjhnyjuj abyfycbhjdfybz rkbtynjd 'njuj
,fyrf. Dkj;tybt lde[ vbkkbjyjd "R? d frwbjythysq
rfgbnfk Bydtcnbwbjyyjuj ,fyrf Re,fyb> rjnjhsq ,eltn
eghfdkznmcz Rbghcrbv ,fyrjv hfpdbnbz> ghtlcnfdkztn
cj,jq gthdsq ghjtrn T<HH d Rhfcyjlfhcrjv rhft.
B> yfrjytw> c Fdnj,fyrjv ,sk gjlgbcfy ghjtrn yf
40>3 vky. "R?> ghtlcnfdkz/obq cj,jq cjxtnfybt
rhtlbnyjq kbybb b dkj;tybz d frwbjythysq rfgbnfk.

Pyfxbntkmysq ghjuhtcc ,sk ljcnbuyen d
hfcibhtybb exfcnbz T<HH d htcge,kbrf[ Wtynhfkmyjq

Fpbb. D 1996 ujle T<HH gjlgbcfk
cdjq gthdsq ghjtrn d Nfl;brbcnfyt>
ult gjckt pflth;tr> dspdfyys[
uhf;lfycrjq djqyjq b gjkbnbxtcrjq
ytcnf,bkmyjcnm/> djpj,yjdbkbcm ecbkbz

gj ghjdtltyb/ htajhv. Ldf ,fyrf - Nfl;br,fyr,bpytc
b Jhbty,fyr - gjkexfn rhtlbns b dkj;tybz d
frwbjythysq rfgbnfk d cevvt 3>5 vky. "R? b
3>2 vky. "R? cjjndtncndtyyj. "nb jgthfwbb lflen
j,jbv ,fyrfv djpvj;yjcnm erhtgbnm cdjb rfgbnfks
b eljdktndjhbnm gjnht,yjcnb ghbdfnbpbhjdfyys[
vtkrb[ b chtlyb[ abhv> f nfr;t ghbdfnbpbhetvs[
ujcelfhcndtyys[ ghtlghbznbq. Vj;yj yfltznmcz> xnj

'njn ghjtrn ,eltn cnbvekbhjdfnm b erhtgkznm
abyfycjdsq ctrnjh Nfl;brbcnfyf.

D Ep,trbcnfyt T<HH jnvtnbk ecgt[ gthdjq
rhtlbnyjq kbybb lkz vtkrb[ b chtlyb[ ghtlghbznbq
Ep,trbcnfyf> gjlgbcfd dnjhjt cjukfitybt c
Yfwbjyfkmysv ,fyrjv Ep,trbcnfyf j ghtljcnfdktybb
ljgjkybntkmyj 24>2 vky. "R? lkz gthtrhtlbnjdfybz
VCG. D hfvrf[ 'njuj ;t cjukfitybz T<HH gjlgbcfk
nfr;t cjukfitybt c yjdsv ,fyrjv> Fcfrf,fyr> yf
12>1 vky. "R?. Wtkm 'nb[ rhtlbnys[ kbybq -
eljdktndjhbnm gjnht,yjcnb vtcnys[ ghtlghbybvfntktq
b gjjohbnm rjyrehtywb/ b hjcn d ,fyrjdcrjv
ctrnjht. Rhjvt njuj> T<HH cjnhelybxfk c F<Y FVHJ>
Yfwbjyfkmysv ,fyrjv Ep,trbcnfyf b Vt;leyfhjlyjq
abyfycjdjq rjhgjhfwbtq gj ghtljcnfdktyb/
cnfhnjdjuj rfgbnfkf lkz exht;ltybz F<Y FVHJ
,fyrf d Nfirtynt. Yjdsq ,fyr ,eltn ghtljcnfdkznm
cfvst cjdhtvtyyst ,fyrjdcrbt eckeub dct ,jkmitve
xbcke byjcnhfyys[ bydtcnjhjd> cjdvtcnysv
ghtlghbznbzv b vtcnysv ghtlghbybvfntkzv> f
nfr;t gjdscbn ehjdtym rjyrehtywbb d ,fyrjdcrjv
ctrnjht Ep,trbcnfyf.

T<HH gjlgbcfk cdjq dnjhjq ghjtrn d abyfycjdjv
ctrnjht Rshuspcnfyf> ghtlecvfnhbdf/obq
rfgbnfkjdkj;tybt dj dyjdm cjplfyysq ,fyr 
LtvbhRshusp Vt;leyfhjlysq ,fyr. Yjdsq ,fyr
,eltn ghtljcnfdkznm gjkysq yf,jh ,fyrjdcrb[ eckeu
c jcj,sv egjhjv yf vt;leyfhjlyst gkfnt;b b
abyfycbhjdfybt njhujdkb. T<HH cxbnftn> xnj cjplfybt
'njuj ,fyrf jrf;tn rfnfkbnbxtcrjt djpltqcndbt yf
hfpdbnbt ctrnjhf> f ,fyr djcgjkmpetncz vt;leyfhjlysv
jgsnjv cdjb[ dkfltkmwtd d j,kfcnb eghfdktybz.

D 1996 ujle ,skf gjlgbcfyf gthdfz rhtlbnyfz
kbybz T<HH d catht nehbpvf% <fyr ghtljcnfdbk
rhtlbn d 25>9 vky. "R? {jhdfncrjve ,fyre
htrjycnherwbb b hfpdbnbz> rjnjhsq ,eltn d cdj/
jxthtlm rhtlbnjdfnm xfcnyst rjvgfybb>
'rcgkefnbhe/obt nehbcncrbt j,(trns. Vj;yj
yfltznmcz> xnj hfphf,jnfyye/ lkz 'njq jgthfwbb
vjltkm abyfycbhjdfybz elfcncz ds,jhjxyj ghbvtyznm
b d lheub[ cnhfyf[ htubjyf. 

D {jhdfnbb d 1996 ujle gjlgbcfyj tot gznm
ghjtrnjd. Ldf rhtlbnys[ cjukfitybz ,skb gjlgbcfys
cj chtlybvb [jhdfncrbvb ,fyrfvb - “Nhujdfxrf ,fyrf”

b “Fkmgt Zlhfy ,fyrf”. "nb ,fyrb ghtljcnfdzn
chtlcndf Tdhjgtqcrjuj ,fyrf d dblt
,jktt ljkujchjxyjuj abyfycbhjdfybz
vtkrbv b chtlybv ghtlghbznbzv. 
Gj nhtnmtve ghjtrne T<HH ghtljcnfdbk
jlyjve bp rhegytqib[ ,fyrjd
{jhdfnbb “Dfhf;lbycrf ,fyrf” 12 vky. "R? d
dblt dkj;tybq d frwbjythysq rfgbnfk b rhtlbnf>
rjnjhsq vj;tn ,snm ghtj,hfpjdfy d gfrtn frwbq.
"nb chtlcndf ,elen bcgjkmpjdfys lkz erhtgktybz
abyfycjdjq ecnjqxbdjcnb ,fyrf> c ntv xnj,s jy

Gthdsq ghjtrn

T<HH d 

Nfl;brbcnfyt
Gthdfz rhtlbnyfz

kbybz d 

catht nehbpvf
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J,pjh ltzntkmyjcnb pf 1996 ujl

vju hfphf,fnsdfnm yjdst ghjlerns b eckeub lkz
hfcneotuj xfcnyjuj ctrnjhf. Rhjvt njuj> T<HH
bydtcnbhjdfk 3>1 vky. "R? d ,fyr “<fyr Fecnhbz
{jhdfnbz l.l.”> zdkz/obqcz gjkyjvfcinf,ysv
ljxthybv ghtlghbznbtv “<fyr Fecnhbz”. "nj
rfgbnfkjdkj;tybt hfcibhbn fccjhnbvtyn ,fyrjdcrb[
eckeu d {jhdfnbb b ecbkbn rjyrehtywb/ d ,fyrjdcrjv
ctrnjht d gthbjl frnbdyjq ghbdfnbpfwbb> cnhernehyjq
gthtcnhjqrb b hfpdbnbz. C ,fyrjv “Lfkvfnbycrf
,fyrf” gjlgbcfyj edtkbxtybt ltqcnde/otq rhtlbnyjq
kbybb d 10>4 vky. "R? lkz eljdktndjhtybz
gjcnjzyyjuj cghjcf vtkrb[ b chtlyb[ [jhdfncrb[
ghtlghbznbq yf chjxyjt abyfycbhjdfybt.

Dtleobq xfcnysq ,fyr <?H Vfrtljybz
“Rjvthwbfkmyf ,fyrf f.l.” !R<@ gjkexbk d 1996 ujle
jn T<HH rhtlbn b dkj;tybt d frwbjythysq rfgbnfk.
Dkj;bd 2 vky. "R?> T<HH cnfytn dnjhsv gj dtkbxbyt
frwbjythjv 'njuj ,fyrf. Rhtlbnysq rjvgjytyn 'njuj
gfrtnf d 5>7 vky. "R? ,eltn bcgjkmpjdfy lkz
hfcibhtybz fccjhnbvtynf eckeu R<> erhtgbn tuj
djpvj;yjcnb d nfrb[ j,kfcnz[> rfr rhtlbnjdfybt>
bydtcnbwbjyyst jgthfwbb b jcvtxbdfybt> f nfr;t
gjdscbn 'aatrnbdyjcnm tuj ltzntkmyjcnb.

D 1996 ujle ghtljcnfdkty dnjhjq nhfyi rhtlbnyjq
kbybb lkz vtkrb[ b chtlyb[ ghtlghbznbq <?H
Vfrtljybz. R ghjuhfvvt gjlrk/xbkcz jlby yjdsq
,fyr - "rcgjhnyj-rhtlbnysq ,fyr> ldf yjds[
rhtlbnf ghtljcnfdktys ,fyre “Cnjgfycrf ,fyrf” b
"rcgjhnyj-bvgjhnyjve ,fyre> rjnjhst e;t ghbybvf/n
exfcnbt d 'njq ghjuhfvvt. Ecgtiyfz htfkbpfwbz
jgthfwbb d 20>7 vky. "R? edtkbxbkf djpvj;yjcnb
chjxyjuj abyfycbhjdfybz d <?H Vfrtljybz b
erhtgbkf rhtlbnyst b jgthfwbjyyst djpvj;yjcnb
exfcnde/ob[ ,fyrjd.

D Vjkljdt T<HH dvtcnt c ghfdbntkmcndjv
Idtqwfhbb abyfycbhetn ghjuhfvve vbrhjrhtlbnjd>
yfghfdktyye/ yf hfcibhtybt djpvj;yjcntq
rjvvthxtcrb[ ,fyrjd gj ghtljcnfdktyb/ rhtlbnjd.
D 1996 ujle d hfvrf[ ghjuhfvvs nhtv ,fyrfv ,skj
ghtljcnfdktyj d j,otq ckj;yjcnb 2>2 vky. "R?.

D 1996 ujle ,skb gjlgbcfys gthdst ldf ghjtrnf
T<HH d abyfycjdjv ctrnjht Uhepbb. "nb ghjtrns
zdkz/ncz nfr;t gthdsvb ghjtrnfvb <fyrf d
xfcnyjv ctrnjht Uhepbb. D ctynz,ht T<HH dvtcnt c
Rjvvthxtcrbv ,fyrjv Uhtwbb b J,(tlbytyysv

uhepbycrbv ,fyrjv gjlgbcfk ljrevtyns
j, exht;ltybb Vt;leyfhjlyjuj
xthyjvjhcrjuj ,fyrf Uhepbb. Cjplfyysq
,fyr ,eltn cgjcj,cndjdfnm hfcibhtyb/

fccjhnbvtynf abyfycjds[ eckeu> rjnjhsvb cvjuen
djcgjkmpjdfnmcz uhf;lfyt Uhepbb b> rfr j;blftncz>
cnbvekbhjdfnm rjyrehtywb/ b 'rjyjvbxtcrbq hjcn.

Dnjhjq jgthfwbtq d Uhepbb cnfkf hfvjxyfz
rhtlbnyfz ghjuhfvvf lkz eljdktndjhtybz gjnht,yjcntq
vtkrb[ b chtlyb[ ghtlghbznbq. T<HH ghtljcnfdbk

9>6 vky. "R? lkz chjxyjuj abyfycbhjdfybz
rfgbnfkjdkj;tybq> j,jhjnyjuj rfgbnfkf b
abyfycbhjdfybz njhujdkb cjjndtncnde/ob[ xfcnys[
vtkrb[ b chtlyb[ ghtlghbznbq. Gthdjyfxfkmyj d
rhtlbnyjq ghjuhfvvt ghbven exfcnbt nhb ,fyrf -
N<W> N,bkRhtlbn<fyr b N,bkRjv<fyr. 
Yf jcnf/oe/cz cevve rhtlbnyjq kbybb vjuen
ghtntyljdfnm b lheubt ,fyrb.

D htubjyt <fknbb d 1996 ujle T<HH gjlgbcfk
cjukfitybz j chtlytchjxyjv rhtlbnjdfybb c wtksv
hzljv ,fyrjd. D b[ xbckj d[jlzn 'cnjycrbt ,fyrb
Eesti Forekspank b AS Tallinna Pank b Kbnjdcrbq ,fyr
hfpdbnbz> rjnjhst gjkexbkb rhtlbns d 6>2 vky. "R?>
6>2 vky. "R? b 5>3 vky. "R? cjjndtncndtyyj.
Rhegytqibq ,fyr "cnjybb Hansapank gjkexbk
ljkujchjxysq ,fyrjdcrbq rhtlbn d 6>2 vky. "R? b
tot 6>2 vky. "R? lkz ghtljcnfdktybz ljkujchjxys[
rhtlbnjd yf gjregre ;bkmz> xnj lfcn 'njve ,fyre
djpvj;yjcnm lj,fdbnm r fccjhnbvtyne cdjb[ eckeu
bgjntxyjt rhtlbnjdfybt.

D hfvrf[ cdjtq cnhfntubb gj erhtgktyb/ rfgbnfkf
dtleob[ xfcnys[ ,fyrjd d Kfndbb T<HH ghbj,htk
rhegyst ce,rjynhjkmyst gfrtns frwbq nht[ dtleob[
rjvvthxtcrb[ ,fyrjd Kfndbb Latvijas Zemes Banka,

Latvijas Unibanka b Rigas Komercbanka. "nb dkj;tybz d
frwbjythyst rfgbnfks ,elen cgjcj,cndjdfnm ghbnjre
rfgbnfkf d xfcnysq ctrnjh> hfcibhzn fccjhnbvtyn
eckeu lkz ghtlghbznbq Kfndbb b ecbkzn rjyrehtywb/
yf ,fyrjdcrjv hsyrt cnhfys.

D cnhfyf[> yf[jlzob[cz yf ,jktt ghjldbyenjv
'nfgt gtht[jlf> nfrb[ rfr Dtyuhbz> Gjkmif b
Ckjdfwrfz Htcge,kbrf> T<HH ghjljk;ftn gjllth;bdfnm
abyfycjdsq ctrnjh. Yfghbvth> d Gjkmit T<HH
ghjbpdtk yjdjt rfgbnfkjdkj;tybt d Kredyt Bank> xnj
gjpdjkbn tve jrfpsdfnm ,jktt ibhjrbq fccjhnbvtyn
eckeu> f nfr;t edtkbxbnm rhtlbnjdfybt vtcnys[
vtkrb[ b chtlyb[ ghtlghbznbq b htfkbpjdfnm cdjb
gkfys gj hfcibhtyb/ ctnb jnltktybq.

D 1996 ujle nhb yjds[ rhtlbnf ,skb ghtljcnfdktys
T<HH ,fyrfv Dtyuhbb. Ecgt[ ghtlyfpyfxtyyjq lkz
ctkmcrjuj [jpzqcndf ltqcnde/otq rhtlbnyjq kbybb
,fyre Kereskedelmi Bank d 33>1 vky. "R? ghbdtk r
ghtljcnfdktyb/ tot 32>2 vky. "R?. D ltrf,ht ,skj
gjlgbcfyj cjukfitybt j ce,jhlbybhjdfyyjv rhtlbnt
c Yfwbjyfkmysv c,thtufntkmysv b rjvvthxtcrbv
,fyrjv Dtyuhbb JNG. <fyr JNG zdkztncz nhtnmbv gj
dtkbxbyt ,fyrjv cnhfys b buhftn df;ye/ hjkm d
,fyrjdcrjq cbcntvt> ltqcndez d rfxtcndt abyfycjdjuj
gjchtlybrf ghtlghbznbq. Ghjtrn d 40>3 vky. "R?
erhtgbn ,fyr b gjpdjkbn tve hfcibhbnm cdj/
rjvvthxtcre/ ltzntkmyjcnm b> d xfcnyjcnb> ,jktt
'aatrnbdyj j,cke;bdfnm cdjb[ rjhgjhfnbdys[
rkbtynjd. D hfvrf[ yjdjq bybwbfnbds T<HH d
cjnhelybxtcndt c Phare TC ghbdktr abyfycbhjdfybt
lkz xfcnys[ ghjtrnjd> dyjczob[ drkfl d j[hfye

Gthdst ldf ghjtrnf

d abyfycjdjv

ctrnjht Uhepbb



24 Tdhjgtqcrbq ,fyr htrjycnherwbb b hfpdbnbz

J,pjh ltzntkmyjcnb pf 1996 ujl

jrhe;f/otq chtls b gjdsitybt 'ythuj'aatrnbdyjcnb.
"nf rhtlbnyfz kbybz> ajylbhetvfz xthtp ,fyr
“<elfgtin ,fyr” ,eltn bcgjkmpjdfnm chtlcndf T<HH
d cevvt lj 30 vky. "R?> f nfr;t chtlcndf>
ghtljcnfdkztvst Phare. 

D 1996 ujle T<HH gjlgbcfk nhb ,fyrjdcrb[
ghjtrnf d Ckjdfwrjq Htcge,kbrt. Dnjhjq hfp ,skb
ghtljcnfdktys chtlcndf yf edtkbxtybt rfgbnfkf ,fyrf
“Gjkmyj,fyrf”> xnj gjpdjkbn tve erhtgbnm cdjq
rfgbnfk> ghtljcnfdbnm ljgjkybntkmyst rhtlbns
xfcnysv ghtlghbznbzv b cnfnm jlybv bp cfvs[
gthtljds[ ,fyrjd Ckjdfwrjq Htcge,kbrb. Rhjvt njuj>
T<HH gjlgbcfk c ,fyrjv “Nfnhf ,fyrf” cjukfitybt
j ghtljcnfdktybb ce,jhlbybhjdfyyjuj rhtlbnf.
Gjkexbd 'njn ljgjkybntkmysq rfgbnfk> “Nfnhf ,fyrf”>
rjnjhsq zdkztncz dtleobv xfcnysv abyfycjdsv
exht;ltybtv d Ckjdfrbb> cvj;tn hfcibhbnm
rhtlbnjdfybt chtlyt- b ljkujchjxys[ bydtcnbwbjyys[
ghjtrnjd. B> yfrjytw> T<HH jlj,hbk rhtlbnye/
kbyb/ lkz Priemyselna Banka d Rjibwt d cevvt
14>9 vky. "R?. Xfcnm 'njq rhtlbnyjq kbybb ,eltn
bcgjkmpjdfyf lkz gjllth;rb j,otq ltzntkmyjcnb
Priemyselna Banka gj rhtlbnjdfyb/> f jcnfkmyfz
xfcnm - lj 7>6 vky. "R? - ,eltn ghtlyfpyfxtyf lkz
ghjtrnjd gjdsitybz 'ythuj'aatrnbdyjcnb. 

Ghjuhfvvs cjltqcndbz njhujdkt

Ghjuhfvvs T<HH gj cjltqcndb/ njhujdkt dyjczn
df;ysq drkfl d ghjwtcc gtht[jlf> cgjcj,cndez
kb,thfkbpfwbb hsyrjd b dpfbvjltqcndb/ vt;le
njhujdsvb gfhnythfvb d htubjyt b dj dctv vbht. 
C gjvjom/ 'nb[ ghjuhfvv T<HH xfcnbxyj
ufhfynbhetn j,zpfntkmcndf vtcnys[ ,fyrjd> xnj
erhtgkztn ljdthbt byjcnhfyys[ ,fyrjd b cyb;ftn
abyfycjdst ghtgzncndbz d njhujdkt. Njhujdst
cjukfitybz ltqcnde/n d <?H Vfrtljybz> Kbndt>
Hjccbb> Ep,trbcnfyt b Erhfbyt& 12 exfcnde/ob[
,fyrjd bcgjkmpjdfkb e;t cdsit 80 vky. "R?
abyfycbhjdfybz d dblt ufhfynbq.

D 1996 ujle T<HH ghjljk;fk hfcibhznm cdj/
ghjuhfvve> gj rjnjhjq yf ctujlyz dsltktyj 110 vky.
"R?. D Hjccbb r ghjuhfvvt ghbcjtlbybkjcm tot
xtnsht ,fyrf - Fdnj,fyr> rjvvthxtcrbq ,fyr

“Vjcrjdcrbq ltkjdjq vbh”> Njhb,fyr
b Gtnhjdcrbq ,fyr. J,zpfntkmcndf
T<HH gj ybv cjcnfdbkb 20>1 vky.
"R?. D Kbndt gjlgbcfyj ldf yjds[
cjukfitybz j cjltqcndbb njhujdkt c

Vilniaus Bankas yf 6>3 vky. "R? b c Bankas Hermis

yf 2>6 vky. "R?.

Ajyls dkj;tybz frwbjythyjuj rfgbnfkf 
d xfcnyst ghtlghbznbz

T<HH ghbybvftn exfcnbt d ajylf[ frwbjythyjuj
rfgbnfkf lkz  xfcnys[ ghtlghbznbq lkz j,tcgtxtybz
dkj;tybz d frwbjythyst rfgbnfks vtkrb[ b
chtlyb[ ghtlghbznbq. "nb ajyls buhf/n df;ye/ hjkm>
dytlhzz ibhjrbq fccjhnbvtyn abyfycjds[ eckeu d
htubjyt> cgjcj,cndez hfwbjyfkmyjve
rjhgjhfnbdyjve eghfdktyb/ d
abyfycbhetvs[ rjvgfybz[> ghbdktrfz
vtcnyst jhufybpfwbb b cjplfdfz ljdthbt
e ltkjds[ rheujd> rfr vtcnys[> nfr b
vt;leyfhjlys[. R rjywe 1996 ujlf
<fyr dkj;bk chtlcndf d 25 ajyljd xfcnyjuj
frwbjythyjuj rfgbnfkf b dsltkbk 277 vky. "R?.
C vjvtynf cdjtuj cjplfybz 'nb ajyls ghbdktrkb
jn cjbydtcnjhjd ljgjkybntkmyj 1006 vky. "R?> f
d j,otq ckj;yjcnb lkz bydtcnbwbq d xfcnysq
ctrnjh d Wtynhfkmyjq b Djcnjxyjq Tdhjgt gjkextyj
ljgjkybntkmyj cdsit 1>3 vkhl. "R? frwbjythyjuj
rfgbnfkf.  

D 1996 ujle T<HH drkflsdfk bydtcnbwbjyyst
chtlcndf d Leyfqcrbq ajyl> Ajyl gjllth;rb
ghtlghbznbq Gjkmib> b Cnhf[jdjq ajyl !cv. hfpltk
“Cnhf[jdfybt” yf cnh. 24@. Leyfqcrbq ajyl ,eltn
hf,jnfnm c vtkrbvb b chtlybvb ghtlghbznbzvb d
Hevsybb b Vjkljdt. T<HH ghbyflkt;bn 20% frwbq
ajylf& 'nj gthdfz xfcnyfz bydtcnbwbjyyfz rjvgfybz>
lkz rjnjhjq Vjkljdf zdkztncz jlyjq bp jcyjdys[
cnhfy jgthfwbq. <elexb dtleobv bydtcnjhjv d Ajylt
gjllth;rb ghtlghbznbq Gjkmib> T<HH ,eltn b
dghtlm gjllth;bdfnm 'ne xfcnye/ bydtcnbwbjyye/
uhegge> rjnjhfz lj,bkfcm yfb,jkmituj ecgt[f d
Gjkmit d njv> xnj rfcftncz j,(tvf bydtcnbhjdfyys[
yf ctujlyziybq ltym chtlcnd.

Cnhf[jdfybt

Hfpdbnbt cjdhtvtyys[ 'aatrnbdys[ hsyrjd
cnhf[jdfybz d cnhfyf[ jgthfwbq pfybvftn dct
,jkmitt vtcnj d ltzntkmyjcnb T<HH.
Lj cb[ gjh cnhfntubz T<HH d j,kfcnb
cnhf[jdfybz jhbtynbhjdfkfcm yf
gjllth;re vjkjls[ gthcgtrnbdys[
xfcnys[ rjvgfybq> rjnjhst bvt/n cjkblys[
vtcnys[ b pfgflys[ cgjycjhjd.

D 1996 ujle T<HH ghjbpdtk rfgbnfkjdkj;tybz d
ldf xticrb[ ljxthyb[ ghtlghbznbz rjvgfybb
“Dbynthneh” d hfvrf[ vyjujghjtrnyjuj vt[fybpvf
abyfycbhjdfybz% Winterthur Pojistovna !rjvgjpbnyfz
cnhf[jdfz rjvgfybz@ b Winterthur Penzijni Fond

!gtycbjyysq ajyl@. <fyr gjlgbcfk nfr;t cjukfitybt
j cjdvtcnys[ bydtcnbwbz[ c byyjdfwbjyysv

277 vky. "R?

dsltktyj yf ajyls

frwbjythyjuj

rfgbnfkf

Yf cjltqcndbt

njhujdkt dsltktyj

110 vky. "R?

Yf cnhf[jdjt

ltkj dsltktyj

30 vky. "R?
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cnhf[jdsv ajyljv “Cnhf[jdst ghtlghbznbz yjdjq
Tdhjgs”> rjnjhsq ,eltn ltkfnm egjh yf bydtcnbwbb
d frwbb ytrjnbhetvs[ vtkrb[ rjvgfybq>
ltqcnde/ob[ d cnhf[jdjq b cvt;ys[ jnhfckz[
cnhfy jgthfwbq T<HH. D gjhnatkm jgthfwbq <fyrf
d j,kfcnb cnhf[jdfybz ctqxfc d[jlzn djctvm
dkj;tybq d frwbjythyst rfgbnfks c j,otq cevvjq
j,zpfntkmcnd d 30>4 vky. "R?.

Ajyl gjllth;rb vtkrb[ ghtlghbznbq Hjccbb

Ajyl gjllth;rb vtkrb[ ghtlghbznbq Hjccbb
!AGVGH@ ghjljk;ftn hfcibhznm cdj/ ltzntkmyjcnm
b gjjohznm hjcn b hfpdbnbt xfcnyjuj ctrnjhf.
Gjkyjvfcinf,yfz ghjuhfvvf> jlj,htyyfz T<HH b
tuj frwbjythfvb bp xbckf cnhfy Uheggs 7 d fduecnt
1995 ujlf> ghtlecvfnhbdftn abyfycbhjdfybt d
300 vky. ljkk. CIF> ghbxtv gjkjdbyf bp 'njq cevvs
ghtljcnfdkztncz T<HH> f jcnfkmyjt d dblt uhfynjd -
cnhfyfvb Uheggs 7> Idtqwfhbtq b Tdhjgtqcrbv
cjj,otcndjv. D yfcnjzott dhtvz Ajyl ltqcndetn d
ltcznb ujhjlf[ b ghtljcnfdkztn vtkrbt rhtlbns b
vbrhjrhtlbns xthtp vtcnyst hjccbqcrbt ,fyrb.
Jgkfxbdftvst T<HH cgtwbfkbcns hf,jnf/n d
ntcyjv rjynfrnt c herjdjlcndjv vtcnys[ ,fyrjd b
pfybvf/ncz cjdthitycndjdfybtv jhufybpfwbjyys[
ghjwtleh> fyfkbpjv pfzdjr b rjynhjktv pf
rhtlbnfvb. C yfxfkf 1996 ujlf cevvf dsltktyys[
rhtlbnjd b dkj;tybq d frwbjythyst rfgbnfks gj
kbybb AGVGH djphjckf tot yf 63>2 vky. "R?> f
jcdjtybt chtlcnd gjlpftvobrfvb edtkbxbkjcm 
yf 600%. 15 ghbybvf/ob[ exfcnbt d ghjuhfvvt
,fyrjd ghtljcnfdbkb d j,otq ckj;yjcnb ,jktt
6500 vbrhj- b vtkrb[ rhtlbnjd ghtlghbznbzv d
hfpvtht jn 30 ljkk. CIF lj 125000 ljkk. CIF.

Ghbdfnbpfwbz b cnhernehyfz gthtcnhjqrf

Bycnhevtyns abyfycbhjdfybz cnfhnjdjuj rfgbnfkf

Bycnhevtyns abyfycbhjdfybz frwbjythyjuj rfgbnfkf>
bcgjkmpetvst T<HH lkz gjllth;rb ghbdfnbpfwbb b
cnhernehyjq gthtcnhjqrb chtlyb[ ghtlghbznbq> cjdjregyj
bvtye/ncz “cnfhnjdsv rfgbnfkjv”. D cnhfyf[ c hfpdbnjq
hsyjxyjq 'rjyjvbrjq 'njn nthvby xfcnj ghbvtyztncz r
gjyznb/ gthdjyfxfkmyjuj bkb cnfhnjdjuj rfgbnfkf lkz yjds[
ghtlghbznbq. Pltcm 'njn nthvby bcgjkmpetncz> gjcrjkmre
cjxtnfybt frwbjythyjuj rfgbnfkf b ljyjhcrjuj abyfycbhjdfybz
ghtlcnfdkztn cj,jq gthdst dkj;tybz> gjkexftvst ghtlghbznbzvb
dj dhtvz bkb gjckt ghbdfnbpfwbb. Ljyjhcrbt chtlcndf blen yf
jgkfne djpyfuhf;ltybz herjdjlcndf ajylf !drk/xfz vtcnys[
cgtwbfkbcnjd@> f nfr;t yf ghjdtltybt j,zpfntkmyjuj
j,cktljdfybz b gjcnbydtcnbwbjyye/ rjycekmnfnbdye/ gjllth;re.

Gjcnghbdfnbpfwbjyyst ajyls !GGA@ b cgtwbfkmyst ghjuhfvvs
cnhernehyjq gthtcnhjqrb !CGCG@ ghtlcnfdkz/n cj,jq ldf
hfphf,jnfyys[ T<HH bycnhevtynf cnfhnjdjuj rfgbnfkf. D wtkjv>
wtkm GGA - ghtljcnfdbnm frwbjythysq rfgbnfk b jrfpfnm

cjltqcndbt herjdjlcnde ukfdysv j,hfpjv ,sdib[ ujcelfhcndtyys[
abhv> rjnjhst gjkyjcnm/ bkb xfcnbxyj ghbdfnbpbhjdfys d
[jlt vfccjdjq ghbdfnbpfwbb bkb d gjhzlrt ferwbjyjd. GGA
ghbj,htnf/n ce,rjynhjkmyst gfrtns frwbq ghtlghbznbq>
ghbxtv rjvgfybz> eghfdkz/ofz ajyljv> ghbybvftn frnbdyjt
exfcnbt d hfpdbnbb ghtlghbznbz xthtp cdjb[ ghtlcnfdbntktq d
ghfdktybb b d gjllth;rt herjdjlcndf ghtlghbznbz. CGCG
hf,jnf/n c ghtlghbznbzvb> rjnjhsv nht,etncz ,jktt uke,jrfz
cnhernehyfz gthtcnhjqrf gthtl ntv> rfr jyb cvjuen dsqnb yf
hsyjr yf ghbtvktvs[ rjvvthxtcrb[ eckjdbz[.

Gthdsq GGA ,sk cjplfy d Hjccbb d 1994 ujle
rfr htubjyfkmysq ajyl dtyxehyjuj rfgbnfkf
!HADR@. C exht;ltybtv jlbyyflwfnjuj
b gjcktlytuj ajylf d 1996 ujle
ghjuhfvvf HADR gjkexbkf
pfrjyxtyysq dbl. Dct HADR> rhjvt
jlyjuj> e;t ghjikb gthdjyfxfkmye/
cnflb/> cjplfkb jnltktybz yf vtcnf[
b dtlen frnbdye/ hf,jne. Ajyls>
aeyrwbjybhe/obt ,jktt 12 - 18 vtczwtd> e;t
ghbcnegbkb r rfgbnfkjdkj;tybzv. R rjywe
1996 ujlf HADR gjlgbcfkb 16 dkj;tybq yf j,oe/
cevve 17 vky. "R? d wtkjv hzlt jnhfcktq> nfrb[
rfr gbotdfz> cntrjkmyfz> idtqyfz b ktcyfz
ghjvsiktyyjcnm> f nfr;t ghjvsiktyyjcnm
cnhjqvfnthbfkjd b cathf eckeu.  

D Wtynhfkmyjq Tdhjgt gthdsq ajyl cnfhnjdjuj
rfgbnfkf ,sk cjplfy d 1995 ujle d Ckjdtybb gjl
yfpdfybtv “Ckjdtycrfz cgtwbfkmyfz ghjuhfvvf
cnhernehyjq gthtcnhjqrb”. "nj ajyl cfybhjdfybz
ghtlghbznbq c rfgbnfkjv d 30 vky. "R?. Ajyl
yfxfk ltqcndjdfnm d yfxfkt 1996 ujlf> f d jrnz,ht
1996 ujlf ,skf jlj,htyf gthdfz jgthfwbz d catht
ghjbpdjlcndf 'ktrnhbxtcrb[ rjvgktrne/ob[ bpltkbq.

D ntxtybt 1996 ujlf yfxfkb ltzntkmyjcnm tot
ctvm ajyljd cnfhnjdjuj rfgbnfkf - d Dtyuhbb>
Rfpf[cnfyt> Kfndbb> Kbndt> Gjkmit> Hevsybb b
Ckjdfwrjq Htcge,kbrt. Yf rjytw 1996 ujlf
aeyrwbjybhjdfkj 19 ajyljd cnfhnjdjuj rfgbnfkf.
J,zpfntkmcndf T<HH d cevvt cjcnfdbkb 437 vky. "R?.
Cjbydtcnbwbb rjvgfybq> eghfdkz/ob[ ajylfvb> 
f nfr;t ljgjkybntkmyjt ljyjhcrjt abyfycbhjdfybt
ljdtkb j,oe/ cevve chtlcnd> drkflsdftvs[ d
frwbjythyst rfgbnfks> lj 505 vky. "R?.

Hf,jnf gj cjplfyb/ yjds[ ajyljd d 1996 ujle
,skf cjchtljnjxtyf yf cnhfyf[ Wtynhfkmyjq b
?;yjq Tdhjgs b CYU& j;blftncz> xnj d ntxtybt
1997 ujlf yfxyen ltqcndjdfnm tot ctvm ajyljd.
Gjvbvj 'njuj> hfphf,fnsdftncz hzl jnhfcktds[
ajyljd b ajyljd cnhernehyjq gthtcnhjqrb.

Ljyjhcrjt ,tpdjpvtplyjt abyfycbhjdfybt gj
kbybb Tdhjgtqcrjuj cjj,otcndf b lheub[ ljyjhjd
,eltn b lfktt buhfnm ;bpytyyj df;ye/ hjkm d
j,tcgtxtybb ecgt[f ajyljd cnfhnjdjuj rfgbnfkf b

D Hjccbb 

yfxfk hf,jne 

jlbyyflwfnsq 

ajyl dtyxehyjuj 

rfgbnfkf
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gjpdjkbn T<HH cnfnm gthdsv bydtcnjhjv d cnhfyf[
b ghtlghbznbz[> ghtlcnfdkz/ob[ ,jkmijq hbcr.
Chtlcndf> ghtljcnfdkztvst ljyjhfvb gj kbybb
nt[ybxtcrjuj cjnhelybxtcndf> evtymif/n hbcr
rfgbnfkjdkj;tybq> b,j pf b[ cxtn jgkfxbdf/ncz
ghtlsydtcnbwbjyyfz jwtyrf b j,zpfntkmyjt
j,cktljdfybt> f nfr;t gjcnbydtcnbwbjyyjt
cjltqcndbt herjdjlcnde ghtlghbznbq. D ytrjnjhs[
ajylf[ !nfrb[> rfr Ckjdfwrbq b Hevsycrbq GGA>
f nfr;t Ajyl htrjycnherwbb <jcybb b Uthwtujdbys@
ljyjhcrjt abyfycbhjdfybt ghtljcnfdkztncz b d
dblt ce,jhlbybhjdfyyjuj dkj;tybz d frwbjythysq
rfgbnfk> xnj dj vyjujv evtymiftn hbcr dkj;tybq d
frwbjythyst rfgbnfks lkz <fyrf. Yf rjytw 1996 ujlf
j,ofz cevvf ,tpdjpvtplyjuj abyfycbhjdfybz gj
kbybb nt[ybxtcrjuj cjnhelybxtcndf lkz ghjtrnjd
cnfhnjdjuj rfgbnfkf cjcnfdbkf 227 vky. "R?. 

Ajyls cnfhnjdjuj rfgbnfkf jrfpsdf/n gjvjom
cnhfyfv-gjkexfntkzv gentv gthtlfxb ghtlghbznbzv
yje-[fe b cjdhtvtyys[ cbcntv flvbybcnhfnbdyj-
byajhvfwbjyyjuj j,tcgtxtybz> gentv erhtgktybz
wtks[ jnhfcktq d ibhjrb[ utjuhfabxtcrb[ hfqjyf[
b gentv eghjxtybz vtcnys[ abyfycjds[ exht;ltybq.
Ajyls jrfpsdfkb nfr;t cjltqcndbt ghjwtcce
gtht[jlf> gjvjufz gjdsityb/ ehjdyz ltkjdjq 'nbrb
d htubjyt> ecnfyfdkbdfz yjhvs rjhgjhfnbdyjuj
gjdtltybz d abyfycbhetvs[ rjvgfybz[ b d ltkjds[
rheuf[ d wtkjv gentv cjltqcndbz cghfdtlkbdjve b
hfdyjve j,hfotyb/ cj dctvb frwbjythfvb> erhtgkzz
rjhgjhfnbdyjt eghfdktybt b ghbdth;tyyjcnm ltke
pfobns jrhe;f/otq chtls b j[hfyt nhelf.

Ajyl Ljyjh
--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
HADR lkz Xthyjptvmz Tdhjgtqcrjt cjj,otcndj
HADR lkz Wtynhfkmyjq Hjccbb Uthvfybz
HADR lkz Lfkmytuj Djcnjrf 

b Djcnjxyjq Cb,bhb Zgjybz
HADR lkz Yb;ytuj Gjdjk;mz CIF
HADR lkz Ctdthj-Pfgflf Yjhdtubz> Abykzylbz> Idtwbz
HADR lkz Cfyrn-Gtnth,ehuf Uthvfybz
HADR lkz Cvjktycrf Tdhjgtqcrjt cjj,otcndj
HADR lkz /uf Hjccbb Ahfywbz
HADR lkz Ehfkf Tdhjgtqcrjt cjj,otcndj
HADR lkz pfgflf Hjccbb Bnfkbz
HADR lkz Pfgflyjq Cb,bhb Tdhjgtqcrjt cjj,otcndj
GGA lkz Rfpf[cnfyf Tdhjgtqcrjt cjj,otcndj
CGCG lkz Dtyuhbb Tdhjgtqcrjt cjj,otcndj
CGCG lkz Kfndbb Tdhjgtqcrjt cjj,otcndj#cnhfys

Ctdthyjq Tdhjgs¡
GGA lkz Kbnds Tdhjgtqcrjt cjj,otcndj#cnhfys

Ctdthyjq Tdhjgs¡
CGCG lkz Gjkmib Tdhjgtqcrjt cjj,otcndj
GGA lkz Hevsybb Tdhjgtqcrjt cjj,otcndj
GGA lkz Ckjdfrbb Tdhjgtqcrjt cjj,otcndj
CGCG lkz Ckjdtybb Tdhjgtqcrjt cjj,otcndj

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Ghjuhfvvf cfybhjdfybz ghtlghbznbq

Ghjuhfvvf cfybhjdfybz ghtlghbznbq !Ghjuhfvvf NFV@
ghbpdfyf j,tcgtxbnm gthtlfxe dscitve herjdjlcnde b
cnfhitve eghfdktyxtcrjve gthcjyfke ghjvsiktyys[
ghtlghbznbq ghjvsiktyyjuj eghfdktyxtcrjuj yje-[fe
b yjdjq lbcwbgkbys [jpzqcndjdfybz> d rjnjhs[ jyb
ye;lf/ncz lkz hfcibhtybz cdjtq ltzntkmyjcnb d
cnhfyf[ hsyjxyjq jhbtynfwbb.

Ljyjhcrjt ,tpdjpvtplyjt abyfycbhjdfybt>
ghtljcnfdkztvjt Tdhjgtqcrbv cjj,otcndjv>
Hjccbqcrbv ghbdfnbpfwbjyysv wtynhjv> Cjdtnjv
vbybcnhjd cnhfy Ctdthyjq Tdhjgs> f nfr;t lheubvb
rhegysvb ldecnjhjyybvb ljyjhfvb> gjpdjkbkj
Ghjuhfvvt NFV cjnhelybxfnm c 270 ghjvsiktyysvb
ghtlghbznbzvb d 12 cnhfyf[ htubjyf. Lj ctujlyziytuj
lyz Ghjuhfvvjq NFV T<HH ghbdktxtyj 550 cnfhib[
ghjvsiktyys[ cjdtnybrjd b cgtwbfkbcnjd lkz
jrfpfybz ghfrnbxtcrjq rjycekmnfwbjyyjq gjllth;rb
eghfdktyb/ b gthtlfxb yfdsrjd ltzntkmyjcnb d
eckjdbz[ hsyrf> d rjnjhs[ ctujlyz ye;lf/ncz 
'nb rjvgfybb.

D Ghjuhfvvt NFV bcgjkmpetncz vtnjljkjubz>
gjpdjkz/ofz jxtym 'rjyjvbxyj ghtljcnfdkznm
ghfrnbxtcrjt cjltqcndbt> d rjnjhjv ye;lftncz
eghfdktyxtcrbq gthcjyfk d ghjvsiktyyjcnb htubjyf
yf 'nfgt gtht[jlf r hsyre. Ghtljcnfdkztvjt Ghjuhfvvt
ljgjkybntkmyjt ljyjhcrjt abyfycbhjdfybt gjpdjkbn
tq hfcibhbnm cdj/ ltzntkmyjcnm d lheub[ cnhfyf[.

Rjynhfrn yf nt[ybxtcrbt eckeub vt;le TC b T<HH.

T<HH ghjljk;fk ghtljcnfdkznm yf eckjdbz[
djpvtotybz pfnhfn nt[ybxtcrbt eckeub ghjuhfvvt
Phare TC b cnhfyfv> gjkexf/obv cjltqcndbt gj
kbybb ghjuhfvvs. Gj ghjcm,t Phare hf,jnybrb
<fyrf> jgbhfzcm yf cdjq jgsn d j,kfcnb
ghbdfnbpfwbb> cnhernehyjq gthtcnhjqrb b ,fyrjdcrjuj
ltkf> jrfpsdfkb rjycekmnfnbdyjt cjltqcndbt d
hfphf,jnrt jgthfwbq gj kbybb ghjuhfvvs b
jceotcndktybb rjynhjkz pf ybvb. Flhtcyfz gjllth;rf
,skf jrfpfyf ghjuhfvvfv vfccjdjq ghbdfnbpfwbb d
<jkufhbb> gjcnghbdfnbpfwbjyyjq cnhernehyjq
gthtcnhjqrt ghtghbznbq b cjdthitycndjdfyb/
,fyrjdcrjuj ctrnjhf d Ckjdfwrjq Htcge,kbrt>
erhtgktyb/ abyfycjdjuj ctrnjhf d <jkufhbb>
Dtyuhbb> Hevsybb b {jhdfnbb b htubjyfkmysv
bydtcnbwbjyysv rjvgfybzv d Gjkmit> Ckjdfwrjq
Htcge,kbrt b Xticrjq Htcge,kbrt. Phare j,hfnbkfcm
r T<HH c ghjcm,jq j gjlujnjdrt b jceotcndktybb
rjynhjkz pf htfkbpfwbtq nht[ ghjtrnjd nt[ybxtcrjuj
cjltqcndbz d ghfdjdjq j,kfcnb d Hevsybb gj
djghjcfv htajhvs pfkjujdjuj ghfdf> dszdktybz bys[
ghfdjds[ ghtgzncndbq lkz bydtcnbwbq b gjlujnjdrb
pfrjyf j rjywtccbz[.

J,pjh ltzntkmyjcnb pf 1996 ujl

¡ xthtp gjchtlcndj <fknbqcrjuj cgtwbfkmyjuj ajylf nt[ybxtcrjuj cjltqcndbz.
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Cjltqcndez ghjwtcce ghtj,hfpjdfybq> nfrbt
rjycekmnfnbdyst eckeub ljgjkyz/n jgthfwbjyye/
ltzntkmyjcnm T<HH b gjdsif/n htpekmnfnbdyjcnm
ghjtrnjd Phare b <fyrf.

Byahfcnhernehf

D cdjb[ ghjtrnf[ byahfcnhernehs T<HH cnhtvbncz
buhfnm vj,bkbpe/oe/ hjkm gj jnyjityb/ r xfcnyjve
ctrnjhe b lheubv VAE gentv ghbdktxtybz xfcnyjuj
rfgbnfkf b vtytl;vtynf> rjulf vj;tn ,snm
ufhfynbhjdfyf abyfycjdfz ;bpytcgjcj,yjcnm> bcgjkmpez
cgtwbfkbcnjd <fyrf d nfrb[ j,kfcnz[> rfr cnhernehyfz
gthtcnhjqrf ;tktpys[ ljhju> gjllth;bdfz gfhnythcndj
ujcelfhcndtyyjuj b xfcnys[ ctrnjhjd b cjltqcndez
ghbdfnbpfwbb gentv ghtj,hfpjdfybz rhtlbnjd d
ujcelfhcndtyyjv ctrnjht d frwbb xfcnys[ rjvgfybq.

Cdzpm

T<HH dpzk yf ct,z dtleoe/ hjkm d ltkt gjllth;rb
ctrnjhf cdzpb> ult jy ghjljk;ftn cvzuxfnm hbcrb b
ghbdktrfnm chtlcndf lkz bydtcnbwbq. D 1996 ujle
Cjdtn lbhtrnjhjd jlj,hbk xtnsht bydtcnbwbjyys[
ghjtrnf yf j,oe/ cevve 142 vky. "R?. Yf rjytw
1996 ujlf gjhnatkm jlj,htyys[ jgthfwbq T<HH
cjcnfdkzk 863 vky. "R?> bkb 9% dct[ tuj
bydtcnbwbq. Rhjvt njuj> <fyr ghbdktr 2>7 vkhl.
"R?> ukfdysv j,hfpjv bp xfcnys[ bcnjxybrjd.

Yfb,jktt 'aatrnbdysv bycnhevtynjv ecrjhtyyjuj
hfpdbnbz ctrnjhf cdzpb gj j,otve ghbpyfyb/

zdkz/ncz tuj ghbdfnbpfwbz b
vjlthybpfwbz pf cxtn ghbdktxtybz
xfcnys[ rfgbnfkjdkj;tybq b gtht[jlf
r eghfdktyb/ yf rjvvthxtcrb[

ghbywbgf[ ghb gjvjob cnhfntubxtcrb[ bydtcnjhjd.
T<HH frnbdyj exfcndetn d ghjwtcct vjlthybpfwbb b
ghbdfnbpfwbb hzlf yfwbjyfkmys[ ghtlghbznbq
cdzpb gjchtlcndjv ghzvjq gjllth;rb b gjlujnjdrb
bydtcnbwbjyyjuj abyfycbhjdfybz. Rhjvt njuj>
<fyr cnhtvbncz gjllth;bdfnm ecrjhtyyjt hfpdbnbt
ctrnjhf d cnhfyf[> rjnjhst lfkmit lheub[
ghjldbyekbcm gj genb ghtj,hfpjdfybz> ecgtiyj
ghjdtkb cnhernehye/ gthtcnhjqre ctrnjhf b cjplfkb
yjdsq ghfdjdjq ht;bv> ljgecrf/obq rjyrehtywb/
d j,kfcnb ghtljcnfdktybz jcyjdys[ eckeu.

Ghfdbntkmcndfv> pfbynthtcjdfyysv d ghbdfnbpfwbb
cdjb[ yfwbjyfkmys[ ghtlghbznbq cdzpb> T<HH
jrfpsdftn cjltqcndbt gj kbybb ghjuhfvv
nt[ybxtcrjuj cjnhelybxtcndf b c ghbdktxtybtv
/hblbxtcrb[ b abyfycjds[ cjdtnybrjd> rjnjhst
jrfpsdf/n gjvjom d jhufybpfwbb ge,kbxys[
vt;leyfhjlys[ rjyrehcys[ njhujd b gjl,jht
cnhfntubxtcrb[ bydtcnjhjd. Nfrjq gjl[jl j,tcgtxbdftn
ghbdktxtybt byjcnhfyys[ bydtcnbwbq yf cfvs[
dsujlys[ eckjdbz[ b ujnjdyjcnm bydtcnjhjd hfpdbdfnm

ctrnjh d cjjndtncndbb c cjukfcjdfyysvb pflfxfvb>
yfghbvth> d j,kfcnb hfcibhtybz ctntq b rfxtcndf
j,cke;bdfybz.

Hfpdbnbt gtht[jlyjuj ghjwtccf d cnhfyf[>
hfcgjkj;tyys[ d pfgflyjq xfcnb htubjyf jgthfwbq
T<HH> ult ,scnhj hfcntn gjkbnbxtcrfz b 'rjyjvbxtcrfz
cnf,bkmyjcnm b erhtgkztncz yjhvfnbdyj-ghfdjdfz
,fpf> gjpdjkztn <fyre ghb abyfycbhjdfybb hfpdbnbz
ctrnjhf cdzpb gtht[jlbnm jn chtlytchjxys[ rhtlbnjd
r ljkujchjxyjve abyfycbhjdfyb/> ajylbhjdfyb/ d
vtcnyjq dfk/nt b cjplfyb/ ckj;ys[ abyfycjds[
cnherneh. Dvtcnt c ntv yf djcnjrt b /uj-djcnjrt
htubjyf jgthfwbq T<HH dshjc cghjc d xfcnyjv
ctrnjht yf eckeub <fyrf gj cvzuxtyb/ gjkbnbxtcrb[
b pfrjyjlfntkmyj-ghfdjds[ hbcrjd. D xfcnyjcnb>
T<HH frnbdyj exfcndetn d ghbdfnbpfwbb yfwbjyfkmys[
ghtlghbznbq cdzpb d Vjkljdt> Nfl;brbcnfyt b
Nehrvtybcnfyt.

D <?H Vfrtljybz jceotcndktybt ghjuhfvvs
bydtcnbwbq gjvjukj hfcibhbnm b vjlthybpbhjdfnm
yfwbjyfkmye/ ctnm b ghjdtcnb rjhtyye/ cnhernehye/
gthtcnhjqre ctrnjhf ghb dctcnjhjyytv cjltqcndbb
T<HH. Hfphf,jnfys b e;t ghbvtyz/ncz yjdsq pfrjy
j cdzpb b nfhbayfz gjkbnbrf> f dsltktybt bp
eckeu cdzpb gjxnjdjq cke;,s jnrhsdftn genm r
,eleotq ghbdfnbpfwbb ntktrjvveybrfwbq.

D wtynh cdjtq ltzntkmyjcnb d ctrnjht cdzpb T<HH
gjcnfdbk cjplfybt wbahjds[ vtcnys[ ntktajyys[
ctntq> dytlhtybt yjds[ ibhjrjgjkjcys[ ctntq>
j,tcgtxbdf/ob[ jlyjdhtvtyye/ gthtlfxe ghjuhfvv
rf,tkmyjuj ntktdbltybz b ntktajyys[ gthtujdjhjd>
f nfr;t cjplfybt ctntq gjldb;yjq ntktajybb.
Yb;t ghbdjlzncz ghbvths nfrb[ ghjtrnjd.

Ghjtrn Netia drk/xftn d ct,z ghjtrnbhjdfybt>
cnhjbntkmcndj b 'rcgkefnfwb/ vtcnys[ ctntq cdzpb
d ltcznb hfqjyf[ Gjkmib> rjnjhsv ghtljcnfdktyf
cjjndtncnde/ofz kbwtypbz. Lfyysq ghjtrn zdkztncz
ghjtrnjv yjdjuj cnhjbntkmcndf b jceotcndkztncz c
exfcnbtv rhegys[ bydtcnjhjd> ghbxtv T<HH zdkztncz
lth;fntktv 10% frwbq. J,ofz cnjbvjcnm ghjtrnf
cjcnfdkztn 307>6 vky. "R?> f abyfycbhjdfybt gj
kbybb T<HH ljcnbuftn 89>2 vky. "R?.

D lde[ cnhfyf[ T<HH jrfpsdftn gjllth;re
bydtcnbwbzv d rf,tkmyjt ntktdbltybt#ntktajyye/
cdzpm. Cjdhtvtyyfz nt[yjkjubz gjpdjkztn j,tcgtxbnm
ytvtlktyyjt ghtljcnfdktybt jcyjdys[ eckeu c
djpvj;yjcnm/ ghtlkj;bnm ghb ytpyfxbntkmys[
ljgjkybntkmys[ pfnhfnf[ eckeub ,jktt dscjrjuj
rfxtcndf !yfghbvth> ybprj- b dscjrjcrjhjcnyfz
gthtlfxf lfyys[> ljcneg r ctnb Bynthytn> kjrfkmyst
ctnb@ d ckexft hfpdbnbz cghjcf yf yb[.

D yfcnjzott dhtvz T<HH exfcndetn dj dytlhtybb
ctntq gjldb;yjq ntktajybb. Nfrbt ctnb vjuen
cjplfdfnmcz d rjhjnrbt chjrb b j,tcgtxbdf/n
,scnhe/ b dscjre/ jregftvjcnm.

Ghbdfnbpfwbz

yfwbjyfkmys[

ghtlghbznbq cdzpb
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Nhfycgjhn

D 1996 ujle T<HH dytc pyfxbntkmysq drkfl d hfpdbnbt
nhfycgjhnyjuj ctrnjhf. D hfvrf[ ldtyflwfnb
gjlgbcfyys[ ghjtrnjd ,skj dsltktyj 475 vky. "R?
b ljgjkybntkmyj ghbdktxtyj 1463 vky. "R?. Yf
rjytw 1996 ujlf bydtcnbwbb T<HH d ghjtrns d
nhfycgjhnyjv ctrnjht cjcnfdkzkb 1475 vky. "R?.

D fghtkt 1996 ujlf T<HH gjlgbcfk cdjq gthdsq
gjhnjdsq ghjtrn. Rhtlbn <fyrf d 43>1 vky. "R?
,eltn bcgjkmpjdfnmcz lkz abyfycbhjdfybz

vthjghbznbq gj pfobnt gjhnf Frnfe
jn gjdsitybz ehjdyz Rfcgbqcrjuj
vjhz. Rhtlbn ljk;ty j,tcgtxbnm

ekexitybt hf,jns gjhnf> hfphf,jnre ghjwtleh
j[hfys jrhe;f/otq chtls b lfkmytqie/
rjvvthwbfkbpfwb/ ltzntkmyjcnb gjhnf. D ltrf,ht
,sk gjlgbcfy dnjhjq gjhnjdsq ghjtrn - xfcnysq
ytanzyjq nthvbyfk d L;ehl;ektinf[> Vjkljdf -
cjabyfycbhetvsq uhtxtcrbvb cgjycjhfvb b ,fyrfvb.

D ntxtybt ujlf T<HH gjlgbcfk xtnsht yjds[
ghjtrnf gj abyfycbhjdfyb/ htrjycnherwbb b
vjlthybpfwbb ;tktpys[ ljhju yf j,oe/ cevve
j,zpfntkmcnd d 231 vky. "R?. <fyr ghtljcnfdbk
rhtlbn d 96>8 vky. "R? ;tktpysv ljhjufv Hjccbb
yf ltvjycnhfwb/ cjdhtvtyys[ vtnjljd nt[ybxtcrjuj
cjlth;fybz ;tktpyjljhj;ys[ gentq> cjdthitycndjdfybt
cbcntv cdzpb b eghfdktybz b htfkbpfwb/ gkfyf
rjvvthwbfkbpfwbb. <fyr nfr;t abyfycbhetn c
juhfybxtyysv ghfdjv htuhtccf cgtwbfkbpbhjdfyyst
dfujys-wbcnthys d Hjccbb.

<skb gjlgbcfys nfr;t ghjtrns gj vjlthybpfwbb
;tktpys[ ljhju d Gjkmit> ghtlecvfnhbdf/obt
cjabyfycbhjdfybt vjlthybpfwbb ljhjub T20 Dfhifdf -
Gjpyfym - Reyjdbwt - ukfdyjq ;tktpyjljhj;yjq
vfubcnhfkb> cdzpsdf/otq Gjkmie c Tdhjgtqcrbv
cj/pjv> b d Hevsybb - yf nt[ybxtcrjt cjlth;fybt b
vjlthybpfwb/ gentdjuj [jpzqcndf b htrjycnherwb/
gjldb;yjuj cjcnfdf d hfvrf[ gkfyf cnhernehyjq
gthtcnhjqrb. Yf 'nb ldf ghjtrnf jn T<HH gjkextyj
rhtlbnjd> cjjndtncndtyyj> yf 50 vky. "R? b 58>5 vky.
"R?. Ghjtrn d Hevsybb ghtlecvfnhbdftn pfrk/xtybt
rjynhfrnf yf htrjycnherwb/ gjldb;yjuj cjcnfdf “gjl
rk/x” c ghbvtytybtv cnhernehs> fyfkjubxyjq njq>
rjnjhfz dgthdst ,skf jghj,jdfyf <fyrjv d <jkufhbb.

D 1996 ujle ghbyzns yjdst j,zpfntkmcndf d ctrnjht
fdnjvj,bkmys[ ljhju Hevsybb. <fyr jlj,hbk rhtlbn d
42>8 vky. "R? yf vjlthybpfwb/ fdnjljhjub <e[fhtcn -
Gbntinb b ddtltybt gkfns pf gjkmpjdfybt ljhjujq.
Jy nfr;t gjvju ghfdbntkmcnde gjlujnjdbnm b dslfnm
yf rjyrehcyjq jcyjdt gthde/ fdnjljhj;ye/ rjywtccb/
c bcgjkmpjdfybtv vjlthybpbhjdfyyjq ljhjub
<e[fhtcn - Gbntinb d rfxtcndt abpbxtcrjuj dpyjcf.
Tot jlby rhtlbn d 69>2 vky. "R? T<HH ghtljcnfdbk
yf gjllth;re rjvvthwbfkbpfwbb b ghbdfnbpfwbb

gthbjlbxtcrjuj nt[ybxtcrjuj j,cke;bdfybz b htvjynf
ljhju> cnhernehye/ gthtcnhjqre Yfwbjyfkmyjuj
ljhj;yjuj eghfdktybz b ljgjkybntkmye/
vjlthybpfwb/ ljhju ghjnz;tyyjcnm/ 224 rv.

D Kbndt T<HH dsltkbk 18>7 vky. "R? yf
vjlthybpfwb/ “<fknbqcrjuj genb” b lheubt ljhj;yst
ghjtrns> drk/xfz cnhjbntkmcndj j,(tplys[ gentq>
htrjycnherwb/ fdnjvfubcnhfkb Djcnjr - Pfgfl>
cjdthitycndjdfybt ljhju b ekbw Rfeyfcf !d njv
xbckt ljhj;tr lkz dtkjcbgtlbcnjd@.

D ltrf,ht d hfvrf[ crjjhlbybhjdfyys[
vt;leyfhjlys[ ecbkbq T<HH gjlgbcfk xhtpdsxfqysq
ghjtrn djccnfyjdktybz nhfycgjhnf d <jcybb b
Uthwtujdbyt. Rhtlbn T<HH d 26>3 vky. "R? gjvj;tn
ghjabyfycbhjdfnm vjlthybpfwb/
f'hjgjhnf d Cfhftdj b htvjyn ljhju
b vjcnjd yf jcyjdys[ vfubcnhfkz[.

Gjvbvj rjynhjkz pf jceotcndktybtv ntreob[
ghjtrnjd> d 1996 ujle T<HH ghjdtk pyfxbntkmye/
gjlujnjdbntkmye/ hf,jne yfl ghjtrnfvb> rjnjhst
gkfybhetncz gjlgbcfnm d 1997 ujle b d gjcktle/obt
ujls. Jcj,jt dybvfybt eltkzkjcm f'hjgjhnjdsv
ghjtrnfv d Hjccbb> ;tktpyjljhj;ysv ghjtrnfv d
Dtyuhbb> Ckjdfwrjq Htcge,kbrt> "cnjybb b 
d Wtynhfkmyjq Fpbb> gjl,jhe gjhnjds[ ghjtrnjd d
Fpth,fql;fyt> Uhepbb> Kfndbb> Gjkmit b Hjccbb>
ghjtrnfv gj htajhvbhjdfyb/ ctrnjhf fdnjvj,bkmys[
ljhju d Fpth,fql;fyt> Fk,fybb> Fhvtybb>
Nehrvtybcnfyt b Erhfbyt b gjntywbfkmysv fdnjljhj;-
ysv rjywtccbzv#ujcelfhcndtyyj-xfcnysv njdfhbotcndfv
d Dtyuhbb> Gjkmit> Hevsybb b {jhdfnbb.

"ythutnbrf

D 1996 ujle ljcnbuyen lfkmytqibq ghjuhtcc d
htajhvbhjdfybb ufpjdjuj ctrnjhf b 'ktrnhj'ythutnbrb
b b[ gthtdjlt yf hsyjxyst htkmcs. Pfvtnysv ifujv
yf 'njv genb cnfkf ghbdfnbpfwbz 'ktrnhjcnfywbq 
b 'ythujhfcghtltkbntkmys[ rjvgfybq d Rfpf[cnfyt b
hfcghtltktybz ufpf#'ktrnhj'ythubb d Dtyuhbb.
Rhjvt njuj> yfxbyftn hfcnb bynthtc r gthtlfxt
ltvjyjgjkbpbhjdfyys[ rjvgfybq gj ghjbpdjlcnde
'ktrnhj'ythubb d xfcnye/ cj,cndtyyjcnm b cjplfyb/
cfvjcnjzntkmys[ 'ythutnbxtcrb[ ghjtrnjd> jcyjdfyys[
yf rjvvthxtcrb[ c[tvf[ abyfycbhjdfybz c
pfrk/xtybtv cjukfitybq j ghjlf;t 'ythubb b
gjcnfdrf[ 'ythujyjcbntktq. Dct ,jkmitt xbckj cnhfy
ghjdjlbn hfperhegytybt cdjtq 'ythutnbrb gentv
dsltktybz d cfvjcnjzntkmyst yfghfdktybz dshf,jnre>
gthtlfxe b hfcghtltktybt 'ythubb. D htubjyt jgthfwbq
T<HH gjdctvtcnyj ghjljk;fkbcm htajhvbhjdfybt
nfhbajd yf 'ktrnhj'ythub/ b ntgkj b gtht[jl jn
pfyb;tyys[ ehjdytq yfxfkf 90-[ ujljd r nfhbafv>
,jktt fltrdfnyj jnhf;f/obv htfkmyst bplth;rb> r
edzprt gkfns c rjkbxtcndjv 'ythubb> gjnht,ktyyjq

Gjlgbcfy gthdsq

gjhnjdsq ghjtrn

Gthdsq ghjtrn d

<jcybb b Uthwtujdbyt
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rkbtynjv> b r ekexityb/ cbnefwbb c jgkfnjq cxtnjd
b ghbyelbntkmysv dpscrfybtv gkfnt;tq. D ytrjnjhs[
cnhfyf[> nfrb[ rfr Ckjdtybz b {jhdfnbz> nfhbas>
gjhzljr dscnfdktybz cxtnjd b cj,bhftvjcnm gkfnt;tq
e;t ghb,kb;f/ncz r pfgflyjtdhjgtqcrbv cnfylfhnfv.

Vt[fybpvs wtyjj,hfpjdfybz d htubjyt cnfyjdzncz
dct ,jktt ytpfdbcbvsvb jn ghfdbntkmcndf b
jcyjdsdf/ncz yf hfwbjyfkmys[ ghfdbkf[ b ghbywbgf[.
Ghjvsiktyyst nfhbas d 'ythutnbrt> rfr ghfdbkj>
yt jnkbxf/ncz jn pfgflys[ ehjdytq> f d ytrjnjhs[
ckexfz[ lf;t ghtdjc[jlzn b[> jlyfrj nfhbayst
cnhernehs gj-ght;ytve cnfdzn d pyfxbntkmyj ,jktt
dsujlyjt gjkj;tybt gjnht,bntktq 'ktrnhj'ythubb
ybprjuj yfghz;tybz> ytcvjnhz yf nj> xnj j,cke;bdfybt
nfrb[ rkbtynjd cjghz;tyj c ,jkmibvb hfc[jlfvb>
dspdfyysvb ytj,[jlbvjcnm/ gjyb;tybz yfghz;tybz.
Vths> ghbyznst d j,kfcnb nfhbajd> dscnfdktybz cxtnjd
b cj,bhftvjcnb gkfnt;tq> dj vyjujv cgjcj,cndjdfkb
hjcne bynthtcf cj cnjhjys xfcnys[ bydtcnjhjd.

D 1996 ujle cj[hfyzkbcm ghj,ktvs c jgkfnjq
gjnht,bntkzvb cxtnjd pf 'ythub/. D ytrjnjhs[ ckexfz[
'nj ghbdtkj r njve> xnj pfljk;tyyjcnm gj jgkfnt
'ythubb ljcnbukf ytgjvthys[ lkz gjcnfdobrjd ehjdytq>
f ghtlghbznbz 'ktrnhj'ythutnbrb cnfkb cfvsvb
rhegysvb ljk;ybrfvb gjcnfdobrjd 'ythujyjcbntktq.
Cjdvtcnyj c lheubvb vt;leyfhjlysvb abyfycjdsvb
exht;ltybzvb T<HH ghbkfufk ecbkbz r njve> xnj,s
ghfdbntkmcndf htifkb 'nb ghj,ktvs b j,tcgtxbdfkb
aeyrwbjybhjdfybt vt[fybpvjd hfcxtnjd.  

D 1996 ujle d cdjb[ ghjtrnf[ T<HH ghjljk;fk
ltkfnm egjh yf vjlthybpfwb/ 'ythujcbcntv yf jcyjdt
dytlhtybz ,jktt 'aatrnbdys[ nt[yjkjubq> cyb;tybz
gjnthm ghb gthtlfxt b hfcghtltktybb 'ythubb b
cnhjbntkmcndf 'ktrnhjcnfywbq> hf,jnf/ob[ yf
nhflbwbjyys[ bcnjxybrf[ 'ythubb. Dct 'nb ghjtrns
j,tcgtxbdf/n 'rjyjvbxyjcnm> 'aatrnbdyjcnm b

ekexitybt 'rjkjubxtcrjq j,cnfyjdrb.
Ghbcnegbd rj dnjhjve 'nfge jgthfwbq
d 'ythutnbrt d hzlt cnhfy> d njv xbckt
d Fpth,fql;fyt> Uhepbb> Vjkljdt>

Hevsybb b Erhfbyt> <fyr ghjltvjycnhbhjdfk cdj/
ghbdth;tyyjcnm lfkmytqitve ghjuhtcce d ltkt
htajhvbhjdfybz jnhfckb.

D Erhfbyt T<HH ghtljcnfdbk rhtlbn d 91>2 vky.
"R? Ljy,fc'ythuj> jlyjq bp xtnsht[ ntgkjds[
'ythujcbcntv yf abyfycbhjdfybt pfvtys cnfhjuj
rjnkf yf ndthljv njgkbdt ,jktt 'aatrnbdysv b
'rjkjubxtcrb xbcnsv fuhtufnjv. D yjdjv rjnkt yf
210 VDn ,eltn c;bufnmcz ikfv dvtcnj ljhjujcnjzotuj
vtcnyjuj eukz b bvgjhnyjuj ufpf b njgjxyjuj vfpenf.
Rjntk gjpdjkztn c;bufnm ybprjrfxtcndtyysq eujkm
'aatrnbdyj b ,tp pfuhzpytybz jrhe;f/otq chtls b
cnfytn gthdsv fuhtufnjv nfrjuj nbgf> ecnfyjdktyysv
d cnhfyf[ jgthfwbq <fyrf. Jy nfr;t ,eltn jndtxfnm

nht,jdfybzv Erhfbys b Tdhjgtqcrjuj cj/pf gj
ds,hjcfv d fnvjcathe.

D <?H Vfrtljybz rhtlbn T<HH d 30>3 vky. "R?
bcgjkmpetncz lkz abyfycbhjdfybz ghjuhfvvs
ghbdfnbpfwbb J.P. GA-MA> ujcelfhcndtyyjuj ghtlghbznbz>
jndtncndtyyjuj pf bvgjhn d cnhfye b nhfycgjhnbhjdre
ghbhjlyjuj ufpf> f nfr;t pf ufpjhfcghtltktybt d
Crjgmt. Jceotcndktybt ghjuhfvvs ghtdhfnbn
ghtlghbznbt d rjvgfyb/> rjynhjkmysq gfrtn frwbq
rjnjhjq ,eltn ghbyflkt;fnm xfcnysv frwbjythfv> b
gjpdjkbn vt;leyfhjlysv b vtcnysv bydtcnjhfv ltkfnm
dkj;tybz d rfgbnfk rjvgfybb. Rjulf rjynhjkmysq
gfrtn frwbq rjvgfybb gthtqltn d xfcnyst herb>
<fyr cvj;tn lj,bdfnmcz htabyfycbhjdfybz ghjtrnf
yf nfrjq jcyjdt> rjnjhfz gjpdjkbn ghfdbntkmcnde
<?H Vfrtljybz jnjpdfnm cdj/ cedthtyye/ ufhfynb/ gj
ghjtrne d j,vty yf ghbtvktvjt j,tcgtxtybt. T<HH
jlj,hbk nfr;t gjlgbcre yf frwbjythysq rfgbnfk
J.P. GA-MA d 3>6 vky. "R?> rjnjhfz cjcnjbncz chfpe
gjckt pfdthitybz ghbdfnbpfwbb ufpjdjq rjvgfybb.

D Kfndbb T<HH ghtljcnfdbk rhtlbn d 26>2 vky.
"R? ujcelfhcndtyyjq 'ktrnhj'ythutnbxtcrjq
rjvgfybb “Kfnd'ythuj” yf vjlthybpfwb/ lde[
ublhj'ktrnhjcnfywbq. Lfyysq rhtlbn zdkztncz
cjcnfdyjq xfcnm/ j,otq ghjuhfvvs abyfycbhjdfybz
d 61>5 vky. "R? b ljk;ty ,snm jcdjty
rjvgfybtq> rjnjhfz zdkztncz gjcnfdobrjv gbrjdjq
vjoyjcnb d Kfndbb> d ntxtybt ,kb;fqib[ gznb ktn.
D ghjuhfvvt ghtlecvfnhbdftncz nfr;t
abyfycbhjdfybt vthjghbznbq gj gjdsityb/
,tpjgfcyjcnb b j[hfyt jrhe;f/otq chtls dljkm
htrb Lfeufds. <fyr nfr;t lj,bkcz ghjuhtccf d
gjlujnjdrt cdjtuj gthdjuj ghjtrnf d Ep,trbcnfyt>
yfghfdktyyjuj yf vjlthybpfwb/ b frwbjybhjdfybt
Cshlfhmbycrjq ntgkjdjq 'ktrnhjcnfywbb.

"ythuj'aatrnbdyjcnm

"ythuj'aatrnbdyjcnm bvttn df;ytqitt pyfxtybt lkz ghjwtccf
gtht[jlf dj dct[ cnhfyf[ jgthfwbq T<HH. Rfr c 'rjyjvbxtcrjq> nfr
b c 'rjkjubxtcrjq njxtr phtybz dkj;tybz d 'ythuj'aatrnbdyjcnm
zdkz/ncz yfb,jktt ytjnkj;yjq pflfxtq d 'ythutnbrt 'nb[
cnhfy. Jnltk 'ythuj'aatrnbdyjcnb T<HH pfybvftncz gjl,jhjv
b hfphf,jnrjq 'ythujc,thtuf/ob[ ghjtrnjd> rjnjhst gjvjuen
cnhfyfv ghjldbyenmcz dgthtl gj genb r hsyjxyjq 'rjyjvbrt.

Ytcvjnhz yf df;yjcnm gjdsitybz 'ythuj'aatrnbdyjcnb>
vyjubt rjvgfybb> jhufybpfwbb b ghfdbntkmcndf gj-ght;ytve yt
ujnjds bkb yt d cjcnjzybb dsltkznm pyfxbntkmyst htcehcs yf
hfphf,jnre rjyrhtnys[ ghjtrnjd. D jnkbxbt jn yb[> T<HH
yfvthty frnbdyj dscnegfnm d rfxtcndt bydtcnjhf bkb rhtlbnjhf
'ythujc,thtuf/ob[ ghjtrnjd> jndtxf/ob[ pljhjdsv ,fyrjdcrbv
ghbywbgfv. Jlyj bp jcyjdys[ yfghfdktybq ltzntkmyjcnb jnltkf
'ythuj'aatrnbdyjcnb - hfphf,jnrf rjvvthxtcrb[ vt[fybpvjd
jceotcndktybz 'ythujc,thtuf/ob[ ghjtrnjd> rjnjhst gjpdjkz/n
cdtcnb r vbybveve bcgjkmpjdfybt ujcelfhcndtyys[ ufhfynbq b
djj,ot jnrfpfnmcz jn yb[. R xbcke yfb,jktt df;ys[ bp nfrb[
vt[fybpvjd jnyjczncz 'ythujcthdbcyst rjvgfybb !"CR@>
rjnjhst hfcgjkfuf/n rfr nt[ybxtcrbvb> nfr b abyfycjdsvb
htcehcfvb> gjpdjkz/obvb ghtljcnfdkznm rkbtynfv eckeub d

Ljcnbuyenj 

gjdsitybt

'aatrnbdyjcnb
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j,kfcnb 'ythuj'aatrnbdyjcnb d gjkyjv j,(tvt. "CR drkflsdf/n
chtlcndf d 'ythujc,thtuf/obt vthjghbznbz yf nthhbnjhbb
rkbtynjd> xnj jregftncz pf cxtn ljcnbuyenjq 'rjyjvbb 'ythubb.

D 1996 ujle T<HH gjlgbcfk cjukfitybz j
vyjujghjtrnyjv abyfycbhjdfybb lkz lde[ rhegys[
bydtcnbwbjyys[ ghjuhfvv "CR - c “Kfylbc 'yl
Ubh” !K'U@ b c “Rjvgfyb ;tythfkm lt ijaa” !R:I@.

"nj gthdst rhegyst ghjuhfvvs
dkj;tybq d "CR d cnhfyf[ jgthfwbq
<fyrf. D hfvrf[ erfpfyys[ ghjuhfvv
T<HH ghtljcnfdbn bydtcnbwbb b
rhtlbns "CR> rjnjhst ,elen cjplfys
rjvgfybzvb K'U b R:I d ntxtybt

,kb;fqib[ xtnsht[ ktn. Ghtlgjkfuftvst dkj;tybz
<fyrf cjcnfdzn 70 vky. "R? lkz K'U b 41 vky.
"R? lkz R:I. J;blftncz> xnj j,ofz cevvf
abyfycbhjdfybz Tdhjgtqcrjuj ,fyrf b tuj rkbtynjd
cjcnfdbn ghbvthyj 350 vky. "R?.

Gthdjq 'ythujcthdbcyjq rjvgfybtq> cjplfyyjq d
hfvrf[ vyjujghjtrnyjuj abyfycbhjdfybz> cnfkf
ckjdfwrfz rjvgfybz “Nthvjnt[”> rjnjhfz ,skf
ghjabyfycbhjdfyf cjdvtcnyj c R:I d yjz,ht.
T<HH ghtljcnfdbk 3>6 vky. "R? d dblt dkj;tybq
d frwbjythysq rfgbnfk !35% frwbq@ b rhtlbnjd.

T<HH jceotcndkztn nfr;t ghzvjt abyfycbhjdfybt
rhegys[ vthjghbznbq gj gjdsityb/ 'ythuj'aatrnbd-
yjcnb d cbcntvt wtynhfkbpjdfyyjuj ntgkjcyf,;tybz
bkb d ghjvsiktyyjcnb> f nfr;t ghtljcnfdkztn
rhtlbnyst kbybb vtcnysv ,fyrfv. D 1996 ujle jy
ecgtiyj hfphf,jnfk ldt yjdst rhtlbnyst kbybb c
,fyrfvb d Dtyuhbb !<elfgtin-,fyr@ b Ckjdfwrjq
Htcge,kbrt !Priemyselna Banka@. Ghtlgjkfuftncz> xnj
d j,jb[ ckexfz[ abyfycbhjdfybt vtkrb[ b chtlyb[
'ythujcthdbcys[ ghjtrnjd ,eltn jceotcndkznmcz
ghb cjltqcndbb ghjuhfvvs Phare TC gj kbybb
ldecnjhjyytuj cjnhelybxtcndf. J,ofz cevvf
j,zpfntkmcnd T<HH gj 'nbv rhtlbnysv kbybzv d
j,kfcnb 'ythujc,tht;tybz cjcnfdkztn 17>6 vky. "R?.

Yf 1997 ujl gjhnatkm ghjtrnjd d catht
'ythuj'aatrnbdyjcnb drk/xftn ghjtrns d <jkufhbb>
Hevsybb b Erhfbyt. D Erhfbyt T<HH cjdvtcnyj c
ghfdbntkmcndjv cnhfys b ghjuhfvvjq Tacis TC
hf,jnftn yfl cjplfybtv gthdjq "CR Erhfbys.
Gkfybhetncz jceotcndktybt rhegyjq ghjuhfvvs
vjlthybpfwbb cbcntvs wtynhfkbpjdfyyjuj
ntgkjcyf,;tybz d Hevsybb> f d <jkufhbb <fyr
hfphf,fnsdftn ghjuhfvve eghfdktybz cghjcjv lkz
ujcelfhcndtyyjuj 'ktrnhj'ythutnbxtcrjuj ghtlghbznbz
b ghjuhfvve vjlthybpfwbb wtynhfkbpjdfyyjuj
ntgkjcyf,;tybz lkz Cjabb.

Hfphf,fnsdftncz hzl ghjtrnjd d Hjccbb>
ghtlecvfnhbdf/ob[> d xfcnyjcnb> cjplfybt yjds[
"CR> gjlujnjdre 'ythujcthdbcys[ ghjtrnjd d
ghjvsiktyyjcnb b abyfycbhjdfybt vjlthybpfwbb
cbcntv wtynhfkbpjdfyyjuj ntgkjcyf,;tybz.

Veybwbgfkmyfz b 'rjkjubxtcrfz byahfcnhernehf

1996 ujl cnfk gthdsv gjkysv ujljv d hf,jnt jnltkf
veybwbgfkmyjq b 'rjkjubxtcrjq byahfcnhernehs
T<HH. D ntxtybt 'njuj ujlf T<HH edtkbxbk cdjb
abyfycjdst j,zpfntkmcndf d ctrnjht veybwbgfkmyjq
b 'rjkjubxtcrjq byahfcnhernehs b eckeu c 87 vky.
"R? yf rjytw 1995 ujlf lj 213 vky. "R? yf rjytw
1996 ujlf> gjllth;fd ghjtrns> ghtlecvfnhbdf/obt
dkj;tybz yf j,oe/ cevve ,jktt 540 vky. "R?.

Cghjc yf abyfycbhjdfybt d ctrnjht veybwbgfkmyjq
b 'rjkjubxtcrjq byahfcnhernehs ,scnhj djphfcnftn.
Cnhfys> yf[jlzobtcz yf ghjldbyenjv 'nfgt
gtht[jlf> ctujlyz yfghfdkz/n dct ,jkmit htcehcjd
yf bydtcnbwbb> j,tcgtxbdf/obt ekexitybt
'rjkjubxtcrb[ eckjdbq. Nfrbt
dkj;tybz nfr;t gjvjuen cnhfyfv>
cnhtvzobvcz dcnegbnm d Tdhjgtqcrbq
cj/p> ghb,kbpbnmcz r dsgjkytyb/
nht,jdfybq TC d j,kfcnb jrhe;f/otq
chtls. Rhjvt njuj> dct ,jkmitt dybvfybt eltkztncz
gjdsityb/ rfxtcndf ghtljcnfdkztvs[ jcyjdys[
veybwbgfkmys[ eckeu> nfrb[ rfr wtynhfkbpjdfyyjt
ntgkjcyf,;tybt> djljcyf,;tybt b ujhjlcrjq nhfycgjhn>
gjcrjkmre ljcnegyjcnm b rfxtcndj nfrb[ eckeu yfghzve/
dkbz/n yf eckjdbz ;bpyb b jcnhj ytj,[jlbvs lkz
'rjyjvbxtcrjuj hfpdbnbz. Gj cfvsv crhjvysv
jwtyrfv j,(tv dkj;tybq d veybwbgfkmye/ b
'rjkjubxtcre/ byahfcnhernehe> ytj,[jlbvs[ lkz
ljcnb;tybz ,fpjds[ ehjdytq j,cke;bdfybz d cnhfyf[
jgthfwbq T<HH> ghtdsiftn 150 vkhl. "R?.

D 1996 ujle T<HH gjlgbcfk gznm j,zpfntkmcnd j
abyfycbhjdfybb d 'njq jnhfckb yf j,oe/ cevve
126 vky. "R?. Jy nfr;t gjlgbcfk dnjhjt hfvjxyjt
cjukfitybt j vyjujghjtrnyjv abyfycbhjdfybb !VGA@
veybwbgfkmys[ cke;,> d rjnjhjv cjdvtcnyj exfcnde/n
ytcrjkmrj yt cdzpfyys[ lheu c lheujv fdcnhbqcrb[
rjvgfybq> pfybvf/ob[cz abyfycbhjdfybtv b
ghtljcnfdktybtv veybwbgfkmys[ eckeu. D hfvrf[
lfyyjuj VGA <fyr gjlgbcfk cdj/ gthde/ jgthfwb/
d xfcnyjv ctrnjht d catht veybwbgfkmyjq b
'rjkjubxtcrjq byahfcnhernehs. Rhjvt njuj> jy
ghbcnegbk r jceotcndktyb/ jgthfwbq d Dtyuhbb>
Kfndbb> Gjkmit> Ckjdfwrjq Htcge,kbrt> Erhfbyt 
b {jhdfnbb. Yf rjytw 1996 ujlf T<HH hfphf,fnsdfk
bkb jceotcndkzk ghjtrns d j,kfcnb veybwbgfkmyjq
b 'rjkjubxtcrjq byahfcnhernehs d 16 cnhfyf[
jgthfwbq c j[dfnjv ,jktt 85 veybwbgfkbntnjd b
,jktt 23 vky. xtkjdtr.

Rhtlbn d 54>4 vky. "R? ,sk ghtljcnfdkty
{jhdfncrjve ,fyre htrjycnherwbb b hfpdbnbz lkz
rhtlbnjdfybz vjlthybpfwbb rfyfkbpfwbjyys[
cbcntv b cbcntv djljcyf,;tybz rjvveyfkmysvb
ghtlghbznbzvb d ujhjlf[ yf gj,tht;mt
Flhbfnbxtcrjuj vjhz. D 'njv ckexft T<HH dgthdst
bcgjkmpjdfk abyfycjdjuj gjchtlybrf lkz

Cjplfyf gthdfz

ghjuhfvvf 

abyfycbhjdfybz

"CR

<scnhsq hjcn

gjnht,yjcntq d

abyfycbhjdfybb



Tdhjgtqcrbq ,fyr htrjycnherwbb b hfpdbnbz 31

abyfycbhjdfybz veybwbgfkmys[ ghjtrnjd. Rhtlbn
gjpdjkbn bycnbnewbjyfkbpbhjdfnm bcgjkmpjdfybt
rhtlbnjd lkz dkj;tybq d veybwbgfkmye/ b
'rjkjubxtcre/ byahfcnhernehe b gjvj;tn cjplfnm
;bpytcgjcj,ye/ cbcntve abyfycbhjdfybz
veybwbgfkmyjq byahfcnhernehs d {jhdfnbb. <skb
gjlgbcfys yjdst rhtlbns lkz htubjyfkmyjuj
'rjkjubxtcrjuj ghjtrnf d ljkbyt :be d Hevsybb>
ghjtrnf dkj;tybq d djljcyf,;tybt b 'rjkjub/ d
Hbut> Kfndbz> b jnrhsnbz rhtlbnyjq kbybb d j,kfcnb
'rjkjubb b 'ythuj'aatrnbdyjcnb d Dtyuhbb.

Ghjtrns> r htfkbpfwbb rjnjhs[ T<HH ghbcnegbk
d 1996 ujle> drk/xfkb rhtlbns c juhfybxtyysv ghfdjv
htuhtccf> veybwbgfkmyst rhtlbns> 'rjkjubxtcrbt
ajyls b vyjujghjtrnyjt abyfycbhjdfybt d xfcnyjv
ctrnjht. D cdzpb c ntv> xnj ujcelfhcndtyyst ufhfynbb
gjl ghjtrns ghtljcnfdkz/ncz dct ht;t b ht;t> d
cdjb[ dkj;tybz[ d veybwbgfkmye/ b 'rjkjubxtcre/
byahfcnhernehe <fyre ghbltncz dct xfot ghb,tufnm
r abyfycbhjdfyb/ c juhfybxtyysv ghfdjv htuhtccf.
"nj gjnht,etn jcj,juj dybvfybz r jwtyrt b
htuekbhjdfyb/ veybwbgfkmys[ b yjhvfnbdys[ hbcrjd
b gjcntgtyyjuj bpvtytybz [fhfrnthf hbcrjd ghb
abyfycbhjdfybb veybwbgfkmyjq b 'rjkjubxtcrjq
byahfcnhernehs.  

T<HH ghtljcnfdkzk rjycekmnfwbjyyst eckeub d
hfpkbxys[ j,kfcnz[ d lfyyjv ctrnjht> nfrb[ rfr
fyfkbp veybwbgfkmyjq rhtlbnjcgjcj,yjcnb>
hfphf,jnrf cnhernehs veybwbgfkmys[ ghjtrnjd>
hf,jnf c ujcelfhcndtyysvb b xfcnysvb rjvgfybzvb>
ghtljcnfdkz/obvb rjvveyfkmyst eckeub>
abyfycbhjdfybt veybwbgfkmyjq b 'rjkjubxtcrjq
byahfcnhernehs> jwtyrf veybwbgfkmys[ b
yjhvfnbdys[ hbcrjd b eghfdktybt bvb. Evtybt
<fyrf eghfdkznm veybwbgfkmysvb hbcrfvb csuhfkj
jxtym df;ye/ hjkm d ghbdktxtybb gjllth;rb
xfcnys[ bydtcnjhjd b rjvvthxtcrb[ ,fyrjd b
djphfcnfybb b[ bynthtcf r ghjtrnfv d ctrnjht.

T<HH ghjljk;fk ntcyj cjnhelybxfnm c ldecnjhjy-
ybvb b vyjujcnjhjyybvb ljyjhfvb> bcgjkmpez lkz
'njuj vt[fybpv Rjvbntnf gj gjlujnjdrt ghjtrnjd
!RGG@ !cv. cnh. 43@. Cjnhelybrb RGG frnbdyj
dpfbvjltqcnde/n c <fyrjv gj gjl,jhe b hfphf,jnrt
ghjtrnjd d j,kfcnb 'rjkjubxtcrjq byahfcnhernehs
b ghbdktxtyb/ cjabyfycbhjdfybz jn jhufybpfwbq -
ljyjhjd> exfcnde/ob[ d hf,jnt RGG. 

Abyfycjdfz gjllth;rf ljyjhjd gjpdjkbkf T<HH
abyfycbhjdfnm 'rjkjubxtcrbt ghjtrns> lkz gjlujnjdrb
b jwtyrb rjnjhs[> d cbke jcj,tyyjcntq lfyyjuj
ctrnjhf> ytj,[jlbvs pyfxbntkmyst htcehcs.
<tpdjpvtplyjt ljyjhcrjt abyfycbhjdfybt gjdsifkj
abyfycjde/ wtktcjj,hfpyjcnm ghjtrnjd b gjpdjkzkj
<fyre ghtljcnfdkznm rhtlbns.

Yf rjytw 1996 ujlf d ctrnjht veybwbgfkmyjq 
b 'rjkjubxtcrjq byahfcnhernehs hfccvfnhbdfkjcm
,jktt 30 ghjtrnjd> ghbxtv ghjhf,jnrf ytrjnjhs[ bp
yb[ ,kbpbkfcm r pfdthityb/. D gjhnatkt ujnjdzob[cz
ghjtrnjd T<HH ghtlecvjnhtyj gjntywbfkmyjt
abyfycbhjdfybt yf cevve cdsit 850 vky. "R?>
xnj ghtlgjkfuftn pyfxbntkmysq hjcn abyfycjdjq
frnbdyjcnb <fyrf d 'njv ctrnjht d cnhfyf[ jgthfwbq.

Lheubt jcyjdyst jnhfckb

Ghbhjlyst htcehcs

T<HH ghjljk;ftn hfcibhznm abyfycbhjdfybt ghjtrnjd
d ytantufpjdjv ctrnjht> rjnjhst bvt/n juhjvyjt
pyfxtybt lkz cnhfy jgthfwbq. R ybv jnyjczncz
cjplfybt cjdvtcnys[ ghtlghbznbq 
c exfcnbtv byjcnhfyys[ ytanzys[ b
ufpjds[ rjvgfybq> f nfr;t ghzvst
rhtlbns vtcnysv rjvgfybzv d
ytantufpjdjv ctrnjht. Nfrbt ghjtrns
gjvjuf/n jcnfyjdbnm gfltybt lj,sxb
ytanb> dytlhbnm yjdst pfgflyst
nt[yjkjubb b gjdscbnm dybvfybt r djghjcfv j[hfys
jrhe;f/otq chtls.

D ytanzyjv ctrnjht T<HH exfcndetn d abyfycbhj-
dfybb bydtcnbwbjyys[ ghjtrnjd yf j,oe/ cevve
cdsit 1>6 vkhl. "R?. <fyr ecgtiyj cbylbwbhjdfk
xfcnm cdjb[ rhtlbnys[ j,zpfntkmcnd c rjvvthxtcrbvb
,fyrfvb b jceotcndkztn cjabyfycbhjdfybt c lheubvb
vt;leyfhjlysvb abyfycjdsvb exht;ltybzvb b/bkb
'rcgjhnyj-rhtlbnysvb futyncndfvb. 

Yfb,jkmitt xbckj abyfycbhetvs[ T<HH ytanzys[
ghjtrnjd ghb[jlbncz yf Hjccbqcre/ Atlthfwb/>
jlyfrj b[ ,skj ,s tot ,jkmit> tckb ,s
pfrjyjlfntkmcndj b ghfdjghbvtybntkmyst vths d
j,kfcnb yfkjujd> ljcnegf r ytantghjdjlfv b 'rcgjhnf
,skb ,jktt jghtltktyysvb. T<HH cxbnftn> xnj
ghfdjdst yjhvs d 'njq rk/xtdjq jnhfckb ljk;ys
exbnsdfnm gjnht,yjcnb Hjccbqcrjq Atlthfwbb d
yfkjujds[ gjcnegktybz[ jn ytanzyjuj ctrnjhf d
hfpevys[ ghtltkf[> b c 'njq wtkm/ ntcyj
dpfbvjltqcndetn c rjvgtntynysvb hjccbqcrbvb
jhufybpfwbzvb.

D 1996 ujle T<HH ghtljcnfdbk rjvgfybb
“Utjqk,tyn” rhtlbn d 44>3 vky. "R?> rjnjhsq ,eltn
bcgjkmpjdfy lkz lfkmytqituj rjvvthxtcrjuj jcdjtybz
ytantufpjds[ vtcnjhj;ltybq “Ctdthj-Ue,rbycrjt” b
“Ghbcrkjyjdjt” d Pfgflyjq Cb,bhb Hjccbb.
Ghtlecvfnhbdftncz ,ehtybt ,jktt 300 yjds[ crdf;by
b ds[jl lj,sxb yf gbrjdsq ehjdtym d 75000 ,fhhtktq
ytanb. J,obt pfnhfns yf jcdjtybt vtcnjhj;ltybq
jwtybdf/ncz d 331>2 vky. "R?. Lfyyjt abyfycbhjdfybt
jceotcndkztncz d dblt ytanzyjuj rhtlbnf ,tp 

J,pjh ltzntkmyjcnb pf 1996 ujl

Hjcn

abyfycbhjdfybz

ghjtrnjd d

ytantufpjdjv

ctrnjht



32 Tdhjgtqcrbq ,fyr htrjycnherwbb b hfpdbnbz

J,pjh ltzntkmyjcnb pf 1996 ujl

ghfdf htuhtccf> ghbxtv nfrjq gjl[jl bcgjkmpetncz
d Hjccbb dgthdst.

D 1996 ujle jlj,hty tot jlby ghjtrn d Pfgflyjq
Cb,bhb. Rhtlbn yb;ytdfhnjdcrjq rjvgfybb
“Xthyjujhytanm” d 40>3 vky. "R? ,eltn bcgjkmpjdfnmcz
lkz abyfycbhjdfybz ghjuhfvvs ,ehtybz yf
Cfvjnkjhcrjv ytantghjvsckt> rjnjhfz gjpdjkbn
rjvgfybb edtkbxbnm ytantjnlfxe b ghbcnegbnm r
jceotcndktyb/ gkfyf ghbhjljj[hfyys[ vthjghbznbq.

T<HH yfvthty abyfycbhjdfnm b lheubt ytanzyst
ghjtrns d Hjccbqcrjq Atlthfwbb> f nfr;t d
Fpth,fql;fyt> Rfpf[cnfyt> Nehrvtybcnfyt> Ep,trbcnfyt
b Erhfbyt.

T<HH edtkbxbk cdjb j,zpfntkmcndf gj abyfycbhj-
dfyb/ ghjtrnjd b d j,kfcnb ghbhjlyjuj ufpf. Jy
ghtljcnfdbk rhtlbn d 80>5 vky. "R? Ufpghjve lkz
abyfycbhjdfybz pfvtys ufpjrjvghtccjhys[
cnfywbq> vjlthybpfwbb bpvthbntkmyjq cbcntvs b
pfvtys jnltkmys[ exfcnrjd ufpjghjdjlyjq cbcntvs.
Lfyysq ghjtrn cnfytn rhegysv ifujv d ltkt

vjlthybpfwbb cbcntvs ufpjghjdjljd
Hjccbb b j,tcgtxtybz ,tcgtht,jqys[
gjcnfdjr ufpf yf pfgflyst hsyrb.
J,ofz cnjbvjcnm ghjtrnf cjcnfdkztn
241>6 vky. "R?.

T<HH hf,jnftn yfl hzljv
ghjtrnjd d j,kfcnb ytantgththf,jnrb. Rhtlbn d
36>2 vky. "R? ,sk ghtljcnfdkty Fxbycrjve YGP>
hfcgjkj;tyyjve d Rhfcyjzhcrjv rhft Hjccbb> lkz
abyfycbhjdfybz ecnfyjdrb j,jheljdfybz lkz
gthtujyrb b rjrcjdfybz b cjplfybz
cjjndtncnde/otq byahfcnhernehs. J,ofz cnjbvjcnm
ghjtrnf cjcnfdkztn 74>8 vky. "R?.

Gjckt njuj rfr d 1995 ujle d Htcge,kbrt Rjvb
ghjbpjitk hfpkbd ytanb> T<HH b Dctvbhysq ,fyr
ghtljcnfdbkb xthtp Hjccbqcre/ Atlthfwb/
rjvgfybb “Rjvbytanm” rhtlbn d 100 vky. "R? yf
abyfycbhjdfybt hf,jn gj jxbcnrt gjcnhflfdib[
hfqjyjd. Rhjvt njuj> d 'njv ;t htubjyt jceotcndktyf
vjlthybpfwbz ytantghjdjlf {fhmzuf-Ecbycr. 

D 1996 ujle T<HH xhtpdsxfqyj frnbdyj
ltqcndjdfk d ctrnjht pjkjnjlj,sxb. D 1996 ujle
<fyr gjkyjcnm/ dsgkfnbk cdjq rhtlbn d hfpvtht
38 vky. "R? pjkjnjlj,sdf/otq rjvgfybb
“Jvjkjy” yf abyfycbhjdfybt rjvvthxtcrjq hfphf,jnrb
Re,frcrjuj vtcnjhj;ltybz pjkjnf d Vfuflfycrjq
j,kfcnb yf Lfkmytv Djcnjrt Hjccbb. Rhjvt njuj>
T<HH dsltkbk ljgjkybntkmyj 12>1 vky. "R? yf
abyfycbhjdfybt lfkmytqituj hfpdbnbz rjvgfybb.
Re,frcrbq ghjtrn cnfk gthdjq rhegyjvfcinf,yjq
jgthfwbtq gj lj,sxt pjkjnf d Hjccbb c exfcnbtv
byjcnhfyys[ bydtcnbwbq. J;blftncz> xnj gthdjt
pjkjnj ,eltn lj,snj d gthdjv rdfhnfkt 1997 ujlf.

R lheubv ghjtrnfv d pjkjnjlj,sdf/otv ctrnjht
jnyjczncz rhtlbn T<HH d 8>1 vky. "R? b dkj;tybt
6 vky. "R? d frwbjythysq rfgbnfk rjvgfybb
“<ehznpjkjnj” - hjccbqcrjq ghbdfnbpbhjdfyyjq
pjkjnjlj,sdf/otq rjvgfybb d Htcge,kbrt <ehznbz
d Djcnjxyjq Cb,bhb. Ghtljcnfdktyyst chtlcndf ,elen
bcgjkmpjdfnmcz yf abyfycbhjdfybt
hf,jn gj vjlthybpfwbb b hfcibhtyb/
lde[ if[n rjvgfybb> xnj gjpdjkbn
edtkbxbnm lj,sxe lj 75000 - 90000
eywbq d ujl. "nj gthdsq ckexfq> rjulf
T<HH dkj;bk chtlcndf d rfgbnfk
vtcnyjq ujhyjlj,sdf/otq rjvgfybb b ghtljcnfdbk
gjlnjdfhysq rhtlbn pjkjnjlj,sdf/otq rjvgfybb.

Fuhjghjvsiktyysq ctrnjh

Jgthfwbb T<HH d fuhjghjvsiktyyjv ctrnjht
cjchtljnjxtys d cnhfyf[> ult ctkmcrjt [jpzqcndj b
fuhjghjvsiktyysq rjvgktrc zdkz/ncz df;ysvb
jnhfckzvb 'rjyjvbrb b ult dkj;tybz d ctrnjh
ljk;ys bvtnm vfrcbvfkmyjt djpltqcndbt yf ghjwtcc
gtht[jlf. Lfyyst jgthfwbb vj;yj hfp,bnm yf gznm
jcyjdys[ rfntujhbq% cjdvtcnyst ghtlghbznbz b
cfvjcnjzntkmyst ghjtrns lkz vtcnys[ rjvgfybq&
flhtcyjt abyfycbhjdfybt vtcnys[ vtkrb[ b chtlyb[
ghtlghbznbq& jgnjdst hsyrb lkz cjdthitycndjdfybz
c,snf ghjlernjd gbnfybz& rjvgfybb> ghtljcnfdkz/obt
ctkmcrj[jpzqcndtyyst eckeub& vyjujghjtrnyjt
abyfycbhjdfybt. D ntxtybt 1996 ujlf Cjdtn lbhtrnjhjd
jlj,hbk ghjtrns d rf;ljq bp dsiterfpfyys[
rfntujhbq> d htpekmnfnt xtuj j,ofz cevvf ghjtrnjd
d 'njv ctrnjht ljcnbukf 343 vky. "R?. Dctuj pf
ujl ,skj gjlgbcfyj 12 ghjtrnjd yf 216 vky. "R?. 

D 1996 ujle T<HH elfkjcm cj[hfybnm dct
vyjujj,hfpbt cdjtuj fuhjghjvsiktyyjuj gjhnatkz.
D ctrnjht gbdjdfhtybz T<HH gjlgbcfk rhtlbnjd yf
32>4 vky. "R? lkz cjdvtcnys[ ghtlghbznbq c
rjvgfybzvb “Rfhkc,thu F#C” b Podravka Prehrambena

d {jhdfnbb b c “Rfhkc,thu Bphfbkm” b vtcnysvb
bydtcnjhfvb d Hevsybb. Rhtlbn <fyrf d 36>2 vky.
"R?> gjlgbcfyysq c hjccbqcrbv abkbfkjv
rjvgfybb “R'l,thb Idtgc g.k.c.”> gjvju gjcnhjbnm
yjde/ rjylbnthcre/ af,hbre d Hjccbb. T<HH nfr;t
ghtljcnfdbk rhtlbn d 19>8 vky. "R? hjccbqcrjq
rjvgfybb “Gthtrhtcnjr”> dkflt/otq ctnm/
cegthvfhrtnjd. <eltn ghjabyfycbhjdfyj ghjbpdjlcndj
cntrkzyys[ ,enskjr lkz hfpkbxys[ yfgbnrjd
gjchtlcndjv rhtlbnf d 13>5 vky. "R?> gjlgbcfyyjuj
c hjccbqcrj-bcgfycrbv cjdvtcnysv ghtlghbznbtv
“Af,jqznf-Fyjgbyj”. D <jkufhbb <fyr ghtljcnfdbk
bydtcnbwbb b rhtlbns yf j,oe/ cevve 8 vky. "R?
vtcnyjq rjvgfybb gj ghjbpdjlcnde ghjlernjd gbnfybz
d wtkz[ cjltqcndbz tt cnhernehyjq gthtcnhjqrt.
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D 1996 ujle T<HH dkj;bk 13 vky. "R? d
frwbjythysq rfgbnfk rjvgfybb “Hjkbvg'rc” - ghbdfnb-
pbhjdfyyjq gjkmcrjq rjvgfybb> cgtwbfkbpbhe/otqcz
yf ghjbpdjlcndt jcyjdys[ dbljd ctkmcrj[jpzqcndtyyjuj
cshmz b ghjlernjd gbnfybz> f nfr;t bydtcnbhjdfk
15>2 vky. "R? d dtleoe/ hjccbqcre/ rjylbnthcre/
rjvgfyb/. <fyr htfkbpjdfk cdjb frwbb xticrjuj
cf[fhyjuj pfdjlf gjckt ecgtiyjuj pfdthitybz bv
ghjuhfvvs vjlthybpfwbb b hfcibhtybz.

Ghjljk;fkjcm abyfycbhjdfybt xthtp vtcnyst
,fyrb ibhjrjuj rheuf vtkrb[ vtcnys[ ghjtrnjd d
fuhjghjvsiktyyjv ctrnjht d Dtyuhbb> Hevsybb>
Ckjdfwrjq Htcge,kbrt> Erhfbyt b {jhdfnbb.

D 1996 ujle ,skj ghjljk;tyj jceotcndktybt
ghjuhfvvs abyfycbhjdfybz jgnjds[ hsyrjd. D
fduecnt ,kfujlfhz abyfycbhjdfyb/ T<HH d 4>7 vky.
"R? d Vbycrt jnrhskcz jgnjdsq hsyjr> rjnjhsq
ctujlyz ecgtiyj aeyrwbjybhetn. Jy ghtlcnfdkztn
cj,jq cjdvtcnyjt ghtlghbznbt> cjplfyyjt ujhjlcrbvb
dkfcnzvb Vbycrf b vtcnyjq xfcnyjq rjvgfybtq
$Fntrc$. D rjywt 1996 ujlf ,sk gjlgbcfy rhtlbn d
12>1 vky. "R? lkz hsyrf d Dfhifdt. Yf 1997 ujl
gkfybhetncz abyfycbhjdfybt hsyrjd d Fpth,fql;fyt>
Uhepbb> Vjkljdt b {jhdfnbb. 

Ghb gjllth;rt T<HH ecgtiyj aeyrwbjybhetn b
hfcibhztn cdj/ ltzntkmyjcnm rjvgfybz gj jrfpfyb/
ctkmcrj[jpzqcndtyys[ eckeu d Rshuspcnfyt.

D 1997 ujle jcj,jt dybvfybt ,eltn eltktyj
hfphf,jnrt fuhjghjvsiktyys[ ghjtrnjd d Gjkmit>
Hjccbb b Erhfbyt> f nfr;t d nt[ cnhfyf[> ult> gj
vytyb/ T<HH> dkbzybt nfrb[ ghjtrnjd yf ghjwtcc
gtht[jlf ,eltn vfrcbvfkmysv. D ghjtrnf[ ,elen
exfcndjdfnm vtcnyst rjvgfybb> cjdvtcnyst ghtlghbznbz
b vyjujyfwbjyfkmyst rjvgfybb> gjcrjkmre
cjnhelybxtcndj c ybvb cnfkj j,sxysv ltkjv ghb
jgthfwbz[ <fyrf d fuhjghjvsiktyyjv ctrnjht.

Ytldb;bvjcnm b nehbpv

Hsyrb ytldb;bvjcnb d cnhfyf[ jgthfwbq T<HH d 1996 ujle
hfpdbdfkbcm ythfdyjvthysvb ntvgfvb. Rfr b d 1995 ujle>
rhegyst ghjtrns gjxnb wtkbrjv ,skb cjchtljnjxtys d
cnjkbwf[> b d gthde/ jxthtlm d <elfgtint> Dfhifdt> Vjcrdt 
b Ghfut. D 1996 ujle yfb,jkmibq bynthtc e cnhjbntkmys[
jhufybpfwbq ghjljk;fk dspsdfnm ctrnjh flvbybcnhfnbdys[
gjvtotybq> [jnz djphfcnf/ofz gjnht,yjcnm d cjdhtvtyys[
njhujds[ wtynhf[ d htubjyt> jcj,tyyj d cnhfyf[> yf[jlzob[cz
yf ghjldbyenjv 'nfgt gtht[jlf> ghbdktrftn dct ,jkmit
dybvfybz cnhjbntkmyjq bylecnhbb. Dvtcnt c ntv> dj vyjub[
cnhfyf[ ltzntkmyjcnb cnhjbntkmys[ abhv vtif/n nfrbt
ghj,ktvs rfr ckj;yjcnm> f pfxfcne/ b dhf;lt,yjcnm yfkjujds[
ht;bvjd> ytljcnfnjxyjcnm hfpdbnbz pfrjyjlfntkmyj-ghfdjdjq
,fps> gjkbnbxtcrfz ytjghtltktyyjcnm b rjhhegwbz> f nfr;t
,/hjrhfnbpv jhufyjd dkfcnb> jcj,tyyj yf vtcnyjv ehjdyt.
Ukfdysv ;t ghtgzncndbtv r cnhjbntkmcnde plfybq b ujcnbybw
dj dctv htubjyt jcnftncz ltabwbnyjcnm ljkujchjxys[
rhtlbnjd c juhfybxtyysv ghfdjv htuhtccf.

D 1996 ujle T<HH pyfxbntkmyj hfcibhbk cdj/
ltzntkmyjcnm d ctrnjht ytldb;bvjcnb> ult jy
ghjljk;ftn dscnegfnm ukfdysv j,hfpjv d rfxtcndt
ljkujchjxyjuj rhtlbnjhf. Cfvsv pyfxbntkmysv
ghjtrnjv d ntxtybt ujlf cnfkj abyfycbhjdfybt
Dfhifdcrjuj abyfycjdjuj wtynhf. Htxm bltn j cfvjv
rhegyjv lj ctujlyziytuj lyz ghjtrnt
cnhjbntkmcndf flvbybcnhfnbdyjuj
rjvgktrcf d cnhfyf[ jgthfwbq <fyrf>
d hfvrf[ rjnjhjuj ,eltn gjcnhjtyj
70000 rdflhfnys[ vtnhjd cke;t,ys[ gjvtotybq
yf 34 'nf;f[. T<HH ghbyzk exfcnbt d jhufybpfwbb
rhtlbnyjuj abyfycbhjdfybz ghjtrnf yf cevve
42>6 vky. "R?. Ghjtrn dytctn pyfxbntkmysq drkfl
d ghjwtcc gtht[jlf. Exfcnbt <fyrf gjvjukj ghbdktxm
lkz ghjtrnf ,jktt 24>1 vky. "R? jn fvthbrfycrb[
bycnbnewbjyfkmys[ bydtcnjhjd.

D Hjccbqcrjq Atlthfwbb T<HH jhufybpjdfk
rhtlbnysq gfrtn d 22>2 vky. "R? yf vjlthybpfwb/
b htrjycnherwb/ cke;t,ys[ gjvtotybq d jlyjv bp
yfb,jktt pfvtnys[ plfybq Cfyrn-Gtnth,ehuf gj
flhtce% Ytdcrbq ghjcgtrn> 25. Dcktl pf rhtlbnjv d
1994 ujle T<HH jceotcndbk dkj;tybz d frwbjythysq
rfgbnfk ghjtrnyjq rjvgfybb> d htpekmnfnt xtuj
ghjtrn cnfk cfvsv rhegysv gfrtnjv rhtlbnyjuj
abyfycbhjdfybz c juhfybxtyysv ghfdjv htuhtccf>
rjulf-kb,j cajhvbhjdfyysv lkz ghjtrnf d j,kfcnb
ytldb;bvjcnb d Hjccbqcrjq Atlthfwbb.

D Kfndbb d 1996 ujle T<HH jhufybpjdfk rhtlbn
d 11>1 vky. "R? yf wtkb cnhjbntkmcndf gthdjuj d
Hbut flvbybcnhfnbdyjuj rjvgktrcf> jndtxf/otuj
vt;leyfhjlysv cnfylfhnfv> - wtynhf “Dfkmltvfhf”.
Lfyysq ghjtrn> jceotcndkztvsq rfr cjdvtcnyjt
ghtlghbznbt idtlcrjq abhvs Skanska International

Building AB b veybwbgfkbntnf Hbub> gjpdjkbn
gjcnhjbnm d ujhjlt ,jktt 10000 rdflhfnys[ vtnhjd
cke;t,ys[ b njhujds[ gjvtotybq d ghtdjc[jlyjv
vtcnt d wtynht ujhjlf.

Cnhjbntkmcndj ujcnbybw d 1996 ujle hfpdbdfkjcm
ytdscjrbvb ntvgfvb. Jnxfcnb 'nj j,(zcyzkjcm
yt[dfnrjq abyfycbhjdfybz> f nfr;t ytjlyjhjlyjcnm/
lj[jlyjcnb ceotcnde/ob[ d htubjyt ujcnbybw.
Dvtcnt c ntv djphfcnftn cghjc yf [jhjibt
ujcnbybws d nfrb[ ujhjlf[> rfr <fre> <birtr>
<e[fhtcn> Rbtd> Vjcrdf b Cfhftdj. D <e[fhtcnt 'njn
cghjc ,eltn xfcnbxyj eljdktndjhty c jnrhsnbtv d
cthtlbyt 1997 ujlf ujcnbybws “{bknjy Fntyt-gfkfc”>
abyfycbhetvjq T<HH.

Wtksq hzl ckj;ys[ ghj,ktv ceotcndetn d htubjyt
d catht nehbpvf> xnj bcrk/xbntkmyj pfnhelyztn
hfpdbnbt lfyyjuj ctrnjhf. D cnhfyf[> yt bvt/ob[
ckj;bditqcz ,fps nehbpvf> hfpdbnbt jnhfckb
clth;bdftncz ytljcnfnrjv cgtwbfkbcnjd !rfr d
ujcelfhcndtyyjv> nfr b d xfcnyjv ctrnjht@>

Rhegyjt

cnhjbntkmcndj

jabcjd d Dfhifdt
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ythfpdbnjcnm/ byahfcnhernehs b yt[dfnrjq
yflkt;fotq gjllth;rb ujcelfhcndf. D cnhfyf[> ult
bylecnhbz nehbpvf hfpdbnf d ,jkmitq vtht>
vyjujktnytt ytljabyfycbhjdfybt b enhfnf yflt;ys[
hsyrjd cjplfkb cdjb ghj,ktvs. Dj vyjub[ cnhfyf[
htubjyf hfpdbnbt nehbpvf gjlhsdfkjcm nfr;t
yt;tkfybtv b ytcgjcj,yjcnm/ ghfdbntkmcndf
jceotcndbnm cnhernehye/ gthtcnhjqre b ghbdfnbpfwb/
rhegys[ ujcelfhcndtyys[ vjyjgjkbq.

Ytcvjnhz yf nhelyst jgthfwbjyyst eckjdbz> 
d 1996 ujle T<HH gjlgbcfk cdjq gthdsq rhtlbn d
ctrnjht nehbpvf> jnrhsd rhtlbnye/ kbyb/ d 25>9 vky.
"R? {jhdfncrjve ,fyre htrjycnherwbb b hfpdbnbz
lkz cjltqcndbz bylecnhbb nehbpvf {jhdfnbb 
d abyfycbhjdfybb ytjnkj;yjq vjlthybpfwbb b
htrjycnherwbb. Rhtlbnyjq kbybtq cvjuen gjkmpjdfnmcz
njkmrj xfcnyst rjvgfybb& ghb 'njv jlybv bp

rjvgjytynjd rhtlbnf gj kbybb
nt[ybxtcrjuj cjnhelybxtcndf cnfkj
j,extybt [jhdfncrb[ ,fyrbhjd yfdsrfv
jwtyrb ghjtrnjd d catht nehbpvf.

J;blftncz> xnj ghjtrn jrf;tn ceotcndtyyjt dkbzybt
yf ghjwtcc gtht[jlf> gjcrjkmre nehbpv zdkztncz
jlybv bp jcyjdys[ bcnjxybrjd dfk/nys[ gjcnegktybq
b pfyznjcnb d {jhdfnbb.

Ghjbpdjlcndj b c,sn

D Dtyuhbb T<HH ghbyzk exfcnbt d ghbdfnbpfwbb
rjvgfybb BorsodChem Rt - jlyjuj bp rhegytqib[ d
Wtynhfkmyjq b Djcnjxyjq Tdhjgt ghtlghbznbq gj
ghjbpdjlcnde b gththf,jnrt gjkbdbybk[kjhblf -
gjlgbcfdibcm yf 1>5 vky. yjds[ frwbq. <fyre ,eltn
ghbyflkt;fnm 14>7% frwbq ghtlghbznbz> xnj
hfdyjwtyyj bydtcnbwbb d 15>1 vky. "R?. Jgthfwbz
gjpdjkbkf <fyre dgthdst ghbyznm exfcnbt d
ghbdfnbpfwbb rhegyjq dtyuthcrjq ghjvsiktyyjq
rjvgfybb xthtp vt;leyfhjlysq hsyjr rfgbnfkf b
djgkjnbnm yf ghfrnbrt cdj/ cnhfntub/ cjltqcndbz
ghbdfnbpfwbb b abyfycbhjdfybz ghjuhfvv rfgbnfkmys[
hfc[jljd ghbdfnbpbhetvs[ ghtlghbznbq.

D Hjccbb T<HH ghtljcnfdbk rhtlbn d 52>3 vky.
"R? UFPe - frwbjythyjq rjvgfybb jnrhsnjuj nbgf
b jlyjve bp rhegytqib[ d Hjccbb ghjbpdjlbntktq
fdnjvj,bktq b uhepjdbrjd. Rhtlbn ,eltn bcgjkmpjdfnmcz
lkz abyfycbhjdfybz pfregrb b ecnfyjdrb yjds[
vjoyjcntq gj ghjbpdjlcnde kturjdjuj fdnjvj,bkz
“Djkuf”> drk/xfz j,jheljdfybt lkz c,jhrb repjdjd>
gjrhfcrb b jnltkrb> b gjpdjkbn UFPe gjdscbnm rfxtcndj
b yflt;yjcnm fdnjvj,bkz b hfcibhbnm fccjhnbvtyn
tuj vjltktq. Hjccbqcrbq Fdnj,fyr ghtljcnfdkztn
UFPe 12 vky. "R? d hfvrf[ gfhfkktkmyjuj c T<HH
abyfycbhjdfybz.

T<HH jrfpsdftn cjltqcndbt ghbdfnbpfwbb 
b hfpdbnb/ rjvgfybq gj ghjbpdjlcnde wtvtynf b
cnhjbntkmys[ vfnthbfkjd d Wtynhfkmyjq b
Djcnjxyjq Tdhjgt. D xfcnyjcnb> jy ghtljcnfdbk
bydtcnbwbjyyjt abyfycbhjdfybt d 72>5 vky. "R?
vt;leyfhjlyjq uheggt gj ghjbpdjlcnde cnhjbntkmys[
vfnthbfkjd “Kfafh;”. Gthdfz cjdvtcnyfz bydtcnbwbz
,eltn bcgjkmpjdfnmcz lkz abyfycbhjdfybz gjregrb
b vjlthybpfwbb wtvtynyjuj pfdjlf d Rezds>
Gjkmif. T<HH jrf;tn gjllth;re hfphf,jnfyyjq
uheggjq ghjuhfvvt bydtcnbwbq d htubjyt d dblt
vyjujghjtrnyjuj abyfycbhjdfybz> xnj d cdj/ jxthtlm
gjvj;tn jceotcndbnm cnhernehye/ gthtcnhjqre>
ghbdfnbpfwb/ b vjlthybpfwb/ df;ytqib[ rjvgjytynjd
ctrnjhf cnhjbntkmys[ vfnthbfkjd. T<HH ghtljcnfdbn
rjvgfybb “Kfafh;” 27>4 vky. "R? yf ghjtrn
j,otq cnjbvjcnm/ 116 vky. "R?.

T<HH ghtljcnfdbk rhtlbn d 18>3 vky. "R?
Cf[fkbycrjve gfhj[jlcnde - nhtnmtq gj dtkbxbyt
hjccbqcrjq celj[jlyjq rjvgfybb> jceotcndkz/otq
gthtdjpre ce[b[ yfdfkjxys[ uhepjd - yf pfregre
djcmvb vyjujwtktds[ celjd d hfvrf[ ghjuhfvvs
vjlthybpfwbb akjnf rjvgfybb. T<HH zdkztncz
jcyjdysv rhtlbnjhjv gj lfyyjve rhtlbne> bp
rjnjhjuj 16>1 vky. "R? cbylbwbhjdfyj ldev
rjvvthxtcrbv ,fyrfv - “Cjcmtnt ;tythfkm” b “<fyr
Gfhb,f !Idtqwfhbz@”.

D Ckjdtybb T<HH gjvju ,sditve ujcelfhcndtyyjve
ghtlghbznb/ jceotcndbnm cnhernehye/ gthtcnhjqre
cdjtq ltzntkmyjcnb> ghtljcnfdbd ljkujchjxyjt
abyfycbhjdfybt rhegytqitq xfcnyjq rjvgfybb cnhfys
“Gjckjdyb cbcntv Vthrfnjh l.l.”. Lfyyfz jgthfwbz
zdkztncz gthdsv d cdjtv hjlt b rhegytqibv ghjtrnjv
T<HH d xfcnyjv ctrnjht Ckjdtybb. Rhtlbn ,eltn
bcgjkmpjdfy lkz abyfycbhjdfybz cnhjbntkmcndf yjds[
cegthvfhrtnjd b ubgthvfhrtnjd> htrjycnherwbb 100
ceotcnde/ob[ vfufpbyjd b cnhernehyjq gthtcnhjqrb
njhujdjq ltzntkmyjcnb “Vthrfnjhf”. Cjdvtcnyj cj
idtqwfhcrbv ,fyrjv “Eymjy lt ,fyr c/bc” T<HH
cajhvbhjdfk abyfycjdsq gfrtn d 95>1 vky. "R?.
Tdhjgtqcrbq ,fyr ghtljcnfdkztn 31>1 vky. "R?> f
jcnfkmyst 41>5 vky. "R? dsltkz/ncz itcnm/
vt;leyfhjlysvb ,fyrfvb. Njn afrn> xnj elfkjcm
cbylbwbhjdfnm ,jkmie/ xfcnm rhtlbnf> ujdjhbn j
cjkblyjcnb rjvgfybb b ujnjdyjcnb vt;leyfhjlys[
,fyrjd dgthdst gjqnb yf ljkujchjxyjt abyfycbhjdfybt
xfcnys[ ckjdtycrb[ rjvgfybq.

T<HH cnhtvbncz ghtljcnfdkznm abyfycbhjdfybt c
juhfybxtyysv ghfdjv htuhtccf lkz hjccbqcrb[
ghjtrnjd> cjhbtynbhjdfyys[ bcrk/xbntkmyj yf
dyenhtyybq hsyjr. D hfvrf[ ghjtrnf hfpdbnbz ctnb
njhujdkb ghjlernfvb gbnfybz d Vjcrdt <fyr

Gthdsq rhtlbn

T<HH d

catht nehbpvf
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ghtljcnfdbk hjccbqcrjve rjycjhwbeve “Fkmaf”

rhtlbn d 19>8 vky. "R? yf cjplfybt cjdhtvtyyjq
ctnb cegthvfhrtnjd. Pftvobrjv dscnegftn PFJ
“Gthtrhtcnjr”> rjnjhjt e;t bvttn gznm cegthvfhrtnjd
d Vjcrdt& rhtlbn gjpdjkbn tve jnrhsnm tot itcnm
cegthvfhrtnjd lkz j,cke;bdfybz ,jkmib[ vbrhjhfqjyjd.

Cjabyfycbhjdfybt

T<HH eltkztn gthdjcntgtyyjt dybvfybt frnbdyjve ghbdktxtyb/
r cdjbv jgthfwbzv cjabyfycbhe/ob[ jhufybpfwbq - dtlm

cjukfcyj cdjtve vfylfne <fyr zdkztncz
cjabyfycbhe/obv exht;ltybtv. D ckexft
ecgtiyjuj ghbdktxtybz dytiytuj
abyfycbhjdfybz lkz ghjtrnjd Tdhjgtqcrjuj

,fyrf edtkbxbdftncz j,obq j,(tv htcehcjd lkz dsgjkytybz
vfylfnf <fyrf b htitybz jgthfwbjyys[ pflfx. Ghbdktxtybt
chtlcnd bp dytiyb[ bcnjxybrjd gjpdjkztn <fyre jrfpfnm
gjllth;re ,jktt ibhjrjve rheue ghjtrnjd.

Cjabyfycbhjdfybt zdkztncz df;ysv fcgtrnjv rjywtgnefkmyjuj
gjl[jlf T<HH gj cktle/obv ghbxbyfv%

• jyj gjpdjkztn hfcghtltkbnm hbcrb vt;le jhufybpfwbzvb>
ujnjdsvb b cgjcj,ysvb ghbybvfnm hbcrb&

• jyj jrfpsdftn abyfycjde/ gjllth;re> rjnjhfz bvttn
htif/ott pyfxtybt lkz ghzvs[ byjcnhfyys[ bydtcnbwbq&

• jyj j,tcgtxbdftn cnhfyfv jgthfwbq ljcneg r
vt;leyfhjlysv hsyrfv rfgbnfkf b lheubv bcnjxybrfv
abyfycbhjdfybz&

• lkz T<HH jyj vj;tn cke;bnm bycnhevtynjv eghfdktybz
gjhnatktv ghjtrnjd.

T<HH hfcgjkfuftn hfpyjj,hfpysvb bycnhevtynfvb
cjabyfycbhjdfybz. Ds,jh bycnhevtynf ghbvtybntkmyj r ghjtrne
dj vyjujv pfdbcbn jn rjyrhtnys[ gjnht,yjcntq rkbtynf> 'nfgf
gtht[jlyjuj ghjwtccf d cnhfyt> f nfr;t jn njuj> rfrjve ctrnjhe
jrfpsdftncz gjllth;rf - ujcelfhcndtyyjve bkb xfcnyjve.
Dytiytt abyfycbhjdfybt gjcnegftn rfr bp rjvvthxtcrb[> nfr
b ujcelfhcndtyys[ bcnjxybrjd> f pfxfcne/ - bp nt[ b lheub[
jlyjdhtvtyyj. Jcyjdysvb gfhnythfvb T<HH gj cjabyfycb-
hjdfyb/ zdkz/ncz%

• rjvvthxtcrbt ,fyrb - yf jcyjdt cjukfitybq j ujkjdyjv
rhtlbnjht !rhtlbns “<” b lheubt ajhvs exfcnbz d rhtlbnf[
T<HH@> gthtecnegrb ghfd> ljkujds[ j,zpfntkmcnd>
gfhfkktkmys[ rhtlbnjd b rhtlbnys[ kbybq&

• 'rcgjhnyj-rhtlbnyst futyncndf !"RF@ - yf jcyjdt ghzvjuj
abyfycbhjdfybz b 'rcgjhnyj-rhtlbnys[ b bydtcnbwbjyyj-
cnhf[jds[ ufhfynbq&

• vt;leyfhjlyst abyfycjdst exht;ltybz - rhtlbnjdfybt
'rjyjvbxtcrjq b abyfycjdjq byahfcnhernehs gjl
ujcelfhcndtyye/ ufhfynb/ b rhtlbnjdfybt rhegys[ ghjtrnjd
d xfcnyjv ctrnjht&

• ldecnjhjyybt abyfycjdst exht;ltybz b ujcelfhcndtyyst
jhufybpfwbb - rhtlbns xfcnyjve ctrnjhe> rhtlbns d
ujcelfhcndtyyjv ctrnjht !d njv xbckt kmujnyst@ b ,tpdjpvtplyst
ccels yf 'rjyjvbxtcre/ b abyfycjde/ byahfcnhernehe.

D 1996 ujle ,skj jhufybpjdfyj 52 jgthfwbb 
gj cjabyfycbhjdfyb/> bp rjnjhs[ 44 ghb[jlbkbcm
yf xfcnysq ctrnjh> f 8 - yf ujcelfhcndtyysq. 
D j,otq ckj;yjcnb yf 'nb jgthfwbb elfkjcm ghbdktxm
cjabyfycbhjdfybz yf 854>1 vky. "R?> bp rjnjhs[
615>3 vky. "R? gjikb yf ghjtrns d xfcnyjv
ctrnjht> f 238>8 vky. "R? - d ujcelfhcndtyyjv.

Pf ujl djphjckj xbckj gfhnythjd <fyrf gj
cjabyfycbhjdfyb/& d jlj,htyys[ b gjlgbcfyys[
<fyrjv ghjtrnf[ exfcndjdfkb 283 rjvgfybb bkb
gfhnythf bp 47 cnhfy> rjnjhst jceotcndkzkb
416 bydtcnbwbq.

Rjvvthxtcrjt cjabyfycbhjdfybt

D 1996 ujle T<HH ghbdktr chtlcndf bp rjvvthxtcrb[
bcnjxybrjd yf 28 ghjtrnjd d ltcznb cnhfyf[ jgthfwbq.
Rhjvt njuj> d ,jktt nhelys[ eckjdbz[ ghbvtyzkbcm
yjdfnjhcrbt cnhernehs> gjpdjkzdibt hfcghtltkznm
hbcrb vt;le <fyrjv b tuj gfhnythfvb. D cgbcjr
gfhnythjd gj cjabyfycbhjdfyb/ ,skb drk/xtys ,fyrb
tot ctvb cnhfy> b ctujlyz T<HH cjnhelybxftn d
j,otq ckj;yjcnb cj 105 ,fyrfvb bp 25 cnhfy.

T<HH ghjljk;bk jceotcndktybt ghjuhfvvs
frnbdyjuj cjnhelybxtcndf c "RF> d hfvrf[ rjnjhjq
d Kjyljyt cjcnjzkbcm ldecnjhjyybt dcnhtxb c 
14 futyncndfvb. 

D 1996 ujle T<HH gjlgbcfk ldf yjds[ ghjtrnf
c "RF% rjv,byfn gj ghjbpdjlcnde bpltkbq bp ithcnb
“Rfcfyctq-Ntrvty” d Ep,trbcnfyt c "rcbv,fyrjv
Nehwbb b FJ “Af,jqznf Fyjgbyj” d Hjccbb c
CESCE. Rhjvt njuj> d ntxtybt ujlf <fyr hf,jnfk
yfl ,jktt 20 ghjtrnfvb> d hfvrf[ rjnjhs[
ghtlgjkfuftncz jhufybpfwbz cjabyfycbhjdfybz c
jlybv bkb ytcrjkmrbvb "RF.

Ljgjkybntkmyfz hf,jnf> jcj,tyyj d catht
jceotcndktybz> ,skf ghjltkfyf gj cjdthitycndjdfyb/
vt[fybpvf rhtlbnjdfybz c exfcnbtv 'rcgjhnyj-
rhtlbnys[ futyncnd !"RKFN@. D xfcnyjcnb> ,skb
dshf,jnfys gjlhj,yst ghjwtlehs
ghbce;ltybz rjynhfrnjd yf rjyrehcyjq
jcyjdt> drk/xfz rjyrhtnyst ntylthyst
ljrevtyns b vtnjljkjub/
rjkbxtcndtyyjq jwtyrb pfzdjr. "nb
ghjwtlehs b gjhzljr jajhvktybz
ljrevtynjd ,skb ghbvtytys d ghjtrnt
“<jkufhcrbt ;tktpyst ljhjub”> f nfr;t
d ublhjghjtrnt “Lfeufdf” d Kfndbb. Yf
rjytw 1996 ujlf ldt jgthfwbb gj
cjabyfycbhjdfyb/ "RKFN yf[jlbkbcm yf 'nfgt
ghjdtltybz njhujd> f gjhnatkm ujnjdzob[cz ghjtrnjd
<fyrf drk/xfk itcnm yjds[ ghjtrnjd> d hfvrf[ rjnjhs[
ghtlgjkfuftncz bcgjkmpjdfnm vt[fybpv "RKFN.

Ytrjnjhst bp jgthfwbq gj cjabyfycbhjdfyb/>
gjlgbcfyys[ d 1996 ujle> pfcke;bdf/n jcj,juj
egjvbyfybz. D hfvrf[ ghjtrnf c FJ “Gthtrhtcnjr”

T<HH j,(tlbybk d jlby cbylbrfn ytcrjkmrj
vt;leyfhjlys[ ,fyrjd> d njv xbckt jlby gjkmcrbq>
lkz abyfycbhjdfybz ecbkbq hjccbqcrjq rjvgfybb gj
c,sne ghjlernjd gbnfybz gj hfcibhtyb/ 

Gjjohtybt cjaby-

fycbhjdfybz

"RKFN gjpdjkztn rkbtyne
jceotcndkznm rjv,bybhjdfyyjt
abyfycbhjdfybt bp chtlcnd T<HH
b "RF#rjvvthxtcrb[ ,fyrjd
rjynhfrnjd> ghbce;ltyys[ gj
bnjufv vt;leyfhjlys[ rjyrehcys[
njhujd. Jnkbxbt lfyyjuj vt[fybpvf
jn ghzvjuj rhtlbnjdfybz "RF
pfrk/xftncz d njv> xnj jy gjpdjkztn
hfcibhbnm djpvj;yjcnb lkz pfregjr
njdfhjd b eckeu b egjhzljxbnm
flvbybcnhfnbdye/ ltzntkmyjcnm.



36 Tdhjgtqcrbq ,fyr htrjycnherwbb b hfpdbnbz

J,pjh ltzntkmyjcnb pf 1996 ujl

ltzntkmyjcnb d Vjcrdt. <fyrb ghjltvjycnhbhjdfkb
,jkmijt ljdthbt r herjdjlcnde rjvgfybb b hjccbqcrjq
'rjyjvbrt b ghbyzkb exfcnbt d jgthfwbb>
ghtlecvfnhbdf/otq j,cke;bdfybt hjccbqcrjuj hsyrf
ceue,j hjccbqcrjq rjvgfybtq. <fyr gjlgbcfk cdj/
gthde/ jgthfwb/ c rhtlbnjv nbgf “<” d Vjkljdt -
ytanzyjq nthvbyfk d gjhne L;ehl;ektins - c
exfcnbtv nht[ uhtxtcrb[ ,fyrjd. Lkz PFJ $R'l,thb$>
hjccbqcrjuj abkbfkf rjvgfybb “R'l,thb-Idtgc g.k.c.”>
T<HH b cbylbrfn vt;leyfhjlys[ ,fyrjd b VBUF
jhufybpjdfkb abyfycbhjdfybt> xnj gjpdjkbn
vt;leyfhjlysv abyfycjdsv exht;ltybzv b cbylbrfne
evtymibnm gjkbnbxtcrbq hbcr> rjnjhsq d ghjnbdyjv
ckexft ghbikjcm ,s ghbyznm yf ct,z pfgflyjq
abhvt “R'l,thb-Idtgc g.k.c.”. D njq ;t Hjccbb
<fyr jhufybpjdfk cbylbrfn lkz gjllth;rb ghjtrnf
“Re,frcrjt pjkjnj” ghb cgjycjhcndt rjvgfybb
Cyprus Arnax. D Gjkmit T<HH cjdvtcnyj c ,fyrjv
F<YFVHJ jhufybpjdfk cbylbrfn bp 11 vt;leyfhjlys[
,fyrjd> rjnjhst ghtljcnfdkz/n rhtlbn “<”> b
Bydtcnbwbjyyjuj ,fyrf Ctdthyjq Tdhjgs yf wtkb

abyfycbhjdfybz rjvgfybb Netia

chjrjv yf ltcznm ktn& abyfycbhjdfybt
,eltn bcgjkmpjdfnmcz lkz cnhjbntkmcndf
kbybq cnfwbjyfhyjq ctnb ntktajyyjq
cdzpb. B> yfrjytw> d Hevsybb <fyr

jhufybpjdfk rhtlbn F#< rjvgfybb “J,(tlbytyyst
gbdjdfhyb Hevsybb”.

Gjvbvj hf,jns gj ghbdktxtyb/ chtlcnd lkz
abyfycbhjdfybz yjds[ jgthfwbq> <fyr ghbcnegbk r
bpextyb/ rjy(/yrnehs cghjcf yf dnjhbxye/ ghjlf;e
rhtlbnjd bp cdjtuj gjhnatkz. D gjhzlrt 'rcgthbvtynf
<fyr ghbukfcbk ;tkf/ob[ r exfcnb/ d yt,jkmijv
xbckt ghtljcnfdktyys[ bv rhtlbnjd. D 1997 ujle
hf,jnf gj bpextyb/ lfyyjuj hsyrf ,eltn ghjljk;tyf.

D cdzpb c ntv> xnj d cdjtq ltzntkmyjcnb T<HH
eltkztn dct ,jkmitt dybvfybt cnhfyfv> yf[jlzobvcz
yf ghjvt;enjxyjv bkb hfyytv 'nfgf[ gtht[jlf> hfpdbnbt
cjabyfycbhjdfybz gj-ght;ytve jcnftncz df;yjq
pflfxtq. T<HH eljdktndjhty ntv> xnj d cjnhelybxtcndt
c ybv exfcndetn ,jkmijt xbckj ,fyrjd b "RF bp
cnhfy> yt d[jlzob[ d htubjy jgthfwbq> rjnjhst
nfr;t jceotcndkz/n abyfycbhjdfybt> b cnhtvbncz
hfcibhbnm rheu cdjb[ gfhnythjd gj cjabyfycbhjdfyb/
b j,(tvs abyfycjdjuj exfcnbz rf;ljuj bp yb[>
jcj,tyyj d cnhfyf[ jgthfwbq> yf[jlzob[cz yf hfyytv
bkb ghjvt;enjxyjv 'nfgf[ gtht[jlf.

Jabwbfkmyjt cjabyfycbhjdfybt

D 1996 ujle <fyr frnbdyj exfcndjdfk d cjabyfy-
cbhjdfybb c lheubvb vt;leyfhjlysvb abyfycjdsvb
exht;ltybzvb. Tdhjgtqcrbq bydtcnbwbjyysq ,fyr>
Dctvbhysq ,fyr b Bydtcnbwbjyysq ,fyr Ctdthyjq
Tdhjgs dvtcnt c T<HH cjabyfycbhjdfkb gznm
jgthfwbq yf 78>1 vky. "R?. Jgthfwbb jceotcndkzkbcm
d Kfndbb> Kbndt b Gjkmit b ,skb cjchtljnjxtys d
jcyjdyjv d nfrb[ jnhfckz[> rfr 'ythutnbrf> nhfycgjhn>
cdzpm b jrhe;f/ofz chtlf.

Jabwbfkmyst gfhnyths gj cjabyfycbhjdfyb/ d
1996 ujle erfpfys d ghbdtltyyjq yb;t nf,kbwt.
"nbvb exht;ltybzvb b jhufybpfwbzvb !bcrk/xfz
TB<> B<CT b Dctvbhysq ,fyr@
cjabyfycbhjdfkjcm 35 jgthfwbq yf
266>1 vky. "R?> d jcyjdyjv d dblt
,tpdjpvtplys[ ccel bkb yf kmujnys[
eckjdbz[. Bvb ,skj j[dfxtyj 13 cnhfy
jgthfwbq T<HH c jcj,sv egjhjv yf
cktle/obt jnhfckb% 'ythutnbrf>
'ythuj'aatrnbdyjcnm> vtkrbt b
chtlybt ghtlghbznbz !rhtlbnyst kbybb> vbrhjrhtlbns

<fyrb> exfcndjdfdibt d cjabyfycbhjdfybb d 1996 ujle
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
ABN AMRO Bank Yblthkfyls ING Bank Yblthkfyls
Alpha Credit Bank Uhtwbz Vt;leyfhjlysq vjcrjdcrbq ,fyr Hjccbqcrfz Atlthfwbz
Fdnj,fyr Hjccbqcrfz Atlthfwbz Kredietbank <tkmubz
Bank Austria Fdcnhbz <fyr ljkujchjxys[ rhtlbnjd Zgjybz
Bank Przemyslowa Handlowy SA Gjkmif Mees Pierson Yblthkfyls
Banque Indosuez Ahfywbz Merita Bank Abykzylbz
Banque Nationale de Paris Ahfywbz Vjcrjdcrbq yfhjlysq ,fyr Cjtlbytyyjt Rjhjktdcndj
Banque Paribas Ahfywbz Yfwbjyfkmysq ,fyr Uhtwbb Uhtwbz
Bayerische Vereinsbank Uthvfybz Nordbanken Idtwbz
Christiania Bank Yjhdtubz Orszagos Takarekpenztar es Kereskedelmi Bank RT Dtyuhbz
Citibank, NA CIF Rabobank Nederland Yblthkfyls
Commercial Bank of Greece Uhtwbz Raiffeisen Zentralbank Osterreich Fdcnhbz
Kbjycrbq rhtlbn Ahfywbz Royal Bank of Scotland Cjtlbytyyjt Rjhjktdcndj
Credit Suisse Idtqwfhbz Hjccbqcrbq ,fyr ghjtrnyjuj
Creditanstalt-Bankverein Fdcnhbz abyfycbhjdfybz Hjccbqcrfz Atlthfwbz
De Nationale Investerings Bank  NV Yblthkfyls Slovenska Pol’nohospodarska Banka Ckjdfwrfz Htcge,kbrf
Dresdner Bank Uthvfybz Société Générale Ahfywbz
Finance Company Viking Idtqwfhbz Svenska Handelsbanken Idtwbz
First Austrian Fdcnhbz Union Bank of Switzerland Idtqwfhbz
General Hellenic Bank Uhtwbz Westdeutsche Landesbank Girozentrale Uthvfybz
Generale Bank <tkmubz Westland/Utrecht Hypotheekbank Yblthkfyls
ICO Bcgfybz Zagrebacka Banka {jhdfnbz
Industri & Skipsbanken AS Yjhdtubz

Rhtlbn cj cnhernehjq F#< - 'nj
rhtlbn> d hfvrf[ rjnjhjuj T<HH

abyfycbhetn xfcnm rhtlbnf 
!xfcnm F@ bp cj,cndtyys[ chtlcnd b
cbylbwbhetn jcnfkmye/ xfcnm !xfcnm

<@ rjvvthxtcrjve rhtlbnjhe.

Df;ytqifz hjkm d gjllth;rt
dkj;tybq T<HH d vfnthbfkmye/ b
abyfycjde/ byahfcnhernehe d
cnhfyf[ jgthfwbq ghbyflkt;bn
jabwbfkmyjve cjabyfycbhjdfyb/.
Gjcrjkmre nfrjt cjabyfycbhjdfybt
pfxfcne/ jceotcndkztncz yf
kmujnys[ eckjdbz[> jyj vj;tn cnfnm
jcj,tyyj gjktpysv lkz cnhfy c
ybprbvb lj[jlfvb.



J,pjh ltzntkmyjcnb pf 1996 ujl

b gjcnghbdfnbpfwbjyyst ajyls@> nhfycgjhn b
'rjkjubz. Cktletn jnvtnbnm frnbdbpfwb/ d 1996 ujle
cjabyfycbhjdfybz c ghjuhfvvjq Phare EC%
jceotcndkzkjcm cjabyfycbhjdfybt djcmvb jgthfwbq
yf cevve 131>1 vky. "R? ghjnbd xtnsht[
jgthfwbq yf cevve 51 vky. "R? d 1995 ujle.

Exht;ltybz b jhufybpfwbb> exfcndjdfdibt d jabwbfkmyjv
cjabyfycbhjdfybb d 1996 ujle
--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
<fknbqcrbq bydtcnbwbjyysq cgtwbfkmysq ajyl Cnhfys 

Ctdthyjq Tdhjgs
Bundeskanzleramt Fdcnhbz
Deutsche Entwicklungs Gesellschaft (DEG) Uthvfybz
Rjvbccbz Tdhjgtqcrjuj cj/pf !ghjuhfvvf Phare TC@ Tdhjgf
"rcgjhnyj-bvgjhnysq ,fyr Zgjybb Zgjybz
Atlthfkmyjt eghfdktybt gj dytiyt'rjyjvbxtcrbv djghjcfv  Idtqwfhbz
FinnFund Abykzylbz
Ajyl vt;leyfhjlyjuj cjnhelybxtcndf b hfpdbnbz Rbnfq-Nfq,tq
Vbybcnthcndj abyfycjd Bnfkbz
Vbybcnthcndj abyfycjd Fdcnhbz
Vbybcnthcndj byjcnhfyys[ ltk Yjhdtubz
Cgtwbfkmysq ajyl lkz Vjkljds Idtqwfhbz
Ajyl dytiyt'rjyjvbxtcrjuj cjnhelybxtcndf Zgjybz
Ajyl gjllth;rb  vtkrb[ ghtlghbznbq Hjccbb !AVGH@ Uheggf 7 b 

Idtqwfhbz
Statens Naerings-og Distriktsutviklingsfond (SND) Yjhdtubz
SwedFund Idtwbz
Futyncndj vt;leyfhjlyjuj hfpdbnbz CIF !FVH CIF@ CIF

Tdhjgtqcrbq bydtcnbwbjyysq ,fyr Tdhjgf
Bydtcnbwbjyysq ,fyr Ctdthyjq Tdhjgs !B<CT@ Cnhfys 

Ctdthyjq Tdhjgs
Dctvbhysq ,fyr Vyjujcnjhjyybq
Wtktdjq ajyl lkz <jcybb b Uthwtujdbys Dctvbhyjuj ,fyrf Vyjujcnjhjyybq

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Rhegytqibv gjkexfntktv chtlcnd gj kbybb

jabwbfkmyjuj abyfycbhjdfybz d 1996 ujle ,skf
Hevsybz !95>5 vky. "R?@> pf ytq cktljdfkf <jcybz
b Uthwtujdbyf !45>9 vky. "R?@. Ghfdbntkmcndf
Fdcnhbb b Bnfkbb gjlgbcfkb c <fyrjv cjukfitybz
j ghtljcnfdktybb ,tpdjpvtplys[ chtlcnd yf cjplfybt
ajylf bydtcnbwbjyyjuj cjnhelybxtcndf> gjpdjkz/otuj
jceotcndkznm cjabyfycbhjdfybt jgthfwbq <fyrf d
<jcybb b Uthwtujdbyt.

Rhjvt njuj> vyjubt gfhnyths gj jabwbfkmyjve
cjabyfycbhjdfyb/ b ljyjhs dytckb chtlcndf d
ghjuhfvve ajyljd nt[ybxtcrjuj cjnhelybxtcndf T<HH.
D 1996 ujle j,obq j,(tv ghbdktxtyys[ lkz 'njq
wtkb htcehcjd cjcnfdbk 93>6 vky. "R?. D hfpltkt
j ajylf[ nt[ybxtcrjuj cjnhelybxtcndf !cv. cnh. 46@
ghbdtltys dct ljyjhs> ghtljcnfdbdibt ajyls
nt[ybxtcrjuj cjnhelybxtcndf lkz jgthfwbq T<HH> b
j,(tvs b[ exfcnbz. B[ drkfl csuhfk df;ytqie/
hjkm d gjlujnjdrt <fyrjv ytj,[jlbvs[ b
htpekmnfnbdys[ ghjtrnjd.

Dbls cjabyfycbhjdfybz d 1996 ujle - 
gj j,(tve

vky. "R?

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Rhtlbns F#<#exfcnbt 443>5
Gfhfkktkmyst rhtlbns 139>6
Gfhfkktkmyst rhtlbns#ufhfynbb "RF 7>2
Ghzvjt abyfycbhjdfybt "RF 19>3
Rhtlbns jn vt;leyfhjlys[ abyfycjds[ exht;ltybq 78>1
Dkj;tybz d frwbjythyst rfgbnfks 34>6
<tpdjpvtplyst ccels 131>8

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Bnjuj 854>1

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Gjllth;rf jgthfwbq d xfcnyjv 
b ujcelfhcndtyyjv ctrnjhf[ d dblt 
cjabyfycbhjdfybz d 1996 ujle

J,ofz
cnjbvjcnm Chtlcndf Cjabyfycb- Cjabyfycb-

ghjtrnjd T<HH hjdfybt hjdfybt
Xbckj vky. "R? vky. "R? vky. "R? %

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Xfcnysq ctrnjh 44 2936 949 615>3 72
Ujcelfhcndtyysq 
ctrnjh 8 991 257 238>8 28

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Bnjuj 52 3927 1206 854>1 100

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Jwtyrf ghjtrnjd

Jwtyrf htpekmnfnjd ltzntkmyjcnb

Jwtyrf ghjtrnjd ghtlcnfdkztn cj,jq ghjwtcc jwtyrb
pfdthityys[ ghjtrnjd b ghjuhfvv gjchtlcndjv cbcntvfnbxtcrjuj
chfdybntkmyjuj fyfkbpf afrnbxtcrb[ b ghtlgjkfufdib[cz bkb
gkfybhjdfdib[cz htpekmnfnjd bkb jnlfxb. Rhjvt njuj> jlybv bp
tt 'ktvtynjd zdkztncz jwtyrf jgthfwbq gj jnltkmyj dpznsv
rfntujhbzv b crkflsdf/ob[cz ntyltywbq. Jwtyrf ghjtrnjd
bvttn wtkm/ ecnfyjdbnm> yfcrjkmrj ecgtiyj jgthfwbb T<HH
htifkb hfpyjj,hfpyst rfxtcndtyyst b rjkbxtcndtyyst pflfxb.

Jwtyrf ghjtrnjd ghbpdfyf nfr;t jghtltkbnm> rfrbt ehjrb vj;yj
bpdktxm bp pfdthityys[ jgthfwbq <fyrf b lheub[ vt;leyfhjlys[
abyfycjds[ exht;ltybq.

Df;ytqibv rjvgjytynjv jwtyrb zdkztncz ytpfdbcbvjcnm ghb
ghjdtltybb lfyyjuj ghjwtccf> j,tcgtxbdf/ofz ytj,[jlbvst
j,(trnbdyjcnm b jnrhsnjcnm. Gj'njve tt ghjdtltybtv pfybvftncz
cgtwbfkmysq jnltk - jnltk jwtyrb ghjtrnjd !JJG@> djpukfdkztvsq
dbwt-ghtpbltynjv> rjnjhsq gjlxbyztncz ytgjchtlcndtyyj
Ghtpbltyne <fyrf.

Abyfycbhjdfybt 
gj kbybb "RF

3%

Cjabyfycbhjdfybt
rjvvthxtcrb[ ,fyrjd

57%

Jabwbfkmyjt 
cjabyfycbhjdfybt
31%

Vt;leyfhjlyst 
abyfycjdst 
jhufybpfwbb
9%
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J,pjh ltzntkmyjcnb pf 1996 ujl

C vjvtynf exht;ltybz T<HH d 1991 ujle b lj rjywf
1996 ujlf JJG gjlujnjdbk 42 jnxtnf j htpekmnfnf[
jgthfwbq !JHJ@ rfr d xfcnyjv> nfr b d ujcelfhcndtyyjv
ctrnjht> d njv xbckt 66% abyfycjds[ jgthfwbq>
ujnjds[ lkz htnhjcgtrnbdyjuj fyfkbpf. Rhjvt njuj>
JJG gjlujnjdbk 21 jnxtn> cjlth;fobq jwtyre rhegys[
jgthfwbq gj kbybb nt[ybxtcrjuj cjnhelybxtcndf
!NC@> cgtwbfkmyst bccktljdfybz gj djghjcfv NC b
chtlytchjxyst jwtyrb jgthfwbq <fyrf. Jnltk nfr;t
ujnjdbn jnxtns j ghjltkfyyjq hf,jnt gj jwtyrt
jgthfwbq gj kbybb NC. 

D 1996 ujle ds,jhrf ujnjds[ lkz jwtyrb jgthfwbq
dgthdst drk/xfkf rfr ghjtrns> gj rjnjhsv JJG
gjlujnjdbk JHJ !15 jgthfwbq@> nfr b ghjtrns 
!d j,otq ckj;yjcnb 21@> gj rjnjhsv JJG ghjdtk
rhfnrbq fyfkbp ljrevtynjd> gjlujnjdktyys[ gj
bnjufv cfvjjwtyrb !hfpdthyens[ ujljds[ rjynhjkmys[
jnxtnjd - HURJ@& nfrbt rjynhjkmyst jnxtns ujnjdzncz
jgthfwbjyysvb jnltkfvb <fyrf lkz jgthfwbq> gj
rjnjhsv JHJ yt vju ,snm gjlujnjdkty.

Bnjub ujljds[ jwtyjxys[ jnxtnjd !UJJ@ pf 
1993 - 1995 ujls> f nfr;t ghjdtltyyst d 1996 ujle
jwtyrf bkb rhfnrbq fyfkbp htpekmnfnjd abyfycjds[

jgthfwbq gjpdjkz/n cltkfnm dsdjl
j njv> xnj rfxtcndj gjhnatkz d wtkjv
zdkztncz eljdktndjhbntkmysv. D
1996 ujle cj[hfybkfcm dscjrfz ljkz

ghjtrnjd> jnytctyys[ JJG r rfntujhbzv c yfbdscibv
htqnbyujv. 

Dsitegjvzyenfz rkfccbabrfwbz ghjitlib[ jwtyre
jgthfwbq jcyjdsdftncz yf xtnsht[ jcyjdjgjkfuf/ob[
rhbnthbz[% vj,bkbpe/ofz hjkm <fyrf> rfr jyf
jghtltktyf d Cjukfitybb j, exht;ltybb T<HH b d
gjcktle/otv rjyrhtnbpbhjdfyf d jlj,htyys[ Cjdtnjv
lbhtrnjhjd ljrevtynf[ j gjkbnbrt <fyrf& dkbzybt
jgthfwbb yf ghjwtcc gtht[jlf> drk/xfz 'rjkjubxtcrbt
fcgtrns& 'aatrnbdyjcnm rjvgfybb#ghjtrnf&
abyfycjdst gjrfpfntkb ghjtrnf. Bnjub jwtyrb
gjlndth;lf/n> xnj c vjvtynf cdjtuj jcyjdfybz <fyr
ecgtiyj cghfdkztncz cj cdjbv vfylfnjv. 

Df;yj> xnj,s ghjwtcc jwtyrb yt njkmrj j,tcgtxbdfk
JJG djpvj;yjcnm e,tlbnmcz d njv> xnj <fyr
jceotcndkztn cdj/ ltzntkmyjcnm d cjjndtncndbb c
vfylfnjv !gjljnxtnyjcnm@> yj b gjpdjkzk bpdktxm
df;yst ehjrb bp ghjiks[ jgthfwbq> c ntv xnj,s
jpyfrjvktybt c 'nbvb ehjrfvb dct[ cjnhelybrjd <fyrf
gjvjufkj bv gjdscbnm rfxtcndj ,eleob[ jgthfwbq
!eghfdktybt rfxtcndjv@. Djn gjxtve pyfxbntkmyfz xfcnm
dhtvtyb cjnhelybrjd JJG gjcdzotyf hfcghjcnhfytyb/
b hfp(zcytyb/ htpekmnfnjd jwtyrb gentv jhufybpfwbb
ctvbyfhjd gj j,vtye jgsnjv lkz cjnhelybrjd <fyrf.

JJG cj dctq cthmtpyjcnm/ gjl[jlbn r jwtyrt
djpltqcndbz yf ghjwtcc gtht[jlf bydtcnbwbq <fyrf
d cdjb[ JHJ b bcgjkmpetn htpekmnfns nfrjq jwtyrb
ghb jghtltktybb htqnbyuf rf;ljq jgthfwbb c njxrb
phtybz tt j,otq htpekmnfnbdyjcnb. D UJJ pf 1994
b 1995 ujls rj dctv jwtybdftvsv bydtcnbwbjyysv
jgthfwbzv ghbvtyzkfcm irfkf> [fhfrnthbpe/ofz
rhfnrjchjxyjt b ljkujchjxyjt djpltqcndbt yf ghjwtcc
gtht[jlf c bcgjkmpjdfybtv cnfylfhnyjuj yf,jhf
gjrfpfntktq nfrjuj djpltqcndbz> hfphf,jnfyyjuj
ltgfhnfvtynjv ukfdyjuj 'rjyjvbcnf T<HH. 
Fyfkbp gjrfpsdftn yfkbxbt ntcyjq cdzpb vt;le
'aatrnbdyjcnm/ ltzntkmyjcnb rjvgfybb#ghjtrnf b
djpltqcndbtv yf ghjwtcc gtht[jlf. Lfyyst pf 1995 ujl
ujdjhzn j njv> xnj d nt[ ckexfz[> rjulf 'aatrnbdyjcnm
rjvgfybb#ghjtrnf zdkztncz eljdktndjhbntkmyjq bkb
dsit> nj htqnbyu> [fhfrnthbpe/obq djpltqcndbt yf
ghjwtcc gtht[jlf> gj dctq dthjznyjcnb> ,eltn yt yb;t
“chtlytuj”. D 'njq cdzpb JJG ghbitk r dsdjle> xnj
ytj,[jlbvsv eckjdbtv yflkt;fotuj djpltqcndbz yf
ghjwtcc gtht[jlf zdkztncz gjl,jh c extnjv pljhjds[
,fyrjdcrb[ ghbywbgjd 'rjyjvbxtcrb ;bpytcgjcj,ys[
ghjtrnjd c cbkmysv rkbtynjv.

Dsdjls bp bydtcnbwbjyyjq ltzntkmyjcnb
Bpkj;tyyst yb;t dsdjls cltkfys yf jcyjdt byajhvfwbb rfr
gjkj;bntkmyjuj> nfr b jnhbwfntkmyjuj cdjqcndf> cj,hfyyjq pf
gjcktlybt xtnsht ujlf. B[ wtkm - gjvjxm gjdscbnm j,ott
rfxtcndj ,eleotuj gjhnatkz T<HH gentv jpyfrjvktybz cjnhelybrjd
<fyrf dct[ ehjdytq c jgsnjv ghjdtltybz rfr ecgtiys[> nfr b
ytelfxys[ jgthfwbq.

Rfxtcndj jgthfwbq yf 'nfgf[ endth;ltybz rjywtgwbb ghjtrnf
b gthdjyfxfkmyjuj hfccvjnhtybz. <jkmibycndj dsdjljd
jnyjczncz r 'nfgfv ghtldfhbntkmyjq ghjdthrb b gthdjyfxfkmyjuj
hfccvjnhtybz> xnj erfpsdftn yf nj> xnj <fyre df;yj eltkznm
gthdjcntgtyyjt dybvfybt rfxtcnde hf,jns> ghjdjlbvjq 
yf yfxfkmys[ 'nfgf[ ghjtrnyjuj wbrkf !“rfxtcndj gjlujnjdrb
jgthfwbq”@.

Ghbdktxtybt jnhfcktds[ cgtwbfkbcnjd rfr afrnjh cyb;tybz
hbcrf. Vyjubt bp dsdjljd rfcf/ncz fyfkbpf rjy(/yrnehs
hsyrf#jnhfckb b vfcinf,jd ghjtrnf. D 'njq cdzpb df;ysq ehjr
cjcnjbn d njv> xnj bcgjkmpjdfybt pyfybq nt[ybxtcrb[
cgtwbfkbcnjd yf jcyjdys[ 'nfgf[ ghjtrnyjuj wbrkf vj;tn
cybpbnm rhtlbnysq hbcr T<HH.

Df;yjcnm yf,k/ltybz pf bydtcnbwbjyyjq ltzntkmyjcnm/.
D gjcktlybt ujls T<HH eltkztn gjdsityyjt dybvfybt
yf,k/ltyb/ pf bydtcnbwbjyyjq ltzntkmyjcnm/. Tcnm jcyjdfybz
endth;lfnm> xnj ,kfujlfhz 'njve djphjckf htpekmnfnbdyjcnm
ghjtrnjd> f JJG cnfkj ktuxt dsgjkyznm cdjb aeyrwbb. Wtkm
yf,k/ltybz - dszdkznm ghj,ktvs> nht,e/obt dvtifntkmcndf
<fyrf> yf cfvs[ hfyyb[ 'nfgf[> xnj nht,etn jceotcndktybz c
cfvjuj yfxfkf ghbcnfkmyjuj rjynhjkz pf jcyjdysvb gjrfpfntkzvb
c extnjv gthcgtrnbd> dszdktyys[ d [jlt ghtldfhbntkmyjq jwtyrb.

Dsdjls> jnyjczobtcz r djpltqcndb/ yf ghjwtcc gtht[jlf.
Gjcrjkmre jlybv bp jcyjdys[ rjvgjytynjd vfylfnf T<HH
zdkztncz djpltqcndbt tuj jgthfwbq yf ghjwtcc gtht[jlf>
evtcnyj jnvtnbnm hzl ehjrjd> dsntrf/ob[ bp ghbvtytybz d [jlt
jwtyrb ghjtrnjd gfhfvtnhjd gtht[jlyjuj ghjwtccf> jgbcfybt
rjnjhs[ ghbdjlbncz d “Ljrkflt j ghjwtcct gtht[jlf” pf 1995 ujl.
!f@ Ghb jwtyrt cdjb[ jgthfwbq T<HH ecnfyjdbk> xnj gjrfpsdf/n

ghb,skm b jrfpsdf/n pyfxbntkmyjt djpltqcndbt yf ghjwtcc
gtht[jlf> rfr ghfdbkj> nt ghjtrns> d rjnjhs[ bcgjkmpe/ncz
cdzpb c rkbtynfvb> n.t. djpvj;yjcnb> ghtljcnfdkztvst
rjytxysvb flhtcfnfvb jgthfwbq.

Dscjrfz

htpekmnfnbdyjcnm

ghjtrnjd



!b@ Rjvgfybb vjuen buhfnm df;ye/ hjkm d cdjtq jnhfckb d ckexft
hfpdbnbz rjyrehtywbb; cktletn> jlyfrj> bvtnm d dble> xnj yfkbxbt
rjyrehtynyjq chtls vj;tn gjdkbznm yf ghb,skmyjcnm rjvgfybb.

!c@ Bybwbfnbds T<HH gj cjplfyb/ bkb erhtgktyb/ abyfycjds[
gjchtlybrjd cgjcj,cnde/n hfpdbnb/ vtkrb[ b chtlyb[
ghtlghbznbq> rjnjhst lj ytlfdytuj dhtvtyb yt bvtkb ghzvjuj
ljcnegf r bcnjxybrfv rhtlbnjdfybz.

!d@ Ghjwtcc jwtyrb drk/xftn d ct,z fyfkbp hf,jns gj gjlujnjdrt
rflhjd ghb ghjdtltybb bydtcnbwbjyyjq ltzntkmyjcnb.
Htpekmnfns jwtyrb gjrfpsdf/n> xnj nfrfz gjlujnjdrf vj;tn
dj vyjujv ghtljghtltkbnm htpekmnfnbdyjcnm ghjtrnf b xnj d
,jkmibycndt jgthfwbq jyf yf[jlbncz yf ghbtvktvjv ehjdyt.

Dsdjls bp ltzntkmyjcnb gj kbybb nt[ybxtcrjuj 
cjnhelybxtcndf
D [jlt jwtyrb ltzntkmyjcnb gj kbybb nt[ybxtcrjuj cjnhelybxtcndf
b cgtwbfkmys[ bccktljdfybq> jnyjczob[cz r NC> ,skb cltkfys
df;yst dsdjls> jgbhfzcm yf rjnjhst T<HH cvj;tn lj,bnmcz
lfkmytqituj gjdsitybz rfxtcndf gjlujnjdrb jgthfwbq gj
kbybb NC b rjynhjkz pf ybvb.

Dkbzybt NC yf gjcktle/oe/ bydtcnbwbjyye/ ltzntkmyjcnm.
Htpekmnfns jwtyrb ujdjhzn j njv> xnj ltzntkmyjcnm <fyrf gj kbybb
NC> b d gthde/ jxthtlm jnyjczofzcz r gjlujnjdrt ghjtrnjd>
buhftn df;ye/ hjkm ghb hfphf,jnrt rjyrhtnys[ gjcktle/ob[
bydtcnbwbjyys[ jgthfwbq rfr d ujcelfhcndtyyjv> nfr b d xfcnyjv
ctrnjht. "aatrnbdyfz ltzntkmyjcnm gj kbybb NC ghbdjlbn r
htpekmnfnfv> ds[jlzobv lfktrj pf hfvrb cj,cndtyyj gjcktle/ob[
jgthfwbq> d njv ckexft> tckb yf gjlujnjdbntkmyjv 'nfgt NC egjh
ltkftncz yf jdkfltybt vtcnysvb gfhnythfvb cjlth;fybtv b
jhufybpfwbjyysv gjcnhjtybtv NC.

Ytj,[jlbvjcnm xtnrjuj jghtltktybz wtktq> pflfx b ajhv
jhufybpfwbb NC. Bccktljdfybz gjrfpsdf/n> xnj ghjtrns gj
kbybb NC jrfpsdf/ncz htpekmnfnbdysvb d njv ckexft> tckb jyb
ghtcktle/n xtnrj jghtltktyyst wtkb& d ghjnbdyjv ckexft jyb>
rfr ghfdbkj> nthgzn ytelfxe. Ytj,[jlbvj zcyjt gjybvfybt
cjlth;fybz> hfvjr b j,(tvf ltzntkmyjcnb gj kbybb NC> ghbxtv
wtkb ljk;ys ,snm cajhvekbhjdfys c jgthfwbjyyjq gthcgtrnbdjq>
nj tcnm drk/xfnm d ct,z rjyrhtnyst pflfybz lkz 'aatrnbdyjuj
b[ dsgjkytybz.

Rjynhjkm cj cnjhjys <fyrf b 'aatrnbdyjcnm NC. Vj;yj
endth;lfnm> xnj 'aatrnbdysq rjynhjkm b herjdjlcndj
ltzntkmyjcnm/ gj kbybb NC cj cnjhjys T<HH vjuen gjvjxm
lj,bnmcz ,scnhjuj b 'aatrnbdyjuj ghjuhtccf> b d xfcnyjcnb
utythbhjdfnm d rjhjnrbt chjrb gjcktle/obt jgthfwbb>
gthtlfxe yje-[fe b jrfpsdfnm djpltqcndbt yf ghjwtcc gtht[jlf.

Pfregrb b pfrk/xtybt rjynhfrnjd

T<HH ghbpyftn> xnj df;ytqibv 'ktvtynjv htfkbpfwbb
ghjtrnf zdkztncz bcgjkmpjdfybt yflkt;fotuj
gjhzlrf pfregjr njdfhjd> hf,jn b eckeu> b cktlbn
pf ntv> xnj,s djghjcs pfregjr b jgsn jceotcndktybz
ghtlsleob[ ghjtrnjd dctcnjhjyyt exbnsdfkbcm
ghb ghj[j;ltybb jgthfwbb xthtp hfpkbxyst 'nfgs
ghjtrnyjuj wbrkf. R jcyjdysv ghbywbgfv>
htuekbhe/obv ghjwtcc pfregjr> jnyjczncz cktle/obt.
• D jcyjdt ghfdbkmyjq ghfrnbrb pfregjr kt;bn

rjyrehtywbz.
• Pfregrb c bcgjkmpjdfybtv chtlcnd <fyrf

htuekbhe/ncz “Ghfdbkfvb b ghbywbgfvb pfregjr
njdfhjd b eckeu” T<HH.

• Nht,jdfybz 'rjyjvbxyjcnb b 'aatrnbdyjcnb>
dscjrjuj rfxtcndf htpekmnfnjd> ghfdjdjq pfobns
b cdjtdhtvtyyjuj pfdthitybz jnyjczncz r rf;ljve
ghjtrne wtkbrjv.

• Njdfhs> hf,jns b eckeub lkz abyfycbhetvs[
T<HH ghjtrnjd vjuen ghtlkfufnmcz abhvfvb b
xfcnysvb kbwfvb bp k/,jq cnhfys> dyt pfdbcbvjcnb
jn njuj> zdkztncz kb lfyyfz cnhfyf xktyjv <fyrf.

Pfregrb lkz ghjtrnjd d ujcelfhcndtyyjv ctrnjht
ghjbpdjlzncz rkbtynfvb T<HH d cjjndtncndbb c
rjyrhtnysvb ghfdbkfvb> ecnfyjdktyysvb <fyrjv
lkz njuj> xnj,s gjhzljr ghbce;ltybz rjynhfrnjd
,sk cghfdtlkbdsv b jnrhsnsv b> rfr ghfdbkj>
jcyjdsdfkcz yf ghjdtltybb jnrhsns[ rjyrehcys[
njhujd. D 1996 ujle <fyr abyfycbhjdfk 162 nfrb[
rjynhfrnf d ujcelfhcndtyyjv ctrnjht yf cevve
330>2 vky. "R?.

Ghbvtybntkmyj r jgthfwbzv d xfcnyjv ctrnjht
egjh ltkftncz yf dszdktybt djpvj;ys[ rjkkbpbq
bynthtcjd b jwtyre njuj> d rfrjq vtht d ghbywbgf[
b ghfrnbrt d j,kfcnb pfregjr rkbtynjd <fyrf d
xfcnyjv ctrnjht ghbvtyz/ncz yflkt;fobt vtnjls
pfregjr> j,tcgtxbdf/obt hfwbjyfkmysq jn,jh
njdfhjd b eckeu gj cghfdtlkbdjq hsyjxyjq wtyt.

D gkfyt utjuhfabxtcrjuj j[dfnf gj,tlbdibt
exfcnybrb njhujd ghtlcnfdkzkb d j,otq ckj;yjcnb
47 cnhfy> d njv xbckt 18 cnhfy jgthfwbq b 7 cnhfy>
yt zdkz/ob[cz xktyfvb <fyrf. D 1996 ujle rjynhfrns
,skb ghbce;ltys gjcnfdobrfv bp 35 cnhfy> d 
njv xbckt bp 16 cnhfy jgthfwbq T<HH. 76% dct[
rjynhfrnjd gj cnjbvjcnb ,skj ghbce;ltyj gj bnjufv
jnrhsns[ njhujd.

D wtkz[ cfvjuj ibhjrjuj hfcghjcnhfytybz
byajhvfwbb j rjynhfrnf[> abyfycbhetvs[ T<HH>
<fyr ge,kbretn j,obt edtljvktybz j pfregrf[>
ghbukfitybz r exfcnb/ d njhuf[> byajhvfwb/ j
ghbce;ltybb rjynhfrnjd> f nfr;t ghtljcnfdkztn
cdtltybz j ujnjdzob[cz ghjtrnf[> ge,kbrez
Procurement Opportunities - t;tvtczxyjt bplfybt>
rjnjhjt vj;yj gjkexbnm gj gjlgbcrt. Nfrfz
byajhvfwbz ge,kbretncz nfr;t d bplfybz[ Official

Journal of the European Communities b United Nations

Development Weekly.

Jghtltktybt vtnjljd pfregjr
Jnrhsnst njhub - gjhzljr> ghb rjnjhjv dct pfbynthtcjdfyyst
gjcnfdobrb bkb gjlhzlxbrb yflkt;fobv j,hfpjv edtljvkz/ncz
j nht,jdfybz[ r pfregrt b bvt/n hfdye/ djpvj;yjcnm ghtlcnfdbnm
cdj/ pfzdre.

Vtcnyst rjyrehcyst njhub - njhub> ghjdjlbvst d cjjndtncndbb
c yfwbjyfkmysvb ghjwtlehfvb> ghbtvktvsvb lkz T<HH> ghb
rjnjhs[ d njhuf[ hfphtiftncz ghbyznm exfcnbt byjcnhfyysv abhvfv.

Ds,jhjxyst njhub - gjhzljr> fyfkjubxysq njve> rjnjhsq
ghbvtyztncz ghb jnrhsns[ njhuf[> pf ntv bcrk/xtybtv> xnj
rkbtyn pfhfytt jn,bhftn ytcrjkmrj rdfkbabwbhjdfyys[ abhv>
rjnjhsv ghtlkfuftncz ghtlcnfdbnm cdjb pfzdrb.
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Njhub c tlbycndtyysv exfcnybrjv - gjhzljr> ghbvtyztvsq d
bcrk/xbntkmys[ ckexfz[> rjulf cdj/ pfzdre ghtlkfuftncz
ghtlcnfdbnm njkmrj jlyjq abhvt> ghbxtv ghtldfhbntkmyjuj
bpdtotybz j ghjdtltybb njhujd yt ltkftncz.

Rjyrehcysq jn,jh - ghjwtcc jn,jhf rjycekmnfynf yf jcyjdt
ghtlkj;tybq> gjkextyys[ jn  abhv> drk/xtyys[ d rjhjnrbq cgbcjr.

Pfregrb yf jnrhsnjv hsyrt - eghjotyyfz ajhvf rjyrehcys[
pfregjr> ghb rjnjhjq ljk;ys ,snm ghtlcnfdktys gbcmvtyyst
rjnbhjdrb yt vtytt xtv jn nht[ gjcnfdobrjd> d njv xbckt> gj
djpvj;yjcnb> byjcnhfyys[ abhv.

Jghtltktybt dbljd rjynhfrnjd
Hf,jns - rjynhfrns yf uhf;lfycrbt cnhjbntkmyst hf,jns gj
cjukfcjdfyyjve ghjtrne - yfghbvth> ljhjub b plfybz> drk/xfz
ytj,[jlbvst chtlcndf ecnfyjdrb b rhtgktybz jujdjhtyys[
vt[fybpvjd b j,jheljdfybz.

Gjcnfdrf b vjynf; - rjynhfrn yf gjcnfdre vt[fybpvjd b
j,jheljdfybz> ghb rjnjhjv pyfxbntkmyfz ljkz cnjbvjcnb
rjynhfrnf ghb[jlbncz yf ecnfyjdre.

Gjcnfdrf njdfhjd - rjynhfrn yf ghtljcnfdktybt vt[fybpvjd b
j,jheljdfybz> ghb rjnjhjv yf ecnfyjdre b ddjl d 'rcgkefnfwb/
ghb[jlbncz yt,jkmifz ljkz cnjbvjcnb rjynhfrnf.

Eckeub rjycekmnfynjd - yftv rjycekmnfynjd d wtkz[
ghtljcnfdktybz ghjatccbjyfkmys[ rjycekmnfwbjyys[ eckeu b
dsgjkytybz rjyrhtnys[ pflfx.

Eckeub - eckeub> bcrk/xfz eckeub rjycekmnfynjd - yfghbvth>
ghjatccbjyfkmyfz gjlujnjdrf b ghtljcnfdktybt nhfycgjhnf.

D vfhnt 1996 ujlf “Ghfdbkf b ghbywbgs pfregjr
njdfhjd b eckeu” T<HH ,skb gthtcvjnhtys c extnjv
gtht[jlf rjynhjkmys[ gfrtnjd frwbq ujcelfhcndtyys[
rjvveyfkmys[ ghtlghbznbq d xfcnyst herb> gjcrjkmre
<fyr ghbpyftn ljgecnbvjcnm ghjdtltybz pfregjr 
d cjjndtncndbb c cj,cndtyysvb ceotcnde/obvb
ghfdbkfvb nfrb[ ghtlghbznbq.

<sk cjplfy ghtwtltyn> rjulf Cxtn zlthyjq
,tpjgfcyjcnb ghbvtybk gjhzljr ghjdtltybz jnrhsns[
njhujd <fyrf lkz pfregrb j,jheljdfybz d zlthyjq
'ythutnbrt - j,kfcnb> ljcneg r rjnjhjq d ghjikjv
bvtkb njkmrj yfwbjyfkmyst gjcnfdobrb. Dvtcnt c
ntv d hfvrf[ nfrb[ pfregjr ghbj,htnf/ncz njkmrj
njdfhs b eckeub> ghjbpdjlbvst bkb gjcnfdkztvst
cnhfyfvb-ljyjhfvb CZ< !cv. cnh. 44@ bkb cnhfyfvb
jgthfwbq <fyrf. 

D ghbdtltyyjq yb;t nf,kbwt gjrfpfys cnhfys>
rjvgfybzv rjnjhs[ d [jlt jgthfwbq d ujcelfhcndtyyjv
ctrnjht c 1991 gj 1996 ujl ghbce;ltyj rjynhfrnjd
yf cevve ,jktt 1 vky. "R?. Cnhfyf gj,tlbditq
rjvgfybb zdkztncz njq cnhfyjq> jnrelf ,skf ghtlcnfd-
ktyf pfzdrf& gj'njve d nf,kbwt> djpvj;yj> ytgjkyjcnm/
gjrfpfyj exfcnbt d njhuf[ jnltkmys[ cnhfy.

Fyfkbp gjlhzljd d ujcelfhcndtyyjv ctrnjht - 
gj cnhfyt gjlhzlxbrf

1996 ujl 1991 - 1996 ujls
Cnhfyf vky. "R? vky. "R?

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Fdcnhfkbz 0>49 19>59
Fdcnhbz 5>29 43>71
Fhvtybz 0>2 30>09
<tkmubz 2>8 7>18
<jkufhbz 1>73 21>28
<?H Vfrtljybz 12 38>81
Dtyuhbz 4>8 115>37
Uthvfybz 41>82 204>77
Uhtwbz – 3>21
Lfybz 10>5 18>33
Bhkfylbz 0>09 7>26
Bcgfybz – 28>33
Bnfkbz 23>19 183>63
Rfyflf 0>05 2>95
Rbgh 0>37 19>55
Rjhtz – 23>58
Kfndbz 6>42 16>14
Kbndf 12>47 21>67
Yblthkfyls 4>72 11>22
Yjhdtubz 12>88 18>67
Gjkmif 15>38 79>53
Hjccbqcrfz Atlthfwbz 13>58 116>27
Hevsybz 22>81 24>64
Ckjdfwrfz Htcge,kbrf 13>68 45>85
Ckjdtybz 9>62 89>12
Cjtlbytyyjt Rjhjktdcndj 21>57 89>41
Cjtlbytyyst Infns Fvthbrb 15>52 124>14
Nehwbz 14>53 42>65
Abykzylbz 9>19 57>95
Ahfywbz 36>59 161>13
{jhdfnbz 5>19 33>95
Xticrfz Htcge,kbrf 2>72 37>4
Idtqwfhbz 0>08 16>94
Idtwbz 5>16 27>02
"cnjybz – 5>56
?FH – 2>23
Zgjybz 4>59 20>36
Ghjxbt 0>18 2>26

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Bnjuj 330>2 1811>76

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Ghbce;ltyyst d 1996 ujle rjynhfrns d ujcelfhcndtyyjv
ctrnjht - gj gjlhzlxbrfv b dble gjlhzljd !gj j,(tve@

Hf,jns
38%

Gjcnfdrf b vjynf;
27%

Rjycekmnfwbjyyst 
eckeub

6%

Njdfhs
27%

Eckeub
2%

Vtnjls pfregjr njdfhjd b eckeu - gj rjynhfrnfv> ghbce;ltyysv
d ujcelfhcndtyyjv ctrnjht d 1996 ujle !gj j,(tve@

Njhub c jlybv 
exfcnybrjv 5%

Pfregrf yf 
jnrhsnjv hsyrt 1%

Ds,jhjxyst 
njhub
5%

Rjyrehcyst njhub
4%

Vtcnyst njhub
8%

Jnrhsnst njhub
77%
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D cjjndtncndbb cj cdjbv vfylfnjv T<HH dj dctq cdjtq
ltzntkmyjcnb ljk;ty cjltqcndjdfnm 'rjkjubxtcrb xbcnjve 
b ecnjqxbdjve hfpdbnb/. Jy ghbpyftn> xnj j[hfyf jrhe;f/otq
chtls zdkztncz ytjn(tvktvjq xfcnm/ hfwbjyfkmyjq
[jpzqcndtyyjq ltzntkmyjcnb. Rhjvt 'njuj> d ghjwtcct gtht[jlf
ythfphsdyj dpfbvjcdzpfys ecbkbz gj j,tcgtxtyb/ hjcnf
'rjyjvbrb b pljhjdjq jrhe;f/otq chtls.

T<HH jceotcndkztn cdjq 'rjkjubxtcrbq vfylfn gj ldev
jcyjdysv yfghfdktybzv. Jy htfkbpetn ghjtrns 'rjkjubxtcrjq
byahfcnhernehs b 'ythuj'aatrnbdyjcnb !cv. cnh. 30 b 31@>
jlyjdhtvtyyj ghjdjlz j,zpfntkmyjt 'rjkjubxtcrjt j,cktljdfybt
dct[ cdjb[ bydtcnbwbjyys[ ghjtrnjd b ghjtrnjd gj kbybb
nt[ybxtcrjuj cjnhelybxtcndf. Nht,jdfybz j,zpfntkmyjuj
'rjkjubxtcrjuj j,cktljdfybz hfpyzncz d pfdbcbvjcnb jn [fhfrnthf
b vtcnjyf[j;ltybz ghjtrnf> jn djpvj;yjq 'rjkjubxtcrjq
jndtncndtyyjcnb bkb hbcrjd> cdzpfyys[ c ltzntkmyjcnm/ d ghjikjv>
d yfcnjzott dhtvz bkb d ,eleotv> ububtyjq b j[hfyjq nhelf> 
f nfr;t jn lheub[ djghjcjd. J,cktljdfybt j,sxyj ghjdjlbncz 
d yfxfkt jgthfwbjyyjuj wbrkf> xnj,s lfnm dhtvz lkz dszdktybz
dspsdf/ob[ 'rjkjubxtcre/ j,tcgjrjtyyjcnm vjvtynjd b
jghtltktybz cjjndtncnde/ob[ djpvj;yjcntq> lkz gkfybhjdfybz
vth gj jckf,ktyb/ djpltqcndbz b ekexityb/ cjcnjzybz
jrhe;f/otq chtls> f nfr;t lkz gjkextybz cjukfcbz yf vths>
ghbybvftvst lj jlj,htybz ghjtrnf Cjdtnjv lbhtrnjhjd. 
D rhtlbnyst cjukfitybz drk/xf/ncz ghbhjljj[hfyyst
gjkj;tybz> jnyjczobtcz r vthfv gj jckf,ktyb/ djpltqcndbz 
b ekexityb/ cjcnjzybz jrhe;f/otq chtls> f nfr;t rjynhjk/.

Gj ghjtrnfv> jlj,htyysv Cjdtnjv lbhtrnjhjd d

1996 ujle> ,skj ghjdtltyj 52 'rjkjubxtcrb[ fyfkbpf>

drk/xfz gznm jwtyjr djpltqcndbz yf jrhe;f/oe/ chtle>

b 25 'rjkjubxtcrb[ felbnjd. D ytrjnjhs[ ckexfz[

gjnht,jdfkjcm ghjdtltybt rfr fyfkbpf> nfr b felbnf. 

D ctynz,ht 1996 ujlf c extnjv jgsnf <fyrf b

ytj,[jlbvjcnb lfkmytqituj ecbktybz tuj 'rjkjubxtcrjuj

vfylfnf Cjdtn lbhtrnjhjd jlj,hbk

gthtcvjnhtyysq ljrevtyn <fyrf

“Gjkbnbrf b ghjwtlehs d jnyjitybb

j[hfys jrhe;f/otq chtls”. Ntgthm gkfys

ghbhjljj[hfyys[ vthjghbznbq cnfkb

xfcnm/ jabwbfkmys[ 'rjkjubxtcrb[ ghjwtleh T<HH> f

vj,bkbpe/ofz hjkm T<HH ,eltn ecbktyf d htpekmnfnt

gjdsitybz 'ythuj- b htcehcj'aatrnbdyjcnb> enbkbpfwbb

jn[jljd b ghbvtytybz xbcns[ nt[yjkjubq. D cnhfyjdst 

b jnhfcktdst cnhfntubb ,elen drk/xfnmcz 'rjkjubxtcrbt

hfpltks. D ljrevtyn j, 'rjkjubxtcrb[ ghjwtlehf[

drk/xtys gjkj;tybz ljrevtynf <fyrf “Gjkbnbrf

j,yfhjljdfybz byajhvfwbb”. 

Ghjtrns T<HH ,elen hfphf,fnsdfnmcz c cj,k/ltybtv

ghbhjljj[hfyys[ yjhv cjjndtncnde/ob[ cnhfy b TC

!tckb gjcktlybt cnhj;t@ bkb - d ckexft jncencndbz yjhv

TC - yjhv cjjndtncnde/ob[ cnhfy b Dctvbhyjuj ,fyrf. 

Tckb 'nb yjhvs ytdjpvj;yj cj,k/cnb d vjvtyn jlj,htybz

ghjtrnf Cjdtnjv lbhtrnjhjd> nj d ghjtrn ,eltn drk/xty

gkfy vthjghbznbq gj j,tcgtxtyb/ b[ cj,k/ltybz d

lfkmytqitv. Tckb d rfrjv-nj ghjtrnt nht,etncz byjq gjl[jl

- rfr d yfcnjzott dhtvz vj;yj j;blfnm jn ,jkmibycndf

ghjtrnjd c exfcnbtv abyfycjds[ gjchtlybrjd - nj nfrjq

gjl[jl dj dct[ ckexfz[ hfccvfnhbdftncz Cjdtnjv

lbhtrnjhjd gj rf;ljve ghjtrne bylbdblefkmyj.

Ghbhjlyst htcehcs

"rjkjubxtcrbq felbn b#bkb fyfkbp ghjdjlzncz d

jnyjitybb ghjtrnjd> jceotcndkztvs[ d j,kfcnb

ghbhjlys[ htcehcjd> lkz ghjdthrb 'rjkjubxtcrjuj

cjcnjzybz j,(trnjd. Jwtyrf djpltqcndbz yf jrhe;f/oe/

chtle b fyfkbp ghjdjlzncz lkz ghjuyjpbhjdfybz

djpltqcndbz yf jrhe;f/oe/ chtle djpvj;yjuj

abyfycbhjdfybz cj cnjhjys <fyrf. J,sxyj ghb[jlbncz

hfccvfnhbdfnm djghjcs cj,k/ltybz 'rjkjubxtcrb[ b

cfybnfhys[ yjhv> f nfr;t yjhv ,tpjgfcyjcnb> bvtdituj

vtcnj d ghjikjv pfuhzpytybz b ghbhjljj[hfyyjq

jndtncndtyyjcnb> f nfr;t htfkbpfwbb b rjynhjkz pf

vthfvb jckf,ktybz djpltqcndbz yf jrhe;f/oe/ chtle b

ekexitybz tt cjcnjzybz.

D hzlt ghjtrnjd htxm bltn j ltqcnde/ob[ j,(trnf[

d jnhfckz[> rjnjhst nhflbwbjyyj jnkbxftn dscjrbq

ehjdtym pfuhzpytybz& 'nb ghjtrns xfcnj lf/n djpvj;yjcnm

pyfxbntkmyj ekexibnm cjcnjzybt jrhe;f/otq chtls.

D 1996 ujle T<HH jlj,hbk rhtlbn yf hfpdbnbt

hjccbqcrjq ytantlj,sdf/otq rjvgfybb “Utjqk,tyn”>

hfcgjkj;tyyjq d gjctkrt Ctdthj-Ue,rbycrjt d

pfgflyjcb,bhcrjv ytantufpjdjv htubjyt. <fyr gjnht,jdfk

gjlujnjdrb jwtyrb djpltqcndbz yf jrhe;f/oe/ chtle> f

nfr;t 'rjkjubxtcrjuj felbnf. Yf jcyjdt htrjvtylfwbq>

cjlth;fdib[cz d JDJC b felbnt> d ghjtrn ,skb drk/xtys

hzl ghbhjljj[hfyys[ vth. 

Ctdthj-Ue,rbycrbq ghjvsctk hfcgjkj;ty yf

nthhbnjhbb> yfctktyyjq rjhtyysvb ;bntkzvb - ytywfvb. 

Gj bybwbfnbdt <fyrf d rjycekmnfwbz[ c

j,otcndtyyjcnm/ ghbyzkb exfcnbt

ghtlcnfdbntkb vtcnys[ jhufybpfwbq> f

j,otcndtyyjcnb ,skf ghtljcnfdktyf

ghbhjljj[hfyyfz byajhvfwbz j ghjtrnt.

D htpekmnfnt rjycekmnfwbq “Utjqk,tyn” gjlujnjdbk b

htfkbpetn cjjndtncnde/obt ljujdjhf. Rjvgfybz

jrfpsdftn yfctktyb/ gjvjom ghjljdjkmcndbtv b

vtlbrfvtynfvb b yt drk/xftn d pjye ytantghjvsckf

gfcn,bof b j[jnybxmb eujlmz> ntv cfvsv j,tcgtxbdfz

b[ cj[hfyyjcnm. Yf nthhbnjhbb ytantghjvsckf

rjvgfybz pfghtnbkf j[jne> hs,jkjdcndj b c,jh lbrb[

hfcntybq b uhb,jd.

Jrhe;f/ofz chtlf

Gjdsitybt

htcehcj-

'aatrnbdyjcnb

Gjjohz/ncz

rjycekmnfwbb c

j,otcndtyyjcnm/
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Jrhe;f/ofz chtlf

D ytanzyjq jnhfckb ghbhjljj[hfyyst vths d

yfcnjzott dhtvz jceotcndkz/ncz d Rhfcyjzhcrjv rhft

Hjccbb Fxbycrbv YGP> rjnjhsq ytlfdyj gjkexbk rhtlbn

T<HH. Bc[jlz bp 'rjkjubxtcrb[ j,cktljdfybq b fyfkbpf>

ghjdtltyys[ d cjjndtncndbb c nht,jdfybzvb <fyrf>

ghtlecvjnhtys cjjhe;tybt ecnfyjdjr 'ktrnhjlbfkbpf b

ytqnhfkbpfwbb atyjkf b gjdsitybt 'aatrnbdyjcnb

jxbcnrb cnjrjd. D gkfy ghbhjljj[hfyys[ vthjghbznbq

drk/xtys djghjcs cj,k/ltybz 'rjkjubxtcrb[ nht,jdfybq

b ekexitybz cjcnjzybz jrhe;f/otq chtls. <elen

ghjdtltys rjyrhtnyst vthjghbznbz gj evtymityb/

ds,hjcjd cths> gj pfobnt gjdth[yjcnys[ djl jn

pfuhzpytybz> gj cjjhe;tyb/ ecnfyjdjr djljjxbcnrb&

,elen hfccvjnhtys djghjcs djlyjuj ,fkfycf b c,hjcjd>

gjhzlrf gjuheprb> [hfytybz cths> enbkbpfwbb jn[jljd> f

nfr;t rjynhjkz pf cjcnjzybtv uheynjds[ djl.

Gththf,jnrf ghjljdjkmcndtyyjuj cshmz

D gbotdjq ghjvsiktyyjcnb d 1996 ujle T<HH

ghtljcnfdbk rhtlbn rjvgfybb “HJVGFR” yf cnhjbntkmcndj

yjdjuj lhj;;tdjuj pfdjlf d Hevsybb. Yf jcyjdt

htpekmnfnjd fyfkbpf gjlkt;fob[ bpextyb/ djghjcjd ,skf

ghjdtltyf jwtyrf djpltqcndbz yf jrhe;f/oe/ chtle.

Ghb 'njv ,skb dszdktys ghj,ktvs> jnyjczobtcz r

jxbcnrt cnjxys[ djl> ds,hjcfv d fnvjcathe> gthtdfkrt 

b [hfytyb/ cshmz> elfktyb/ jn[jljd b eghfdktyb/

cjcnjzybtv jrhe;f/otq chtls d lfkmytqitv> f nfr;t

jhufybpfwbb nhelf yf j,(trnt. Vths gj htityb/ 'nb[

djghjcjd ,skb drk/xtys d gkfy ghbhjljj[hfyys[

vthjghbznbq b ctqxfc jceotcndkz/ncz. 

Ghjbpdjlcndj

D j,kfcnb ghjbpdjlcndf abyfycbhjdfybt Tdhjgtqcrbv

,fyrjv yjds[ j,(trnjd vj;tn bvtnm pyfxbntkmyst

'rjkjubxtcrbt gjcktlcndbz. D 1996 ujle <fyr

ghtljcnfdbk rhtlbn rjvgfybb “UFP-Djkuf”> hfcgjkj;tyyjq

d Yb;ytv Yjdujhjlt d Hjccbb> yf gjcnhjqre yjdjuj

jrhfcjxyjuj rjvgktrcf yf fdnjvj,bkmyjv pfdjlt vjoyjcnm/

140000 - 150000 kturjds[ fdnjvj,bktq d ujl. "nj ,eltn

cgjcj,cndjdfnm pyfxbntkmyjve evtymityb/ ds,hjcjd d

fnvjcathe ktnexb[ jhufybxtcrb[ cjtlbytybq. Lkz

dszdktybz 'rjkjubxtcrb[ ghj,ktv ,skb ghjdtltys

'rjkjubxtcrbq fyfkbp b 'rjkjubxtcrbq felbn. Ghb 'njv

,skb bpextys djghjcs ds,hjcjd d fnvjcathe yf kbntqyjv

b repytxyjv ghjbpdjlcndf[> c,hjcf cnjxys[ djl>

[hfytybz jgfcys[ jn[jljd> [hfytybz ytantghjlernjd b

[bvbrfkbtd> f nfr;t djghjcs ububtys b j[hfys nhelf.

"ythutnbrf

Dshf,jnrf 'ktrnhj'ythubb zdkztncz rhegysv bcnjxybrjv

pfuhzpytybz djple[f d htubjyt jgthfwbq T<HH> d

xfcnyjcnb d cnhfyf[> bcgjkmpe/ob[ d rfxtcndt jcyjdys[

'ythujyjcbntktq ,ehsq b rfvtyysq eujkm> f nfr;t

ujh/xbt ckfyws. Gj'njve wtynhfkmysv vjvtynjv gjkbnbrb

T<HH d j,kfcnb 'ythutnbrb zdkz/ncz rfgbnfkjdkj;tybz

d cjdhtvtyye/ 'aatrnbdye/ dshf,jnre b gthtlfxe

'ktrnhj'ythubb.

D 1996 ujle T<HH jlj,hbk rhtlbn yf vjlthybpfwb/

Cnfhj,titdcrjq 'ktrnhjcnfywbb yf djcnjrt Erhfbys.

Chtlcndf <fyrf yfghfdktys yf gjllth;re jceotcndkztvjq d

yfcnjzott dhtvz cnhernehyjq gthtcnhjqrb

b rjvvthwbfkbpfwbb 'ythutnbrb Erhfbys

b yf htfkbpfwb/ gkfyf rfgbnfkjdkj;tybq>

ghtlecvfnhbdf/otuj pfrhsnbt

Xthyj,skmcrjq F"C d cjjndtncndbb c ljujdjhtyyjcnm/

vt;le Erhfbyjq b cnhfyfvb Uheggs 7. Ghjtrn cjcnjbn bp

pfvtys ltqcnde/otuj rjnkf rjnkjv c gctdljj;b;tyysv

ckjtv c tcntcndtyyjq wbhrekzwbtq> xnj gjdscbn

'aatrnbdyjcnm bcgjkmpjdfybz 'ythujhtcehcjd. Rhjvt njuj>

ekexitybt bcgjkmpjdfybz vtcnys[ euktq cjrhfnbn bvgjhn.

<skb ghjdtltys 'rjkjubxtcrbq fyfkbp b 'rjkjubxtcrbq

felbn. Ghb 'njv cnfdbkfcm wtkm ecnfyjdbnm> ,eltn kb ghjtrn

bvtnm d wtkjv gjkj;bntkmyjt djpltqcndbt yf jrhe;f/oe/

chtle d htpekmnfnt bcgjkmpjdfybz xbcnjq eujkmyjq

nt[yjkjubb. Rjycnherwbz rjnkf c gctdljj;b;tyysv

ckjtv cjjndtncndetn yjhvfv TC gj ds,hjcfv d fnvjcathe

lf;t ghb c;bufybb ybprjrfxtcndtyys[ euktq b ikfvf. 

D gkfy ghbhjljj[hfyys[ vthjghbznbq ,skb drk/xtys

vths gj ,jhm,t c ds,hjcfvb d fnvjcathe b c,hjcfvb djl>

f nfr;t gj ekexityb/ [hfytybz ytantghjlernjd b

[bvbrfkbtd. Gj kbybb nt[ybxtcrjuj cjnhelybxtcndf ,skj

jrfpfyj cjltqcndbt Cnfhj,titdcrjq 'ktrnhjcnfywbb gj

dszdktyb/ djpvj;yjcntq cjdthitycndjdfybz yf cnfywbb

nt[ybxtcrjq> ghbhjljj[hfyyjq b eghfdktyxtcrjq

ltzntkmyjcnb b gj cjltqcndb/ htfkbpfwbb gkfyf

ghbhjljj[hfyys[ vthjghbznbq.

Ujhyjlj,sdf/ofz ghjvsiktyyjcnm

D 1996 ujle T<HH endthlbk rfgbnfkjdkj;tybz d

rjvgfyb/ “<ehznpjkjnj” yf vjlthybpfwb/ b hfcibhtybt

lde[ ltqcnde/ob[ pjkjnjlj,sdf/ob[ if[n d Htcge,kbrt

<ehznbz d Hjccbqcrjq Atlthfwbb. "nbv ghjtrnjv

ghtlecvjnhtyj dytlhtybt rfr vth gj jckf,ktyb/

jnhbwfntkmyjuj djpltqcndbz yf jrhe;f/oe/ chtle> nfr 

b cjjndtncnde/ob[ vtnjljd eghfdktybz> drk/xfz

kbrdblfwb/ pfuhzpytybz> cdzpfyyjuj c bcgjkmpjdfdibvcz

hfytt ghjwtccjv bpdktxtybz pjkjnf c ghbvtytybtv

hnenb. Lj jlj,htybz <fyrjv 'njuj ghjtrnf ,skb

Cjdthitycndjdfybt

'ythutnbrb Erhfbys
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ghjdtltys rjycekmnfwbb c j,otcndtyyjcnm/> drk/xfz

rjhtyyjt yfctktybt - cf=njd> f nfr;t c vtcnysvb

ytghfdbntkmcndtyysvb jhufybpfwbzvb. 

Nhfycgjhn

D htpekmnfnt 'rjkjubxtcrjq fnntcnfwbb d wtksq hzl

nhfycgjhnys[ ghjtrnjd> cdzpfyys[ c ijcctqysvb b

;tktpysvb ljhjufvb> djpleiysv nhfycgjhnjv b gjhnfvb>

,skb dytctys vths ekexitybz cjcnjzybz jrhe;f/otq

chtls. Yfghbvth> gj bnjufv 'rjkjubxtcrjq jwtyrb ghjtrnf

htrjycnherwbb gjhnf Frnfe d Rfpf[cnfyt d ytuj ,skb

drk/xtys vthjghbznbz gj htrjycnherwbb gjl[jlyjq lfv,s

gjhnf> d rjnjhjq ghj[jlzn ytantghjdjls b yf rjnjhjq

yf[jlzncz ytanzyst ghbxfks> f nfr;t ghtlecvjnhty

gthtyjc nhe,jghjdjljd c wtkm/ ghtljndhfotybz hfpkbdjd

ytanb. Rhjvt njuj> d fnntcnfwbb jghtltktys j,(trns>

rjnjhst nht,e/ncz d gjhne lkz elfktybz jn[jljd 

b ,jhm,s c hfpkbdfvb ytanb d cjjndtncndbb c yjhvfvb

VFHGJK !Vt;leyfhjlyfz rjydtywbz gj ghtljndhfotyb/

pfuhzpytybz c celjd@. "nb hf,jns ,skb drk/xtys d

ljujdjh yf uhf;lfycrjt cnhjbntkmcndj.

Ghjtrn “<fknbqcrbq genm” d Kbndt> abyfycbhetvsq

xfcnbxyj T<HH> ghtlecvfnhbdftn vjlthybpfwb/ lde[

jcyjdys[ fdnjvfubcnhfktq cnhfys> f nfr;t hzlf ekbw 

d Rfeyfct. D htpekmnfnt ghjdtltyyjq gj ghjtrne jwtyrb

djpltqcndbz yf jrhe;f/oe/ chtle> d ljujdjhs yf

cnhjbntkmcndj ,elen drk/xtys vthjghbznbz gj jckf,ktyb/

djpltqcndbz yf jrhe;f/oe/ chtle> nfrbt rfr kfylifanyfz

fh[bntrnehf> gjlptvyst gtht[jls lkz ;bdjnys[ b vths

ievjgjyb;tybz. Gjvbvj 'njuj> pf cxtn cjabyfycbhjdfybz

gj ghjuhfvvt TC Phare d Rfeyfct ,eltn cjjhe;tyj ctvm

rbkjvtnhjd ljhj;tr lkz dtkjcbgtlbcnjd.

Abyfycjdst gjchtlybrb

D 1996 ujle gjxnb 36% abyfycbhjdfybz T<HH

jceotcndkzkjcm xthtp gjchtlcndj abyfycjds[ exht;ltybq.

Dct abyfycjdst exht;ltybz ljk;ys ghbybvfnm b

jceotcndkznm 'rjkjubxtcrbt ghjwtlehs rfr ytjn(tvktve/

xfcnm cdjtuj ghjwtccf rhtlbnyjq jwtyrb b rjynhjkz.

<fyr ghblftn ,jkmijt pyfxtybt jrfpfyb/ cdjbv

abyfycjdsv gjchtlybrfv cjltqcndbz d ltkt cj,k/ltybz

'rjkjubxtcrb[ nht,jdfybq> rjnjhst jy bv ghtl(zdkztn.

Yfghbvth> 'rjkjub <fyrf gjlujnjdbkb nbgjdst

'rjkjubxtcrbt ghjwtlehs lkz hfpkbxys[ dbljd

abyfycjds[ exht;ltybq> nfrb[ rfr vtcnyst ,fyrb b

bydtcnbwbjyyst ajyls.

Rjyrhtnyj> gj hfvjxysv ljujdjhfv c Phare b Tacis EC

j ghjdthrt 'rjkjubxtcrjq cbnefwbb T<HH pfybvftncz

j,extybtv cjnhelybrjd ,fyrjd cnhfy jgthfwbq vtnjlfv

ghjdtltybz ghjdthjr 'rjkjubxtcrjq cbnefwbb. "nf 

ghjuhfvvf j,extybz rflhjd ltqcndetn e;t nhtnbq ujl.

Gj hfvjxysv ljujdjhfv ghbdktrf/ncz rjycekmnfyns lkz

cjltqcndbz herjdjlcnde abyfycjds[ exht;ltybq - rkbtynjd

T<HH d ltkt drk/xtybz 'rjkjubxtcrb[

ghjwtleh> cjjndtncnde/ob[ nbgjdsv

ghjwtlehfv T<HH lkz abyfycjds[

exht;ltybq> d ghbyznsq d 'nb[ abyfycjds[

exht;ltybz[ gjhzljr jwtyrb rhtlbnys[

ghtlkj;tybq b lkz j,extybz b[ cjnhelybrjd ghfrnbxtcrjve

ghbvtytyb/ 'nb[ ghjwtleh. Rhjvt njuj> rjycekmnfyns

byajhvbhe/n abyfycjdst exht;ltybz j ltqcnde/otq

yjhvfnbdyjq ,fpt b j, bcgjkmpjdfybb 'rcgthnjd-'rjkjujd.

Ghjxbt bybwbfnbds

T<HH ghjljk;fk ltzntkmyjcnm gj nt[ybxtcrjve

cjnhelybxtcnde d j,kfcnb j[hfys jrhe;f/otq chtls>

drk/xfz gjlujnjdre lkz bydtcnjhjd byajhvfwbb 

j nht,jdfybz[ d cnhfyf[ CYU b d ytrjnjhs[ lheub[

cnhfyf[ Wtynhfkmyjq b Djcnjxyjq Tdhjgs d njv> xnj

rfcftncz 'rjkjubb> f nfr;t ububtys b j[hfys nhelf.

Cjdvtcnyj c jnltkfvb ,fyrjdcrjuj ltgfhnfvtynf 'rjkjub

<fyrf gjlujnjdbkb yjdsq yf,jh jcyjdys[ 'rjkjubxtcrb[

ghbywbgjd lkz jgthfwbq yf dnjhbxyjv hsyrt. Lkz

ytcgtwbfkbcnjd> nfrb[ rfr rhtlbnyst bycgtrnjhs

abyfycjds[ exht;ltybq-gjchtlybrjd> ,sk hfphf,jnfy

wtksq hzl ghfrnbxtcrb[ vtnjljd> d njv xbckt ,fpjdst

'rjkjubxtcrbt lfyyst gj 78 gjljnhfckzv.

Rjvbntn gj gjlujnjdrt ghjtrnjd !RGG@> xtq ctrhtnfhbfn

yf[jlbncz d T<HH> ,sk cjplfy d 1993 ujle d wtkz[

jhufybpfwbb ljktdjuj cjabyfycbhjdfybz ghbhjljj[hfyys[

ghjtrnjd gj kbybb ljyjhjd b vt;leyfhjlys[ abyfycjds[

jhufybpfybq> ghtljcnfdkz/ob[ abyfycbhjdfybt gj

hsyjxysv cnfdrfv. Ltdznjt gktyfhyjt pfctlfybt RGG

cjcnjzkjcm d inf,-rdfhnbht T<HH d jrnz,ht 1996 ujlf&

jcyjdyjt dybvfybt yf ytv ,skj eltktyj cjabyfycbhjdfyb/

ghbhjljj[hfyys[ ghjtrnjd d Wtynhfkmyjq b Djcnjxyjq

Tdhjgt b CYU. Jcj,jt pyfxtybt ,skj ghblfyj nfr;t

gjcktle/obv ifufv> cdzpfyysv c htitybzvb

rjyathtywbb yf ehjdyt vbybcnhjd d Cjabb “Jrhe;f/ofz

chtlf lkz Tdhjgs” d jrnz,ht 1995 ujlf> nfrbv rfr

“ptktyst” gkfys rfgbnfkjdkj;tybq b lfkmytqifz hf,jnf

gj cjdvtcnyjq htfkbpfwbb gbkjnys[ ghjtrnjd.

"rjkjubxtcrbq rjycekmnfnbdysq cjdtn T<HH !"RC@ -

ajhev 'rjkjujd bp cnhfy jgthfwbq <fyrf b cnhfy-xktyjd

J"CH ghjljk;fk rjycekmnbhjdfnm Ghtpbltynf b cjnhelybrjd

T<HH gj djghjcfv gjkbnbrb b cnhfntubb> cdzpfyysv c

'rjkjubxtcrbv vfylfnjv <fyrf& d 1996 ujle gjl

ghtlctlfntkmcndjv Ghtpbltynf cjcnjzkbcm ldf pfctlfybz

"RC. D ntxtybt ujlf jge,kbrjdfys ldf yjvthf ,/kktntyz

<fyrf “Jrhe;f/ofz chtlf b ghjwtcc gtht[jlf”.

Jrhe;f/ofz chtlf

Nhtnbq ujl

ghjuhfvvs 

gjlujnjdrb rflhjd
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Cxtn zlthyjq ,tpjgfcyjcnb !CZ<@ - vyjujcnjhjyybq vt[fybpv
Yf dcnhtxt yf dscitv ehjdyt d V/y[tyt d b/kt 1992 ujlf
ukfds ujcelfhcnd b ghfdbntkmcnd cnhfy Uheggs 7 ghtlkj;bkb
cnhfyfv htubjyf vyjujcnjhjyy// ghjuhfvve ltqcndbq gj
gjdsityb/ ,tpjgfcyjcnb b[ fnjvys[ 'ktrnhjcnfywbq. D ytq
ghtlecvfnhbdfkjcm ytvtlktyyjt ghbyznbt vth gj gjdsityb/
'rcgkefnfwbjyyjq ,tpjgfcyjcnb> gj cjdthitycndjdfyb/ nt[ybrb
,tpjgfcyjcnb yf cnfywbz[ d ,kb;fqitv ,eleotv yf jcyjdfybb
jwtyjr ,tpjgfcyjcnb b gj ecbktyb/ ht;bvjd htukfvtynbhjdfybz.
D ytq nfr;t ghtlecvfnhbdfkjcm cjplfybt eckjdbq lkz
gjdsitybz ,tpjgfcyjcnb yf ,jktt jnlfktyye/ gthcgtrnbde
gentv bpextybz djpvj;yjcntq pfvtys vtytt yflt;ys[ cnfywbq
fkmnthyfnbdysvb bcnjxybrfvb 'ythubb b ,jktt 'aatrnbdyjuj
bcgjkmpjdfybz 'ythubb> f nfr;t gentv hfccvjnhtybz djpvj;yjcntq
vjlthybpfwbb cnfywbq ,jktt gjplytq rjycnherwbb.

Uheggf 7 dscrfpfkfcm pf cjplfybt ljgjkybntkmyjuj
vyjujcnjhjyytuj vt[fybpvf lkz ytvtlktyyjuj ghbyznbz vth gj
gjdsityb/ 'rcgkefnfwbjyyjq b nt[ybxtcrjq ,tpjgfcyjcnb>
rjnjhst yt djikb d ldecnjhjyybt ghjuhfvvs> b ghbpdfkb
vt;leyfhjlyjt cjj,otcndj ghbyznm exfcnbt d tuj abyfycbhjdfybb.
Uheggf 7 nfr;t jnvtnbkf> xnj nfrjq vt[fybpv ljk;ty exbnsdfnm
abyfycbhjdfybt yf ldecnjhjyytq jcyjdt> yf[jlbnmcz gjl
eghfdktybtv ltqcnde/otuj yf yfxfkf[ rjyctycecf herjdjlzotuj
jhufyf ljyjhjd> f nfr;t rjjhlbybhjdfnm cdj/ ltzntkmyjcnm c
Uheggjq 24 b T<HH b jgbhfnmcz yf b[ cjltqcndbt.

D atdhfkt 1993 ujlf Uheggf 7 jabwbfkmyj ghtlkj;bkf <fyre
exhtlbnm Cxtn zlthyjq ,tpjgfcyjcnb> yf rjnjhsq jn cnhfy-ljyjhjd
gjcnegbkb ,s chtlcndf lkz ,tpdjpvtplyjuj abyfycbhjdfybz
ghjtrnjd gj gjdsityb/ ,tpjgfcyjcnb F"C d htubjyt. D vfhnt
1993 ujlf Cjdtn lbhtrnjhjd T<HH endthlbk lfyyjt ghtlkj;tybt
b Ecnfd CZ<. D cjjndtncndbb c 'nbv Ecnfdjv <fyr ujnjdbn
ghjtrns b ghtlcnfdkztn b[ yf endth;ltybt Cj,hfyb/ ljyjhjd. 

D ,jktt ibhjrjv gkfyt <fyr dsgjkyztn aeyrwbb hfcgjhzlbntkz
CZ<> jrfpsdftn nt[ybxtcrbt b lheubt eckeub b gjllth;bdftn
htuekzhye/ cdzpm c Rjvbccbtq Tdhjgtqcrjuj cj/pf> ltqcnde/otq
d rfxtcndt ctrhtnfhbfnf Uheggs 24. Yf 31 ltrf,hz 1996 ujlf
dpyjcs d CZ< d hfpvtht 257>4 vky. "R? j,(zdbkb Tdhjgtqcrjt
cjj,otcndj b 14 cnhfy% <tkmubz> Uthvfybz> Lfybz> Bnfkbz> Rfyflf>
Yblthkfyls> Yjhdtubz> Cjtlbytyyjt Rjhjktdcndj>
Cjtlbytyyst Infns Fvthbrb> Abykzylbz> Ahfywbz> Idtqwfhbz>
Idtwbz b Zgjybz.

Ltzntkmyjcnm Cxtnf zlthyjq ,tpjgfcyjcnb

Gthdjjxthtlyjt dybvfybt eltkztncz htfrnjhfv c
dscjrjq cntgtym/ hbcrf> rjnjhe/ vj;yj pyfxbntkmyj
cybpbnm gentv ghjdtltybz d ,kb;fqitv ,eleotv
ybprjpfnhfnys[ vthjghbznbq gj gjdsityb/
,tpjgfcyjcnb> xnj ytj,[jlbvj lkz ,tcgtht,jqyjuj
cyf,;tybz 'ktrnhj'ythubtq cnhfy htubjyf. "nj
jpyfxftn> xnj egjh ltkftncz yf ltqcnde/obt
htfrnjhs H<VR b DD"H 440#230 b yf pfregre
j,jheljdfybz> f yt yf ghjdtltybt bccktljdfybq>
chtlcndf yf rjnjhst e;t dsltktys hzljv ljyjhjd.
Ghtlghbybvf/ncz ecbkbz gj cjukfcjdfyb/ c
rjyrhtnysvb cnhfyfvb eckjdbq jcnfyjdrb vtytt
yflt;ys[ htfrnjhjd.

Jceotcndkztvst ghjtrns

Yf 31 ltrf,hz 1996 ujlf Cj,hfybt ljyjhjd endthlbkj
ghjtrns d <jkufhbb> Kbndt> Hjccbb b Erhfbyt> 
f pfbynthtcjdfyyst ghfdbntkmcndf> ghtlghbznbz
'ythutnbrb b T<HH gjlgbcfkb cjukfitybz j
ghtljcnfdktybb ,tpdjpvtplys[ chtlcnd.

<jkufhbz

D b/yt 1993 ujlf gjlgbcfy dsgjkyztvsq d
yfcnjzott dhtvz ghjtrn yf cevve 24 vky. "R?
lkz hf,jn yf ,kjrf[ 1 - 4 !DD"H 440#230@
Rjpkjleqcrjq F"C d <jkufhbb. Htxm bltn j vthf[
ghjnbdjgj;fhyjq ,tpjgfcyjcnb> j,cktljdfybb 
d ghjwtcct 'rcgkefnfwbb df;ytqib[ fuhtufnjd>
gjlujnjdrt gjcj,bq lkz jgthfnjhjd lbcgtnxthcrjq> f
nfr;t j, fdfhbqyjq cbcntvt gjlfxb gbnfntkmyjq djls.
Pfdthitybt ghjtrnf j;blftncz r ltrf,h/ 1997 ujlf.
Ghfdbntkmcndj <jkufhbb dpzkj j,zpfntkmcndj
jcnfyjdbnm ,kjrb 1 b 2> f pfntv ,kjrb 3 b 4 gjckt
jceotcndktybz hzlf rfgbnfkjdkj;tybq d 'ythutnbre.

Kbndf

D atdhfkt 1994 ujlf gjlgbcfy ghjtrn yf cevve 
35 vky. "R? lkz Buyfkbycrjq F"C !ldf htfrnjhf
H<VR@ d Kbndt. Lfyysv ghjtrnjv ghtlecvjnhtyj
ghjdtltybt cfvjq ytjnkj;yjq b nt[ybxtcrb
jceotcndbvjq vjlthybpfwbb. Ghjtrnjv
ghtlecvfnhbdftncz ecnfyjdrf yjdjq cbuyfkmyjq
cbcntvs fdfhbqyjq jcnfyjdrb htfrnjhf>
ghjnbdjgj;fhyjuj j,jheljdfybz> nhtyf;thf b
fggfhfnehs 'rjkjubxtcrjuj rjynhjkz. Pfdthitybt
ghjtrnf j;blftncz r ltrf,h/ 1997 ujlf. 
Yf ljk/ Buyfkbycrjq F"C ghb[jlbncz jrjkj 
90% dshf,fnsdftvjq d Kbndt 'ktrnhj'ythubb.

Cxtn zlthyjq ,tpjgfcyjcnb
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Ghfdbntkmcndj Kbnds cjukfcbkjcm yt jcnfdkznm 
d 'rcgkefnfwbb j,f ,kjrf F"C gjckt yfcnegktybz
chjrf pfvtys rfyfkjd yf 'nb[ htfrnjhf[ !n.t. gjckt
15 - 20 ktn 'rcgkefnfwbb@. Gjvbvj 'njuj> jyj
cjukfcbkjcm ghjdtcnb euke,ktyysq fyfkbp
,tpjgfcyjcnb F"C gjl yf,k/ltybtv uheggs
vt;leyfhjlys[ 'rcgthnjd. R cthtlbyt 1998 ujlf
,kjr 1 ,eltn jcnfyjdkty> tckb yf jcyjdfybb 'njuj
fyfkbpf kbnjdcrbq jhufy yflpjhf pf ,tpjgfcyjcnm/
!DFNTCB@ yt lfcn kbwtypb/ yf tuj lfkmytqie/
'rcgkefnfwb/. Fyfkbp abyfycbhetncz gj kbybb
CZ< d cevvt 8>3 vky. "R?. J;blftncz> xnj
uheggf 'rcgthnjd gjlujnjdbn jrjyxfntkmyst
htrjvtylfwbb lkz DFNTCB d yfxfkt 1997 ujlf.

Hjccbqcrfz Atlthfwbz 

D b/yt 1995 ujlf vt;le T<HH b ghfdbntkmcndjv
Hjccbqcrjq Atlthfwbb> Ktybyuhflcrjq F"C>
Hjc'ythujfnjvjv !cjdvtcnyj c Yjdjdjhjyt;crjq 
b Rjkmcrjq F"C@ b Atlthfkmysv yflpjhjv Hjccbb
gj zlthyjq b hflbfwbjyyjq ,tpjgfcyjcnb
!Ujcfnjvyflpjhjv@ ,skb gjlgbcfys cjukfitybz.
Rhjvt njuj> ghfdbntkmcndj Hjccbb cjukfcbkjcm
cltkfnm jlyjcnjhjyytt pfzdktybt j, jcdj,j;ltybb
jn jndtncndtyyjcnb gjcnfdobrjd j,jheljdfybz.

Bp j,otq cevvs ,tpdjpvtplys[ chtlcnd
Ktybyuhflcrfz F"C !xtnsht htfrnjhf H<VR@ gjkexbn
30 vky. "R?> f yf cjdvtcnysq ghjtrn gj
Yjdjdjhjyt;crjq b Rjkmcrjq F"C !xtnsht htfrnjhf
DD"H 440#230@ ,eltn dsltktyj 45 vky. "R?.
D yfcnjzott dhtvz 'nb ghjtrns htfkbpe/ncz b d yb[
ghtlecvjnhtys ecnfyjdrf fggfhfnehs 'rcgkefnfwbjyyjuj
rjynhjkz> vths ghjnbdjgj;fhyjq ,tpjgfcyjcnb>
ecnfyjdrf fggfhfnehs 'rjkjubxtcrjuj rjynhjkz b
fdfhbqys[ cbcntv gjlfxb gbnfntkmyjq djls.

Lkz rjynhjkz pf [jljv dsgjkytybz 'nb[
cjukfitybq cjplfy cjdvtcnysq rjvbntn& pfdthitybt
j,jb[ ghjtrnjd j;blftncz r rjywe 1998 ujlf.
Ghjtrns gjvjuen Hjccbb htfkbpjdfnm ghjuhfvvs
gjdsitybz yflt;yjcnb F"C yf ,kb;fqie/
gthcgtrnbde. Ujcfnjvyflpjhe ,eltn jrfpfyf rjyrhtnyfz
gjllth;rf d dblt ,tpdjpvtplyjq ccels. J,kfcnm/
lfkmytqituj cjnhelybxtcndf zdkztncz gjlujnjdrf
cnhfntubb lkz 'ythutnbrb. Hjccbqcrbt dkfcnb ,elen
cbcntvfnbxtcrb ghjdjlbnm j,cktljdfybt cjcnjzybz
dct[ zlthys[ htfrnjhjd DD"H 440#230 b cnfhtqib[
H<VR d wtkz[ ghjdthrb b[ ,tpjgfcyjcnb b
'rjyjvbxtcrjq ytj,[jlbvjcnb ghjljk;tybz b[
'rcgkefnfwbb ghb gjdsitybb ehjdyz ,tpjgfcyjcnb.
Pfgflyst b hjccbqcrbt 'rcgthns ,elen cjnhelybxfnm
gj 'nbv djghjcfv. 

Erhfbyf

D yjz,ht 1996 ujlf ,sk gjlgbcfy ghjtrn yf cevve
118 vky. "R? lkz Xthyj,skmcrjq F"C. "njn
ghjtrn zdkztncz xfcnm/ rjvgktrcyjq ghjuhfvvs d
gjllth;re htitybz Erhfbys pfrhsnm
Xthyj,skmcre/ F"C r 2000 ujle. "nj cjjndtncndetn
Vtvjhfyleve j dpfbvjgjybvfybb vt;le Erhfbyjq
b Uheggjq 7#Tdhjgtqcrbv cj/pjv. Ghjtrnjv CZ<
ghtlecvjnhtyf gjlujnjdrf r jcnfyjdrt ,kjrjd 1> 2 b
3 c gjvjom/ lde[ ecnfyjdjr dsdjlf htfrnjhjd bp
'rcgkefnfwbb !ecnfyjdrf jxbcnrb ;blrb[
hflbjfrnbdys[ jn[jljd b dhtvtyyjt [hfybkbot
bcgjkmpjdfyyjuj njgkbdf@> f nfr;t ghbyznbt d
,kb;fqitv ,eleotv vth ,tpjgfcyjcnb yf ,kjrt 3 lj
tuj jcnfyjdrb.

Htitybz j lfkmytqitq ltzntkmyjcnb CZ< ,elen
ghbybvfnmcz Cj,hfybtv ljyjhjd d hfvrf[ gjkeujljds[
hf,jxb[ ghjuhfvv.

Cxtn zlthyjq ,tpjgfcyjcnb



Ajyls nt[ybxtcrjuj cjnhelybxtcndf buhf/n df;ye/ hjkm d
gjllth;rt jgthfwbjyys[ pflfx T<HH> f bvtyyj pljhjds[
,fyrjdcrb[ ghbywbgjd> vj,bkbpe/otq hjkb b djpltqcndbz yf
ghjwtcc gtht[jlf> gentv%

• gjl,jhf b j,tcgtxtybz pfltkf ghjbpdjlbntkmys[ b
rfxtcndtyys[ ghjtrnjd;

• cjltqcndbz 'aatrnbdyjq htfkbpfwbb ghjtrnjd;

• gjllth;rb cjplfybz ytgjchtlcndtyyj edzpfyyjq c 
jgthfwbzvb <fyrf jhufybpfwbjyyjq byahfcnhernehs;

• j,tcgtxtybz c,fkfycbhjdfyyjq gjllth;rb rfr xfcnyjuj> 
nfr b ujcelfhcndtyyjuj ctrnjhf.

D 1996 ujle j,zpfntkmcndf <fyrf gj abyfycbhjdfyb/
301 jgthfwbb gj kbybb nt[ybxtcrjuj cjnhelybxtcndf
cjcnfdbkb 89 vky. "R? gj chfdytyb/ c 99>3 vky. "R?
d 1995 ujle. Cevvf bcgjkmpjdfyys[ chtlcnd cjcnfdbkf
58 vky. "R? gj chfdytyb/ c 57>9 vky. "R? d
ghtlitcnde/obq ujl. C vjvtynf cdjtuj exht;ltybz
d 1991 ujle T<HH dsltkbk 397>6 vky. "R? yf
1471 jgthfwbb gj kbybb nt[ybxtcrjuj cjnhelybxtcndf.
Bcgjkmpjdfyj c 1991 ujlf 210>7 vky. "R?.

D hfp,bdrt gj dblfv ltzntkmyjcnb d 1996 ujle
cjltqcndbt gj kbybb nt[ybxtcrjuj cjnhelybxtcndf
jrfpsdfkjcm d gjlujnjdrt ghjtrnjd !41%@> d htfkbpfwbb
ghjtrnjd !34%@> d jrfpfybb rjycekmnfwbjyys[ eckeu
!18%@> d gjlujnjdrt rflhjd !5%@ b d ghjdtltybb
jnhfcktds[ bccktljdfybq !2%@.

D 1996 ujle pyfxbntkmyst chtlcndf gj kbybb
nt[ybxtcrjuj cjnhelybxtcndf ,skb dsltktys yf
rhegyst jgthfwbb d gjllth;re htfkbpfwbb
ghjtrnjd> nfrb[ rfr htubjyfkmyst ajyls dtyxehyjuj
rfgbnfkf> gjcnghbdfnbpfwbjyyst ajyls b rhtlbnyst
kbybb lkz VCG. Rhjvt 'njuj> d 1996 ujle yfxfkfcm
ltzntkmyjcnm <fyrf gj kbybb nt[ybxtcrjuj
cjnhelybxtcndf d <jcybb b Uthwtujdbyt.

Df;ysv gjrfpfntktv ecgt[f zdkz/ncz
htpekmnfnbdyjcnm nt[ybxtcrjuj cjnhelybxtcndf d njv>

xnj rfcftncz cjltqcndbz d ljdtltybb
ghjtrnjd lj cnflbb jlj,htybz Cjdtnjv
lbhtrnjhjd b gjlgbcfybz. Pf ujl
ghjtrns nt[ybxtcrjuj cjnhelybxtcndf
ytgjchtlcndtyyj cgjcj,cndjdfkb

gjlgbcfyb/ rhtlbnjd b bydtcnbwbq T<HH yf j,oe/
cevve 692 vky. "R?. C 1991 ujlf gj kbybb
nt[ybxtcrjuj cjnhelybxtcndf ,skj bcgjkmpjdfyj
101 vky. "R?> xnj lfkj djpvj;yjcnm htfkbpjdfnm
154 ghjtrnf> yf rjnjhst ,skj dsltktyj 3>7 vkhl.
"R? abyfycbhjdfybz T<HH.

J,zpfntkmcndf gj kbybb nt[ybxtcrjuj cjnhelybxtcndf - 
gj jnhfckzv

1996 ujl Dctuj pf 1991 - 1996 ujls

---------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------------
vky. vky.

xbckj "R? % xbckj "R? %
---------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------------
VCG 58 35>4 44 184 124>8 31
Ghbdfnbpfwbz 70 21>2 22 168 62>4 16
"ythutnbrf 23 4>8 5 199 45>8 12
Abyfycs 31 7>4 8 201 41>5 10
Nhfycgjhn 19 6>7 7 133 36>8 9
Jrhe;f/ofz chtlf 24 5>1 5 128 26 7
Fuhj,bpytc 6 1>3 1 86 16>8 4
Cdzpm 17 2>1 2 95 15 4
Cnhernehyfz 

gthtcnhjqrf 0 0 0 105 12>7 3
?hblbxtcrbt eckeub 18 1>8 2 69 7>3 2
Ghjvsiktyyjcnm 22 1>4 1 56 4>1 1
Hfpyjt 11 1>2 1 38 2>9 1
Nehbpv 2 0>7 1 9 1>5 <1

---------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------------
Bnjuj 301 89 100 1471 397>6 100

---------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------------

J,zpfntkmcndf gj kbybb nt[ybxtcrjuj cjnhelybxtcndf - 
gj cnhfyfv-gjkexfntkzv

1996 ujl Dctuj pf 1991 - 1996 ujls

---------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------------
vky. vky.

xbckj "R? % xbckj "R? %
---------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------------
Hjccbqcrfz Atlthfwbz 50 34>1 43 289 160>8 40
Hevsybz 19 12>7 13 63 24>9 6
Rfpf[cnfy 5 1>2 1 33 14>3 4
Erhfbyf 23 3>5 4 82 13>8 3
Ckjdfwrfz Htcge,kbrf 13 8 8 46 12>3 3
<tkfhecm 7 1>2 1 44 10 3
Dtyuhbz 3 0>6 1 52 9>6 2
Ckjdtybz 5 0>3 <1 60 9>1 2
Kbndf 17 1 1 68 8>5 2
Kfndbz 24 1>5 2 72 8>2 2
"cnjybz 19 1>2 1 70 8 2
Gjkmif 7 0>1 <1 55 7 2
Fk,fybz 6 1 1 56 6>7 2
Ep,trbcnfy 2 1>1 1 22 5>9 1
<jkufhbz 3 0>1 <1 23 5>6 1
Rshuspcnfy 3 0>2 <1 34 5>6 1
Vjkljdf 4 1>5 2 24 5>2 1
Nfl;brbcnfy 9 1>3 1 16 5 1
Xticrfz Htcge,kbrf 1 <0>1 <1 26 4>3 1
<jcybz b Uthwtujdbyf 19 4>1 4 19 4>2 1
<?H Vfrtljybz 4 0>8 1 29 3>8 1
Fpth,fql;fy 8 1>9 2 19 3>6 1
Nehrvtybcnfy 2 0>6 1 13 3>3 1
{jhdfnbz 6 0>8 1 20 2>5 1
Uhepbz 5 0>5 <1 14 2>1 1
Fhvtybz 4 0>9 1 14 2>1 1

---------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------------
Htubjyfkmyst
Ujcelfhcndf <fknbb 2 <0>1 <1 35 5>4 1
Htubjyfkmyst 31 8>7 9 173 46 12

---------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------------
Bnjuj 301 89 100 1471 397>6 100

---------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------------

46 Tdhjgtqcrbq ,fyr htrjycnherwbb b hfpdbnbz

J,zpfntkmcndf gj kbybb nt[ybxtcrjuj cjnhelybxtcndf 
d 1991-1996 ujlf[ - gj dblfv ltzntkmyjcnb

Htfkbpfwbz ghjtrnjd
34%

Rjycekmnfwbjyyst 
eckeub
18%

Jnhfcktdst bccktljdfybz
2%

Gjlujnjdrf rflhjd
5%

Gjlujnjdrf ghjtrnjd
41%

Ajyls nt[ybxtcrjuj cjnhelybxtcndf

Nt[ybxtcrjt

cjnhelybxtcndj

dct ,jktt cdzpfyj

c ghjtrnfvb
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Cjukfitybz j ajylf[ nt[ybxtcrjuj cjnhelybxtcndf
Yf 31 ltrf,hz 1996 ujlf

Cevvf>
Lfnf drk/xfz "rdbdfktyn

gthdjyfxfkmyjuj djcgjkytybt d "R?
Ljyjh cjukfitybz Dfk/nf !vky.@ !vky.@

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
1991 ujl
Yjhdtubz

!'rjkjubz b 'ythutnbrf@ 16 fghtkz yjhd.  rhjys 27>6 3>45
Zgjybz 5 b/kz btys 8606>56 60>92
CIF 30 b/kz ljkk. CIF 1>15 0>93
Ahfywbz !VBL@ 1 fduecnf ah. ahfyrb 19>51 3
Idtwbz 13 fduecnf id. rhjys 55 6>43
Rbnfq - Nfq,tq 16 ctynz,hz ljkk. CIF 15 12>08
Tdhjgtqcrjt 

cjj,otcndj1 15 jrnz,hz "R? 156>39 156>39
Yblthkfyls 20 yjz,hz ujk. uekml. 19>18 8>85

Cjtlbytyyjt 
Rjhjktdcndj2 25 yjz,hz a. cn. 4>75 6>5

K/rctv,ehu 26 yjz,hz "R? 0>7 0>7
Fdcnhbz 31 ltrf,hz ljkk. CIF 5 4>03

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
1992 ujl
Abykzylbz 13 zydfhz aby. vfhrb 18>52 3>21
Rfyflf 24 zydfhz rfy. ljkk. 8>3 4>88
Ahfywbz !vbyaby@ 26 vfhnf ah. ahfyrb 40>46 6>22
Idtqwfhbz 31 vfhnf id. ahfyrb 8>5 5>07
Bphfbkm 14 fghtkz itrtkb 1>04 0>26
Bnfkbz 14 fghtkz bn. kbhs 9000 4>74
Bnfkbz 

!Wtynhfkmyjtdhjgtqcrfz 
bybwbfnbdf@ 14 fghtkz bn. kbhs 21000 11>06

Nehwbz 17 b/yz neh. kbhs 10000 0>08
Lfybz 1 b/kz "R? 3>1 3>1
Yjdfz Ptkfylbz 10 b/kzyjdjptk. ljkk. 0>33 0>19
Bcgfybz 21 b/kz bcg. gtctns 233>9 1>44
Gjhneufkbz 20 jrnz,hz gjhn. 'crelj 80 0>41
Bckfylbz 3 ltrf,hz "R? 0>2 0>2
Uthvfybz 11 ltrf,hz uthv. vfhrb 10 5>18

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
1993 ujl
Htcge,kbrf Rjhtz 25 fghtkz ljkk. CIF 0>6 0>48
Yjhdtubz !j,obq@ 27 fghtkz "R? 1>5 1>5
Bhkfylbz 17 ctynz,hz "R? 0>66 0>66

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
1994 ujl
Cjtlbytyyjt 

Rjhjktdcndj-D3 14 vfhnf a. cn. 2>28 3>12
Cjtlbytyyjt 

Rjhjktdcndj-C4 25 vfhnf a. cn. 2>81 3>84
CIF ! Evergreen@ 3 b/yz ljkk. CIF 3>19 2>57
Yjhdtubz> Abykzylbz> 

Idtwbz !HADR lkz 
ctdthj-pfgflf Hjccbb@5 5 b/kz ljkk. CIF 20 16>11

<tkmubz 27 ctynz,hz ,tk. ah. 30 0>76
CIF !HADR lkz 

Yb;ytuj Gjdjk;mz@ 29 ctynz,hz ljkk. CIF 20 16>11
Akfylhbz 9 yjz,hz "R? 0>4 0>4

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Cevvf>
Lfnf drk/xfz "rdbdfktyn

gthdjyfxfkmyjuj djcgjkytybt d "R?
Ljyjh cjukfitybz Dfk/nf !vky.@ !vky.@

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
1995 ujl
Ahfywbz 

!HADR lkz /uf Hjccbb@ 28 atdhfkz ah. ahfyrb 120 18>44
Dfkkjybz 16 vfhnf ,tk. ah. 15 0>38
Uhtwbz 4 fghtkz uh. lhf[vs 59 0>19
Bnfkbz !HADR lkz 

pfgflf Hjccbb@ 6 b/yz ljkk. CIF 20 16>11
Yblthkfyls 

!jrhe;f/ofz chtlf@ 22 b/yz ujk. uekml. 0>4 0>19
Tdhjgtqcrjt cjj,otcndj 

!Htubjyfkmyfz ghjuhfvvf 
Phare NFV@ 26 b/yz "R? 5>9 5>9

Lfybz> Bckfylbz> Yjhdtubz> 
Abykzylbz> Idtwbz 
!Ghjuhfvvf NFV Cjdtnf 
cnhfy Ctdthyjq Tdhjgs@ 22 ctynz,hz lfn. rhjys 7 0>95

Uthvfybz  !KfW@ 27 ctynz,hz uthv. vfhrb 13 6>74

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
1996 ujl
<?H Vfrtljybz 

!abyfycjdsq ctrnjh@ 14 atdhfkz uthv. vfhrb 0>01 0>01
Tdhjgtqcrjt cjj,otcndj 

!Ckjdfwrbq GGA@ 3 fghtkz "R? 8 8
Tdhjgtqcrjt cjj,otcndj 

!Hevsycrbq GGA@ 10 jrnz,hz "R? 10 10
Tdhjgtqcrjt cjj,otcndj 

!Gjkmcrfz CGCG@ 12 ltrf,hz "R? 2 2

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Bnjuj ajyljd nt[ybxtcrjuj cjnhelybxtcndf 423>78

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Cgtwbfkmyst ajyls
<fknbqcrbq cgtwbfkmysq  

ajyl nt[ybxtcrjuj 14 fghtkz
cjltqcndbz 1992 ujlf "R? 9>25 9>25

Cgtwbfkmysq ajyl 
nt[ybxtcrjuj 
cjnhelybxtcndf lkz 
vtkrb[ ghtlghbznbq 18 jrnz,hz
Hjccbb 1993 ujlf "R? 24>07 24>07

Cgtwbfkmysq ajyl 
nt[ybxtcrjuj 12 ctynz,hz
cjnhelybxtcndf T<HH 1995 ujlf "R? 0>25 0>25

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Ajyls yf rjyrhtnyst ghjtrns 24>15 24>15

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Bnjuj ajyljd nt[ybxtcrjuj cjnhelybxtcndf 423>78
Bnjuj cgtwbfkmys[ ajyljd 33>57
Bnjuj ajyljd yf rjyrhtnyst ghjtrns 24>15

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Dctuj gj dctv cjukfitybzv j nt[ybxtcrjv cjnhelybxtcndt 481>5

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Ajyls nt[ybxtcrjuj cjnhelybxtcndf

Ajyls nt[ybxtcrjuj cjnhelybxtcndf> djcgjkytyyst gjckt
gthdjyfxfkmys[ cjukfitybq.

1 Cevvf gj lfyyjve cjukfityb/ crjhhtrnbhjdfyf T<HH c extnjv tt
t;tujlyjuj gthtcvjnhf TC. D cjukfitybt drk/xtys 2>7 vky. "R?>
dsltktyyst yf htfkbpfwb/ ghjtrnjd.

2 Lfyysq ajyl Cjtlbytyyjuj Rjhjktdcndf ltqcndetn d Hjccbqcrjq
Atlthfwbb.

3 Lfyysq ajyl Cjtlbytyyjuj Rjhjktdcndf ltqcndetn d cnhfyf[ ,sdituj
Cjdtncrjuj Cj/pf> rhjvt Hjccbqcrjq Atlthfwbb.

4 Lfyysq ajyl Cjtlbytyyjuj Rjhjktdcndf ltqcndetn d Fk,fybb> <jkufhbb>
<jcybb b Uthwtujdbyt> <sditq ?ujckfdcrjq Htcge,kbrt Vfrtljybz>
Dtyuhbb> Gjkmit> Hevsybb> Ckjdfwrjq Htcge,kbrt> Ckjdtybb> {jhdfnbb b
Xticrjq Htcge,kbrt.

5 D nf,kbwt ghbdtltys dct cjukfitybz j nt[ybxtcrjv cjnhelybxtcndt>
rjnjhst yf[jlzncz ytgjchtlcndtyyj d dtltybb T<HH b gj rjnjhsv jy
gjkexbk dpyjcs. Hfcgjhzlbntktv ljgjkybntkmys[ htubjyfkmys[ ajyljd
dtyxehyjuj rfgbnfkf T<HH yt zdkztncz& jyb gjrfpfys gj rfntujhbb
jabwbfkmyjuj cjabyfycbhjdfybz !cv. cnh 37@.



Ajyls nt[ybxtcrjuj cjnhelybxtcndf

Chtlcndf yf wtkb nt[ybxtcrjuj cjnhelybxtcndf
ghtljcnfdkz/ncz xktyfvb T<HH d dblt htuekzhys[
dpyjcjd d ajyls nt[ybxtcrjuj cjnhelybxtcndf> d
hfvrf[ cjukfitybq j nt[ybxtcrjv cjnhelybxtcndt
gj rjyrhtnysv ghjtrnfv> f nfr;t d dblt dpyjcjd d
cgtwbfkmyst ajyls. Dct dpyjcs dyjczncz ljyjhfvb
yf lj,hjdjkmyjq jcyjdt. 

D 1996 ujle T<HH gjlgbcfk xtnsht yjds[
cjukfitybz j ajylf[ nt[ybxtcrjuj cjnhelybxtcndf&

j,ott xbckj nfrb[ ajyljd ljcnbukj 47.
Gjvbvj 'njuj> d 1996 ujle ,skj
djcgjkytyj 20 ltqcnde/ob[ ajyljd
nt[ybxtcrjuj cjnhelybxtcndf b
gjlgbcfyj itcnm cjukfitybq j
nt[ybxtcrjv cjnhelybxtcndt gj

rjyrhtnysv ghjtrnfv. D ntxtybt 1996 ujlf j,ofz
cevvf ,tpdjpvtplys[ chtlcnd yf wtkb nt[ybxtcrjuj
cjnhelybxtcndf djphjckf yf 93>6 vky. "R? b ljcnbukf
481>5 vky. "R?. Gj chfdytyb/ c 1995 ujljv hjcn
cjcnfdbk gjxnb 21%. 

D ntxtybt 1996 ujlf T<HH gjlgbcfk ctvm
cjukfitybq j dpyjcf[ d Cgtwbfkmysq ajyl
nt[ybxtcrjuj cjnhelybxtcndf - c Bphfbktv> Bhkfylbtq>
Yjhdtubtq> Gjhneufkbtq> Cjtlbytyysv Rjhjktdcndjv>
Abykzylbtq b Idtqwfhbtq. Cgtwbfkmysq ajyl
nt[ybxtcrjuj cjnhelybxtcndf yt cjghjdj;lftncz
ybrfrbvb eckjdbzvb bcgjkmpjdfybz b abyfycbhetncz
pf cxtn djpvtotyys[ chtlcnd nt[ybxtcrjuj
cjnhelybxtcndf> rjnjhst hfytt ,skb yfghfdktys yf
jgthfwbb d xfcnyjv ctrnjht b#bkb dsltkzkbcm
ytgjchtlcndtyyj ljyjhfvb. D Cgtwbfkmysq ajyl
nt[ybxtcrjuj cjnhelybxtcndf ,sk cltkfy gthdsq
dpyjc d 247400 "R?.

D fghtkt 1996 ujlf Rjvbccbz Tdhjgtqcrjuj
cj/pf b T<HH ljujdjhbkbcm j yjds[ eckjdbz[
htfkbpfwbb cjukfitybz j nt[ybxtcrjv cjnhelybxtcndt>
gjlgbcfyyjuj d 1991 ujle !<fyurjrcrbq vt[fybpv@>
lkz hfwbjyfkbpfwbb gjhzlrf bcgjkmpjdfybz chtlcnd
NC Tdhjgtqcrjuj cjj,otcndf. Wtkm 'njq ljujdjhtyyjcnb
- gjdscbnm 'aatrnbdyjcnm ,eleotuj cjnhelybxtcndf
vt;le ldevz jhufybpfwbzvb.

Ajyls nt[ybxtcrjuj cjnhelybxtcndf
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Htpekmnfns abyfycjdjq ltzntkmyjcnb 
b abyfycjdsq jnxtn

Htpekmnfns abyfycjdjq ltzntkmyjcnb

Ltzntkmyjcnm T<HH
57 Cxtn ghb,sktq b e,snrjd 

57 Jnxtn j hfcghtltktybb ghb,sktq

58 <fkfyc

59 Jnxtn j ldb;tybb rfccjdjq yfkbxyjcnb

60 Ghbvtxfybz r cdjlyjve abyfycjdjve

jnxtne

73 Felbnjhcrbq jnxtn

Ltzntkmyjcnm cgtwbfkmys[ ajyljd
74 <fknbqcrbq bydtcnbwbjyysq

cgtwbfkmysq ajyl
79 <fknbqcrbq cgtwbfkmysq ajyl

nt[ybxtcrjuj cjltqcndbz
81 Cgtwbfkmysq bydtcnbwbjyysq ajyl

lkz vtkrb[ ghtlghbznbq Hjccbb
85 Cgtwbfkmysq ajyl nt[ybxtcrjuj

cjnhelybxtcndf lkz vtkrb[
ghtlghbznbq Hjccbb

87 Cgtwbfkmysq bydtcnbwbjyysq ajyl
lkz vbrhjghtlghbznbq Vjkljds

90 Cgtwbfkmysq ajyl nt[ybxtcrjuj
cjnhelybxtcndf T<HH



Ddtltybt

Htpekmnfns abyfycjdjq ltzntkmyjcnb T<HH pf 1996 ujl
,skb kexit> xtv gthdjyfxfkmyj j;blfkjcm. Lj[jls
,skb dsit> jcj,tyyj jn ltzntkmyjcnb ,fyrjdcrjuj
ltgfhnfvtynf. Pfnhfns ,skb yb;t> xtv gj ,/l;tne>

f ghb gthtcxtnt d "R? - lf;t
yb;t> xtv d ghtlsleotv ujle.
Ghb,skb jn jcyjdyjq ltzntkmyjcnb
lj dsltktybz htpthdjd yf gjrhsnbt
gjnthm ,skb gj'njve dsit> xtv d
1995 ujle. Gjckt gheltywbfkmyjuj
htpthdbhjdfybz gjl hbcrb hfcneotuj
gjhnatkz ghb,skb c extnjv
dsltktybz htpthdjd yf gjrhsnbt
gjnthm cjcnfdbkb 4>9 vky. "R?> f

htpthds d wtkjv ,skb tot ,jktt erhtgktys.
Ltzntkmyjcnm ,fyrjdcrjuj ltgfhnfvtynf lfkf

gjxnb 50% dct[ lj[jljd T<HH gj chfdytyb/ c 36%

d 1995 ujle. "njn pyfxbntkmysq hjcn ljcnbuyen
ytcvjnhz yf cyb;tybt d 1996 ujle ghb,sktq jn
ghjlf;b bydtcnbwbq d frwbb. Bydtcnbwbjyysq
jnltk nfr;t ,sk cnf,bkmysv bcnjxybrjv lj[jljd>
ghbxtv tuj htpekmnfns ,skb kexit gj chfdytyb/ c
ecnfyjdbdibvbcz rjynhjkmysvb gjrfpfntkzvb
ytcvjnhz yf ytcnf,bkmyjcnm hsyrjd.

Gjcnjzyyfz ,/l;tnyfz lbcwbgkbyf> 'aatrnbdysq
rjynhjkm pf pfnhfnfvb> frnbdyst vths gj djpvtotyb/
pfnhfn b gjkj;bntkmyst htpekmnfns ghjdjlbvjq
<fyrjv gjkbnbrb [tl;bhjdfybz hfc[jljd d aeynf[
cnthkbyujd cgjcj,cndjdfkb cyb;tyb/ hfc[jljd yf
3>6 vky. "R? gj chfdytyb/ c 1995 ujljv.

Fvjhnbpfwbz d 13>2 vky. "R? ,skf yb;t> xtv d
1995 ujle> [jnz d 'nb jnxbcktybz dyjdm drk/xty hzl
ljgjkybntkmys[ gheltywbfkmys[ vth gj ecrjhtyb/
fvjhnbpfwbb ytrjnjhs[ frnbdjd d cjjndtncndbb c
b[ ghtlgjkfuftvjq 'rjyjvbxtcrjq wtyyjcnm/ lkz
<fyrf d ,eleotv.

D 1996 ujle ,skj cjplfyj 92>5 vky. "R?
htpthdjd yf gjrhsnbt gjnthm> drk/xfz 20 vky. "R?
rjyrhtnys[ htpthdjd. Cjdjregysq j,(tv htpthdjd yf
gjrhsnbt gjnthm pf ujl ghtdscbk ,jktt xtv yf 22%

ehjdtym 1995 ujlf> xnj ltvjycnhbhetn gjcnjzyysq
,kfujhfpevysq gjl[jl T<HH r htpthdbhjdfyb/ gjl
ceotcnde/obt b ghtlgjkfuftvst hbcrb yf hfyytv
'nfgt hjcnf gjhnatkz j,zpfntkmcnd b ytgjufityys[
rhtlbnjd b dkj;tybq d frwbjythyst rfgbnfks.

Cevvf dct[ htpthdjd> drk/xfz htpthds yf
gjrhsnbt gjnthm> cjcnfdbkf 263>3 vky. "R?> n.t.
8>2% ytgjufityys[ rhtlbnjd b dkj;tybq d
frwbjythyst rfgbnfks.

Ltzntkmyjcnm ,fyrjdcrjuj ltgfhnfvtynf

Gjhnatkm frnbdjd

D ntxtybt ujlf ,skj gjlgbcfyj 95 ghjtrnjd yf
2>2 vkhl. "R? gj chfdytyb/ c 110 ghjtrnfvb yf
2 vkhl. "R? d 1995 ujle. "nj ljcnb;tybt zdbkjcm
htpekmnfnjv ghjdjlbvjq <fyrjv cnhfntubb
eghfdkztvjuj hjcnf. Yf rjytw 1996 ujlf dpznst
j,zpfntkmcndf pf dsxtnjv gjufitybq b
fyyekbhjdfybq cjcnfdbkb 7>3 vkhl. "R?.

Bcgjkmpjdfybt chtlcnd gj ghjtrnfv pf ujl
cjcnfdbkj 1>4 vkhl. "R?> xnj yf 25% dsit> xtv
d 1995 ujle. D 'nj xbckj d[jlzn 198 vky. "R?
bydtcnbwbq d frwbb. D yfcnjzott dhtvz gjhnatkm
ytgjufityys[ frnbdjd cjcnjbn bp 2>5 vkhl. "R?
rhtlbnjd> 7>8 vky. "R? ljkujds[ j,zpfntkmcnd>
cdzpfyys[ c ghjtrnfvb> b 679>1 vky. "R?
dkj;tybq d frwbjythyst rfgbnfks> n.t. ,jktt
jlyjq gznjq ytgjufityyjuj gjhnatkz frnbdjd.

D ntxtybt ujlf ,skj gjkextyj 208>1 vky. "R? d
dblt gjufitybq rhtlbnjd b htfkbpfwbb bydtcnbwbq
d frwbb.

Hbcrb

Rhtlbns b bydtcnbwbb d frwbb T<HH zdkz/ncz
j,(trnjv gjcnjzyyjuj yf,k/ltybz cj cnjhjys
ytpfdbcbvjuj rhtlbnyjuj gjlhfpltktybz& rf;ljve
ghjtrne ghbcdfbdftncz htqnbyu rhtlbnyjuj hbcrf -
jn 1 !ytpyfxbntkmysq hbcr@ lj 10 !j;blftvst gjnthb@.
C extnjv hsyrjd> yf rjnjhs[ ltqcndetn <fyr> b tuj
gtht[jlyjuj vfylfnf ghtlgjkfuftncz> xnj j,sxyj
rfntujhbz hbcrf ,eltn d hfqjyt 4 - 6. Chtlybq j,obq
htqnbyu hbcrf yjds[> gjlgbcfyys[ d
1996 ujle ghjtrnjd> ,sk vt;le 5 b 6.
D htpekmnfnt chtlytdpdtityysq htqnbyu
hbcrf gjlgbcfyys[ ghjtrnjd ckturf
gjdscbkcz d ntxtybt ujlf. "njuj
cktljdfkj j;blfnm ddble hjcnf ljkb
ghjtrnjd d cnhfyf[> yf[jlzob[cz yf
hfyytv b ghjvt;enjxyjv 'nfgf[
gtht[jlf> f nfr;t ddble edtkbxtybz d
gjhnatkt frnbdjd T<HH ljkb dkj;tybq
d frwbjythyst rfgbnfks. 

R rjywe 1996 ujlf gjlfdkz/ott ,jkmibycndj
ghjtrnjd !cdsit 85%@ ,skb d 4 - 6 rfntujhbz[
hbcrf& ghb 'njv ytrjnjhst ghjtrns gtht[jlbkb d
,jktt dscjrbt rfntujhbb !1 - 3@> f htqnbyu lheub[
ghjtrnjd cyb;fkcz lj 7 !nht,etn jcj,juj dybvfybz@
bkb yb;t. J;blftncz> xnj gj vtht gjdsitybz
phtkjcnb gjhnatkz frnbdjd b hjcnf xbckf rhtlbnjd>
dcnegf/ob[ d cnflb/ gjufitybz> djpybryen yjdst 

Cnhernehf lj[jljd

1995 1996199419931992

<fyrjdcrbq
ltgfhnfvtyn

Bydtcnbwbjyysq
jnltk

1991
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ghj,ktvs. Yf hbceyrt dsit gjrfpfyj ,jktt
ibhjrjt hfcghtltktybt ghjtrnjd d rfntujhbz[
hbcrf d 1996 ujle gj chfdytyb/ c lfyysvb pf
1995 ujl.

Gjrfpfntkb

D 1996 ujle dfkjdsq lj[jl jn ltzntkmyjcnb
,fyrjdcrjuj ltgfhnfvtynf pyfxbntkmyj edtkbxbkcz rfr
d yjvbyfkmyjv dshf;tybb> nfr b jnyjcbntkmyj. 
Tuj ljkz d j,otv lj[jlt ysyt cjcnfdkztn gjxnb
50% j,otuj dfkjdjuj lj[jlf T<HH pf ujl. Cevvf
gjkextyys[ gj rhtlbnfv ghjwtynjd edtkbxbkfcm lj
152 vky. "R?> b yf ytt ghb[jlzncz 72% dfkjdjuj
lj[jlf jn ltzntkmyjcnb ,fyrjdcrjuj ltgfhnfvtynf.
Gjhnatkm dkj;tybq d frwbjythyst rfgbnfks lfk
16>4 vky. "R? lj[jljd d dblt lbdbltyljd b dshexrb
jn ghjlf;b bydtcnbwbq d frwbb gj chfdytyb/ 
c 43>6 vky. "R? d 1995 ujle. "nj jnhf;ftn
vtyz/obqcz [fhfrnth lj[jljd jn gjhnatkz bydtcnbwbq
d frwbb> jcj,tyyj d htpekmnfnt htfkbpfwbb gfrtnjd
frwbq> chjrb xtuj jghtltkz/ncz ukfdysv j,hfpjv
ltzntkmyjcnm/ <fyrf gj cjltqcndb/ ghjwtcce gtht[jlf.
D cdzpb c hjcnjv gjhnatkz frnbdjd pyfxbntkmyj
edtkbxbkbcm pf ujl lj[jls d dblt c,jhjd b rjvbccbq.

Fyfkbp 'ktvtynjd> cjcnfdkz/ob[ j,obt
gjrfpfntkb ltzntkmyjcnb <fyrf> gjrfpsdftn> xnj
lj[jl jn ltzntkmyjcnb ,fyrjdcrjuj ltgfhnfvtynf>
hfdysq 212 vky. "R? !170 vky. "R? d 1995 ujle@>
pf dsxtnjv hfc[jljd yf egkfne ghjwtynjd> gjkyjcnm/
gjrhsdftn dct cjplfyyst pf ujl htpthds yf gjrhsnbt
gjnthm d 92 vky. "R?.

C extnjv jgkfns ghzvs[ hfc[jljd ,fyrjdcrjuj
ltgfhnfvtynf ghb,kbpbntkmyj d 49 vky. "R?
ltzntkmyjcnm ,fyrjdcrjuj ltgfhnfvtynf dytckf
lfkmytqibq gjkj;bntkmysq drkfl d gjrfpfyyst
<fyrjv ghb,skb.

Ltzntkmyjcnm bydtcnbwbjyyjuj jnltkf

Gjhnatkm frnbdjd

D ntxtybt 1996 ujlf cnjbvjcnm frnbdjd> eghfdkztvs[
bydtcnbwbjyysv jnltkjv> edtkbxbkfcm c 1>5 vkhl.
"R? lj 7>2 vkhl. "R? yf 31 ltrf,hz 1996 ujlf.
Frnbds cjcnjzkb bp ljkujds[ j,zpfntkmcnd - 5>5 vkhl.
"R?> hfpvtotybq rfgbnfkf d rhtlbnys[ exht;ltybz[
- 0>9 vkhl. "R? b hfpvtotybq rfgbnfkf yf ltyt;ys[
hsyrf[ - 0>8 vkhl. "R?. Gjvbvj 'nb[ kbrdblys[
frnbdjd jcnjhj;yj bcgjkmpjdfkbcm ghjbpdjlyst wtyyst
,evfub rfr xfcnm cnhfntubxtcrjq bydtcnbwbjyyjq
ghjuhfvvs <fyrf.

Yf rjytw ujlf 16 ytpfdbcbvs[ hfcgjhzlbntktq
frnbdfvb eghfdkzkb 907>5 vky. "R? bkb 12>6%

dctuj bydtcnbwbjyyjuj gjhnatkz. Gjhnatkb frnbdjd>
eghfdkztvst ytpfdbcbvsvb hfcgjhzlbntkzvb> cjcnjzn
bp wtyys[ ,evfu> ltyjvbybhjdfyys[ d "R?> yf
cevve 523>4 vky. "R? b wtyys[ ,evfu>
ltyjvbybhjdfyys[ d ljkkfhf[ CIF> yf cevve
384>1 vky. "R?. "nb chtlcndf gthtlfys d
eghfdktybt ytpfdbcbvsv hfcgjhzlbntkzv c wtkm/
pfhexbnmcz cgtwbfkbpbhjdfyysv j,cke;bdfybtv b
vtnjlfvb bydtcnbhjdfybz> f nfr;t> xnj,s
hfcgjkfufnm rjynhjkmysvb gjrfpfntkzvb lkz
cjgjcnfdktybz. Ytpfdbcbvst hfcgjhzlbntkb
frnbdfvb j,zpfys cj,k/lfnm nt ;t bydtcnbwbjyyst
lbhtrnbds> rfrbt ghbvtyz/ncz <fyrjv b d
jnyjitybb chtlcnd> eghfdkztvs[ bv cfvbv.

Hbcrb

Bydtcnbwbjyyfz cnhfntubz T<HH gj-ght;ytve
jcyjdfyf yf bcgjkmpjdfybb hsyjxys[ djpvj;yjcntq
d cnhjub[ hfvrf[ bydtcnbwbjyys[ lbhtrnbd b
jnhf;ftn jhbtynbhjdfyyjcnm yf ybprbt hbcrb. 
D ntxtybt dctuj ujlf d eckjdbz[ ghjljk;f/otqcz
ytcnf,bkmyjcnb ghjwtynys[ cnfdjr yf cjjndtncnde/ob[
hsyrf[ <fyr ghjljk;fk ltqcndjdfnm jcnjhj;yj.

Rhtlbnyjt rfxtcndj gjhnatkz frnbdjd
bydtcnbwbjyyjuj jnltkf ghjljk;ftn jcnfdfnmcz
dscjrbv - 89>4% gjhnatkz cjcnjbn bp bycnhevtynjd
rjynhfutynjd c htqnbyujv gj vtymitq vtht FF-.
Wtyyst ,evfub gjhnatkz 'vbnbhjdfys d 23 cnhfyf[.
Pf bcrk/xtybtv ytcrjkmrj ,jktt dscjrb[ gjpbwbq
gj CIF b Zgjybb yb gj jlyjq cnhfyt hbcr yt
ghtdsiftn 20%.

D ntxtybt 1996 ujlf T<HH hfcibhbk cdjq
bycnhevtynfhbq bpvthtybz hbcrjd - ntgthm bpvthztncz
b cnjbvjcnm> gjldth;tyyfz hbcre. "njn rhbnthbq
gjrfpsdftn djpvj;yjt djpltqcndbt hsyjxys[
rjkt,fybq yf lj[jl jn rfgbnfkjdkj;tybq ghb
jghtltktyys[ pflfyys[ eckjdbz[ b yf jcyjdt
abyfycjds[ lfyys[ pf bcntribq gthbjl b
rjhhtkzwbq. D cjjndtncndbb c df;ytqitq pflfxtq
<fyrf - j,tcgtxbnm cj[hfyyjcnm rfgbnfkf>
gjldth;tyyjcnm hbcre bcxbckztncz d dblt hbcrf>
ghtdsif/otuj rjynhjkmysq gjrfpfntkm lkz
bydtcnbwbq <fyrf gj cnfdrt KB<JH. Yektdfz
gjldth;tyyjcnm hbcre erfpsdftn yf jncencndbt
rfrjuj-kb,j dfk/nyjuj bkb ghjwtynyjuj hbcrf gj
frnbdfv> gjkyjcnm/ cjdgflf/obv c 'nfkjyysvb.

T<HH jcj,j cktlbn> xnj,s djpybrf/obq
hsyjxysq hbcr ybrjbv j,hfpjv yt ds[jlbk pf 
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ghtlgbcsdftvst lbhtrnbdfvb ghtltks& ntyltywbb
gjldth;tyyjcnb hbcre zdkz/ncz j,(trnjv
ghbcnfkmyjuj rjynhjkz.

Yf 31 ltrf,hz 1996 ujlf gjldth;tyyjcnm hbcre
bydtcnbwbjyyjuj gjhnatkz T<HH> eghfdkztvjuj
cfvbv <fyrjv> bcxbcktyyfz yf rjycthdfnbdyjq
jcyjdt bc[jlz bp ehjdyz edthtyyjcnb d 99% yf
ltcznblytdysq gthbjl> cjcnfdkzkf 647000 "R?.
"nj jpyfxftn> xnj vj;yj ,snm edthtyysv yf 99%,

xnj cnjbvjcnm bydtcnbwbjyyjuj gjhnatkz <fyrf yt
bpvtybncz ,jktt xtv yf 'ne cevve d ntxtybt
gjcktle/ob[ ltcznb hf,jxb[ lytq. D ntxtybt ujlf
cevvfhyfz gjldth;tyyjcnm hbcre bydtcnbwbjyyjuj
gjhnatkz rjkt,fkfcm d ghtltkf[ jn 500000 "R?
lj 3500000 "R?> rfr gjrfpfyj yf hbceyrt yf
cnh. 52. Pf ujl chjxyjcnm gjhnatkz frnbdjd
ghjuhtccbdyj erjhfxbdfkfcm b r rjywe ujlf
ghfrnbxtcrb ljikf lj yekz.

Yf hbceyrt gjrfpfyf df;yjcnm ljgjkytybz
bpvthtybz chjrjd bpvthtybtv gjldth;tyyjcnb hbcrfv.
Yfghbvth> chfdytybt gjpbwbq yf rjytw gthdjuj
rdfhnfkf 1996 ujlf c gjkj;tybtv yf rjytw nhtnmtuj
rdfhnfkf gjrfpsdftn> xnj> [jnz chjxyjcnm gjhnatkz
frnbdjd pyfxbntkmyj evtymibkfcm> gjldth;tyyjcnm
hbcrfv ghfrnbxtcrb yt bpvtybkfcm. 

D wtkjv> djpybrfdibt e <fyrf d ntxtybt 1996 ujlf
hbcrb ,skb ybprbvb> [jnz d ntxtybt ujlf jnvtxfkbcm
ytrjnjhst pyfxbntkmyst rjkt,fybz. Gjrfpfntkb
gjldth;tyyjcnb hbcre - lf;t d dscitq njxrt rhbdjq
- ljk;ys hfccvfnhbdfnmcz c extnjv chtlytq dtkbxbys
gjhnatkz frnbdjd d ntxtybt ujlf> cjcnfdkzditq
6>4 vkhl. "R?> b rjycthdfnbdyjq ,fps hfcxtnjd.
Gjldth;tyyjcnm hbcre chtlcnd> eghfdkztvs[
ytpfdbcbvsvb hfcgjhzlbntkzvb> nfr;t ,skf
yt,jkmijq d ntxtybt ujlf b yt edtkbxbkf pfvtnyj
j,otuj hbcrf dctuj gjhnatkz frnbdjd.

Gjrfpfntkb

Bydtcnbwbb> eghfdkztvst bydtcnbwbjyysv jnltkjv
<fyrf> lfkb pf ujl dfkjdjq lj[jl d 224>6 vky. "R?
- hjcn ,jktt xtv yf jlye nhtnm gj chfdytyb/ c
1995 ujljv. "nj ,skj htpekmnfnjv eghfdktybz ,jktt
rhegysvb j,(tvfvb b gjrfpfntktv> ghtdscbdibv
j;blfybz. "nb afrnjhs rjvgtycbhjdfkb pyfxbntkmyjt
cyb;tybt ,fpjds[ cnfdjr gjxnb yf dct[
cjjndtncnde/ob[ hsyrf[. D 1996 ujle gjldthukjcm
cjdthitycndjdfyb/ ,e[ufknthcrjt ghtlcnfdktybt
'nb[ htpekmnfnjd d cjjndtncndbb c cfvjq gthtljdjq
ghfrnbrjq j,(tlbytybz gjkys[ htpekmnfnjd eghfdktybz
gjhnatkzvb d ntreob[ wtyf[> n.t. cjxtnfz lj[jls 
d dblt ghjwtynjd> hfc[jls yf egkfne ghjwtynjd b
htpekmnfns gthtjwtyjr gj ntreobv wtyfv.

Gjkj;bntkmysq drkfl ltzntkmyjcnb bydtcnbwbjyyjuj
jnltkf T<HH d j,obt lj[jls <fyrf ,jktt xtv gjrhsk
rfr ghzvst hfc[jls bydtcnbwbjyyjuj jnltkf> nfr b
yfrkflyst hfc[jls <fyrf.

Yf rjytw ujlf bydtcnbwbjyysq lj[jl bydtcnb-
wbjyyjuj jnltkf ,sk yf 18 ,fpbcys[ geyrnjd dsit
rjynhjkmyjq nht[vtczxyjq cnfdrb KB<JH.

Ajylbhjdfybt

Rfgbnfk

Ghbyzd gjcnfyjdktybt § 59> Cjdtn eghfdkz/ob[
cjukfcbkcz edtkbxbnm hfphtityysq r dsgecre
frwbjythysq rfgbnfk <fyrf lj 20 vkhl. "R?. Lkz
dcnegktybz 'njuj edtkbxtybz d cbke xktys ljk;ys
clfnm yf [hfytybt ljrevtyns j gjlgbcrt yf 494188
frwbq. Yf rjytw ujlf 11 xktyjd clfkb yf [hfytybt
<fyre ljrevtyns j gjlgbcrt yf 196975 frwbq. 
R 11 vfhnf 1997 ujlf ,skf ghjbpdtltyf gjlgbcrf
tot yf 214675 frwbq.

Yf rjytw 1996 ujlf j,ofz cevvf jgkfxtyyjuj
rfgbnfkf> gjkextyyjuj d dblt rfccjdjq yfkbxyjcnb
b ghjcns[ dtrctktq> cjcnfdbkf 2>9 vkhl. "R?. D
ntxtybt ujlf ,skj gjkextyj 73>8 vky. "R? d cxtn
hfytt ghjchjxtyyjq gjlgbcrb. Rhjvt njuj> ,skj
gjkextyj 157>1 vky. "R? d cxtn jgkfns ghjcns[
dtrctktq. D yfcnjzott dhtvz 33>4 vky. "R?>
ghtlcnfdkz/obt cj,jq ytgjufityyst jlbyyflwfnm/
xktyfvb ghjchjxtyyst cevvs> cjcnfdkz/n kbim 1>1%

jgkfxbdftvjuj gjlgbcyjuj rfgbnfkf. "nj pyfxbntkmyj
yb;t 4%> ghjchjxtyys[ yf rjytw 1995 ujlf.

Pfbvcndjdfybz

D cdjtq gjkbnbrt pfbvcndjdfybz T<HH herjdjlcndetncz
cktle/obvb ghbywbgfvb. Jy cnhtvbncz j,tcgtxbnm
ljkujchjxyst chtlcndf> ytj,[jlbvst lkz
eljdktndjhtybz jgthfwbjyys[ gjnht,yjcntq. Rhjvt 
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* Ehjdtym edthtyyjcnb - 99%> 10 hf,jxb[ lytq> lfyyst <VH.
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njuj> jy cnhtvbncz lj,bnmcz 'njuj yf vfrcbvfkmyj
'rjyjvbxys[ lkz <fyrf eckjdbz[. Lfktt d cdjtq
gjkbnbrt jy cnfdbn lkz ct,z wtkm cj[hfybnm dscjrbq
ehjdtym kbrdblyjcnb> gjpdjkz/obq tve ub,rj ds,bhfnm
yfb,jktt gjl[jlzobq chjr ds[jlf yf hsyrb rfgbnfkf.

D ntxtybt ujlf d hfvrf[ 27 jgthfwbq
ajylbhjdfybz <fyr ghjbpdtk pfbvcndjdfybz yf
cevve> 'rdbdfktynye/ 2>4 vkhl. "R?> cj chtlytq
chjxyjcnm/ ctvm ktn b ghb chtlytq cnjbvjcnb
KB<JH vbyec 36 ,fpbcys[ geyrnjd.

Gjckt dsregf ljkujds[ j,zpfntkmcnd yf
700>2 vky. "R? b gjufitybz j,zpfntkmcnd yf
584>8 vky. "R? xbcnjt edtkbxtybt pfbvcndjdfybq
pf ujl cjcnfdbkj 1>1 vkhl. "R?. Chtlyzz
jcnf/ofzcz chjxyjcnm ytgjufityys[ yf rjytw ujlf
pfbvcndjdfybq <fyrf cjcnfdbkf 5>2 ktn ghb chtlytq
cnjbvjcnb d KB<JH vbyec 37 ,fpbcys[ geyrnjd.

Pfvtnyjt vtcnj chtlb pfbvcndjdfybq T<HH d
ntxtybt 1996 ujlf pfyzkb ytcrjkmrj jgthfwbq> d njv
xbckt dsgecr ljkujds[ j,zpfntkmcnd> ltyjvbybhjdfyys[
d dtyuthcrb[ ajhbynf[> lkz gthtrhtlbnjdfybz c
wtkm/ ajylbhjdfybz vtcnyjuj ghjtrnf> gthdsq
dsgecr ltyjvbybhjdfyys[ d gtctnf[ j,kbufwbq yf
bcgfycrjv hsyrt lkz byjcnhfyys[ bydtcnjhjd 
b ghbdzpfyyfz r pjkjne jgthfwbz pfbvcndjdfybz>
jceotcndktyyfz gj c[tvt xfcnyjuj ltgjpbnf.

D hfvrf[ j,otq ghjuhfvvs pfbvcndjdfybq 
<fyr ghbdktrfk nfr;t chtlcndf gentv dsgecrf
rhfnrjchjxys[ j,zpfntkmcnd lkz wtktq eghfdktybz
rfccjdjq yfkbxyjcnm/. D ntxtybt ujlf <fyr ghjbpdtk
16 jgthfwbq rhfnrjchjxys[ pfbvcndjdfybq yf
cevve> 'rdbdfktynye/ 732>6 vky. "R?> gj chtlytq
cnjbvjcnb KB<JH vbyec 36 ,fpbcys[ geyrnjd. 
Yf rjytw ujlf cevvf ytgjufityys[ rhfnrjchjxys[
pfbvcndjdfybq cjcnfdbkf 730>3 vky. "R?.

Hfc[jls

Flvbybcnhfnbdyst bplth;rb T<HH pf ujl ,skb
pyfxbntkmyj yb;t ghtlecvjnhtyys[ ,/l;tnjv b yf
3>6 vky. "R? vtymit> xtv d 1995 ujle. J,obt
hfc[jls c extnjv fvjhnbpfwbb pf ujl cjcnfdbkb
146>4 vky. "R?> n.t. gjxnb yf 11>9 vky. "R? vtymit>
xtv d 1995 ujle. "nj jnhf;ftn gjcnjzyyst ecbkbz
<fyrf gj cj,k/ltyb/ ,/l;tnyjq lbcwbgkbys b
'aatrnbdyjuj rjynhjkz pf bplth;rfvb b zdkztncz
htpekmnfnjv bybwbfnbdys[ vth gj djpvtotyb/
bplth;tr.

Pyfxbntkmyfz xfcnm cjrhfotybz hfc[jljd ghbikfcm
yf ghjdjlbve/ <fyrjv gjkbnbre pfrk/xtybz rehcjds[
cjukfitybq lkz ghtljndhfotybz jnhbwfntkmyjuj
djpltqcndbz rjkt,fybq j,vtyys[ rehcjd "R? 

r aeyne cnthkbyujd yf hfc[jls> ,jkmifz xfcnm bp
rjnjhs[ ghjbpdjlbncz d aeynf[ cnthkbyujd b lkz
wtktq jnxtnyjcnb rjydthnbhetncz d "R?. {jnz
hfc[jls> dshf;tyyst d aeynf[ cnthkbyujd> ytvyjuj
djphjckb> d gthtcxtnt d "R? jyb cybpbkbcm d
1996 ujle> xnj jnhfpbkj ,jkmie/ gjkmpe gjkbnbrb
cnhf[jdfybz jn rjkt,fybq j,vtyys[ rehcjd.

Fvjhnbpfwbz d 13>2 vky. "R? ,skf yf 8>3 vky.
"R? yb;t> xtv d 1995 ujle rfr cktlcndbt hfpkbxys[
hfpjds[ gheltywbfkmys[ vth> ghbyzns[ d 1995 ujle>
d htpekmnfnt xtuj jnxbcktybz d erfpfyyjv ujle
,skb dsit chtlyb[. D 1996 ujle lkz ecrjhtybz
fvjhnbpfwbb ytrjnjhs[ frnbdjd ddble b[ 'rjyjvbxtcrjq
wtyyjcnb lkz <fyrf d lfkmytqitv gheltywbfkmys[
vth ,skj htfkbpjdfyj vtymit.

Htpthds yf gjrhsnbt gjnthm

D cjjndtncndbb cj cdjtq gjkbnbrjq htpthdbhjdfybz
d jnyjitybb jgthfwbq d xfcnyjv ctrnjht T<HH
cjplftn yf hfyyb[ 'nfgf[ jgthfwbb j,obt htpthds
yf gjrhsnbt gjnthm !jlyf gjkjdbyf cjjndtncnde/ob[
htpthdjd yf gjrhsnbt gjnthm cjplftncz ghb
gjlgbcfybb ghjtrnf> f dnjhfz - ghb bcgjkmpjdfybb
chtlcnd@. J,(tv j,ob[ htpthdjd yf gjrhsnbt gjnthm
jghtltkztncz htqnbyujv rhtlbnyjuj hbcrf rjyrhtnys[
rhtlbnjd b dkj;tybq d frwbjythyst rfgbnfks>
rjnjhsq ghbcdfbdftncz ytpfdbcbvsv rhtlbnysv
gjlhfpltktybtv <fyrf. Gjvbvj 'njuj> <fyr cjplftn
j,obq htpthd yf gjrhsnbt gjnthm bc[jlz bp j,otq
cevvs j,zpfntkmcnd> pf dsxtnjv gjufitybq> lkz
gjrhsnbz lheub[ djpvj;ys[ gjnthm d j,otv
gjhnatkt frnbdjd.

Ddble bcrk/xbntkmys[ eckjdbq ltzntkmyjcnb d
<jcybb b Uthwtujdbyt <fyr htibk cjplfnm
ljgjkybntkmyst j,obt htpthds yf gjrhsnbt
gjnthm d cdzpb c ghjtrnfvb d erfpfyyjq cnhfyt.

Gjvbvj 'njuj> <fyr gj-ght;ytve ghblth;bdftncz
ghbywbgf cjplfybz d rf;ljv jnltkmyjv ckexft
rjyrhtnys[ htpthdjd yf gjrhsnbt gjnthm.

Cjxtnfybt hfpkbxys[ 'ktvtynjd gjkbnbrb
htpthdbhjdfybz lfkj jnxbcktybz pf ujl d 92>5 vky.
"R?> xnj ,jktt xtv yf 22% ghtdscbkj ehjdtym
1995 ujlf. Edtkbxtybt j,ob[ htpthdjd yf gjrhsnbt
gjnthm jnhf;ftn lfkmytqibq hjcn xbckf jgthfwbq
b cjjndtncnde/ott gheltywbfkmyjt edtkbxtybt
htpthdjd gjl j,otgjhnatkmyst hbcrb. D jnxbcktybz
pf ujl drk/xtys yjdst rjyrhtnyst htpthds yf
gjrhsnbt gjnthm d 20 vky. "R?> jnhf;f/obt afrn
gjdsitybz phtkjcnb gjhnatkz frnbdjd& ghb 'njv
j,ofz cevvf nfrb[ rjyrhtnys[ htpthdjd yf gjrhsnbt
gjnthm ljcnbukf r rjywe ujlf 31>1 vky. "R?.

Htpekmnfns abyfycjdjq ltzntkmyjcnb
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D htpekmnfnt 'nb[ jnxbcktybq d 1996 ujle j,ofz
cevvf htpthdbhjdfybz ljcnbukf 235>4 vky. "R?> xnj
dvtcnt c htpthdfvb cjcnfdkztn ysyt 8>2% ytgjufity-
ys[ rhtlbnjd b dkj;tybq d frwbjythyst rfgbnfks.

Gthcgtrnbds yf 1997 ujl

Cjukfcyj hfcxtnfv d 1997 ujle T<HH ,eltn ghjljk;fnm
ldb;tybt gj genb ecnjqxbdjq ghb,skmyjcnb.
Jlyfrj tuj abyfycjdjt gjkj;tybt jcnfytncz
ezpdbvsv ddble djpvj;ys[ ytufnbdys[ zdktybq d
gjhnatkt frnbdjd b bpvtytybq ghjwtynys[ cnfdjr.

Gthdjjxthtlyfz pflfxf <fyrf pfrk/xftncz d
yfhfobdfybb htpthdjd b ghbyznbb dct[ ytj,[jlbvs[
gheltywbfkmys[ vth.

Ljgjkybntkmyfz jnxtnyjcnm b j,yfhjletvst lfyyst
D cdjtq jnxtnyjcnb b ghb j,yfhjljdfybb lfyys[ T<HH cktletn
ghfdbkfv> ghbyznsv d abyfycjds[ exht;ltybz[ xfcnyjuj
ctrnjhf> f nfr;t cdjtq gjkbnbrt> rjnjhfz jnhf;ftn yfb,jktt
gthtljde/ ghfrnbre d lfyyjq j,kfcnb.

Ghbywbgs eghfdktybz abyfycfvb b hbcrfvb
D cdjtq abyfycjdjq gjkbnbrt T<HH cktletn herjdjlzobv
ghbywbgfv hfwbjyfkmyjuj eghfdktybz abyfycfvb> jcyjdfyysv
yf Cjukfitybb j, exht;ltybb <fyrf> b ecnfyfdkbdftn
abyfycjdst hfvrb jceotcndktybz cdjtuj vfylfnf.

Eghfdktybt abyfycfvb <fyrf bvttn wtkm/%

• j,tcgtxtybt abyfycjdjq ;bpytcgjcj,yjcnb;

• yfhfobdfybt htpthdjd b j,tcgtxtybt ecnjqxbdjq 
ghb,skmyjcnb;

• cktljdfybt hsyjxysv b jgthfwbjyysv jhbtynbhfv dj dctq
ltzntkmyjcnb;

• hf,jne d hfvrf[ vt[fybpvf rjvgktrcyjuj eghfdktybz 
hbcrfvb;

• j,tcgtxtybt ukfcyjcnb b gjljnxtnyjcnb yf dct[ ehjdyz[> 
f nfr;t 'aatrnbdyjt rjhgjhfnbdyjt eghfdktybt.

<fyr cnhtvbncz dszdbnm rhtlbnyst> hsyjxyst b jgthfwbjyyst
hbcrb> rjnjhsv jy gjldthuftncz dj dctq cdjtq ltzntkmyjcnb>
eghfdkznm bvb b jckf,kznm b[ djpltqcndbt. C extnjv
jnyjcbntkmyj dscjrb[ rhtlbnys[ hbcrjd tuj j,sxys[ jgthfwbq
<fyr ghtlghbybvftn ecbkbz lkz cdtltybz r vbybveve lheub[
hbcrjd> jcj,tyyj d ltzntkmyjcnb bydtcnbwbjyyjuj jnltkf. 
D cjjndtncndbb c cfvjq gthtljdjq d lfyyjq j,kfcnb ghfrnbrjq
<fyr bcgjkmpetn ckj;yst bycnhevtyns lkz jwtyrb hbcrjd b
eghfdktybz bvb> c ntv xnj,s kexit juhflbnm cdjb frnbds> cdjq
xbcnsq lj[jl b> d rjytxyjv bnjut> cdjq rfgbnfk.

T<HH gjldth;ty rhtlbnyjve hbcre rfr gj j,sxysv jgthfwbzv>
nfr b d ltzntkmyjcnb bydtcnbwbjyyjuj jnltkf. Rhtlbnysq hbcr
djpybrftn> gjcrjkmre vjuen yfheibnm cdjb ljujdjhyst
j,zpfntkmcndf pftvobrb b rjynhfutyns bydtcnbwbjyyjuj jnltkf
bkb vj;tn ,snm gjcnfdktyf gjl euhjpe cnjbvjcnm rfgbnfkjdkj;tybq
<fyrf. Gjlfdkz/ofz xfcnm rhtlbnyjuj hbcrf jnyjcbncz r
gjhnatk/ ghjtrnjd. Ytpfdbcbvjt rhtlbnyjt gjlhfpltktybt
<fyrf cnhtvbncz j,tcgtxbnm ghfdbkmyjt jghtltktybt b
cjjndtncnde/ott eghfdktybt b jckf,ktybt djpltqcndbz k/,s[
hbcrjd c gjvjom/ rjvgktrcf cnhjub[ rhtlbnys[ vth> rjnjhst
t;tujlyj fyfkbpbhe/ncz c njxrb phtybz 'aatrnbdyjcnb b
rjhhtrnbhe/ncz c extnjv yfrjgktyyjuj jgsnf.

Jcyjdyjq hsyjxysq hbcr T<HH pfrk/xftncz d njv> xnj rjkt,fybz
ghjwtynys[ cnfdjr b j,vtyys[ rehcjd vjuen jnhbwfntkmyj
crfpfnmcz yf pfyzns[ <fyrjv gjpbwbz[> jcj,tyyj d gjhnatkt
frnbdjd bydtcnbwbjyyjuj jnltkf> b ntv cfvsv vjuen gjcnfdbnm
gjl euhjpe tuj xbcnsq lj[jl. <fyr cnhtvbncz vfrcbvfkmyj
juhfybxbnm hsyjxyst hbcrb gjhnatkz wtyys[ ,evfu
bydtcnbwbjyyjuj jnltkf b eghfdkznm bvb gentv frnbdys[
ltqcndbq gj eghfdktyb/ frnbdfvb b gfccbdfvb b dfk/nysvb
hbcrfvb. Dfk/nyst cltkrb cjdthif/ncz kbim lkz wtktq
[tl;bhjdfybz& frnbdys[ gjpbwbq <fyr yt pfybvftn. Eghfdktybt
hbcrfvb bpvtytybz ghjwtynys[ cnfdjr jceotcndkztncz c
gjvjom/ cjxtnfybz ,fkfycbhjdfybz frnbdjd b gfccbdjd gj
ghjwtynysv cnfdrfv b bcgjkmpjdfybz ghjbpdjlys[
abyfycjds[ bycnhevtynjd.

Jgthfwbjyysq hbcr jghtltkztncz gentv hfccvjnhtybz dct[
fcgtrnjd gjldth;tyyjcnb hbcre pf bcrk/xtybtv nt[> rjnjhst
gjlgflf/n gjl rfntujhb/ rhtlbnyjuj b hsyjxyjuj hbcrf. D
ibhjrjv cvsckt jgthfwbjyysq hbcr - 'nj hbcr e,snrf> rjnjhsq
vj;tn djpybryenm d htpekmnfnt jib,jr bkb egeotybq ghb
pfrk/xtybb cltkjr b hfcxtnf[ gj ybv bkb ghb extnt htpekmnfnjd
abyfycjdjq ltzntkmyjcnb. C/lf d[jlzn dct dbls vjityybxtcndf
bkb yfheitybz gjhzlrf rjynhjkz. D ,jktt ibhjrjv gkfyt c/lf
d[jlbn bpextybt dct[ fcgtrnjd rjynhjkz> drk/xfz ltkjde/ 'nbre
b herjdjlcndj <fyrf.

D <fyrt ltqcnde/n ghbywbgs b ghjwtlehs> j[dfnsdf/obt nfrbt
fcgtrns jgthfwbjyyjuj hbcrf> rfr%

• Rjltrc gjdtltybz gthcjyfkf <fyrf;

• dpscrfybt ghj,ktvyjq pfljk;tyyjcnb#gkfybhjdfybt
ltqcndbq d ytghtldbltyys[ j,cnjzntkmcndf[;

• ghbywbgs ljcnegf j,otcndtyyjcnb r byajhvfwbb b tt 
j,yfhjljdfybz;

• vths ,jhm,s c rjhhegwbtq b jnvsdfybtv ltytu;

• gjhzljr ltqcndbq d ckexft vjityybxtcndf bkb gjljphtybz 
d vjityybxtcndt;

• ghbywbgs cj[hfytybz rjyabltywbfkmyjcnb byajhvfwbb;

• herjdjlzobt ghbywbgs eghfdktybz jgthfwbjyysv hbcrjv d
bydtcnbwbjyyjv jnltkt;

• ghbywbgs pfregjr njdfhjd b eckeu.

"nb ghbywbgs b ghjwtlehs ltqcnde/n d ljgjkytybt r dscjrbv
cnfylfhnfv ltkjdjq 'nbrb <fyrf b ceotcnde/otq cbcntvt
dyenhtyytuj rjynhjkz> ghjdthjr b hfpltktybz j,zpfyyjcntq> xnj
pfoboftn <fyr jn gjldth;tyyjcnb jgthfwbjyyjve hbcre d
yfxfkt jgthfwbb.

Ghjuhfvvf cjdthitycndjdfybz eghfdktybz hbcrfvb
D 1996 ujle j,obq gjl[jl T<HH r eghfdktyb/ hbcrfvb ,sk
ceotcndtyyj erhtgkty gentv lfkmytqituj jghtltktybz aeyrwbq
gj eghfdktyb/ hbcrfvb d bydtcnbwbjyyjv jnltkt b cjplfybz
ctrwbb ytpfdbcbvjuj eghfdktybz hbcrfvb. Dybvfybt ctrwbb
cjchtljnjxtyj yf hbcrf[> djpybrf/ob[ lkz <fyrf d ltzntkmyjcnb
bydtcnbwbjyyjuj jnltkf& 'nj gjlhfpltktybt jndtxftn pf bpvthtybt
hsyjxyjuj hbcrf> rjynhjkm pf ybv b jnxtnyjcnm gj ytve.

D 1996 ujle d <fyrt ,sk pyfxbntkmyj hfcibhty rjynhjkm pf
hsyjxysv hbcrjv. Rjynhjkm jceotcndkztncz c gjvjom/ wtkjuj
hzlf dpfbvjljgjkyz/ob[ bycnhevtynjd gj jcyjdysv rfntujhbzv
hbcrf bpvtytybz ghjwtynys[ cnfdjr> nfrbv rfr hbcr gjnthb
lj[jlyjcnb> hbcr ytdsgjkytybz jgwbjyjd b hbcr edtkbxtybz vfh;b.

<skf dytlhtyf erfpfyyfz dsit vtnjljkjubz hfcxtnf
gjldth;tyyjcnb hbcre& d yfcnjzott dhtvz tt ljgjkyztn
ibhjrj ghbvtyztvsq ghjuyjp gjdtltybz wtyys[ ,evfu ghb
htprb[ hsyjxys[ rjkt,fybz[. Jwtyrb gjldth;tyyjcnb <fyrf
hbcre hfccxbnsdf/ncz gj hzle gfhfvtnhjd. Ghb hfcxtnt
ytecnjqxbdjcnb b rjhhtkzwbq pf ,fpe ,thtncz gthbjl d jlby ujl c
hfdyjdtcysvb lfyysvb d cjjndtncndbb c htrjvtylfwbzvb <VH.
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Bcgjkmpjdfybt ghjbpdjlys[ abyfycjds[ bycnhevtynjd
Ghjbpdjlyst bycnhevtyns ghtlcnfdkz/n cj,jq cjukfitybz>
cnjbvjcnm rjnjhs[ pfdbcbn jn jlyjuj bkb ,jktt htfkmys[
abyfycjds[ bycnhevtynjd bkb byltrcjd. D xbckj bcgjkmpetvs[
<fyrjv ghjbpdjlys[ bycnhevtynjd d[jlzn ghjwtynyst b
dfk/nyst cdjgs> chjxyst dfk/nyst cjukfitybz> am/xthcs>
jgwbjys b cjxtnfybz 'nb[ ghjlernjd.

D gkfyt eghfdktybz hbcrfvb bydtcnbwbjyyjuj jnltkf T<HH ghbyzk
htrjvtylfwbb Uheggs 30 gj bcgjkmpjdfyb/ ghjbpdjlys[
bycnhevtynjd b cnhjuj cktletn yfb,jktt gthtljdjq d lfyyjq
j,kfcnb ghfrnbrt. <fyr gjkyjcnm/ cj,k/lftn dct yjhvs>
ecnfyjdktyyst Uheggjq 30 lkz rjytxys[ gjkmpjdfntktq. Jy
nfr;t ghbyzk htitybt dsgjkyznm htrjvtylfwbb> jnyjczobtcz
r gthdbxysv lbkthfv> gjcrjkmre rfr b gthdbxyst lbkths> jy
ghbvtyztn ghjbpdjlyst bycnhevtyns lkz pfyznbz cnhfntubxtcrb[
gjpbwbq d xtnrj jghtltktyys[ ghtltkf[.

Hbcrb bpvtytybz ghjwtynys[ cnfdjr> djpybrf/obt ghb
bcgjkmpjdfybb ghjbpdjlys[ bycnhevtynjd> cjxtnf/ncz c hbcrfvb>
djpybrf/obvb gj dctv ghjxbv bycnhevtynfv> pfdbczobv jn
ghjwtynys[ cnfdjr. Jcj,jt dybvfybt eltkztncz hbcrfv>
[fhfrnthysv lkz bcgjkmpjdfybz ghjbpdjlys[ bycnhevtynjd>
gentv> yfghbvth> rjynhjkz pf hbcrjv rjkt,fybq> rjulf htxm
bltn j, jgwbjyf[> hbcrjv edtkbxtybz vfh;b> rjulf htxm bltn j
cdjgf[> b ,fpjdsv hbcrjv> rjulf htxm bltn j am/xthcf[.

T<HH ghblth;bdftncz cnhjub[ rhbnthbtd rjynhjkz pf
rhtlbnysv hbcrjv rjynhfutynjd dj dyt,bh;tds[ cltkrf[ c
ghjbpdjlysvb bycnhevtynfvb. Nfrbt cltkrb pfrk/xf/ncz
kbim c /hblbxtcrbvb kbwfvb> bvt/obvb htqnbyu FFF> bkb c
,fyrfvb b ujcelfhcndtyysvb rjynhfutynfvb> bvt/obvb
htqnbyu gj vtymitq vtht FF-.

Rhjvt njuj> T<HH cnhtvbncz juhflbnm ct,z jn rhtlbnys[
hbcrjd gentv cbcntvfnbxtcrjuj bcgjkmpjdfybz hfpkbxys[
vtnjljd ljgjkybntkmyjuj j,tcgtxtybz rhtlbnjd. Dyt,bh;tdst
cltkrb c ghjbpdjlysvb bycnhevtynfvb cbcntvfnbxtcrb
ljrevtynbhe/ncz gj utythfkmysv cjukfitybzv> xnj lftn
djpvj;yjcnm dpfbvjpfxtnf ghb ytbcgjkytybb cltkrb& <fyr
cnhtvbkcz hfcibhbnm vfcinf,s ghbvtytybz 'njuj gjkj;tybz>
ljrevtynbhez vfrcbvfkmyj ibhjrbq rheu bcgjkytyys[ c
lfyysv rjynhfutynjv bycnhevtynjd gj jlyjve utythfkmyjve
cjukfityb/> cajhvekbhjdfyyjve d cjjndtncndbb c
htrjvtylfwbzvb Vt;leyfhjlyjq fccjwbfwbb ,fyrjd>
pfybvf/ob[cz ghjwtynysvb b dfk/nysvb cdjgfvb.

Rhjvt njuj> T<HH cnfk pyfxbntkmyj xfot ghb,tufnm 
r bcgjkmpjdfyb/ cjukfitybq j, j,tcgtxtybb> ghbxtv c
gjlfdkz/obv ,jkmibycndjv rjynhfutynjd-,fyrjd> 
c rjnjhsvb <fyr dtltn ltkf gj ghjbpdjlysv bycnhevtynfv>
cjjndtncnde/obt gthtujdjhs kb,j pfdthitys> kb,j dtlencz.

Bcgjkmpjdfybt ghjbpdjlys[ abyfycjds[ 
bycnhevtynjd yf rjytw ujlf
Ytgjufityyst yf rjytw ujlf yjvbyfkmyst jcyjdyst cevvs
cltkjr c ghjbpdjlysvb bycnhevtynfvb> drk/xfz rhtlbnyst
cltkrb c ghjbpdjlysvb bycnhevtynfvb> pfrk/xtyyst d hfvrf[
bydtcnbwbjyyjq ltzntkmyjcnb bydtcnbwbjyyjuj jnltkf T<HH yf
cevve 1>4 vkhl. "R?> cjcnfdbkb 26>2 vkhl. "R? gj chfdytyb/
c 17>7 vkhl. "R? d 1995 ujle.

Bp ytehtuekbhjdfyys[ cltkjr yf cevve 24>8 vkhl. "R? - pf
bcrk/xtybtv rhtlbnys[ ghjbpdjlys[ bycnhevtynjd - ,jktt 99%
bkb 24>6 vkhl. "R? ,skb jajhvktys lkz wtktq [tl;bhjdfybz
gj chfdytyb/ c 16>3 vkhl. "R? d 1995 ujle. Jcnfkmyfz cevvf
ghtlcnfdkzkf cj,jq cjukfitybz j ghjwtynys[ cnfdrf[ !ukfdysv
j,hfpjv am/xthcs@ gj cnhfntubxtcrbv bydtcnbwbjyysv
gjpbwbzv. Jyb gjldth;tys hsyjxyjve hbcre b gjkyjcnm/
exbnsdf/ncz ghb jwtyrt d ntreob[ wtyf[.

D vfkjdthjznyjv ckexft ytbcgjkytybz j,zpfntkmcnd dctvb
rjynhfutynfvb gjldth;tyyjcnm <fyrf hbcre yf rjytw ujlf gj
ytgjufityyjq cevvt d 24>8 vkhl. "R? hfdyzkfcm 652 vky.
"R? !558 vky. "R? d 1995 ujle@.

"nb cevvs ghtlcnfdkz/n cj,jq dfkjde/ cnjbvjcnm pfvtotybz gj
hsyjxysv cnfdrfv yf 31 ltrf,hz 1996 ujle dct[ ytbcgjkytyys[
cjukfitybq d ckexft ytbcgjkytybz j,zpfntkmcnd dctvb
rjynhfutynfvb b yt exbnsdf/n ljujdjhtyyjcntq j dpfbvjpfxtnt.
C extnjv bvt/ob[cz ljujdjhtyyjcntq j dpfbvjpfxtnt hbcr
cyb;ftncz lj 460 vky. "R?. Jlyfrj> rfr erfpfyj dsit> <fyr
dtcmvf jcnjhj;yj gjl[jlbn r ds,jhe rjynhfutynjd b yt cxbnftn
djpvj;yjcnm ytbcgjkytybz j,zpfntkmcnd pyfxbntkmysv hbcrjv.

D nf,kbwt yb;t ghbdtltys gjkyst lfyyst j yjvbyfkmys[
jcyjdys[ cevvf[.

Ghjbpdjlyst abyfycjdst bycnhevtyns
Cnhfntubxtcrbt

bydtcnbwbjy-
nsc. "R? {tl;bhjdfybt yst gjpbwbb Bnjuj

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Rehcjdst cjukfitybz

Cdjgs 3040667 0 3040667
Chjxyst cltkrb 1610168 0 1610168
Jgwbjys 185670 0 185670

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
4836505 0 4836505

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Cjukfitybz j ghjwtynys[ cnfdrf[

Cdjgs 10767369 0 10767369
Jgwbjys 1247043 0 1247043
Am/xthcs 7777539 150767 7928306

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
19791951 150767 19942718

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Dctuj 24628456 150767 24779223

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Rjhgjhfnbdyjt eghfdktybt
T<HH ndthlj ghblth;bdftncz ghbywbgjd 'aatrnbdyjuj
rjhgjhfnbdyjuj eghfdktybz& d hfvrf[ dctuj <fyrf jndtncndtyyjcnm
b cjjndtncnde/obq rjynhjkm yflkt;fobv j,hfpjv jghtltktys b
hfpuhfybxtys. Ukfcyjcnm b gjljnxtnyjcnm zdkz/ncz ytjn(tvktvsvb
'ktvtynfvb cbcntvs rjhgjhfnbdyjuj eghfdktybz <fyrf.
Gjvbvj 'njuj ceotcndetn jnltkmyfz cnhernehf jnxtnyjcnb> ghbxtv
byajhvfwbz cjjndtncnde/obv j,hfpjv jajhvkztncz b
hfcghjcnhfyztncz dyenhb <fyrf yf rf;ljv ehjdyt lkz j,tcgtxtybz
'aatrnbdyjuj aeyrwbjybhjdfybz cbcntvs rjynhjkz b ghjdthrb
ltzntkmyjcnb <fyrf.

Jcyjdysv ljrevtynjv T<HH zdkztncz Cjukfitybt j, exht;ltybb
<fyrf> cjukfcyj rjnjhjve d <fyrt bvt/ncz Cjdtn eghfdkz/ob[>
Cjdtn lbhtrnjhjd> Ghtpbltyn> dbwt-ghtpbltyns> ljk;yjcnyst
kbwf b cjnhelybrb.

Dct gjkyjvjxbz T<HH zdkz/ncz ghthjufnbdjq Cjdtnf eghfdkz/ob[>
ult ghtlcnfdktys 60 frwbjythjd <fyrf. Pf bcrk/xtybtv
ytrjnjhs[ jujdjhtyys[ gjkyjvjxbq Cjdtn eghfdkz/ob[
ltktubhjdfk bcgjkytybt cdjb[ gjkyjvjxbq Cjdtne lbhtrnjhjd>
cj[hfyzz pf cj,jq dc/ gjkyjne dkfcnb.

Cjdtn lbhtrnjhjd b rjvbntns Cjdtnf lbhtrnjhjd
Cjdtn lbhtrnjhjd ytctn jndtncndtyyjcnm pf herjdjlcndj j,otq
ltzntkmyjcnm/ <fyrf b gjkmpetncz gjkyjvjxbzvb> rjyrhtnyj
djpkj;tyysvb yf ytuj gj Cjukfityb/> f nfr;t gjkyjvjxbzvb>
ltktubhjdfyysvb tve Cjdtnjv eghfdkz/ob[. D xfcnyjcnb> r
ybv jnyjczncz endth;ltybt gjkbnbrb <fyrf b ghbyznbt
htitybq j rhtlbnf[> ufhfynbz[> dkj;tybz[ d frwbjythyst
rfgbnfks> pfbvcndjdfybz[ <fyrf> jrfpfybb nt[ybxtcrjuj
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cjltqcndbz b bys[ jgthfwbz[ <fyrf. Rhjvt njuj> Cjdtn
lbhtrnjhjd ytctn jndtncndtyyjcnm pf endth;ltybt ,/l;tnf <fyrf
b ghtlcnfdktybt ujljds[ felbhjdfyys[ jnxtnjd yf endth;ltybt
Cjdtne eghfdkz/ob[ yf rf;ljv T;tujlyjv pfctlfybb. 

Cjdtn lbhtrnjhjd exhtlbk nhb rjvbntnf Cjdtnf lbhtrnjhjd lkz
cjltqcndbz d hf,jnt Cjdtnf lbhtrnjhjd.

• Htdbpbjyysq rjvbntn hfccvfnhbdftn djghjcs yfpyfxtybz b 
vfcinf,jd hf,jns ytpfdbcbvs[ felbnjhjd> f nfr;t 
abyfycjdsq jnxtn> drk/xfz gjrfpfntkb ltzntkmyjcnb 
bydtcnbwbjyyjuj jnltkf b j,obt ghbywbgs ,e[ufknthcrjuj 
extnf> eghfdktybt hbcrfvb d bydtcnbwbjyyjv jnltkt> 
gjkbnbre b ltzntkmyjcnm dyenhtyytuj htdbpjhf> hfphtitybz 
yf ghjbpdjlcndj hfc[jljd> cbcntvs rjynhjkz> gjkbnbre d 
j,kfcnb pfregjr njdfhjd b eckeu b jwtyre ghjtrnjd.

• Rjvbntn gj ,/l;tnysv b flvbybcnhfnbdysv djghjcfv 
hfccvfnhbdftn j,obt ,/l;tnyst ghbywbgs> ghtlkj;tybz> 
ghjwtlehs b jnxtnyjcnm. Rhjvt njuj> jy hfccvfnhbdftn 
rflhjdst> flvbybcnhfnbdyst b jhufybpfwbjyyst djghjcs> f 
nfr;t flvbybcnhfnbdyst djghjcs> rfcf/obtcz lbhtrnjhjd b 
b[ cjnhelybrjd.

• Rjvbntn gj abyfycjdjq b jgthfwbjyyjq gjkbnbrt 
hfccvfnhbdftn djghjcs abyfycjdjq gjkbnbrb> drk/xfz 
gjkbnbre d j,kfcnb pfbvcndjdfybq> j,obt ghbywbgs 
ltzntkmyjcnb ,fyrjdcrjuj ltgfhnfvtynf b bydtcnbwbjyyjuj 
jnltkf> f nfr;t ghjwtlehs b yjhvs jnxtnyjcnb.

Ghtpbltyn b bcgjkybntkmysq rjvbntn
Ghtpbltyn bp,bhftncz Cjdtnjv eghfdkz/ob[. Ghtpbltyn
zdkztncz pfrjyysv ghtlcnfdbntktv <fyrf b eghfdkztn ntreotq
ltzntkmyjcnm/ <fyrf gjl herjdjlcndjv Cjdtnf lbhtrnjhjd.

Ghtpbltyn ghtlctlfntkmcndetn d bcgjkybntkmyjv rjvbntnt>
rjnjhsq cjcnjbn bp cjnhelybrjd dscituj pdtyf eghfdktybz
<fyrf. Pfctlfybz rjvbntnf ghjdjlzncz t;tytltkmyj b yf yb[
hfccvfnhbdf/ncz dct jcyjdyst fcgtrns cnhfntubb> htpekmnfns
ltzntkmyjcnb b abyfycjdjt cjcnjzybt <fyrf.

Jnxtnyjcnm
Cnhernehf rjhgjhfnbdyjuj eghfdktybz <fyrf jcyjdfyf yf
cjjndtncnde/otq abyfycjdjq b flvbybcnhfnbdyjq jnxtnyjcnb.
D cdjtq abyfycjdjq jnxtnyjcnb <fyr cnhtvbncz gjrfpfnm
cjjndtncnde/obt lfyyst j hbcrf[ b htpekmnfnf[ cdjtq
ltzntkmyjcnb. D njv> xnj rfcftncz ge,kbretvjq <fyrjv
abyfycjdjq jnxtnyjcnb> tuj wtkm cjcnjbn d njv> xnj,s
ltqcndjdfnm d cjjndtncndbb c yfb,jktt gthtljdjq d lfyyjq
j,kfcnb ghfrnbrjq. Rhjvt njuj> e <fyrf ceotcndetn rjvgktrcyfz
cbcntvf jnxtnyjcnb Cjdtne lbhtrnjhjd> f herjdjlcnde gjcnegftn
ltnfkmyfz byajhvfwbz> gjpdjkz/ofz tve rjynhjkbhjdfnm
jceotcndktybt ,bpytc-gkfyjd b bcgjkytybt ,/l;tnjd.

Ghbywbgs jgkfns nhelf
Yb;t bpkfuf/ncz ghbywbgs jgkfns nhelf cjnhelybrjd <fyrf.

<fyr hfphf,jnfk - c extnjv cnfnecf T<HH rfr vt;leyfhjlyjq
jhufybpfwbb - jhbtynbhjdfyyst yf hsyjr ghbywbgs jgkfns
nhelf gthcjyfkf lkz dsgjkytybz cktle/ob[ pflfx%

• ,snm rjyrehtynjcgjcj,ysv d gkfyt ghbdktxtybz b 
cj[hfytybz dscjrjrdfkbabwbhjdfyys[ hf,jnybrjd&

• exbnsdfnm hfpkbxyst ehjdyb jndtncndtyyjcnb&

• ,snm ljcnfnjxyj ub,rbv b jgthfnbdyj htfubhjdfnm yf 
bpvtytybz hsyrf b

• vjnbdbhjdfnm b gjjohznm jnkbxyst gjrfpfntkb nhelf.

Frwbjyths <fyrf cjukfcbkbcm> xnj ghb dsgjkytybb 'nb[ pflfx
<fyr ,eltn bcgjkmpjdfnm hsyjr lkz cjgjcnfdktybz jgkfns nhelf
cjnhelybrjd b xnj pfhf,jnyfz gkfnf ,eltn pfdbctnm jn
ljcnbuftvs[ htpekmnfnjd.

Gjhzljr hfcghtltktybz ghtvbq ghtlecvfnhbdftn extn drkflf
rf;ljuj cjnhelybrf b gjlhfpltktybz d j,obt htpekmnfns
<fyrf. {jnz ghtvbfkmyst zdkz/ncz df;ysv 'ktvtynjv j,otq
cevvs jgkfns nhelf gthcjyfkf> jyb cjcnfdkz/n kbim ljk/
,fpjdjq pfhf,jnyjq gkfns. D wtkjv ghtvbfkmyst dsgkfns
hf,jnybrfv lf;t c dslf/obvbcz gjrfpfntkzvb yt ghtdsif/n
25% ,fpjdjq pfhf,jnyjq gkfns. 

Yb Cjdtn lbhtrnjhjd> yb Ghtpbltyn> yb dbwt-ghtpbltyns yt
bvt/n ghfdj yf gjkextybt ghtvbq. Djpyfuhf;ltybt lbhtrnjhjd
b Ghtpbltynf ecnfyfdkbdftncz Cjdtnjv eghfdkz/ob[> f
djpyfuhf;ltybt dbwt-ghtpbltynjd - Cjdtnjv lbhtrnjhjd.

Htpekmnfns abyfycjdjq ltzntkmyjcnb



Cxtn ghb,sktq b e,snrjd
Pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1996 ujlf

Ujl lj
Ujl lj 31 ltrf,hz 1995 ujlf

31 ltrf,hz 1996 ujlf !nhfycajhvbhjdfyj@
Ghbv. nsc. "R? nsc. "R?

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Lj[jls d dblt ghjwtynjd b fyfkjubxyst lj[jls

Jn rhtlbnjd 149446 90898
Jn ljkujds[ j,zpfntkmcnd c abrcbhjdfyysv lj[jljv 160329 94690
Ghjxbt ghjwtyns 60615 56208

Hfc[jls yf egkfne ghjwtynjd b fyfkjubxyst dsgkfns !192371@ !92455@
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Xbcnst lj[jls d dblt ghjwtynjd 178019 149341
Lj[jls d dblt lbdbltyljd jn frwbq 7726 5773
Xbcnst lj[jls d dblt c,jhjd b rjvbccbq 3 46049 33938
Abyfycjdst jgthfwbb 4

Xbcnfz ghb,skm jn ghjlf;b bydtcnbwbq d frwbb 8715 37895
Xbcnfz ghb,skm jn lbkbyujdjq ltzntkmyjcnb 3963 12285
Byjcnhfyyfz dfk/nf !730@ 1937

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Lj[jls jn jcyjdyjq ltzntkmyjcnb 243742 241169
J,obt flvbybcnhfnbdyst hfc[jls 5 !133187@ !136815@
Fvjhnbpfwbz !13213@ !21463@
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Ghb,skb jn jcyjdyjq ltzntkmyjcnb lj dsltktybz 97342 82891
htpthdjd yf gjrhsnbt gjnthm
Htpthds yf gjrhsnbt gjnthm 6 !92454@ !75384@
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Ghb,skb pf ujl 4888 7507
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------

Jnxtn j hfcghtltktybb ghb,sktq
Pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1996 ujlf

Ujl lj Ujl lj
31 ltrf,hz 1996 ujlf 31 ltrf,hz 1995 ujlf

Ghbv. nsc. "R? nsc. "R?
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Yf 1 zydfhz !39653@ !26109@
Ghb,skb pf ghtlsleobq ujl 7507 1013
Gthtxbcktyj d cgtwbfkmysq htpthd bp 
ghtlsleotuj ujlf 16 !19670@ !14557@
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz !51816@ !39653@
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
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Ltzntkmyjcnm T<HH

D cjjndtncndbb c Cjukfitybtv ghtlecvfnhbdftncz> xnj cevvf d
22>7 vky. "R?> cjcnfdkz/ofz cjjndtncnde/obt c,jhs b rjvbccbb>
gjkextyyst pf ujl lj 31 ltrf,hz 1996 ujlf> ,eltn hfcghtltktyf 

d 1997 ujle bp ghb,sktq pf ujl lj 31 ltrf,hz 1996 ujlf b jnytctyf
yf cgtwbfkmysq htpthd.



<fkfyc 
Yf 31 ltrf,hz 1996 ujlf

31 ltrf,hz
1995 ujlf

31 ltrf,hz !nhfycajhvb-
1996 ujlf hjdfyj@

Ghbv. nsc. "R? nsc. "R? nsc. "R? nsc. "R?
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Frnbds
Hfpvtotybt rfgbnfkf b ljkujdst j,zpfntkmcndf

Hfpvtotybt rfgbnfkf d rhtlbnys[ exht;ltybz[ 942001 1043645
b ghtljcnfdktyyst bv ccels
Ghjxbt dbls hfpvtotybz rfgbnfkf 815848 190734
b ghtljcnfdktyyst ccels yf ltyt;yjv hsyrt
Ljkujdst j,zpfntkmcndf 7 5450558 4443536

------------------------------------------------ -------------------------------------------------
7208407 5677915

Ghjxbt frnbds 8 487522 613939
Rhtlbns b bydtcnbwbb d frwbb

Rhtlbns 9 2460740 1559426
Bydtcnbwbb d frwbb 9 619737 454346

------------------------------------------------ -------------------------------------------------
3080477 2013772

Bveotcndj b j,jheljdfybt 11 51994 57932
Ghjcnst dtrctkz> dslfyyst xktyfvb 15 86745 241338
Gjlgbcyjq rfgbnfk

Ghbxbnf/obqcz> yj yt gjkextyysq 27447 94700
Gjlkt;fobq jgkfnt> yj yt ghbxbnf/obqcz 21622 28118

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Dctuj frnbdjd 10964214 8727714
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Gfccbds
Pftvyst chtlcndf

Cevvs> pfbvcndjdfyyst e rhtlbnys[ exht;ltybq 1404504 387007
Ljkujdst bycnhevtyns> gjlndth;ltyyst cthnbabrfnfvb 12 5572257 4315328

------------------------------------------------ -------------------------------------------------
6976761 4702335

Ghjxbt gfccbds 13 872484 957232
Htpthds gjl j,otgjhnatkmyst hbcrb 6 121909 83425

Gjlgbcyjq rfgbnfk 14 9883750 9883750
Rfgbnfk> gjlkt;fobq jgkfnt gj nht,jdfyb/ !6918625@ !6918625@

------------------------------------------------ -------------------------------------------------
Jgkfxtyysq rfgbnfk 2965125 2965125
Htpthds 16 23047 12090
Ghb,skb pf jnxtnysq gthbjl 4888 7507

Frwbjythysq rfgbnfk xktyjd 2993060 2984722
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Dctuj gfccbdjd> drk/xfz frwbjythysq rfgbnfk xktyjd 10964214 8727714
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Pf,fkfycjdst cnfnmb
Dpznst j,zpfntkmcndf 10 4056451 3562016
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------

Cdjlysq abyfycjdsq jnxtn
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Jnxtn j ldb;tybb rfccjdjq yfkbxyjcnb
Pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1996 ujlf

Ujl lj
31 ltrf,hz

Ujl lj 1995 ujlf
31 ltrf,hz !nhfycajhvb-

1996 ujlf hjdfyj@
nsc. "R? nsc. "R? nsc. "R? nsc. "R?

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Ldb;tybt rfccjdjq yfkbxyjcnb jn jcyjdyjq ltzntkmyjcnb
Ghb,skb jn jcyjdyjq ltzntkmyjcnb pf ujl 4888 7507
Rjhhtrwbz yf%

htpthds yf gjrhsnbt gjnthm 92454 75384
fvjhnbpfwb/ 13213 21463
dyenhtyytt yfkjujj,kj;tybt  3578 3387
htfkbpjdfyyst b ythtfkbpjdfyyst e,snrb   
jn gjhnatkz wtyys[ ,evfu d ntreob[ wtyf[ 18680 4590
htfkbpjdfyyst lj[jls jn gjhnatkz bydtcnbwbq !1501@ !1033@
htfkbpjdfyyst lj[jls jn bydtcnbwbq d frwbb !8715@ !37895@

------------------------------------------------ -------------------------------------------------
Ghb,skb jn jcyjdyjq ltzntkmyjcnb lj bpvtytybq  122597 73403
d jcyjdys[ frnbdf[
!Evtymitybt@#edtkbxtybt jcyjdys[ frnbdjd%

ghjwtyns r gjkextyb/ b ghtljgkfxtyyst hfc[jls !31393@ 12516
xbcnjt evtymitybt gjhnatkz wtyys[ ,evfu d ntreob[ wtyf[ 1705620 468516

Edtkbxtybt jcyjdys[ gfccbdjd%
ghjwtyns r egkfnt b yfxbcktyyst> yj yt jgkfxtyyst hfc[jls 65902 16648

------------------------------------------------ -------------------------------------------------
Xbcnfz rfccjdfz yfkbxyjcnm> gjkextyyfz jn  1862726 571083
jcyjdyjq ltzntkmyjcnb
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Ldb;tybt rfccjdjq yfkbxyjcnb jn bydtcnbwbjyyjq ltzntkmyjcnb
Gjcnegktybz jn gjufitybz rhtlbnjd 198168 94595
Gjcnegktybz jn ghjlf;b bydtcnbwbq d frwbb 18510 101781
Gjcnegktybz jn ghjlf;b b dsregf wtyys[ ,evfu> 
ghbj,htntyys[ d bydtcnbwbjyys[ wtkz[ 2670090 2060481
Gjregrb wtyys[ ,evfu d bydtcnbwbjyys[ wtkz[ !5331291@ !2959612@
Cevvs lkz rhtlbnjd b bydtcnbwbb d frwbb !1328638@ !1118100@
Gjregrf bveotcndf b j,jheljdfybz !7275@ !7697@

------------------------------------------------ -------------------------------------------------
Xbcnfz rfccjdfz yfkbxyjcnm> bcgjkmpjdfyyfz !3780436@ !1828552@
d bydtcnbwbjyyjq ltzntkmyjcnb
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Ldb;tybt rfccjdjq yfkbxyjcnb jn ltzntkmyjcnb  
gj abyfycbhjdfyb/
Gjlgbcrf yf rfgbnfk* 228214 584497
Dsgecr ljkujds[ bycnhevtynjd> 
gjlndth;ltyys[ cthnbabrfnfvb 2004534 1136717
Dsreg ljkujds[ bycnhevtynjd> 
gjlndth;ltyys[ cthnbabrfnfvb !750300@ !292283@

------------------------------------------------ -------------------------------------------------
Xbcnfz rfccjdfz yfkbxyjcnm> gjkextyyfz 1482448 1428931
jn ltzntkmyjcnb gj abyfycbhjdfyb/
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Xbcnjt !evtymitybt@#edtkbxtybt rfccjdjq yfkbxyjcnb  
b ghbhfdytyys[ r ytq abyfycjds[ bycnhevtynjd !435262@ 171462
Rfccjdfz yfkbxyjcnm b ghbhfdytyyst r ytq abyfycjdst 
bycnhevtyns yf 1 zydfhz 788607 617145
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Rfccjdfz yfkbxyjcnm b ghbhfdytyyst r ytq abyfycjdst 353345 788607
bycnhevtyns yf 31 ltrf,hz**
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------

1996 ujl 1995 ujl
¡ Gjlgbcrf yf rfgbnfk cjcnjbn bp% nsc. "R? nsc. "R?

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
gjkextyyjuj jgkfxtyyjuj rfgbnfkf 73749 569027
ghjcns[ dtrctktq> dslfyys[ xktyfvb 154593 15455
rjydthcbjyyjuj htpthdf !128@ 15
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Gjlgbcrf yf rfgbnfk 228214 584497
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------

¡¡ Rfccjdfz yfkbxyjcnm b ghbhfdytyyst r ytq abyfycjdst 1996 ujl 1995 ujl
bycnhevtyns cjcnfdkz/n cktle/obt cevvs gj ,fkfyce% nsc. "R? nsc. "R?
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Hfpvtotybt rfgbnfkf d rhtlbnys[ exht;ltybz[ b ghtljcnfdktyyst bv ccels 942001 1043645
Ghjxbt dbls hfpvtotybz rfgbnfkf b ccels yf ltyt;yjv hsyrt 815848 70934
Cevvs> pfbvcndjdfyyst e rhtlbnys[ exht;ltybq !1404504@ !325972@
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Rfccjdfz yfkbxyjcnm b ghbhfdytyyst r ytq abyfycjdst bycnhevtyns 353345 788607
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------

Cdjlysq abyfycjdsq jnxtn

Tdhjgtqcrbq ,fyr htrjycnherwbb b hfpdbnbz 59



Ghbvtxfybz r cdjlyjve abyfycjdjve jnxtne

60 Tdhjgtqcrbq ,fyr htrjycnherwbb b hfpdbnbz

Ghbvtxfybz r cdjlyjve
abyfycjdjve jnxtne

1 Exht;ltybt <fyrf

i Cjukfitybt j, exht;ltybb <fyrf
Tdhjgtqcrbq ,fyr htrjycnherwbb b hfpdbnbz !“<fyr”@> inf,-rdfhnbhf
rjnjhjuj yf[jlbncz d Kjyljyt> zdkztncz vt;leyfhjlyjq
jhufybpfwbtq> cjplfyyjq yf jcyjdfybb Cjukfitybz j, exht;ltybb
<fyrf jn 29 vfz 1990 ujlf !“Cjukfitybt”@. Yf 31 ltrf,hz 1996 ujlf
frwbjythfvb <fyrf zdkzkbcm 58 cnhfy> f nfr;t Tdhjgtqcrjt
cjj,otcndj b Tdhjgtqcrbq bydtcnbwbjyysq ,fyr.

ii Cjukfitybt j inf,-rdfhnbht
Cnfnec> ghbdbktubb b bvveybntns <fyrf b cdzpfyys[ c ybv kbw d
Cjtlbytyyjv Rjhjktdcndt jghtltktys d Cjukfitybb j 
inf,-rdfhnbht vt;le Ghfdbntkmcndjv Cjtlbytyyjuj Rjhjktdcndf
Dtkbrj,hbnfybb b Ctdthyjq Bhkfylbb b <fyrjv !“Cjukfitybt 
j inf,-rdfhnbht”@. Cjukfitybt j inf,-rdfhnbht ,skj gjlgbcfyj
d Kjyljyt gjckt yfxfkf ltzntkmyjcnb <fyrf 15 fghtkz 1991 ujlf. 

2 Df;ytqibt fcgtrns gjkbnbrb d j,kfcnb
,e[ufknthcrjuj extnf

i <e[ufknthcrbt ghfdbkf
Abyfycjdsq jnxtn gjlujnjdkty d cjjndtncndbb c gjkbnbrjq <fyrf
d j,kfcnb ,e[ufknthcrjuj extnf> cjjndtncnde/otq Vt;leyfhjlysv
cnfylfhnfv ,e[ufknthcrjuj extnf !VC<E@> ghbywbgfv lbhtrnbds
Cjdtnf Tdhjgtqcrjuj cjj,otcndf “J ujljds[ jnxtnf[ b cdjlys[
jnxtnf[ ,fyrjd b lheub[ abyfycjds[ exht;ltybq”.

<fkfyc <fyrf cjcnfdkty gj ghfdbkfv extnf gj afrnbxtcrbv
pfnhfnfv pf bcntribq gthbjl> pf bcrk/xtybtv ljkujds[
j,zpfntkmcnd b cdzpfyys[ c ybvb dnjhbxys[ wtyys[ ,evfu>
elth;bdftvs[ lkz lbkbyujds[ wtktq> rjnjhst exbnsdf/ncz gj
hsyjxysv wtyfv. Abyfycjdst gfccbds b frnbds drk/xf/ncz d
,fkfyc> rjulf ghbybvf/ncz cdzpfyyst c ybvb hbcrb b lj[jls.

ii Byjcnhfyyst dfk/ns
D cjjndtncndbb cj cnfnmtq 35 Cjukfitybz lkz ghtlcnfdktybz
cdjb[ abyfycjds[ jnxtnjd <fyr gjkmpetncz tdhjgtqcrjq dfk/nyjq
tlbybwtq !"R?@.

Ltyt;yst frnbds b gfccbds> ltyjvbybhjdfyyst d byjcnhfyys[
dfk/nf[> gthtdtltys d "R? gj cgjn-rehcfv yf 31 ltrf,hz 
1996 ujlf. Ytltyt;yst gjpbwbb dshf;tys d "R? gj j,vtyysv
rehcfv> ltqcndjdfdibv yf vjvtyn jgthfwbb. 

Lj[jls bkb e,snrb jn rehcjds[ hfpybw> djpybrfdibt ghb
gthtcxtnt frnbdjd b gfccbdjd> f nfr;t jn jgthfwbq d ntxtybt
jnxtnyjuj gthbjlf> jnytctys yf cxtn ghb,sktq b e,snrjd. 
Ghb [tl;bhjdfybb dfk/nys[ frnbdjd bkb gfccbdjd hfpybwf
vt;le bcgjkmpjdfyysv d jgthfwbb j,vtyysv rehcjv b rehcjv
[tl;bhjdfybz drk/xtyf d cnfnmb “ghjxbt frnbds” bkb “ghjxbt
gfccbds”.

iii Gjlgbcrf yf rfgbnfk
D cjjndtncndbb c Cjukfitybtv jgkfnf xktyfvb gjlgbcrb yf
rfgbnfk ghjbpdjlbncz kb,j d "R?> kb,j d ljkkfhf[ CIF> kb,j d
zgjycrb[ btyf[. Jgkfnf gjlgbcrb yf rfgbnfk d ljkkfhf[ CIF bkb
zgjycrb[ btyf[ ghjbpdtltyf gj abrcbhjdfyysv j,vtyysv
rehcfv> ecnfyjdktyysv d geyrnt 3 cnfnmb 6 Cjukfitybz. 

Ytgjufityyst yf lfne ,fkfycf ghjcnst dtrctkz> ltyjvbybhjdfyyst
d ljkkfhf[ CIF b zgjycrb[ btyf[> gthtdtltys d "R? gj
hsyjxysv rehcfv yf 31 ltrf,hz 1996 ujlf d cjjndtncndbb c
gjkbnbrjq <fyrf> bpkj;tyyjq d geyrnt !ii@ dsit. Hfpybws vt;le
'nbvb cevvfvb "R? b cevvfvb "R?> bcxbcktyysvb gj
abrcbhjdfyysv j,vtyysv rehcfv drk/xtys d cnfnmb “ghjxbt
frnbds” bkb “ghjxbt gfccbds”.

iv Ljkujdst j,zpfntkmcndf
Ljkujdst j,zpfntkmcndf> rjnjhst ghtlgjkfuftncz elth;bdfnm 
d ntxtybt lkbntkmyjuj chjrf bkb lj chjrf gjufitybz> exntys gj
fvjhnbpbhjdfyyjq cnjbvjcnb. Fvjhnbpbhjdfyyst f;bj bkb
lbcrjyn> djpybrf/obt c vjvtynf ghbj,htntybz> exbnsdf/ncz 
d lj[jlf[ d dblt ghjwtynjd. Wtyyst ,evfub> elth;bdftvst lkz
lbkbyujds[ wtktq> gthtjwtytys d ntreob[ wtyf[ b djpybrf/obt
d htpekmnfnt lj[jls bkb e,snrb jnytctys ytgjchtlcndtyyj 
yf cxtn ghb,sktq b e,snrjd b drk/xtys dvtcnt c lj[jlfvb d dblt
ghjwtynjd bkb hfc[jlfvb yf egkfne ghjwtynjd> djpybrf/obvb 
jn ajylbhjdfybz 'njuj gjhnatkz> d cnfnm/ “xbcnst ghb,skb jn
lbkbyujdjq ltzntkmyjcnb”.

v Bydtcnbwbb d frwbb
Bydtcnbwbb d frwbb gthtytctys gj ct,tcnjbvjcnb pf dsxtnjv
htpthdjd yf k/,jt gjcnjzyyjt evtymitybt cnjbvjcnb.

Bydtcnbwbb d frwbb> d jnyjitybb rjnjhs[ <fyr pfrk/xbk c
rhtlbnjcgjcj,ysvb rjynhfutynfvb cjukfitybz j ghfdt yf
gjregre bkb ghjlf;e b rjnjhst j,tcgtxbdf/n ufhfynbhjdfyysq
vbybvev lj[jlf> jnkbxf/ncz [fhfrnthbcnbrfvb hbcrf> ghbceobvb
ljkujdsv bycnhevtynfv> b gjnjve rkfccbabwbhe/ncz b
exbnsdf/ncz rfr rhtlbns.

D cdzpb cj cdjbvb bydtcnbwbzvb d frwbb <fyr hfccvjnhtk
jghtltktybt nthvbyf “fccjwbbhjdfyyst rjvgfybb”>
cjlth;fottcz rfr d cnfnmt 28 VC<E> nfr b d lbhtrnbdt Cjdtnf
Tdhjgtqcrjuj cjj,otcndf “J ujljds[ jnxtnf[ b cdjlys[ jnxtnf[
,fyrjd b lheub[ abyfycjds[ exht;ltybq”. <fyr gjkfuftn> xnj d
wtkjv> lf;t rjulf hfpvth rfgbnfkjdkj;tybz cjcnfdkztn 20% bkb
,jktt frwbjythyjuj rfgbnfkf> 'nb bydtcnbwbb d frwbb yt
gjlgflf/n gjl jghtltktybt fccjwbbhjdfyys[ rjvgfybq>
gjcrjkmre j,sxyj <fyr yt jrfpsdftn pyfxbntkmyjuj dkbzybz yf
ltzntkmyjcnm rjvgfybq> zdkz/ob[cz j,(trnjv bydtcnbhjdfybz.
Gj'njve nfrbt bydtcnbwbb nfr;t gjrfpfys gj ct,tcnjbvjcnb pf
dsxtnjv htpthdjd yf gjrhsnbt gjnthm. Cdtltybz j, bydtcnbwbz[
<fyrf d frwbb> rjnjhst cjcnfdkz/n bkb ghtdsif/n 20%
frwbjythyjuj rfgbnfkf j,(trnf bydtcnbhjdfybz b ult
gthdjyfxfkmyfz cnjbvjcnm ghtdsiftn 10 vky. "R?> lfys d
ghbvtxfybb 9.

vi Htpthds yf gjrhsnbt gjnthm b gjl j,otgjhnatkmyst hbcrb
Gjl ytrjnjhst rhtlbns b ccels cjplf/ncz rjyrhtnyst htpthds>
ghtlcnfdkz/obt cj,jq ,kfujhfpevye/ jwtyre njq xfcnb jcnfnrf
pfljk;tyyjcnb> rjnjhfz vj;tn ,snm yt gjufityf. Lkz bydtcnbwbq
d frwbb rjyrhtnyst htpthds cjplf/ncz d rfxtcndt jwtyrb k/,juj
gjcnjzyyjuj evtymitybz cnjbvjcnb. J,obt htpthds gjl
djpvj;yst gjnthb gj frnbdfv> yt j,tcgtxtyysv ujcelfhcndtyyjq
ufhfynbtq> rjnjhst yt j,jpyfxtys rjyrhtnyj d rjywt ujlf>
cjplf/ncz d ldf 'nfgf - ghb dpznbb j,zpfntkmcndf b ghb
bcgjkmpjdfybb chtlcnd. Lkz ajyljd dtyxehyjuj rfgbnfkf htpthd
gthdjuj 'nfgf> d cdj/ jxthtlm> cjplftncz d ldf 'nfgf - ghb
gjlgbcfybb hfvjxyjuj cjukfitybz b gjplytt ghb dpznbb
j,zpfntkmcndf gj rjyrhtnyjve gjlghjtrne. Ljgjkybntkmyst
htpthds gjl j,otgjhnatkmyst hbcrb cjplf/ncz d jnyjitybb
gjnthm> rjnjhst> [jnz b yt jghtltktys rjyrhtnyj> yj j,sxyj
bvt/n vtcnj d gjhnatkt ljujdjhys[ j,zpfntkmcnd !drk/xfz
ufhfynbb@> rhtlbnjd> bydtcnbwbq d frwbb b hfvjxys[ cjukfitybq
j ajylf[ dtyxehyjuj rfgbnfkf. Cjplfyyst htpthds> pf dsxtnjv
k/,s[ cevv> bcgjkmpjdfyys[ d ntxtybt jnxtnyjuj gthbjlf>
jnytctys yf cxtn ghb,sktq b e,snrjd. Cdtltybz j htpthdf[ <fyrf
lfys d ghbvtxfybb 6. 

vii Bveotcndj b j,jheljdfybt
Bveotcndj b j,jheljdfybt j,(zdktys gj ct,tcnjbvjcnb 
pf dsxtnjv yfrjgktyyjq fvjhnbpfwbb. Fvjhnbpfwbz bveotcndf b
j,jheljdfybz hfccxbnsdftncz ghzvjkbytqyj> bc[jlz bp jwtyrb chjrf
cke;,s 'nb[ frnbdjd> rfr ghfdbkj> gj c[tvt> ghbdjlbvjq yb;t.

Ekexitybt fhtyljdfyyjuj vtytt 
xtv yf 50 ktn bveotcndf: d ntxtybt ytbcntrituj chjrf
J,jheljdfybt: jn 2 lj 4 ktn

viii Ghjwtyns> c,jhs b rjvbccbb> lbdbltyls
Ghjwtyns pfgbcsdf/ncz d lj[jl gj vtht djpybryjdtybz. Jlyfrj
lkz rhtlbnjd> gj rjnjhsv <fyr lfk jnchjxre yf egkfne ghjwtynjd
bkb rjvbccbq bkb hfphtibk b[ rfgbnfkbpfwb/> lj[jls vjuen
,snm exntys ghb gjkextybb> bc[jlz bp gjrfpfntktq ghjtrnf. <fyr
yt exbnsdftn lj[jljd gj rhtlbnfv> tckb b[ gjufitybt dspsdftn
cjvytybz bkb tckb gkfnt;b d cxtn ghjwtynjd bkb jcyjdyjq cevvs
ghjchjxtys ,jktt xtv yf 180 lytq lkz rhtlbnjd d
ujcelfhcndtyyjv ctrnjht bkb yf 60 lytq lkz rhtlbnjd d xfcnyjv
ctrnjht. D gjcktle/obt gthbjls ghjwtyns gj nfrbv
ytghjbpdjlbntkmysv rhtlbnfv exbnsdf/ncz d rfxtcndt lj[jlf
kbim gj afrnbxtcrjve gjkextyb/ gkfnt;f.

Rjvbccbb pf jnrhsnbt rhtlbnf pfgbcsdf/ncz d lj[jl ghb gjlgbcfybb
cjukfitybz bkb ghb dcnegktybb rhtlbnf d cbke> tckb gjcktlytt
bvttn vtcnj gjp;t. Rjvbccbb pf j,zpfntkmcndj b rjvbccbb>
gjkextyyst pf eckeub> jrfpfyyst d ntxtybt jghtltktyyjuj chjrf>
pfgbcsdf/ncz d lj[jl pf gthbjl ceotcndjdfybz j,zpfntkmcndf
bkb jrfpfybz eckeu. Ghjxbt c,jhs b rjvbccbb pfgbcsdf/ncz d
lj[jl gj rfccjdjve ghbywbge. "vbccbjyyst c,jhs b cevvs f;bj
bkb lbcrjynf fvjhnbpbhe/ncz d ntxtybt gthbjlf lj yfcnegktybz
chjrf gjufitybz cjjndtncnde/ob[ pfbvcndjdfybq. 

Lbdbltyls exbnsdf/ncz ghb gjkextybb.
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ix Gtycbjyyjt j,tcgtxtybt cjnhelybrjd
E <fyrf ceotcndetn jghtltktyyfz cbcntvf dpyjcjd b jghtltktyyfz
cbcntvf dsgkfn lkz gtycbjyyjuj j,tcgtxtybz cdjb[ cjnhelybrjd.
Dpyjcs> egkfxbdftvst d egjvzyenst cbcntvs dpyjcjd b dsgkfn>
jnytctys yf cxtn ghb,sktq b e,snrjd b gthtxbcktys ytpfdbcbvsv
ljdthbntkmysv [hfybntkzv chtlcnd 'nb[ cbcntv. D cjjndtncndbb 
c htrjvtylfwbzvb rdfkbabwbhjdfyys[ ytpfdbcbvs[ frnefhbtd
dpyjcs d dsitegjvzyene/ cbcntve dsgkfn ljcnfnjxys lkz
j,tcgtxtybz cjjndtncnde/otuj hfpvthf dsgkfn.

x Yfkjujj,kj;tybt
D cjjndtncndbb cj cnfnmtq 53 Cjukfitybz d hfvrf[ cdjtq
jabwbfkmyjq ltzntkmyjcnb <fyr> tuj frnbds> bveotcndj b lj[jls
jcdj,j;ltys jn dct[ ghzvs[ yfkjujd> f nfr;t jn dct[ c,jhjd b
gjikby> dpbvftvs[ c ghbj,htntyys[ bkb ddtptyys[ njdfhjd b eckeu>
pf bcrk/xtybtv njq xfcnb yfkjujd b gjikby> rjnjhfz jnyjcbncz r
jgkfnt rjvveyfkmys[ eckeu.

xi Ujcelfhcndtyyst ljnfwbb
Ujcelfhcndtyyst ljnfwbb> cdzpfyyst c hfc[jlfvb yf
ytldb;bvjcnm> hfccvfnhbdftvsvb rfr xfcnm gthdjyfxfkmyjuj
j,ecnhjqcndf <fyrf> exntys gj cxtne ghb,sktq b e,snrjd
hfdyjvthyj pf nfrjq ;t gthbjl> rfrjq ghbvtyztncz b lkz hfcxtnf
fvjhnbpfwbb. Ljnfwbb jnytctys ghjnbd cjjndtncnde/ob[
hfc[jljd pf njn gthbjl> rjulf jyb bvtkb vtcnj. 

Jcnfnjr gjkextyys[ bkb gjlkt;fob[ gjkextyb/ ljnfwbq> rjnjhst
yt ,skb jnytctys yf cxtn ghb,sktq b e,snrjd> gjrfpfy d ,fkfyct
rfr lj[jls ,eleob[ gthbjljd.

xii Ghjbpdjlyst abyfycjdst bycnhevtyns
D [jlt cdjtq j,sxyjq ltzntkmyjcnb <fyr zdkztncz exfcnybrjv
cjukfitybq j ghjbpdjlys[ abyfycjds[ bycnhevtynf[> drk/xfz
dfk/nyst b ghjwtynyst cdjgs> am/xthcs> jgwbjys> f nfr;t
cjukfitybz gj chjxysv jgthfwbzv c dfk/njq. "nb bycnhevtyns
bcgjkmpe/ncz lkz [tl;bhjdfybz ghjwtynys[ b dfk/nys[ hbcrjd>
cdzpfyys[ c frnbdfvb b gfccbdfvb <fyrf> b ghtlgjkfuftvs[ 
d lfkmytqitv lj[jljd b hfc[jljd d byjcnhfyyjq dfk/nt> f nfr;t
lkz extnf hsyjxyjq rjy(/yrnehs ghb bydtcnbhjdfybb kbrdblys[
chtlcnd <fyrf. <fyr ltqcndetn nfr;t d rfxtcndt ghjvt;enjxyjuj
gjcnfdobrf 'nb[ bycnhevtynjd cdjbv rkbtynfv> [tl;bhez ct,z jn
k/,s[ cdzpfyys[ c 'nbv hbcrjd gentv pfrk/xtybz rjvgtycbhe/ob[
cltkjr c nhtnmbvb cnjhjyfvb. Wtkm cltkjr c ghjbpdjlysvb
abyfycjdsvb bycnhevtynfvb> rjnjhst hfccvfnhbdf/ncz d jnxtnf[
rfr bycnhevtyns [tl;bhjdfybz> - kbrdblbhjdfnm bkb d ceotcndtyyjq
cntgtyb cybpbnm hbcr gjnthm gj [tl;bhetvjq gjpbwbb% jyb ljk;ys
gjrfpsdfnmcz rfr bycnhevtyn [tl;bhjdfybz c cfvjuj yfxfkf 
b ghjljk;fnm ltqcndjdfnm d ntxtybt dctuj gthbjlf [tl;bhjdfybz.
Ghb,skb b e,snrb> djpybrf/obt d htpekmnfnt bcgjkmpjdfybz
bycnhevtynjd [tl;bhjdfybz> exntys yf njq ;t jcyjdt> xnj b ghb,skb
b e,snrb> djpybrf/obt gj j,(trnfv [tl;bhjdfybz. Dnjhbxyst
wtyyst ,evfub> bcgjkmpetvst d bydtcnbwbjyyj-lbkbyujdjq
ltzntkmyjcnb bydtcnbwbjyyjuj jnltkf <fyrf> gthtjwtytys gj
ntreotq cnjbvjcnb> ghbxtv cdzpfyyst c ybvb lj[jls b e,snrb
jnyjczncz ytgjchtlcndtyyj yf cxtn ghb,sktq b e,snrjd gj cnfnmt
“abyfycjdst jgthfwbb”. Gj cdjtve gjhnatk/ cdjgjd <fyr
cjplftn htpthd lkz gjrhsnbz rhtlbnys[ hbcrjd> bplth;tr
hfcnjh;tybz cltkjr b ntreob[ flvbybcnhfnbdys[ hfc[jljd.

xiii Ljxthyzz rjvgfybz
D cdjlysq ujljdjq abyfycjdsq jnxtn drk/xtyj rfgbnfkjdkj;tybt
<fyrf d rjvgfyb/ “Vbyjnfdh ajyl kbvbntl” - dpfbvysq ajyl 
c juhfybxtyyjq jndtncndtyyjcnm/> exht;ltyysq gj pfrjyfv
<thvelcrb[ jcnhjdjd> 100% frwbq rjnjhjuj ghbyflkt;bn <fyre.
"nj rfgbnfkjdkj;tybt zdkztncz xfcnm/ cnhfntubb <fyrf gj
ytpfdbcbvjve eghfdktyb/ frnbdfvb.

3 Xbcnsq lj[jl jn c,jhjd b rjvbccbq
1996 ujl 1995 ujl

Xbcnsq lj[jl jn c,jhjd b rjvbccbq crkflsdftncz bp cktle/ob[ jcyjdys[ 'ktvtynjd. nsc. "R? nsc. "R?
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Rjvbccbb pf jnrhsnbt rhtlbnf 21311 16784
Rjvbccbb pf j,zpfntkmcndj 16176 12752
Rjvbccbb pf eghfdktybt 2120 345
Ghjxtt 6442 4057
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Xbcnsq lj[jl d dblt c,jhjd b rjvbccbq 46049 33938
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------

4 Abyfycjdst jgthfwbb 1996 ujl 1995 ujl
nsc. "R? nsc. "R?

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Xbcnst ghb,skb jn ghjlf;b bydtcnbwbq d frwbb 8715 37895
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------

1996 ujl 1995 ujl
nsc. "R? nsc. "R?

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Gjhnatkm bydtcnbwbq 1501 1033
Gjhnatkm d ntreob[ wtyf[ 2462 11252
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Xbcnst ghb,skb jn lbkbyujdjq ltzntkmyjcnb 3963 12285
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------

Xbcnst ghb,skb jn ghjlf;b bydtcnbwbq d frwbb d 1996 ujle
jnhf;f/n htfkbpfwb/ bydtcnbwbq d Dtyuhbb b "cnjybb> f nfr;t
xfcnbxye/ htfkbpfwb/ bydtcnbwbq d Dtyuhbb> Kfndbb> Gjkmit 

b Xticrjq Htcge,kbrt. Ghb,skb 1995 ujlf jnyjczncz r
htfkbpfwbb lde[ bydtcnbwbq d Xticrjq Htcge,kbrt b jlyjq
bydtcnbwbb d Dtyuhbb.

D jnyjitybb gjhnatkz bydtcnbwbq <fyrf xbcnst ghb,skb 
jn lbkbyujdjq ltzntkmyjcnb ghtlcnfdkz/n cj,jq htfkbpjdfyyst
lj[jls> djpybrf/obt ghb htfkbpfwbb ljkujds[ j,zpfntkmcnd bp
'njuj gjhnatkz. D 'njv gthtjwtytyyjv d ntreob[ wtyf[ gjhnatkt
xbcnst ghb,skb drk/xf/n rfr htfkbpjdfyyst> nfr b
ythtfkbpjdfyyst lj[jls bkb e,snrb> hfdyj rfr b cdzpfyyst c
ybvb lj[jls d dblt ghjwtynjd bkb hfc[jls yf egkfne ghjwtynjd.

D abyfycjdjv jnxtnt pf 1995 ujl nfrjq lj[jl d dblt ghjwtynjd 
b hfc[jls yf egkfne ghjwtynjd ,skb drk/xtys d jnyjczobtcz 
r ghjwtynfv cnfnmb cxtnf ghb,sktq b e,snrjd. Cjjndtncndtyyj
ghbdjlbvst lkz chfdytybz wbahs pf 1995 ujl nhfycajhvbhjdfys
lkz bkk/cnhfwbb j,otuj lj[jlf> gjkextyyjuj <fyrjv jn 
lbkbyujdjq ltzntkmyjcnb.



6 Htpthds yf gjrhsnbt gjnthm 
b gjl j,otgjhnatkmyst hbcrb J,sryjdty-

yst Dctuj
frwbjythyst Cnfhnjdsq rhtlbnjd b Ufhfynbb 1996 ujl 1995 ujl

Jnxbcktybz yf cxtn Rhtlbns rfgbnfks rfgbnfk rfgbnfkf b ghjxtt Dctuj Dctuj
ghb,sktq b e,snrjd nsc. "R? nsc. "R? nsc. "R? nsc. "R? nsc. "R? nsc. "R? nsc. "R?
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ---------------------------------
Jnxbcktybz d htpthds pf ujl%
J,obt htpthds gjl

jcdjtyyst chtlcndf 20522 12539 1498 34559 – 34559 !6698@
dsltktyyst chtlcndf 11026 6509 6735 24270 – 24270 35323
ufhfynbb – – – – 698 698 610

Rjyrhtnyst htpthds 11351 8671 – 20022 – 20022 6622
Gjhnatkmysq hbcr 9528 2341 664 12533 372 12905 39527
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ---------------------------------
Pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1996 ujlf 52427 30060 8897 91384 1070 92454 75384

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ---------------------------------
Pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1995 ujlf 38413 16411 18895 73719 1665
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

J,sryjdty-
yst Dctuj

frwbjythyst Cnfhnjdsq rhtlbnjd b Ufhfynbb
Rhtlbns rfgbnfks rfgbnfk rfgbnfkf b ghjxtt Dctuj

Ldb;tybt htpthdjd nsc. "R? nsc. "R? nsc. "R? nsc. "R? nsc. "R? nsc. "R?
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Yf 1 zydfhz 1996 ujlf 77293 47368 18895 143556 1882 145438
Jnxbcktybz d htpthds pf ujl 52427 30060 8897 91384 1070 92454
Dfk/nyfz rjhhtrwbz pf ujl 71 205 – 276 !4@ 272
Bcgjkmpjdfybt gj cgbcfyysv rhtlbnfv !2799@ – – !2799@ – !2799@
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 1996 ujlf 126992 77633 27792 232417 2948 235365
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Ghjfyfkbpbhjdfyj vt;le%
j,obvb htpthdfvb gjl bcgjkmpjdfyyst
chtlcndf 39265 41314 1695 82274 78 82352
rjyrhtnysvb htpthdfvb 14738 16366 – 31104 – 31104
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Htpthds gjl gjnthb> dsxbnftvst bp frnbdjd 54003 57680 1695 113378 78 113456

J,obt htpthds gjl jcdjtyyst chtlcndf 24615 11419 23559 59593 – 59593
J,obt htpthds jn gjnthm gj ufhfynbzv – – – – 1308 1308
Gjhnatkmysq hbcr 48374 8534 2538 59446 1562 61008
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Htpthds gjl j,otgjhnatkmyst hbcrb 72989 19953 26097 119039 2870 121909
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 1996 ujlf 126992 77633 27792 232417 2948 235365
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
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Nthvby “cnfhnjdsq rfgbnfk” jnyjcbncz r jgthfwbzv>
cgjcj,cnde/obv cnhernehyjq gthtcnhjqrt b gjcktle/otq
ghbdfnbpfwbb ujcelfhcndtyys[ ghtlghbznbq bkb cnhernehyjq
gthtcnhjqrt ytlfdyj ghbdfnbpbhjdfyys[ ghtlghbznbq.

J,obt htpthds jcyjdfys yf dpdtityyjv gj hbcre gjl[jlt r
frnbdfv> yt j,tcgtxtyysv ujcelfhcndtyyjq ufhfynbtq>
ghbvtyztvjve d ldf 'nfgf. Gthdst 50% htpthdf cjplf/ncz d
vjvtyn dpznbz j,zpfntkmcnd> f jcnfkmyst 50% - ghb bcgjkmpjdfybb
chtlcnd. Ghb pfrk/xtybb hfvjxys[ cjukfitybq j dtyxehys[
ajylf[> rjnjhst cjcnfdkz/n xfcnm gjpbwbb “Cnfhnjdsq rfgbnfk”>

gthdst 25% jnxbckz/ncz ghb gjlgbcfybb hfvjxyjuj cjukfitybz.
Dnjhst 25% jnxbckz/ncz ghb gjlgbcfybb rjyrhtnyjuj gjlghjtrnf>
f jcnfkmyst 50% htpthdf - nfr;t ghb bcgjkmpjdfybb chtlcnd.
Htpthd gjl dpznst j,zpfntkmcndf drk/xty dvtcnt c htpthdjv gjl
gjhnatkmyst hbcrb> bcxbckztvjv gj cnfdrt 0>75% jn dct[ dpzns[
j,zpfntkmcnd pf dsxtnjv ghjbpdtltyys[ gjufitybq> d cnfnm/
“htpthds gjl j,otgjhnatkmyst hbcrb”. J,obt htpthds>
cjplfdftvst ghb bcgjkmpjdfybb chtlcnd> f nfr;t rjyrhtnyst
htpthds gjrfpfys d rfxtcndt elth;fybz bp cjjndtncnde/ob[
rfntujhbq frnbdjd - rhtlbnjd b bydtcnbwbq d frwbb.

!i@ Chtlytt xbckj cjnhelybrjd> exntyys[ d hfc[jlf[ yf gthcjyfk d
ntxtybt ujlf> cjcnfdbkj% infnys[ cjnhelybrjd - 756 !1995 ujl - 687@>
cjnhelybrjd> hf,jnf/ob[ gj rjynhfrne> - 131 !d njv xbckt
cjnhelybrjd> hf,jnf/ob[ gj cgtwbfkmysv rjynhfrnfv> - 111 b
cnf;thjd#dhtvtyys[ cjnhelybrjd - 20@> cjnhelybrjd
ghtlcnfdbntkmcnd> yfyzns[ yf vtcnt> - 138> f nfr;t cjnhelybrjd
Cjdtnf lbhtrnjhjd - 78.

Yf 31 ltrf,hz 1996 ujlf xbckj cjnhelybrjd cjcnfdbkj% infnys[
cjnhelybrjd - 766 !1995 ujl - 698@> cjnhelybrjd> hf,jnf/ob[ gj
rjynhfrne> - 128 !d njv xbckt cjnhelybrjd> hf,jnf/ob[ gj
cgtwbfkmysv rjynhfrnfv> - 113 b cnf;thjd#dhtvtyys[ cjnhelybrjd
- 15@> cjnhelybrjd ghtlcnfdbntkmcnd> yfyzns[ yf vtcnt> - 145> f
nfr;t cjnhelybrjd Cjdtnf lbhtrnjhjd - 75.

!ii@ D hfc[jls yf gthcjyfk pf ujl drk/xtys gtycbjyyst hfc[jls d
10>65 vky. "R? !1995 ujl - 9>65 vky. "R?@.

!iii@ D ntxtybt ujlf ujcelfhcndtyyst ljnfwbb d 2>15 vky. "R? ,skb
jnytctys yf cxtn ghb,sktq b e,snrjd !1995 ujl - 2>15 vky. "R?@.

<fyr pfrk/xbk hzl cjukfitybq j, jgwbjyf[ lkz [tl;bhjdfybz cevv
d aeynf[ cnthkbyujd> ytj,[jlbvs[ lkz j,ob[ flvbybcnhfnbdys[
hfc[jljd d lfkmytqitv. Ghjbpdtltyj [tl;bhjdfybt ghb,kbpbntkmyj
75% endth;ltyyjuj yf 1997 ujl ,/l;tnf> 50% ghtlgjkfuftvs[
hfc[jljd yf 1998 ujl b 25% ghtlgjkfuftvs[ hfc[jljd yf 1999 ujl.
Yf 31 ltrf,hz 1996 ujlf hsyjxyfz cnjbvjcnm 'nb[ jgwbjyjd gjrfpfkf
lj[jl d 21>57 vky. "R?> rjnjhsq d cjjndtncndbb c ,e[ufknthcrbvb
ghbywbgfvb <fyrf jnkj;ty b ,eltn exnty d cjjndtncnde/obt ujls.

5 J,obt flvbybcnhfnbdyst hfc[jls 1996 ujl 1995 ujl
nsc. "R? nsc. "R?

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Hfc[jls yf gthcjyfk (i)  (ii) 81787 78081
Yfrkflyst hfc[jls pf dsxtnjv ujcelfhcndtyys[ ljnfwbq (iii) 51400 58734
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
J,obt flvbybcnhfnbdyst hfc[jls 133187 136815
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
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Ytrjnjhst jgthfwbb> rjnjhst d ghtlsleobt ujls gjrfpsdfkbcm
gj cnfnmt “ghjxbt frnbds”> ysyt drk/xtys d cnfnm/ “ghjxbt dbls
hfpvtotybz rfgbnfkf b ghtljcnfdktyyst ccels yf ltyt;yjv

hsyrt”> xnj kexit jnhf;ftn b[ 'rjyjvbxtcre/ cenm. 
Ghbdjlbvst lkz chfdytybz wbahs pf 1995 ujl nhfycajhvbhjdfys
cjjndtncndtyyj.

J,sryjdtyyst Dctuj
9 Rhtlbns b bydtcnbwbb d frwbb frwbjythyst Cnfhnjdsq bydtcnbwbq

Rhtlbns rfgbnfks rfgbnfk d frwbb
Bcgjkmpjdfyyst chtlcndf nsc. "R? nsc. "R? nsc. "R? nsc. "R?
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Yf 1 zydfhz 1996 ujlf 1584895 489989 819 490808
Bcgjkmpjdfyj pf ujl 1169776 191845 6254 198099
Gjufitybt#htfkbpfwbz gj ct,tcnjbvjcnb !198168@ !9795@ – !9795@
Dfk/nyfz rjhhtrwbz !38961@ – – –
Cgbcfyj !2799@ – – –
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 1996 ujlf 2514743 672039 7073 679112
Htpthds yf gjrhsnbt gjnthm yf 31 ltrf,hz 1996 ujlf !54003@ !57680@ !1695@ !59375@
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Bnjuj pf dsxtnjv htpthdjd yf gjrhsnbt gjnthm
yf 31 ltrf,hz 1996 ujlf 2460740 614359 5378 619737
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Dsltktyj> yj yt bcgjkmpjdfyj%
Yf 31 ltrf,hz 1996 ujlf 3474616 316462 59419 375881
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 1995 ujlf 3197674 181067 31360 212427
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Yf 31 ltrf,hz 1996 ujlf e <fyrf ,skj xtnsht ytghjbpdjlbntkmys[
rhtlbnf yf cevve 10>17 vky. "R? !1995 ujl - 11>05 vky. "R?@ gj
ghbxbyt ghjchjxrb gkfnt;tq gj ghjwtynfv b gj gjufityb/
jcyjdys[ cevv. Gjl 'nb rhtlbns ,skb cjplfys rjyrhtnyst htpthds
yf gjrhsnbt gjnthm yf cevve 6>36 vky. "R? !1995 ujl - 6>11 vky. "R?@.

Nthvby $cnfhnjdsq rfgbnfk$ drk/xftn ajyls dtyxehyjuj
rfgbnfkf> ult dpznst j,zpfntkmcndf exbnsdf/ncz kbim ghb
gjlgbcfybb cjukfitybq j rjyrhtnys[ gjlghjtrnf[. Cevvs gj
hfvjxysv cjukfitybzv j ajylf[ dtyxehyjuj rfgbnfkf pf
dsxtnjv gjlgbcfyys[ gjlghjtrnjd yf 31 ltrf,hz 1996 ujlf
cjcnfdbkb 338>46 vky. "R? !1995 ujl - 217>68 vky. "R?@.

Yb;t gthtxbcktys dct bydtcnbwbb d frwbb> d rjnjhs[ <fyre
ghbyflkt;bn 20% bkb ,jktt bydtcnbhjdfyyjuj frwbjythyjuj
rfgbnfkf yf 31 ltrf,hz 1996 ujlf b d rjnjhs[ j,ofz cevvf
dkj;tybq <fyrf ghtdscbkf 10 vky. "R?. <fyr j,sxyj
ghbj,htnftn pyfxbntkmyst gfrtns frwbq kbim bc[jlz bp
djpvj;yjcnb ghbdktxtybz dgjcktlcndbb cnjhjyyb[ bydtcnjhjd.

Gfq d %
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
<fhev rjynbytynfk 24>44
<elfgtin-,fyr 32>4 
Dtkrjgjkmcrbq ,fyr rhtlsnjds 23>88
Gjkmcrbt ajyls xfcnyjuj frwbjythyjuj rfgbnfkf 33>33
Hjccbqcrbq bydtcnbwbjyysq ajyl “Ahfvkbyunjy” 24>92
Creyth r'gbnfk 34>9
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

1996 ujl 1995 ujl
7 Ljkujdst j,zpfntkmcndf <fkfycjdfz <fkfycjdfz

cnjbvjcnm cnjbvjcnm
Fyfkbp gj pftvobrfv nsc. "R? nsc. "R?
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Ghfdbntkmcndf 1601600 2657719
Ujcelfhcndtyyst jhufybpfwbb 439423 684244
Ghjxbt pftvobrb 3409535 1101573
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 5450558 4443536
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------

Fyfkbp gj gjhnatkzv
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Gjhnatkm bydtcnbwbq 4482129 2285454
Gjhnatkm d ntreob[ wtyf[

Frnbds> eghfdkztvst <fyrjv 125054 1538075
Frnbds> eghfdkztvst ytpfdbcbvsvb hfcgjhzlbntkzvb 843375 620007

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
968429 2158082

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 5450558 4443536
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------

8 Ghjxbt frnbds 1996 ujl 1995 ujl
nsc. "R? nsc. "R?

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Ghjwtyns r gjkextyb/ 154732 143210
Frnbds gj bydtcnbwbjyyjve jnltke 308945 453274
Ghjxbt 23845 17455
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 487522 613939
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
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Dsltktyj> Dsltktyj>
yj yt yj yt

10 Fyfkbp jcyjdyjq ltzntkmyjcnb Bcgjkmpjdfyj Bcgjkmpjdfyj bcgjkmpjdfyj bcgjkmpjdfyj
1996 ujl 1995 ujl 1996 ujl 1995 ujl

Fyfkbp gj cnhfyfv nsc. "R? nsc. "R? nsc. "R? nsc. "R?
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Fpth,fql;fy 8045 823 64388 58618
Fk,fybz 34528 28314 24571 29026
Fhvtybz 35425 29937 40964 44287
<tkfhecm 48926 25581 88122 113115
<jkufhbz 79108 55625 123953 130871
<jcybz b Uthwtujdbyf – – 26343 –
<sdifz ?ujckfdcrfz Htcge,kbrf Vfrtljybz 55552 10389 86259 89789
Dtyuhbz 507804 365479 336288 393486
Uhepbz 9660 3021 20850 19811
Rfpf[cnfy 29455 17914 112420 89107
Rshuspcnfy 63202 21559 22917 61830
Kfndbz 59654 38900 101211 42514
Kbndf 58739 26038 74815 80219
Vjkljdf 30978 8215 77378 81836
Gjkmif 341547 293231 353798 261720
Hjccbqcrfz Atlthfwbz 634028 283495 995021 661509
Hevsybz 232516 175886 519765 385392
Ckjdfwrfz Htcge,kbrf 241155 217175 34791 67902
Ckjdtybz 149566 119543 166031 174785
Nfl;brbcnfy – – 6684 –
Nehrvtybcnfy 4335 – 49096 27288
Ep,trbcnfy 91132 69853 128741 72904
Erhfbyf 84457 38582 214945 176587
{jhdfnbz 117939 13895 194207 171319
Xticrfz Htcge,kbrf 158477 157062 85706 218634
"cnjybz 66362 44748 55211 64049
Htubjyfkmyst 59038 38609 51976 45418
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 3201628 2083874 4056451 3562016
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Fyfkbp gj jnhfckzv
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Lj,sdf/obt jnhfckb 301671 207204 118781 226158
Rjvveyfkmyst b cjwbfkmyst cke;,s 20523 16455 127370 40878
J,hf,fnsdf/ofz ghjvsiktyyjcnm 463766 329368 344592 222227
Gthdbxyst jnhfckb 137493 103440 18797 53358
Cdzpm 356168 293348 317127 391391
Cnhjbntkmcndj 2576 – 1240 7854
Njhujdkz b nehbpv 53438 46279 146983 86434
Nhfycgjhn 681914 395759 989373 843351
Abyfycs#,bpytc 940532 545896 1332987 1081636
"ythutnbrf 243547 146125 659201 608729
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 3201628 2083874 4056451 3562016
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

11 Bveotcndj b j,jheljdfybt Ytldb;bvjcnm J,jheljdfybt Bnjuj
nsc. "R? nsc. "R? nsc. "R?

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Cnjbvjcnm
Yf 1 zydfhz 1996 ujlf 66201 38428 104629
Lj,fdktybz 983 6296 7279
Htfkbpfwbz !4793@ !2250@ !7>043@
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 1996 ujlf 62391 42474 104865
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Fvjhnbpfwbz
Yf 1 zydfhz 1996 ujlf 16600 30037 46697
Yfxbcktyj pf ujl 5419 7794 13213
Htfkbpfwbz !4789@ !2250@ !7039@
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 1996 ujlf 17290 35581 52871
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Xbcnfz ,fkfycjdfz cnjbvjcnm
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 1996 ujlf 45101 6893 51994
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 1995 ujlf 49541 8391 57932
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
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13 Ghjxbt gfccbds 1996 ujl 1995 ujl
nsc. "R? nsc. "R?

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Ghjwtyns r egkfnt 141227 94569
Gfccbds gj bydtcnbwbjyyjve jnltke 671680 797811
Ghjxtt 59577 64852
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 872484 957232
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------

12 Ljkujdst bycnhevtyns> gjlndth;ltyyst cthnbabrfnfvb

Yb;t ghbdjlzncz cdjlyst lfyyst gj ytgjufityysv 
ljkujdsv bycnhevtynfv <fyrf> gjlndth;ltyysv cthnbabrfnfvb> 
b cdzpfyysv c ybvb cdjgfv yf 31 ltrf,hz 1996 ujlf.

Jcyjdyfz Ytfvjhnbpb- Crjhhtrnb- Lt,bn.#!rhtlbn.@ 1996 ujl 1995 ujl
cevvf gj hjdfyyst hjdfyyfz pfljk;tyyjcnm Xbcnst Xbcnst

yjvbyfkm- f;bj# jcyjdyfz gj dfk/nysv dfk/nyst dfk/nyst
yjq cnjbvjcnb !lbcrjyn@ cevvf cdjgfv j,zpfntkmcndf j,zpfntkmcndf

nsc. "R? nsc. "R? nsc. "R? nsc. "R? nsc. "R? nsc. "R?
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------
Fdcnhfkbqcrbt ljkkfhs 304136 – 304136 !304136@ – –
<tkmubqcrbt ahfyrb 100558 – 100558 !100558@ – –
Dtyuthcrbt ajhbyns 14946 – 14946 – 14946 5706
Uthvfycrbt vfhrb 422300 !2183@ 420117 277042 697159 363779
Ujkkfylcrbt uekmltys 163866 !19877@ 143989 !143989@ – –
Ujyrjyucrbt ljkkfhs 124918 – 124918 !124918@ – –
Uhtxtcrbt lhf[vs 148348 – 148348 !148348@ – –
Ljkkfhs CIF 724547 !250@ 724297 2496377 3220674 2696135
Tdhjgtqcrbt dfk/nyst tlbybws 775000 !25896@ 749104 42370 791474 375068
Pjkjnj d ckbnrf[ 95083 – 95083 !95083@ – –
Bcgfycrbt gtctns 70679 – 70679 !70679@ – –
Bnfkmzycrbt kbhs 393487 !4403@ 389084 !269546@ 119538 107256
Rfyflcrbt ljkkfhs 228190 !10046@ 218144 !218144@ – –
Yjdjptkfylcrbt ljkkfhs 56974 – 56974 !56974@ – –
Gjhneufkmcrbt 'crelj 25719 – 25719 !25719@ – –
Ckjdfwrbt rhjys 18834 – 18834 !18834@ – –
Ahfywepcrbt ahfyrb 130626 !42592@ 88034 – 88034 87347
Aeyns cnthkbyujd 39847 – 39847 – 39847 24909
Xticrbt rhjys 103091 !45@ 103046 !73637@ 29409 –
Idtlcrbt rhjys 64324 – 64324 !64324@ – –
Idtqwfhcrbt ahfyrb 5929 – 5929 !5929@ – –
?;yjfahbrfycrbt hfyls 75743 – 75743 !75743@ – –
Zgjycrbt btys 1590404 – 1590404 !1019228@ 571176 655128
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------
Yf 31 ltrf,hz 5677549 !105292@ 5572257 – 5572257 4315328

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------

D dsitghbdtltyye/ nf,kbwe gjvbvj jnrhsnjuj b pfrhsnjuj
hfpvtotybz rfgbnfkf drk/xtyj 69 pfbvcndjdfybq yf j,oe/ 
cevve 2>977 vkhl. "R?> ghjbpdtltyys[ gj jceotcndkztvjq
<fyrjv ghjuhfvvt dsgecrf chtlytchjxys[ tdhjj,kbufwbq> b 
23 pfbvcndjdfybz yf j,oe/ cevve 368>93 vky. "R?> 

ghjbpdtltyys[ gj jceotcndkztvjq <fyrjv ghjuhfvvt dsgecrf
rjvvthxtcrb[ wtyys[ ,evfu. D ntxtybt ujlf <fyr ljchjxyj
dsregbk j,zpfntkmcndf b chtlytchjxyst j,kbufwbb yf cevve
750>3 vky. "R?> gjkexbd xbcnsq lj[jl d 4>22 vky. "R?.

Ytrjnjhst jgthfwbb> rjnjhst d ghtlsleobt ujls gjrfpsdfkbcm
gj cnfnmt $ghjxbt gfccbds$> ysyt drk/xtys d cnfnm/ $cevvs>
pfbvcndjdfyyst e rhtlbnys[ exht;ltybq$> xnj kexit jnhf;ftn

b[ 'rjyjvbxtcre/ cenm. Ghbdjlbvst lkz chfdytybz wbahs 
pf 1995 ujl nhfycajhvbhjdfys cjjndtncndtyyj.
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Yjvbyfkmyfz cnjbvjcnm rf;ljq frwbb cjcnfdkztn 10000 "R?. 
Gj Cjukfityb/ frwbb> gjlkt;fobt jgkfnt gj nht,jdfyb/> vjuen
,snm djcnht,jdfys kbim d njq cntgtyb b njulf> rjulf 'nj nht,etncz
<fyre lkz jgkfns tuj j,zpfntkmcnd.

Gthdjyfxfkmyj gj Cjukfityb/ xbckj ythfcghtltktyys[ frwbq
hfdyzkfcm 125. Cjukfcyj gjcnfyjdktyb/ § 15 Cjdtnf
eghfdkz/ob[ 15500 frwbq> rjnjhst gthdjyfxfkmyj ,skb
dsltktys lkz gjlgbcrb ,sditq Uthvfycrjq Ltvjrhfnbxtcrjq
Htcge,kbrt> ,skb lj,fdktys r ythfcghtltktyysv frwbzv. 
Bp 'njuj xbckf d gjcktlytv rdfhnfkt 1991 ujlf 1000 frwbq ,skf
dsltktyf Fk,fybb> f d gthdjv rdfhnfkt 1992 ujlf gj 1000 frwbq
,skb dsltktys Kfndbb> Kbndt b "cnjybb. 

Cjukfcyj gjcnfyjdktybzv §§ 21> 27 b 37 Cjdtnf eghfdkz/ob[
60000 frwbq> yf rjnjhst gjlgbcfkcz ,sdibq CCCH> ,skb
dsltktys cnhfyfv !bysv> yt;tkb ujcelfhcndf <fknbb@> rjnjhst
hfytt zdkzkbcm xfcnm/ CCCH.

Cjukfcyj gjcnfyjdktybzv §§ 30> 31> 34> 35> 53 b 56 Cjdtnf
eghfdkz/ob[ 8125 frwbq bp 12800 frwbq> yf rjnjhst gjlgbcfkfcm
,sdifz ?ujckfdbz> ,skb dsltktys {jhdfnbb !3646 frwbq@>
Ckjdtybb !2098 frwbq@> <sditq ?ujckfdcrjq Htcge,kbrt
Vfrtljybz !691 frwbz@ b <jcybb b Uthwtujdbyt !1690 frwbq@.
Jcnfkmyst 4675 frwbq j;blf/n dsltktybz cnhfyfv ,sditq
?ujckfdbb d yflkt;fott dhtvz. 

Cjukfcyj gjcnfyjdktyb/ § 59> ghbyznjve 15 fghtkz 1996 ujlf>
Cjdtn eghfdkz/ob[ jlj,hbk eldjtybt hfphtityyjuj r dsgecre
frwbjythyjuj rfgbnfkf <fyrf lj 20 vkhl. "R? d cjjndtncndbb c
gjkj;tybzvb b eckjdbzvb 'njuj gjcnfyjdktybz. Bp 10 vkhl. "R?>
yf rjnjhst edtkbxbdftncz hfphtityysq r dsgecre rfgbnfk> 
22>5% gjlkt;fn egkfnt yfkbxysvb> f jcnfkmyfz xfcnm d cjjndtncndbb
c gjkj;tybzvb erfpfyyjuj gjcnfyjdktybz gjlkt;bn jgkfnt gj
nht,jdfyb/.

Yf 31 ltrf,hz 1996 ujlf 11 xktyjd clfkb yf [hfytybt d <fyr 
cdjb ljrevtynf j gjlgbcrt yf j,oe/ cevve 196975 frwbq> xnj
cjcnfdkztn 39>86% gjlgbcrb> ytj,[jlbvjq lkz dcnegktybz d cbke
edtkbxtybz rfgbnfkf. Dgjcktlcndbb 12 xktyjd gjlgbcfkbcm tot
yf 214675 frwbq. Gjkextyyfz yf 11 vfhnf 1997 ujlf j,ofz cevvf
cjcnfdkztn 83>3% gjlgbcrb> ytj,[jlbvjq lkz dcnegktybz d cbke
edtkbxtybz rfgbnfkf.

Jnxtn j gjlgbcrt yf rfgbnfk c erfpfybtv xbckf jgkfxbdftvs[
frwbq b frwbq> gjlkt;fob[ jgkfnt gj nht,jdfyb/> yf rjnjhst
gjlgbcfkcz rf;lsq xkty> f nfr;t c erfpfybtv xbckf
ythfcghtltktyys[ frwbq> cevv ghjchjxtyys[ gkfnt;tq d cxtn
gjlgbcrb b juhfybxtybq xbckf ujkjcjd ghbdjlbncz d nf,kbwt
yb;t. D cjjndtncndbb cj cnfnmtq 29 Cjukfitybz xbckj ujkjcjd
xktyjd> rjnjhst yt egkfnbkb rfre/-kb,j xfcnm cevv>
ghbxbnf/ob[cz d cxtn b[ j,zpfntkmcnd gj gjlgbcrt yf rfgbnfk>
ghjgjhwbjyfkmyj evtymiftncz d ntxtybt chjrf ytegkfns.
Cdtltybz j ghjchjxtyyjq byrfccfwbb ghjcns[ dtrctktq>
dslfyys[ xktyfvb> lfys d ghbvtxfybb 15.

1996 ujl
14 Gjlgbcyjq rfgbnfk Xbckj Bnjuj

frwbq nsc. "R?
-----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Hfphtityysq r dsgecre frwbjythysq rfgbnfk 2000000 20000000
-----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Bp rjnjhjuj
Gjlgbcrf xktyjd 988375 9883750
Ythfcghtltktyyst frwbb 11625 116250
Ytghjbpdtltyyfz gjlgbcrf 1000000 10000000
-----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

2000000 20000000
-----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------



Jgkfxbdft-
Jgkfxbdft- vsq

vsq gjlgbcyjq Jgkfxbdft-
gjlgbcyjq rfgbnfk vsq

Gjlgbcyjq rfgbnfk !ghjljk;tybt@ Juhfybxtybt Jcnfnjr Rfgbnfk> rfgbnfk Ghbxbnf/- gjlgbcyjq
xbckf xbckf gjlkt;fobq Yt ghbxb- obtcz> yj yt rfgbnfk

Jnxtn j gjlgbcrt yf rfgbnfk ujkjcjd ujkjcjd Dctuj jgkfnt gj nf/obtcz gjkextyyst Gjkextyyst
Yf 31 ltrf,hz 1996 ujlf Frwbb Xbckj Xbckj rfgbnfkf nht,jdfyb/ cevvs cevvs cevvs
Xktys <fyrf !xbckj@ ujkjcjd¡ ujkjcjd nsc. "R? nsc. "R? nsc. "R? nsc. "R? nsc. "R?
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Xktys Tdhjgtqcrjuj cj/pf
Fdcnhbz 22800 – 22800 228000 159600 – – 68400
<tkmubz 22800 – 22800 228000 159600 – – 68400
Uthvfybz 85175 – 85175 851750 596225 – – 255525
Uhtwbz 6500 – 6500 65000 45500 – – 19500
Lfybz 12000 – 12000 120000 84000 – – 36000
Bhkfylbz 3000 – 3000 30000 21000 – – 9000
Bcgfybz 34000 – 34000 340000 238000 – – 102000
Bnfkbz 85175 – 85175 851750 596225 – – 255525
K/rctv,ehu 2000 – 2000 20000 14000 – – 6000
Yblthkfyls 24800 – 24800 248000 173600 – – 74400
Gjhneufkbz 4200 – 4200 42000 29400 – – 12600
Cjtlbytyyjt Rjhjktdcndj 85175 – 85175 851750 596225 – – 255525
Abykzylbz 12500 – 12500 125000 87500 – – 37500
Ahfywbz 85175 – 85175 851750 596225 – – 255525
Idtwbz 22800 – 22800 228000 159600 – – 68400
Tdhjgtqcrbq bydtcnbwbjyysq ,fyr 30000 – 30000 300000 210000 – – 90000
Tdhjgtqcrjt cjj,otcndj 30000 – 30000 300000 210000 – – 90000
Lheubt tdhjgtqcrbt cnhfys
Bphfbkm 6500 – 6500 65000 45500 – – 19500
Bckfylbz 1000 67 933 10000 7000 – – 3000
Rbgh 1000 67 933 10000 7000 – – 3000
Kb[ntyintqy 200 – 200 2000 1400 – – 600
Vfkmnf 100 – 100 1000 700 – – 300
Yjhdtubz 12500 – 12500 125000 87500 – – 37500
Nehwbz 11500 – 11500 115000 80500 – – 34500
Idtqwfhbz 22800 – 22800 228000 159600 – – 68400
Cnhfys jgthfwbq
Fpth,fql;fy 1000 700 300 10000 7000 – 1500 1500
Fk,fybz 1000 733 267 10000 7000 – 2200 800
Fhvtybz 500 – 500 5000 3500 – – 1500
<tkfhecm 2000 – 2000 20000 14000 – – 6000
<jkufhbz 7900 2370 5530 79000 55300 – 4740 18960
<jcybz b Uthwtujdbyf 1690 – 1690 16900 11830 3042 – 2028
<sdifz ?ujckfdcrfz Htcge,kbrf Vfrtljybz 691 – 691 6910 4840 708 – 1362
Dtyuhbz 7900 – 7900 79000 55300 – – 23700
Uhepbz 1000 633 367 10000 7000 – 900 2100
Rfpf[cnfy 2300 – 2300 23000 16100 – – 6900
Rshuspcnfy 1000 400 600 10000 7000 – 1200 1800
Kfndbz 1000 – 1000 10000 7000 – – 3000
Kbndf 1000 – 1000 10000 7000 – – 3000
Vjkljdf 1000 67 933 10000 7000 – – 3000
Gjkmif 12800 – 12800 128000 89600 – – 38400
Hjccbqcrfz Atlthfwbz 40000 – 40000 400000 280000 – – 120000
Hevsybz 4800 – 4800 48000 33600 – – 14400
Ckjdfwrfz Htcge,kbrf 4267 – 4267 42670 29869 – – 12801
Ckjdtybz 2098 – 2098 20980 14680 2400 –- 3900
Nfl;brbcnfy 1000 800 200 10000 7000 – 1800 1200
Nehrvtybcnfy 100 – 100 1000 700 – – 300
Ep,trbcnfy 2100 – 2100 21000 14700 – – 6300
Erhfbyf 8000 266 7734 80000 56000 – – 24000
{jhdfnbz 3646 – 3646 36460 25520 4256 – 6684
Xticrfz Htcge,kbrf 8533 – 8533 85330 59731 – – 25599
"cnjybz 1000 – 1000 10000 7000 – – 3000
Ythfcghtltktyyst frwbb> 4675¡¡ – – 46750 32730 11216 – 2804
pfhtpthdbhjdfyyst lkz cnhfy> hfytt 
zdkzdib[cz xfcnm/ ?ujckfdbb
Yttdhjgtqcrbt cnhfys
Fdcnhfkbz 10000 – 10000 100000 70000 – – 30000
Tubgtn 1000 – 1000 10000 7000 – – 3000
Rfyflf 34000 – 34000 340000 238000 – – 102000
Htcge,kbrf Rjhtz 6500 – 6500 65000 45500 – – 19500
Vfhjrrj 1000 – 1000 10000 7000 – – 3000
Vtrcbrf 3000 – 3000 30000 21000 – – 9000
Yjdfz Ptkfylbz 1000 – 1000 10000 7000 – – 3000
Cjtlbytyyst Infns Fvthbrb 100000 5040 94960 1000000 700000 – 15107¡¡¡ 284893
Zgjybz 85175 – 85175 851750 596225 – – 255525
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Gjlgbcrf xktyjd 988375 11143 972557 9883750 6918625 21622 27447 2916056

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Ythfcghtltktyyst frwbb 11625 116250
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------
Hfphtityysq r dsgecre frwbjythysq rfgbnfk 1000000 10000000
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------
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¡ Xbckj ujkjcjd> rjnjhst yt vjuen bcgjkmpjdfnmcz ddble ytegkfns cevv>
ghbxbnf/ob[cz d cxtn j,zpfntkmcnd xktyjd d jnyjitybb jgkfxbdftvs[
frwbq.

¡¡ Ltqcndbt ghfd ujkjcf gj 'nbv frwbzv ghbjcnfyjdktyj lj b[
gththfcghtltktybz. J,ott xbckj ujkjcjd ,tp extnf juhfybxtybq
cjcnfdkztn 983700.

¡¡¡ Pfgkfybhjdfyyst chjrb gkfnt;tq dctq 'njq ytgjkextyyjq cevvs ysyt
gjlndth;ltys Cjtlbytyysvb Infnfvb Fvthbrb> ghbxtv gjcktlybq
gkfnt; gjlkt;bn ghjbpdjlcnde d jrnz,ht 1998 ujlf. 3 zydfhz 1997 ujlf
jn Cjtlbytyys[ Infnjd Fvthbrb ,skj gjkextyj 1>7 vky. "R?.
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15 Ghjcnst dtrctkz> dslfyyst Lj[jls# 1996 ujl 1995 ujl
cnhfyfvb-xktyfvb Gjkextyj !e,snrb@ jn Gjufityyfz Jcnfnjr Jcnfnjr

dctuj rehcjds[ hfpybw cevvf pfljk;tyyjcnb pfljk;tyyjcnb
Dfk/nf dtrctkz nsc. "R? nsc. "R? nsc. "R? nsc. "R? nsc. "R?
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------
Ljkkfhs CIF 358509 !9226@ !327207@ 22076 58542
Tdhjgtqcrbt dfk/nyst tlbybws 655990 – !601566@ 54424 149934
Zgjycrbt btys 127762 6411 !123928@ 10245 32862
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------
Yf 31 ltrf,hz 1142261 !2815@ !1052701@ 86745 241338

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------

D cjjndtncndbb c Cjukfitybtv jgkfnf jgkfxbdftvs[ frwbq
gthdjyfxfkmyj hfphtityyjuj r dsgecre frwbjythyjuj rfgbnfkf d
10 vkhl. "R? ghjbpdjlbncz gznm/ hfdysvb t;tujlysvb dpyjcfvb.
Gj Cjukfityb/ xktys <fyrf vjuen jgkfnbnm lj 50% rf;ljuj
dpyjcf ghjcnsvb ytj,jhjnysvb ,tcghjwtynysvb dtrctkzvb bkb
lheubvb j,zpfntkmcndfvb> dslfyysvb nfrbvb xktyfvb <fyrf b
gjlkt;fobvb jgkfnt gj nht,jdfyb/ <fyrf gj yjvbyfke. 

Ghjcnst dtrctkz bkb lheubt j,zpfntkmcndf ltyjvbybhjdfys d
"R?> d ljkkfhf[ CIF bkb d zgjycrb[ btyf[. Cjdtn lbhtrnjhjd
endthlbk gjkbnbre byrfccfwbb> cjukfcyj rjnjhjq ghtlecvjnhty
ndthlsq uhfabr gjufitybz 'nb[ ghjcns[ dtrctktq bkb lheub[

j,zpfntkmcnd> dsgeotyys[ d 1992 ujle b d gjcktle/obt ujls>
nhtvz hfdysvb t;tujlysvb dpyjcfvb. 

Ghjcnst dtrctkz bkb lheubt j,zpfntkmcndf> ltyjvbybhjdfyyst d
ljkkfhf[ CIF bkb d zgjycrb[ btyf[> gthtcxbnfys d "R? gj
j,vtyysv rehcfv yf lfne gjufitybz dtrctktq bkb> tckb cevvs
jcnfdfkbcm ytegkfxtyysvb yf rjytw ujlf> gj hsyjxysv rehcfv
yf 31 ltrf,hz 1996 ujlf. 

Yb;tcktle/obt djctvm xktyjd ghjchjxbkb gjufitybt dslfyys[
bvb ghjcns[ dtrctktq.

Dtrctkm Dtrctkm Dtrctkm Dtrctkm Dtrctkm
1991 ujlf 1992 ujlf 1993 ujlf 1994 ujlf 1995 ujlf Bnjuj

Xkty nsc. "R? nsc. "R? nsc. "R? nsc. "R? nsc. "R? nsc. "R?
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Fpth,fql;fy 94 188 282 – – 564
<jkufhbz – – 1580 790 – 2370
Uhepbz – 188 283 283 188 942
Bckfylbz – – – 100 100 200
Rbgh – – – 100 100 200
Vjkljdf – – – 94 94 188
Nfl;brbcnfy – 282 188 94 – 564
Erhfbyf – – – – 752 752
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Dctuj 94 658 2333 1461 1234 5780
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Gjvbvj 'njuj yt ghjbpdtltyj gjufitybt dtrctktq yf 1>4 vky.
"R?> jnyjczob[cz r ythfcghtltktyysv frwbzv> hfytt
ghbyflkt;fdibv ,sditq ?ujckfdbb.

Erfpfyyst dsit ytgjufityyst ghjcnst dtrctkz yt drk/xtys 
d 27>45 vky. "R? ghbxbnf/otujcz> yj yt gjkextyyjuj rfgbnfkf>
gjrfpfyyjuj d nf,kbwt r ghbvtxfyb/ 14. C/lf d[jlzn ytgjkextyyst
ghjcnst dtrctkz yf 5>67 vky. "R?.

Rjydthcbjyysq J,obq Cgtwbfkmysq E,snrb
16 Htpthds htpthd htpthd htpthd ghtlsleob[ ktn Bnjuj

nsc. "R? nsc. "R? nsc. "R? nsc. "R? nsc. "R?
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Yf 1 zydfhz 1996 ujlf 7397 12705 31641 !39653@ 12090
Ldb;tybt pf ujl !128@ 3578 19670 !12163@ 10957
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 1996 ujlf 7269 16283 51311 !51816@ 23047
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Rjydthcbjyysq htpthd cjlth;bn rehcjdst hfpybws>
djpybrf/obt ghb gthtdjlt gkfnt;tq d cxtn frwbjythyjuj
rfgbnfkf d bys[> yt;tkb "R?> dfk/nf[. Lj zydfhz 1993 ujlf
gjlgbcyjq rfgbnfk d ljkkfhf[ CIF b zgjycrb[ btyf[
gthtdjlbkcz d "R? ghb gjkextybb yfkbxysvb bkb - tckb jy
hfytt bvtk ajhve ghjcnjuj dtrctkz - ghb byrfccfwbb. Hfpybws
vt;le afrnbxtcrb gjkextyysvb cevvfvb d "R? b cevvfvb>
bcxbcktyysvb gj abrcbhjdfyysv j,vtyysv rehcfv> jnyjcbkbcm
yf rjydthcbjyysq htpthd. D cjjndtncndbb cj cdjtq gjkbnbrjq
<fyr pfrk/xftn chjxyst dfk/nyst cltkrb lkz abrcbhjdfybz
j,jpyfxtyyjq cevvs d "R? ,eleob[ gkfnt;tq d cxtn gjlgbcrb
yf rfgbnfk> ltyjvbybhjdfyys[ d ljkkfhf[ CIF b zgjycrb[
btyf[. Hfpybws> djpybrf/obt gj cevvfv d "R?> gjkextyysv yf
jcyjdt 'nb[ cltkjr> b cevvfvb d "R?> bcxbcktyysvb gentv
ghbvtytybz abrcbhjdfyys[ j,vtyys[ rehcjd> jnyjcbkbcm yf
rjydthcbjyysq htpthd. Tckb pfgkfybhjdfyyst gkfnt;b yt
gjcnegf/n bkb yt cj,k/lf/ncz chjrb byrfccfwbb> nj pfrk/xf/ncz
yjdst dfk/nyst cltkrb> xnj vj;tn nfr;t nht,jdfnm rjhhtrwbb
rjydthcbjyyjuj htpthdf. Yf 31 ltrf,hz 1996 ujlf hsyjxyfz
cnjbvjcnm ytbcgjkytyys[ dfk/nys[ cltkjr> jnyjczob[cz r
,eleobv gkfnt;fv d cxtn gjlgbcrb yf rfgbnfk> gjrfpsdftn lj[jl
d 3>21 vky. "R?> rjnjhsq d cjjndtncndbb c gjkbnbrjq <fyrf d
j,kfcnb ,e[ufknthcrjuj extnf d yfcnjzotv jnxtnt yt exnty.

J,obq htpthd cjcnjbn bp cevv dyenhtyytuj yfkjujj,kj;tybz>
egkfxbdftvs[ d cjjndtncndbb cj cnfnmtq 53 Cjukfitybz> gj
rjnjhjve dct lbhtrnjhf> pfvtcnbntkb lbhtrnjhjd> ljk;yjcnyst
kbwf b cke;fobt <fyrf gjlkt;fn dyenhtyytve yfkjujj,kj;tyb/>
dpbvftvjve <fyrjv c pfhf,jnyjq gkfns b djpyfuhf;ltybq>
dsgkfxbdftvs[ <fyrjv. Gj Cjukfityb/ <fyr elth;bdftn
dpbvftve/ cevve yfkjujj,kj;tybz d cdj/ gjkmpe. Gj cnfnmt 53
Cjukfitybz b cnfnmt 16 Cjukfitybz j inf,-rdfhnbht> pfhf,jnyfz
gkfnf b djpyfuhf;ltybz> dsgkfxbdftvst <fyrjv> jcdj,j;ltys
jn gjlj[lyjuj yfkjuf Cjtlbytyyjuj Rjhjktdcndf.

D cjjndtncndbb c Cjukfitybtv cgtwbfkmysq htpthd ghtlyfpyfxty
lkz gjrhsnbz ytrjnjhs[ jghtltktyys[ gjnthm <fyrf. Cgtwbfkmysq
htpthd cjplfy d cjjndtncndbb c abyfycjdjq gjkbnbrjq <fyrf gentv
jnxbcktybz 100% cjjndtncnde/ob[ c,jhjd b rjvbccbq> gjkexftvs[
<fyrjv d cdzpb c rhtlbnfvb> ufhfynbzvb b ufhfynbhjdfyysv
hfpvtotybtv wtyys[ ,evfu> gjrf Cjdtn lbhtrnjhjd yt htibn> xnj
hfpvth cgtwbfkmyjuj htpthdf ljcnfnjxty.

E,snjr ghtlsleob[ ktn ghtlcnfdkztn cj,jq yfrjgktyyst e,snrb
gjckt jnytctybz lj[jljd d dblt cjjndtncnde/ob[ c,jhjd b
rjvbccbq yf cgtwbfkmysq htpthd.



D dsitghbdtltyyjq nf,kbwt gjvbvj "R? dsltktys kbim
jcyjdyst dfk/ns> d rjnjhs[ <fyr ghbdktrftn chtlcndf gjckt
cjjndtncnde/ob[ cdjgjd. Dct ghjxbt dfk/ns cdtltys d rfntujhb/
“ghjxbt dfk/ns”.

D dfk/nyst gjpbwbb yf 31 ltrf,hz 1996 ujlf drk/xtys gjpbwbb>
rjnjhst djpybrf/n d htpekmnfnt htitybz <fyrf ajylbhjdfnm
jghtltktyyst bydtcnbwbb d frwbb d bys[> yt;tkb "R?> dfk/nf[.

Nfrjt ajylbhjdfybt j,tcgtxbdftncz pf cxtn jgwbjyjd> lf/ob[
<fyre ghfdj htfkbpjdfnm cdjb bydtcnbwbb d jghtltktyyst chjrb
b c jghtltktyysv ehjdytv lj[jlf d nt[ dfk/nf[> d rjnjhs[ jyb
ajylbhe/ncz. Cjukfcyj ghfdbkfv extnf bydtcnbwbq d frwbb dct nfrbt
frnbds ljk;ys exbnsdfnmcz d "R?> xnj cjplftn ytcjjndtncndbt
vt;le dfk/nfvb frnbdjd b dfk/nfvb cjjndtncnde/ob[ gfccbdjd.

Ghbvtxfybz r cdjlyjve abyfycjdjve jnxtne

Tdhjgtqcrbq ,fyr htrjycnherwbb b hfpdbnbz 69

Ljkkfhs Zgjycrbt Uthvfycrbt Bnfkmzycrbt Ghjxbt
17 Xbcnfz dfk/nyfz gjpbwbz CIF btys vfhrb kbhs dfk/ns "R? Bnjuj

nsc. "R? nsc. "R? nsc. "R? nsc. "R? nsc. "R? nsc. "R? nsc. "R?
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Frnbds
Hfpvtotybt rfgbnfkf d rhtlbnys[ 
exht;ltybz[ b ghtljcnfdktyyst bv ccels 392352 339698 542 559 4528 204322 942001
Ghjxbt dbls hfpvtotybz rfgbnfkf b 
ghtljcnfdktyyst ccels yf ltyt;yjv hsyrt 117520 534867 – 10584 152877 – 815848
Ljkujdst j,zpfntkmcndf 1817097 609791 751512 323960 1344744 603454 5450558
Ghjxbt frnbds 104902 37552 30049 34636 130993 149390 487522
Rhtlbns 1556129 – 595182 2788 76812 229829 2460740
Bydtcnbwbb d frwbb 44370 – – – 628315 !52948@ 619737
Bveotcndj b j,jheljdfybt – – – – – 51994 51994
Ghjcnst dtrctkz> dslfyyst xktyfvb 22076 10245 – – – 54424 86745
Gjlgbcyjq rfgbnfk 22707 – – – – 26362 49069
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Dctuj frnbdjd 4077153 1532153 1377285 372527 2338269 1266827 10964214
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Gfccbds
Cevvs> pfbvcndjdfyyst e rhtlbnys[ 
exht;ltybq !496@ !627875@ !3132@ !11640@ !649051@ !112310@ !1404504@
Ljkujdst bycnhevtyns> gjlndth;ltyyst 
cthnbabrfnfvb !724297@ !1590404@ !420117@ !389084@ !1699251@ !749104@ !5572257@
Ghjxbt gfccbds !212074@ !39793@ !17422@ !186998@ !215706@ !200491@ !872484@
Htpthds gjl j,otgjhnatkmyst hbcrb – – – – – !121909@ !121909@
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Dctuj gfccbdjd !936867@ !2258072@ !440671@ !587722@ !2564008@ !1183814@ !7971154@
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Xbcns[ frnbdjd 3140286 !725919@ 936614 !215195@ !225739@ 83013 2993060

Ghjbpdjlyst abyfycjdst bycnhevtyns
Dfk/nyst cdjgs !2573930@ 709200 !389692@ 228563 1278453 747406 –
Chjxyst dfk/nyst cltkrb !598734@ 15831 !553189@ !56896@ !409453@ 1602441 –
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Dfk/nyfz gjpbwbz yf 31 ltrf,hz 1996 ujlf !32378@ !888@ !6267@ !43528@ 643261 2432860 2993060
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Dfk/nyfz gjpbwbz yf 31 ltrf,hz 1995 ujlf !41636@ !22501@ !12817@ !37987@ 452850 2646813 2984722
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
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Cdsit Cdsit Cdsit
1 vtczwf b lj 3 vtczwtd 1 ujlf b

3 vtczwtd b lj 1 ujlf lj 5 ktn Chjxyjcnm
Lj 1 vtczwf drk/xb- drk/xb- drk/xb- Cdsit yt ecnfyjd-

drk/xbntkmyj ntkmyj ntkmyj ntkmyj 5 ktn ktyf Bnjuj
nsc. "R? nsc. "R? nsc. "R? nsc. "R? nsc. "R? nsc. "R? nsc. "R?

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Frnbds
Hfpvtotybt rfgbnfkf d rhtlbnys[ 
exht;ltybz[ b ghtljcnfdktyyst bv ccels 411837 257277 272887 – – – 942001
Ghjxbt dbls hfpvtotybz rfgbnfkf b 
ghtljcnfdktyyst ccels yf ltyt;yjv hsyrt 815848 – – – – – 815848
Ljkujdst j,zpfntkmcndf 1079657 304031 870930 1853677 1342263 – 5450558
Ghjxbt frnbds 233113 18380 93933 49120 20031 72945 487522
Rhtlbns 43208 96247 334415 1169474 856661 !39265@ 2460740
Bydtcnbwbb d frwbb – – 827 – – 618910 619737
Bveotcndj b j,jheljdfybt – – – – – 51994 51994
Ghjcnst dtrctkz> dslfyyst xktyfvb 5780 – 78494 1069 – 1402 86745
Gjlgbcyjq rfgbnfk%

ghbxbnf/obqcz> yj yt gjkextyysq – 1703 11701 1703 – 12340 27447
gjlkt;fobq jgkfnt> yj yt ghbxbnf/obqcz – – 4696 5710 – 11216 21622

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Dctuj frnbdjd 2589443 677638 1667883 3080753 2218955 729542 10964214
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Gfccbds
Cevvs> pfbvcndjdfyyst e rhtlbnys[ 
exht;ltybq !1243889@ !33215@ !7077@ – !120323@ – !1404504@
Ljkujdst bycnhevtyns> gjlndth;ltyyst 
cthnbabrfnfvb !254673@ !354161@ !936804@ !2645997@ !1380622@ – !5572257@
Ghjxbt gfccbds !424471@ !13988@ !48439@ !110987@ !274599@ – !872484@
Htpthds gjl j,otgjhnatkmyst hbcrb – – – – – !121909@ !121909@
Frwbjythysq rfgbnfk xktyjd – – – – – !2993060@ !2993060@
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Dctuj gfccbdjd> drk/xfz frwbjythysq 
rfgbnfk xktyjd !1923033@ !401364@ !992320@ !2756984@ !1775544@ !3114969@ !10964214@

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Hbcr ytljcnfnrf kbrdblyjcnb 
yf 31 ltrf,hz 1996 ujlf 666410 276274 675563 323769 443411 !2385427@ –
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Hbcr ytljcnfnrf kbrdblyjcnb yfhfcnf/obv 
bnjujv yf 31 ltrf,hz 1996 ujlf 666410 942684 1618247 1942016 2385427 – –
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Hbcr ytljcnfnrf kbrdblyjcnb yfhfcnf/obv 
bnjujv yf 31 ltrf,hz 1995 ujlf 167931 866908 1267953 1317068 2461110 – –
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

18 Hbcr ytljcnfnrf kbrdblyjcnb

Hbcr ytljcnfnrf kbrdblyjcnb zdkztncz gjrfpfntktv j,(tvjd> 
d rjnjhs[ <fyre vj;tn gjnht,jdfnmcz ghbdktrfnm chtlcndf lkz
bcgjkytybz cdjb[ j,zpfntkmcnd gj abyfycjdsv bycnhevtynfv.
J,zpfntkmcndj <fyrf bvtnm pyfxbntkmye/ kbrdblyjcnm
pfabrcbhjdfyf d gjkbnbrt> rjnjhfz ghtlgbcsdftn vbybvfkmysq
gkfyjdsq rj'aabwbtyn kbrdblyjcnb yf vyjujktnytq jcyjdt d 45%
xbcnjq gjnht,yjcnb <fyrf d yfkbxyjcnb d gjcktle/obt nhb ujlf
ghb gjkyjv gjrhsnbb dct[ dsltktyys[> yj yt bcgjkmpjdfyys[
cevv gj abyfycbhjdfyb/ ghjtrnjd> f nfr;t nht,etn> xnj,s chjrb
gjufitybz 40% xbcns[ rfgbnfkjdkj;tybq bydtcnbwbjyyjuj jnltkf
,skb vtytt jlyjuj ujlf. "nf gjkbnbrf htfkbpetncz gentv
gjllth;fybz kbrdblyjcnb d ecnfyjdktyys[ hfvrf[>
ghtdsif/ob[ nht,etvsq vbybvfkmysq ehjdtym> f bvtyyj 90%
xbcns[ gjnht,yjcntq <fyrf d yfkbxyjcnb d gjcktle/obt nhb ujlf.

D nf,kbwt yb;t lfy fyfkbp frnbdjd> gfccbdjd b frwbjythyjuj
rfgbnfkf xktyjd> cuheggbhjdfyys[ gj chjxyjcnb> bc[jlz bp chjrf>
jcnf/otujcz c lfns ,fkfycf lj j,eckjdktyyjq lfns gjufitybz.
Ghb 'njv ghtlgjkfuf/ncz yfb,jktt ,kfujhfpevyst chjrb
gjufitybz> rjulf jgwbjys bkb uhfabrb gjufitybz ljgecrf/n
djpvj;yjcnm ljchjxyjuj gjufitybz. Gj'njve gj gfccbdfv
gjrfpfyf cfvfz hfyyzz djpvj;yfz lfnf gjufitybz> f gj frnbdfv
- cfvfz gjplyzz djpvj;yfz lfnf gjufitybz. 

Frnbds b gfccbds> yt bvt/obt j,eckjdktyyjq lfns gjufitybz>
cdtltys d rfntujhb/ “chjxyjcnm yt ecnfyjdktyf”.
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Cdsit
1 vtczwf Cdsit Cdsit Chtlcndf> yt

b lj 3 vtczwtd b 1 ujlf b ghbyjczobt
3 vtczwtd lj 1 ujlf lj 5 ktn lj[jl d

Lj 1 vtczwf drk/xb- drk/xb- drk/xb- Cdsit dblt
drk/xbntkmyj ntkmyj ntkmyj ntkmyj 5 ktn ghjwtynjd Bnjuj

Gthbjl gthtjwtyrb nsc. "R? nsc. "R? nsc. "R? nsc. "R? nsc. "R? nsc. "R? nsc. "R?
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Frnbds
Hfpvtotybt rfgbnfkf d rhtlbnys[ 
exht;ltybz[ b ghtljcnfdktyyst bv ccels 411838 257277 272886 – – – 942001
Ghjxbt dbls hfpvtotybz rfgbnfkf b 
ghtljcnfdktyyst ccels yf ltyt;yjv hsyrt 815848 – – – – – 815848
Ljkujdst j,zpfntkmcndf 2482739 932641 454137 992689 588352 – 5450558
Ghjxbt frnbds 170305 – 154167 – – 163050 487522
Rhtlbns 412358 697709 1023860 48049 318029 !39265@ 2460740
Frnbds> yt ghbyjczobt lj[jl d dblt 
ghjwtynjd> drk/xfz jgkfxbdftvsq> 
yj yt ghbxbnf/obqcz gjlgbcyjq rfgbnfk – – – – – 807545 807545
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Dctuj frnbdjd 4293088 1887627 1905050 1040738 906381 931330 10964214
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Gfccbds
Cevvs> pfbvcndjdfyyst e rhtlbnys[ 
exht;ltybq !1243889@ !33215@ !7077@ – !120323@ – !1404504@
Ljkujdst bycnhevtyns> gjlndth;ltyyst 
cthnbabrfnfvb !522133@ !290238@ !1159813@ !2307717@ !1292356@ – !5572257@
Ghjxbt gfccbds !622323@ – !141227@ – – !108934@ !872484@
Htpthds gjl j,otgjhnatkmyst hbcrb – – – – – !121909@ !121909@
Frwbjythysq rfgbnfk xktyjd – – – – – !2993060@ !2993060@
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Dctuj gfccbdjd> drk/xfz frwbjythysq 
rfgbnfk xktyjd !2388345@ !323453@ !1308117@ !2307717@ !1412679@ !3223903@ !10964214@
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Xbcnst frnbds 1904743 1564174 596933 !1266979@ !506298@ !2292573@ –
Pf,fkfycjdst bycnhevtyns 320018 !1393018@ !721135@ 1287837 506298 – –
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Hbcr bpvtytybz ghjwtynyjq  
cnfdrb yf 31 ltrf,hz 1996 ujlf 2224761 171156 !124202@ 20858 – !2292573@ –
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Hbcr bpvtytybz ghjwtynyjq  
cnfdrb yfhfcnf/obv bnjujv  
yf 31 ltrf,hz 1996 ujlf 2224761 2395917 2271715 2292573 2292573 – –
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Hbcr bpvtytybz ghjwtynyjq 
cnfdrb yfhfcnf/obv bnjujv 
yf 31 ltrf,hz1995 ujlf 1971972 2545457 2261720 2262838 2264579 – –
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

19 Hbcr bpvtytybz ghjwtynyjq cnfdrb

Hbcr bpvtytybz ghjwtynyjq cnfdrb ghtlcnfdkztn cj,jq hbcr njuj>
xnj cnjbvjcnm abyfycjdjuj bycnhevtynf ,eltn rjkt,fnmcz ddble
bpvtytybq hsyjxys[ ghjwtynys[ cnfdjr. Ghjljk;bntkmyjcnm chjrf>
yf rjnjhsq abrcbhetncz ghjwtynyfz cnfdrf gj abyfycjdjve
bycnhevtyne> erfpsdftn gj'njve yf cdzpfyysq c ybv hbcr
bpvtytybz ghjwtynyjq cnfdrb. D nf,kbwt yb;t lfyf byajhvfwbz 
j cntgtyb hbcrf <fyrf d jnyjitybb bpvtytybz ghjwtynyjq cnfdrb

yf jcyjdt kb,j j,eckjdktyyjq lfns gjufitybz tuj abyfycjds[
bycnhevtynjd> kb,j - d ckexft bycnhevtynjd> rjnjhst
gthtjwtybdf/ncz gj hsyjxyjq ghjwtynyjq cnfdrt lj yfcnegktybz
chjrf gjufitybz - yf jcyjdt cktle/otq lfns gthtjwtyrb.
Ghtlgjkfuftncz> xnj wtyyst ,evfub> cjcnfdkz/obt gjhnatkm
wtyys[ ,evfu <fyrf d ntreob[ wtyf[> gthtjwtybdf/ncz d rfntujhbb
“lj 1 vtczwf drk/xbntkmyj”.

Bydtcnbwbjyysq jnltk <fyrf frnbdyj eghfdkztn frnbdfvb b
gfccbdfvb> rjnjhst bydtcnbhe/ncz yf ecnfyjdktyyst lbhtrnbdfvb
chjrb. Yf 31 ltrf,hz 1996 ujlf j,obq chjr bydtcnbhjdfybz
cjcnfdkzk 0>01 ujlf !1995 ujl - 0>38 ujlf@ ghb chtlytv gjrfpfntkt
d ntxtybt ujlf d 0>05 ujlf !1995 ujl - 0>24 ujlf@. Hbcrb bpvtytybz
ghjwtynyjq cnfdrb> djpybrf/obt gj jcnfkmysv frnbdfv b

gfccbdfv <fyrf> t;tlytdyj rjynhjkbhe/ncz gentv bpvthtybz
bpvtytybz b[ cnjbvjcnb gj jnyjityb/ r bpvtytyb/ ghjwtynys[
cnfdjr yf jlby ,fpbcysq geyrn. Yf 31 ltrf,hz 1996 ujlf
bpvtytybt d jlby ,fpbcysq geyrn ghjwtynys[ cnfdjr gj dctv
dfk/nfv> gj rjnjhsv bydtcnbwbjyysq jnltk <fyrf bvtk gjpbwbb>
ghbdtkj ,s r gjnthzv d 7000 "R?.

20 Rhtlbnyfz byajhvfwbz gj 
ytrjnjhsv abyfycjdsv bycnhevtynfv
bydtcnbwbjyyjuj jnltkf

Yf 31 ltrf,hz 1996 ujlf gj eckjdbzv ytrjnjhs[ rhtlbnys[ cltkjr
c ghjbpdjlysvb wtyysvb ,evfufvb> pfrk/xtyys[ d hfvrf[
ltzntkmyjcnb bydtcnbwbjyyjuj jnltkf gj bydtcnbhjdfyb/ b
ajylbhjdfyb/> e <fyrf bvtkjcm eckjdys[ gfccbdjd yf
vfrcbvfkmye/ j,oe/ cevve d 1>4 vkhl. "R? !1995 ujl - 0@.
Gjvbvj 'njuj e <fyrf bvtkcz djpvj;ysq hbcr d 652>04 vky. "R?
!1995 ujl - 557>87 vky. "R?@ d ckexft ytbcgjkytybz rjynhfutynfvb
cdjb[ j,zpfntkmcnd gj cdjgfv b dyt,bh;tdsv jgwbjyfv. "nb
cevvs cjcnfdkzkb dfkjde/ cnjbvjcnm pfvtotybz gj ltqcndjdfdibv
yf 31 ltrf,hz 1996 ujlf hsyjxysv cnfdrfv dct[ pfrk/xtyys[ b
ytbcgjkytyys[ cjukfitybq d ckexft yfheitybz j,zpfntkmcnd 

dctvb rjynhfutynfvb <fyrf b yt exbnsdfkb ljujdjhtyyjcntq j
dpfbvjpfxtnt. Gjckt extnf bvt/ob[cz ljujdjhtyyjcntq j
dpfbvjpfxtnt hbcr cjcnfdbk 460>47 vky. "R?. Jlyfrj <fyr
dtcmvf jcnjhj;yj gjl[jlbn r ds,jhe cdjb[ rjynhfutynjd b yt
cxbnftn djpvj;yjcnm ytbcgjkytybz j,zpfntkmcnd pyfxbntkmysv
hbcrjv. Ljgecrf/ncz cltkrb cj dnjhbxysvb wtyysvb ,evfufvb 
c rjynhfutynfvb> bvt/obvb htqnbyu gj vtymitq vtht F- lkz
cltkjr cj chjrjv bcgjkytybz vtytt nht[ vtczwtd b gj vtymitq
vtht FF- lkz cltkjr cj chjrjv bcgjkytybz cdsit nht[ vtczwtd>
bkb c rjynhfutynfvb> c rjnjhsvb gjlgbcfyj cjukfitybt j
ghtljcnfdktybb j,tcgtxtybz.
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Rjhhtrwbz
ghtlgjkfuftvjq Ghtlgjkfuftvfz

<fkfycjdfz kbrdblfwbjyyjq kbrdblfwbjyyfz
cnjbvjcnm cnjbvjcnb cnjbvjcnm

1996 ujl 1996 ujl 1996 ujl
nsc. "R? nsc. "R? nsc. "R?

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Frnbds
Hfpvtotybt rfgbnfkf d rhtlbnys[ exht;ltybz[ 
b ghtljcnfdktyyst bv ccels 942001 – 942001
Ghjxbt dbls hfpvtotybz rfgbnfkf  
b ghtljcnfdktyyst ccels yf ltyt;yjv hsyrt 815848 – 815848
Ljkujdst j,zpfntkmcndf 5450558 1661 5452219
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

7208407 1661 7210068
Rhtlbns 2460740 – 2460740
Bydtcnbwbb d frwbb 619737 123763 743500
Ghjxbt ytabyfycjdst frnbds 675330 – 675330
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Dctuj frnbdjd 10964214 125424 11089638
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Gfccbds
Cevvs> pfbvcndjdfyyst e rhtlbnys[ exht;ltybq !1404504@ – !1404504@
Ljkujdst bycnhevtyns> gjlndth;ltyyst 
cthnbabrfnfvb !5572257@ 10076 !5562181@
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

!6976761@ 10076 !6966685@
Ghjxbt ytabyfycjdst gfccbds !994393@ – !994393@
Frwbjythysq rfgbnfk xktyjd !2993060@ – !2993060@
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Dctuj gfccbdjd> drk/xfz frwbjythysq 
rfgbnfk xktyjd !10964214@ 10076 !10954138@
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

21 Lfyyst j ghtlgjkfuftvjq kbrdblfwbjyyjq
cnjbvjcnb

Yb;t ghbdtltys lfyyst j ghtlgjkfuftvjq kbrdblfwbjyyjq
cnjbvjcnb abyfycjds[ frnbdjd b gfccbdjd <fyrf. Jyb ghtlcnfdkz/n
cj,jq ghtlgjkfuftve/ ghb,kbpbntkmye/ cevve> gj rjnjhjq
lfyysq frnbd vj;tn ,snm ghtlvtnjv j,vtyf bkb pf rjnjhe/
lfyysq gfccbd vj;tn ,snm ehtuekbhjdfy vt;le jcdtljvktyysvb
b pfbynthtcjdfyysvb cnjhjyfvb d cltkrt> pfrk/xtyyjq yf cnhjuj
rjvvthxtcrb[ yfxfkf[. Ghb yfkbxbb frnbdyjuj hsyrf lkz
rjyrhtnyjuj bycnhevtynf bcgjkmpjdfkbcm jhbtynbhjdjxyst wtys.
Ghb jncencndbb frnbdyjuj hsyrf ,skb ghjbpdtltys jwtyrb c
gjvjom/ cj,cndtyys[ vjltktq wtyjj,hfpjdfybz> jcyjdfyys[ yf
vtnjlf[ lbcrjynbhjdfybz gjnjrf yfkbxyjcnb.

D ghbdtltyyjv yb;t bpkj;tybb ghtlgjkfuftvjq kbrdblfwbjyyjq
cnjbvjcnb ytj,[jlbvj exbnsdfnm cktle/ott.

(a) Cnjbvjcnm rhfnrjchjxys[ abyfycjds[ bycnhevtynjd> nj tcnm
bycnhevtynjd cj chjrjv gjufitybz vtytt jlyjuj ujlf>
ghb,kb;ftncz r cnjbvjcnb> erfpfyyjq d ,fkfyct <fyrf.

(b) D cnjbvjcnm ljkujds[ j,zpfntkmcnd b ljkujds[ bycnhevtynjd>
gjlndth;ltyys[ cthnbabrfnfvb> drk/xtyf ghtlgjkfuftvfz
kbrdblfwbjyyfz cnjbvjcnm cdzpfyys[ c ybvb dnjhbxys[
bycnhevtynjd. Gjcrjkmre vyjubt dsgecrb ljkujds[ bycnhevtynjd 
<fyrf> gjlndth;ltyys[ cthnbabrfnfvb> hfpvtofkbcm d xfcnyjv 

gjhzlrt> ghtlcnfdktys lfyyst kbim gj ntv dsgecrfv> xfcnm
rjnjhs[ <fyr dgjcktlcndbb dsregbk.

(c) <fkfycjdfz cnjbvjcnm rhtlbnjd erfpfyf pf dsxtnjv htpthdjd
yf gjrhsnbt gjnthm> xnj ghb,kb;ftn tt r b[ ghtlgjkfuftvjq
kbrdblfwbjyyjq cnjbvjcnb. Ddble njuj> xnj <fyr eghfdkztn cdjbv
hbcrjv bpvtytybz ghjwtynyjq cnfdrb yf gjhnatkmyjq jcyjdt>
ytdjpvj;yj erfpfnm rjyrhtnyst dnjhbxyst bycnhevtyns> rjnjhst
[tl;bhe/n hbcr bpvtytybz ghjwtynyjq cnfdrb gj rhtlbnyjve
gjhnatk/ <fyrf. Cktljdfntkmyj> d j,(zdktyye/ cevve
rhtlbnyjuj gjhnatkz yt d[jlbn ghtlgjkfuftvfz cnjbvjcnm k/,s[
cdzpfyys[ c ybv dnjhbxys[ bycnhevtynjd [tl;bhjdfybz.

(d) Cnjbvjcnm bydtcnbwbq d frwbb> rjnjhst zdkz/ncz ghtlvtnjv
regkb-ghjlf;b yf ghbpyfyyjq ajyljdjq ,bh;t> jghtltktyf yf
jcyjdt rjnbhetvs[ ,bh;tds[ wty c gjghfdrjq yf rjkt,fybz
j,vtyys[ rehcjd. Bydtcnbwbb <fyrf d rjnbhetvst frwbb j,sxyj
yf[jlzncz yf jnyjcbntkmyj ybprjkbrdblys[ b ytcnf,bkmys[
hsyrf[ b d lfyyjq yb;t cnjbvjcnb 'njn vjvtyn ljgjkybntkmyj yt
exnty. Dj dct[ ghjxb[ ckexfz[ ghtlgjkfuftncz> xnj cnjbvjcnm
cjjndtncndetn afrnbxtcrjq cnjbvjcnb lkz <fyrf pf dsxtnjv
htpthdjd yf gjrhsnbt gjnthb c gjghfdrjq yf rjkt,fybz j,vtyys[
rehcjd c lfns bcgjkmpjdfybz chtlcnd.
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22 Ceotcnde/obt fhtylyst j,zpfntkmcndf

<fyr fhtyletn plfybt cdjtq inf,-rdfhnbhs d Kjyljyt> f nfr;t
plfybz lkz ytrjnjhs[ cdjb[ ghtlcnfdbntkmcnd d cnhfyf[ jgthfwbq.
"nj cnfylfhnyst fhtylyst cjukfitybz> cjlth;fobt gjkj;tybz j
ghfdt yf b[ djpj,yjdktybt b ghtlecvfnhbdf/obt gthbjlbxtcrjt
gjdsitybt gkfns> rjnjhst yt vjuen ,snm hfcnjhuyens d gjhzlrt
j,sxyjq ltzntkmyjcnb ,tp ceotcndtyys[ inhfays[ cfyrwbq lkz
<fyrf. Gj ytrjnjhsv bp 'nb[ fhtylys[ cjukfitybq <fyr j,zpfy
ghbdtcnb fhtyljdfyyst gjvtotybz d gthdjyfxfkmyjt cjcnjzybt.
D njv> xnj rfcftncz plfybz inf,-rdfhnbhs> nj yf jcyjdt jwtyrb
cvtnxbrfvb <fyrf yf t;tvtczxyjq jcyjdt ghjbpdjlzncz 

jnxbcktybz d htpthd lkz yfrjgktybz pf chjr fhtyls chtlcnd yf
gjrhsnbt ghtlgjkfuftvjq gjkyjq cnjbvjcnb hf,jn gj
djccnfyjdktyb/. Hfc[jls> cdzpfyyst c djccnfyjdktybtv
ghtlcnfdbntkmcnd> yt cxbnf/ncz ceotcndtyysvb b gjnjve
fyfkjubxysq htpthd yt cjplftncz.

Yb;t gjrfpfys lfyyst j vbybvfkmys[ ,eleob[ fhtylys[ 
gkfnt;f[ gj ltqcnde/obv ljkujchjxysv fhtylysv cjukfitybzv>
yt gjlkt;fobv hfcnjh;tyb/.

1996 ujl 1995 ujl
nsc. "R? nsc. "R?

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Gjlkt;bn egkfnt d ntxtybt jlyjuj ujlf 21661 19159
Gjlkt;bn egkfnt xthtp jlby ujl - gznm ktn 81836 73636
Gjlkt;bn egkfnt gjplytt> xtv xthtp gznm ktn 93771 100438
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 197268 193233
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------

23 Cjukfitybz j lheub[ ajylf[

Gjvbvj ltzntkmyjcnb <fyrf b cgtwbfkmys[ ajyljd <fyr
eghfdkztn hzljv ldecnjhjyyb[ b vyjujcnjhjyyb[ cjukfitybq j
ghtljcnfdktybb ,tpdjpvtplys[ chtlcnd d cdzpb c jrfpfybtv
nt[ybxtcrjuj cjltqcndbz d cnhfyf[ jgthfwbq. D 'nb[ cjukfitybz[
egjh ltkftncz ukfdysv j,hfpjv yf gjlujnjdre b jceotcndktybt
ghjtrnjd> yf rjycekmnfwbjyyst eckeub b yf gjlujnjdre rflhjd.
Htcehcs> ghtljcnfdktyyst gj cjukfitybzv j, 'nb[ ajylf[>
gjrfpsdf/ncz jnltkmyj jn j,sxys[ jcyjdys[ htcehcjd <fyrf b
gjlkt;fn ghjdthrt ytpfdbcbvsvb felbnjhfvb.

Yf 31 ltrf,hz 1996 ujlf <fyr eghfdkzk 47 cjukfitybzvb j
ajylf[ cjnhelybxtcndf !1995 ujl - 43@ yf j,oe/ cevve 423>78 vky.
"R? !1995 ujl - 347>91 vky. "R?@> relf d[jlzn 156>39 vky. "R?
gj ghjuhfvvfv Tacis b Phare> rf;lsq rjynhfrn gj rjnjhsv
gjlkt;bn jlj,htyb/ Rjvbccbtq Tdhjgtqcrjuj cj/pf. Bp 'nb[
dsltktyys[ chtlcnd cevvs> gjkextyyst yf 31 ltrf,hz 1996 ujlf>
cjcnfdbkb 264>9 vky. "R?. Yf 31 ltrf,hz 1996 ujlf j,obq jcnfnjr
ytbcgjkmpjdfyys[ chtlcnd ajyljd cjcnfdbk 81>23 vky. "R?. 

Gjvbvj 'njuj <fyr eghfdkzk 51 cjukfitybtv j cjnhelybxtcndt 
gj rjyrhtnysv ghjtrnfv yf j,oe/ cevve 24>14 vky. "R? b
ldevz cjukfitybzvb j ajylf[ bydtcnbwbjyyjuj cjnhelybxtcndf
yf j,oe/ cevve 10>02 vky. "R?.

Vbybcnthcndj abyfycjd Zgjybb gthtlfkj <fyre cevve d
zgjycrb[ btyf[> 'rdbdfktynye/ 28>6 vky. ljkk. CIF> d hfvrf[
jnltkmyjuj ajylf> bpdtcnyjuj rfr Cgtwbfkmysq wtktdjq ajyl
T<HH - Zgjybz. Gj ecvjnhtyb/ vbybcnthcndf abyfycjd Zgjybb 
'nf cevvf bcgjkmpjdfkfcm dhtvz jn dhtvtyb lkz dpyjcjd d
cgtwbfkmyst ajyls> cjplfyyst gj ghjuhfvvt gjllth;rb
vtkrb[ ghtlghbznbq Hjccbb. Yf 31 ltrf,hz 1996 ujlf bp
Cgtwbfkmyjuj wtktdjuj ajylf T<HH - Zgjybz d Cgtwbfkmysq
bydtcnbwbjyysq ajyl lkz vtkrb[ ghtlghbznbq Hjccbb b d
Cgtwbfkmysq ajyl nt[ybxtcrjuj cjnhelybxtcndf lkz vtkrb[
ghtlghbznbq Hjccbb dytctyj 25>4 vky. ljkk. CIF b 3>2 vky. 
ljkk. CIF cjjndtncndtyyj. 

D cjjndtncndbtv c ghtlkj;tybtv cnhfy Uheggs 7 j cjplfybb
vt;leyfhjlyjq ghjuhfvvs gjdsitybz ,tpjgfcyjcnb fnjvys[
'ktrnhjcnfywbq d cnhfyf[ jgthfwbq d vfhnt 1993 ujlf <fyr
exhtlbk Cxtn zlthyjq ,tpjgfcyjcnb !CZ<@. Chtlcndf CZ<
ghtljcnfdkz/ncz ,tpdjpvtplyj b bcgjkmpe/ncz lkz abyfycbhjdfybz
ytjnkj;ys[ vth gjdsitybz ,tpjgfcyjcnb. 
Yf 31 ltrf,hz 1996 ujlf 15 ljyjhjd j,(zdbkb j dytctybb dpyjcjd
yf j,oe/ cevve 257>36 vky. "R? ghb bcxbcktybb gj
abrcbhjdfyysv j,vtyysv rehcfv> ecnfyjdktyysv d Ecnfdt CZ<.

Felbnjhcrbq jnxtn Tdhjgtqcrjve ,fyre htrjycnherwbb b hfpdbnbz
Vs ghjdtkb felbnjhcre/ ghjdthre ,fkfycf Tdhjgtqcrjuj ,fyrf htrjycnherwbb b hfpdbnbz gj cjcnjzyb/ yf 31 ltrf,hz 1996 ujlf> b jnyjczotujcz r ytve cxtnf
ghb,sktq b e,snrjd> f nfr;t jnxtnf j ldb;tybb rfccjdjq yfkbxyjcnb pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1996 ujlf> yf cnhfybwf[ 57 - 73. Gjlujnjdrf 'njuj
abyfycjdjuj jnxtnf zdkztncz jndtncndtyyjcnm/ herjdjlcndf <fyrf. Yf yfc kt;bn jndtncndtyyjcnm pf pfrk/xtybt gj 'njve abyfycjdjve jnxtne yf jcyjdt yfitq
felbnjhcrjq ghjdthrb.

Vs ghjdtkb cdj/ felbnjhcre/ ghjdthre d cjjndtncndbb c vt;leyfhjlysvb felbnjhcrbvb cnfylfhnfvb. Cjukfcyj 'nbv cnfylfhnfv vs ljk;ys gkfybhjdfnm b
ghjdjlbnm felbnjhcre/ ghjdthre c wtkm/ e,tlbnmcz> d ghtltkf[ hfpevyjuj> d jncencndbb d abyfycjdjv jnxtnt ceotcndtyyjuj bcrf;tybz afrnjd. D felbnjhcre/
ghjdthre d[jlbn bpextybt> d ds,jhjxyjv gjhzlrt> ljrevtynjd> gjlndth;lf/ob[ cevvs b cdtltybz> cjlth;fobtcz d abyfycjdjv jnxtnt. D felbnjhcre/
ghjdthre d[jlbn b jwtyrf ghbvtytyys[ ghbywbgjd ,e[ufknthcrjuj extnf b df;ytqib[ hfcxtnjd> cltkfyys[ herjdjlcndjv> f nfr;t jwtyrf bpkj;tybz abyfycjdjuj
jnxtnf d wtkjv. Vs gjkfuftv> xnj yfif felbnjhcrfz ghjdthrf zdkztncz hfpevysv j,jcyjdfybtv yfituj pfrk/xtybz.

Gj yfitve vytyb/> lfyysq abyfycjdsq jnxtn lftn ghfdbkmyjt ghtlcnfdktybt dj dct[ ceotcndtyys[ fcgtrnf[ j abyfycjdjv gjkj;tybb <fyrf yf 31 ltrf,hz
1996 ujlf> f nfr;t j htpekmnfnf[ tuj ltzntkmyjcnb b ldb;tybb rfccjdjq yfkbxyjcnb pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1996 ujlf> d cjjndtncndbb c
Vt;leyfhjlysvb cnfylfhnfvb  ,e[ufknthcrjuj extnf b j,obvb ghbywbgfvb lbhtrnbds Cjdtnf Tdhjgtqcrjuj cjj,otcndf “J ujljds[ jnxtnf[ b cdjlys[ jnxtnf[
,fyrjd b lheub[ abyfycjds[ exht;ltybq”.

Fhneh Fylthcty
Kjyljy
11 vfhnf 1997 ujlf
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Cxtn ghb,sktq b e,snrjd Ujl lj Ujl lj 
Pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1996 ujlf 31 ltrf,hz 1996 ujlf 31 ltrf,hz 1995 ujlf

Ghbv. nsc. "R? nsc. "R?
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Lj[jls d dblt ghjwtynjd b fyfkjubxyst lj[jls

Jn rhtlbnjd 865 544
Ghjxbt ghjwtyns 650 1157

Xbcnst lj[jls d dblt c,jhjd b rjvbccbq 35 209
Byjcnhfyyfz dfk/nf !189@ 26
Ghjxbt hfc[jls yf jcyjdye/ ltzntkmyjcnm 3 !103@ !3@
Gthtxbcktybt lj[jljd d dblt ghjwtynjd d <fknbqcrbq 
cgtwbfkmysq ajyl nt[ybxtcrjuj cjltqcndbz – !3494@
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Ghb,skb#!e,snrb@ jn jcyjdyjq ltzntkmyjcnb 
lj cjplfybz htpthdjd yf gjrhsnbt gjnthm 1258 !1561@
Htpthds yf gjrhsnbt gjnthm 4 !191@ !571@
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Ghb,skb#!e,snrb@ pf ujl !1067@ !2132@
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------

Jnxtn j hfcghtltktybb !e,snrjd@/ghb,sktq Ujl lj Ujl lj 
Pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1996 ujlf 31 ltrf,hz 1996 ujlf 31 ltrf,hz 1995 ujlf

Ghbv. nsc. "R? nsc. "R?
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Yf 1 zydfhz 1870 951
!E,snrb@#ghb,skb pf ghtlsleobq ujl !2132@ 919
Gthtxbcktybt d cgtwbfkmysq htpthd bp ghtlsleotuj ujlf 9 !146@ –
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz !408@ 1870
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------

<fkfyc 31 ltrf,hz 31 ltrf,hz
Yf 31 ltrf,hz 1996 ujlf 1996 ujlf 1995 ujlf

Ghbv. nsc. "R? nsc. "R? nsc. "R? nsc. "R?
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Frnbds
Hfpvtotybt rfgbnfkf d rhtlbnys[ exht;ltybz[ 5 18221 14620
Ghjxbt frnbds 537 445
Rhtlbns b bydtcnbwbb d frwbb

Rhtlbns 6 11472 11321
Bydtcnbwbb d frwbb 6 4822 4119

------------------------------------------------ -------------------------------------------------
16294 15440

Ghbxbnf/obtcz> yj yt gjkextyyst dpyjcs 8 30 –
J,(zdktyyst> yj yt ghbxbnf/obtcz dpyjcs 8 7500 –
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Dctuj frnbdjd 42582 30505
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Gfccbds
Ghjxbt gfccbds 39 105
Htpthds gjl j,otgjhnatkmyst hbcrb 4 238 662
Dpyjcs 8 41500 30000
Htpthds 9 !262@ 1870
Ghb,skb#!e,snrb@ pf ujl 1067 !2132@
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Dctuj gfccbdjd b dpyjcjd 42582 30505
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Pf,fkfycjdst cnfnmb
Dpznst j,zpfntkmcndf 10 2829 8946
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------

<fknbqcrbq bydtcnbwbjyysq cgtwbfkmysq ajyl

D ujl lj 31 ltrf,hz 1996 ujlf c,jhjd b rjvbccbq lkz
gthtxbcktybz d cgtwbfkmysq htpthd gjkextyj yt ,skj.

Gj'njve d cjjndtncndbb c Cjukfitybtv ytn ytj,[jlbvjcnb
gthtxbckznm rfre/-kb,j cevve d cgtwbfkmysq htpthd.
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Jnxtn j ldb;tybb rfccjdjq yfkbxyjcnb Ujl lj Ujl lj
Pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1996 ujlf 31 ltrf,hz 1996 ujlf 31 ltrf,hz 1995 ujlf

nsc. "R? nsc. "R?
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Ldb;tybt rfccjdjq yfkbxyjcnb jn jcyjdyjq ltzntkmyjcnb
Ghb,skb#!e,snrb@ jn jcyjdyjq ltzntkmyjcnb pf ujl 1067 !2132@
Rjhhtrwbz ghb,sktq#!e,snrjd@ jn jcyjdyjq ltzntkmyjcnb 
lkz jghtltktybz xbcnjq cevvs rfccjdjq yfkbxyjcnb> 
gjkextyyjq#!bcgjkmpjdfyyjq@ jn jcyjdyjq ltzntkmyjcnb%

htpthds yf gjrhsnbt gjnthm 191 571
edtkbxtybt lt,bnjhcrjq pfljk;tyyjcnb d dblt ghjwtynjd !92@ !185@
!edtkbxtybt@#evtymitybt ghjxb[ gfccbdjd !66@ 105
byjcnhfyyfz dfk/nf 435 2

----------------------------------------------- -------------------------------------------------
Xbcnfz rfccjdfz yfkbxyjcnm> gjkextyyfz#!bcgjkmpjdfyyfz@
jn jcyjdyjq ltzntkmyjcnb 1535 !1639@
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Ldb;tybt rfccjdjq yfkbxyjcnb jn bydtcnbwbjyyjq ltzntkmyjcnb
Cevvs yf rhtlbns b bydtcnbwbb d frwbb !1904@ !10756@

----------------------------------------------- -------------------------------------------------
Xbcnfz rfccjdfz yfkbxyjcnm> bcgjkmpjdfyyfz 
d bydtcnbwbjyyjq ltzntkmyjcnb !1904@ !10756@
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Ldb;tybt rfccjdjq yfkbxyjcnb jn ltzntkmyjcnb gj abyfycbhjdfyb/
Dpyjcs 3970 –

----------------------------------------------- -------------------------------------------------
Xbcnfz rfccjdfz yfkbxyjcnm> gjkextyyfz jn ltzntkmyjcnb 
gj abyfycbhjdfyb/ 3970 –
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Xbcnjt edtkbxtybt#!evtymitybt@ rfccjdjq yfkbxyjcnb b 
ghbhfdytyys[ r ytq abyfycjds[ bycnhevtynjd 3601 !12395@
Rfccjdfz yfkbxyjcnm b ghbhfdytyyst r ytq abyfycjdst 
bycnhevtyns yf 1 zydfhz 14620 27015
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Rfccjdfz yfkbxyjcnm b ghbhfdytyyst r ytq 
abyfycjdst bycnhevtyns yf 31 ltrf,hz 18221 14620
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------

Ghbvtxfybz r abyfycjdjve jnxtne
1 Cjplfybt cgtwbfkmyjuj ajylf

<fknbqcrbq bydtcnbwbjyysq cgtwbfkmysq ajyl !“ajyl”@ ,sk
cjplfy b eghfdkztncz d cjjndtncndbb c cjukfitybtv jn 14 fghtkz
1992 ujlf vt;le Tdhjgtqcrbv ,fyrjv htrjycnherwbb b hfpdbnbz
!“<fyr”@ b Ghfdbntkmcndfvb Rjhjktdcndf Lfybz> Htcge,kbrb
Bckfylbz> Rjhjktdcndf Yjhdtubz> Abykzylcrjq Htcge,kbrb b
Rjhjktdcndf Idtwbz !“Ctdthyst cnhfys”@.

Ajyl cjplfy d cjjndtncndbb cj cnfnmtq 18 Cjukfitybz j,
exht;ltybb <fyrf. Wtkm ajylf - cgjcj,cndjdfnm hfpdbnb/
xfcnyjuj ctrnjhf gentv gjllth;rb vtkrb[ b chtlyb[ ghtlghbznbq
d Kfndbb> Kbndt b "cnjybb.

2 Df;ytqibt fcgtrns gjkbnbrb d j,kfcnb
,e[ufknthcrjuj extnf

i <e[ufknthcrbt ghfdbkf
Abyfycjdsq jnxtn gjlujnjdkty bc[jlz bp ghfdbk extnf gj
afrnbxtcrbv pfnhfnfv pf bcntribq gthbjl b cjjndtncndetn
Vt;leyfhjlysv cnfylfhnfv ,e[ufknthcrjuj extnf.

ii Byjcnhfyyst dfk/ns
Ltyt;yst frnbds b gfccbds> ltyjvbybhjdfyyst d bys[> yt;tkb
"R? dfk/nf[> gthtdtltys d "R? gj cgjn-rehcfv yf 31 ltrf,hz
1996 ujlf. Ytltyt;yst gjpbwbb dshf;tys d "R? gj j,vtyysv
rehcfv> ltqcndjdfdibv yf vjvtyn jgthfwbb. 

Lj[jls bkb gjnthb jn rehcjds[ hfpybw> djpybrf/obt ghb
gthtcxtnt frnbdjd b gfccbdjd> f nfr;t jn jgthfwbq d ntxtybt
ujlf> jnytctys yf cxtn ghb,sktq b e,snrjd.

iii Bydtcnbwbb d frwbb
Bydtcnbwbb d frwbb gthtytctys gj ct,tcnjbvjcnb pf dsxtnjv
htpthdjd yf k/,jt gjcnjzyyjt evtymitybt cnjbvjcnb.
Lbdbltyls pfxbckz/ncz d lj[jl ghb gjkextybb.

iv Htpthds yf gjrhsnbt gjnthm b gjl j,otgjhnatkmyst hbcrb
J,obt htpthds d jnyjitybb djpvj;ys[ gjnthm gj frnbdfv> yt
j,tcgtxtyysv ujcelfhcndtyyjq ufhfynbtq> cjplf/ncz d ldf 'nfgf% 
ghb dpznbb j,zpfntkmcnd b ghb bcgjkmpjdfybb chtlcnd. Gjl 
ytrjnjhst rhtlbns cjplf/ncz rjyrhtnyst htpthds> ghtlcnfdkz/obt
cj,jq ,kfujhfpevye/ jwtyre njq xfcnb jcnfnrf pfljk;tyyjcnb>
rjnjhfz vj;tn ,snm yt gjufityf. Lkz bydtcnbwbq d frwbb
rjyrhtnyst htpthds cjplf/ncz d rfxtcndt jwtyrb k/,juj
gjcnjzyyjuj evtymitybz cnjbvjcnb. Ljgjkybntkmyst htpthds
gjl gjhnatkmyst hbcrb cjplf/ncz d jnyjitybb gjnthm> rjnjhst>
[jnz b yt jghtltktys rjyrhtnyj> j,sxyj bvt/n vtcnj d gjhnatkt
ljujdjhys[ j,zpfntkmcnd> rhtlbnjd b bydtcnbwbq d frwbb.
Cjplfyyst htpthds> pf dsxtnjv k/,s[ cevv> bcgjkmpjdfyys[ d
ntxtybt ujlf> jnytctys yf cxtn ghb,sktq b e,snrjd.

v Ghjwtyns b rjvbccbb pf j,zpfntkmcndj
Ghjwtyns b rjvbccbb pf j,zpfntkmcndj pfgbcsdf/ncz d lj[jl gj
vtht djpybryjdtybz. Ajyl yt exbnsdftn lj[jljd gj rhtlbnfv>
tckb b[ gjufitybt dspsdftn cjvytybz bkb tckb gkfnt;b d cxtn
ghjwtynjd bkb jcyjdyjq cevvs ghjchjxtys ,jktt xtv yf 
180 lytq lkz rhtlbnjd d ujcelfhcndtyyjv ctrnjht bkb yf 60 lytq
lkz rhtlbnjd d xfcnyjv ctrnjht. D gjcktle/obt gthbjls
ghjwtyns gj nfrbv ytghjbpdjlbntkmysv rhtlbnfv exbnsdf/ncz d
rfxtcndt lj[jlf kbim gj afrnbxtcrjve gjkextyb/ gkfnt;f.

vi Pf,fkfycjdst bycnhevtyns
D [jlt cdjtq j,sxyjq ltzntkmyjcnb ajyl bcgjkmpetn
pf,fkfycjdst abyfycjdst bycnhevtyns> drk/xfz dfk/nyst cdjgs.
"nb bycnhevtyns bcgjkmpe/ncz lkz eghfdktybz dfk/nysvb
hbcrfvb ajylf d jnyjitybb frnbdjd.

Ghb,skb b e,snrb> djpybrf/obt d htpekmnfnt bcgjkmpjdfybz
abyfycjds[ bycnhevtynjd d wtkz[ [tl;bhjdfybz> pfgbcsdf/ncz
gj cnfnmt> jnyjczotqcz r ghtlvtne [tl;bhjdfybz.

3 Ghjxbt hfc[jls yf jcyjdye/ ltzntkmyjcnm

Ghjxbt hfc[jls yf jcyjdye/ ltzntkmyjcnm drk/xf/n
flvbybcnhfnbdyst hfc[jls> ytgjchtlcndtyyj jnyjczobtcz r
ajyle> f nfr;t gkfne <fyre pf dtltybt ltk ajylf d hfpvtht
2>5% jn rf;ljq ljkb dpyjcf.
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4 Htpthds yf gjrhsnbt gjnthm b 
gjl j,otgjhnatkmyst hbcrb Bydtcnbwbb 1996 ujl 1995 ujl

Rhtlbns d frwbb Dctuj Dctuj
Jnxbcktybz yf cxtn ghb,sktq b e,snrjd nsc. "R? nsc. "R? nsc. "R? nsc. "R?
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -------------------------------------------------
Jnxbcktybz d htpthds yf gjrhsnbt gjnthm pf ujl%
J,obt htpthds yf gjrhsnbt gjnthm

Bcgjkmpjdfyyst chtlcndf 98 170 268 !91@
Dsltktyyst chtlcndf !161@ !223@ !384@ 477

Rjyrhtnyst htpthds – 350 350 –
Gjhnatkmysq hbcr !38@ !5@ !43@ 185
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -------------------------------------------------
Pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1996 ujlf !101@ 292 191 571
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -------------------------------------------------
Pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1995 ujlf 357 214
-----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Bydtcnbwbb
Rhtlbns d frwbb Dctuj

Ldb;tybt chtlcnd d htpthdf[ nsc. "R? nsc. "R? nsc. "R?
--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Yf 1 zydfhz 1996 ujlf 417 518 935
Jnxbcktybz d htpthds yf gjrhsnbt gjnthm pf ujl !101@ 292 191
Dfk/nyfz rjhhtrwbz pf ujl – 2 2
--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 1996 ujlf 316 812 1128
--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Ghjfyfkbpbhjdfyj vt;le%
j,obvb htpthdfvb gjl bcgjkmpjdfyyst chtlcndf 179 361 540
rjyrhtnysvb htpthdfvb – 350 350
--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Htpthd yf gjrhsnbt gjnthm> elth;fyys[ bp frnbdjd 179 711 890

J,obt htpthds gjl dpznst j,zpfntkmcndf 35 63 98
Gjhnatkmysq hbcr 102 38 140
--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Htpthd gjl j,otgjhnatkmyst hbcrb 137 101 238
--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 1996 ujlf 316 812 1128
--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

J,obt htpthds jcyjdfys yf dpdtityyjv gj hbcre gjl[jlt r
frnbdfv> yt j,tcgtxtyysv ujcelfhcndtyyjq ufhfynbtq>
ghbvtyztvjv d ldf 'nfgf. Gthdst 50% htpthdf cjplf/ncz d vjvtyn
dpznbz j,zpfntkmcnd> f jcnfkmyst 50% - ghb bcgjkmpjdfybb chtlcnd.
Htpthd gjl dpznst j,zpfntkmcndf drk/xty dvtcnt c htpthdjv gjl
gjhnatkmyst hbcrb> bcxbcktyysv bp 0>75% jn j,ob[ j,zpfntkmcnd
pf dsxtnjv gjufitybq> d “htpthds gjl j,otgjhnatkmyst hbcrb”. 

J,obt htpthds> cjplfyyst ghb bcgjkmpjdfybb chtlcnd> gjrfpfys
dvtcnt c rjyrhtnysvb htpthdfvb d dblt elth;fybz bp rfntujhbq
frnbdjd “rhtlbns” b “bydtcnbwbb d frwbb”. 

5 Hfpvtotybt rfgbnfkf d rhtlbnys[ exht;ltybz[

Dct hfpvtotybz rfgbnfkf d rhtlbnys[ exht;ltybz[ zdkz/ncz
jyrjkmysvb b ltyjvbybhjdfys d "R?.

Bydtcnbwbb
6 Rhtlbns b bydtcnbwbb d frwbb Rhtlbns d frwbb Dctuj

nsc. "R? nsc. "R? nsc. "R?
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Yf 1 zydfhz 1996 ujlf 11403 4310 15713
Bcgjkmpjdfyj pf ujl 2754 1223 3977
Gjufityj pf ujl !2073@ – !2073@
Dfk/nyfz rjhhtrwbz !433@ – !433@
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 1996 ujlf 11651 5533 17184
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Htpthds yf gjrhsnbt gjnthm yf 31 ltrf,hz 1996 ujlf !179@ !711@ !890@
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Dctuj pf dsxtnjv htpthdjd yf gjrhsnbt gjnthm yf 31 ltrf,hz 1996 ujlf 11472 4822 16294
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
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7 Fyfkbp jcyjdyjq ltzntkmyjcnb
31 ltrf,hz 1996 ujlf 31 ltrf,hz 1995 ujlf

Fyfkbp gj cnhfyfv nsc. "R? nsc. "R?
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Kfndbz 3490 3039
Kbndf 1600 900
"cnjybz 11063 11265
Htubjyfkmyst 1031 509
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------

17184 15713
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Fyfkbp gj dfk/nfv
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Rhtlbns

Uthvfycrbt vfhrb 9168 9266
Ljkkfhs CIF 394 1637
Tdhjgtqcrbt dfk/nyst tlbybws 2089 500

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
11651 11403

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Bydtcnbwbb d frwbb

Uthvfycrbt vfhrb 1401 1401
Ljkkfhs CIF 1032 509
Tdhjgtqcrbt dfk/nyst tlbybws 3100 2400

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
5533 4310

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Fyfkbp gkfybhetvjuj gjufitybz rhtlbnjd gj chjxyjcnb
Cdsit jlyjuj ujlf b lj gznb ktn drk/xbntkmyj 9758 6643
Cdsit gznb ktn 1893 4760
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------

11651 11403
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------

8 Dpyjcs
1996 ujl 1995 ujl

Yb;t ghbdtltys lfyyst j dpyjcf[> j,(zdktyys[ Ctdthysvb cnhfyfvb. nsc. "R? nsc. "R?
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Gjkextyj dpyjcjd
Lfybz 7140 6180
Bckfylbz 344 300
Yjhdtubz 6240 5490
Abykzylbz 7384 6720
Idtwbz 12862 11310

----------------------------------------------- -------------------------------------------------
33970 30000

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Ghbxbnf/obtcz> yj yt gjkextyyst dpyjcs
Yjhdtubz 30 –
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
J,(zdktyyst> yj yt ghbxbnf/obtcz dpyjcs
Lfybz 1800 –
Bckfylbz 83 –
Yjhdtubz 1462 –
Abykzylbz 1245 –
Idtwbz 2910 –

----------------------------------------------- -------------------------------------------------
7500 –

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
41500 30000

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Dctuj dpyjcjd nsc. "R? %
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Lfybz 8940 21>6
Bckfylbz 427 1
Yjhdtubz 7732 18>6
Abykzylbz 8629 20>8
Idtwbz 15772 38
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

41500 100
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------



9 Htpthd htpthd ghtlsleob[ ktn Dctuj
nsc. "R? nsc. "R? nsc. "R?

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Yf 1 zydfhz 1996 ujlf – !408@ !408@
Ldb;tybt pf ujl 146 – 146
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 1996 ujlf 146 !408@ !262@
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

10 Pf,fkfycjdst bycnhevtyns 31 ltrf,hz 1996 ujlf 31 ltrf,hz 1995 ujlf
nsc. "R? nsc. "R?

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Dpznst j,zpfntkmcndf
Ytbcgjkytyyst jabwbfkmyst j,zpfntkmcndf gj ghtljcnfdktyb/ rhtlbnjd 1772 7408
J,zpfntkmcndf gj gjregrt frwbq 1057 1538
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------

2829 8946
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Dfk/nyst cdjgs 6439 7235
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------

D cjjndtncndbb c Cjukfitybtv ceotcndetn cgtwbfkmysq htpthd
yf gjrhsnbt ytrjnjhs[ jghtltktyys[ e,snrjd ajylf.
Cgtwbfkmysq htpthd cjplfy d cjjndtncndbb c abyfycjdjq
gjkbnbrjq ajylf gentv jnxbcktybz 100% cjjndtncnde/ob[

c,jhjd b rjvbccbq> gjkexftvs[ ajyljv d cdzpb c rhtlbnfvb>
gjrf Cjdtn lbhtrnjhjd yt htibn> xnj hfpvth cgtwbfkmyjuj
htpthdf ljcnfnjxty.

Jcyjdyst yjvbyfkmyst cevvs dfk/nys[ cdjgjd> yt
ehtuekbhjdfyyst yf lfne ,fkfycjdjuj jnxtnf> yt lf/n
ghtlcnfdktybz j cjjndtncnde/otv hsyjxyjv hbcrt.
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Felbnjhcrbq jnxtn Tdhjgtqcrjve ,fyre htrjycnherwbb b hfpdbnbz
Vs ghjdtkb felbnjhcre/ ghjdthre ,fkfycf <fknbqcrjuj bydtcnbwbjyyjuj cgtwbfkmyjuj ajylf gj cjcnjzyb/ yf 31 ltrf,hz 1996 ujlf b jnyjczotujcz r ytve
cxtnf ghb,sktq b e,snrjd> f nfr;t jnxtnf j ldb;tybb rfccjdjq yfkbxyjcnb pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1996 ujlf> yf cnhfybwf[ 74 - 78. Gjlujnjdrf 'njuj
abyfycjdjuj jnxtnf zdkztncz jndtncndtyyjcnm/ herjdjlcndf <fyrf. Yf yfc kt;bn jndtncndtyyjcnm pf pfrk/xtybt gj 'njve abyfycjdjve jnxtne yf jcyjdt yfitq
felbnjhcrjq ghjdthrb.

Vs ghjdtkb cdj/ felbnjhcre/ ghjdthre d cjjndtncndbb c vt;leyfhjlysvb felbnjhcrbvb cnfylfhnfvb. Cjukfcyj 'nbv cnfylfhnfv> vs ljk;ys gkfybhjdfnm b
ghjdjlbnm felbnjhcre/ ghjdthre c wtkm/ e,tlbnmcz> d ghtltkf[ hfpevyjuj> d jncencndbb d abyfycjdjv jnxtnt ceotcndtyyjuj bcrf;tybz afrnjd. D felbnjhcre/
ghjdthre d[jlbn bpextybt> d ds,jhjxyjv gjhzlrt> ljrevtynjd> gjlndth;lf/ob[ cevvs b cdtltybz> cjlth;fobtcz d abyfycjdjv jnxtnt. D felbnjhcre/
ghjdthre d[jlbn b jwtyrf ghbvtytyys[ ghbywbgjd ,e[ufknthcrjuj extnf b df;ytqib[ hfcxtnjd> cltkfyys[ herjdjlcndjv> f nfr;t jwtyrf bpkj;tybz abyfycjdjuj
jnxtnf d wtkjv. Vs gjkfuftv> xnj yfif felbnjhcrfz ghjdthrf zdkztncz hfpevysv j,jcyjdfybtv yfituj pfrk/xtybz.

Gj yfitve vytyb/> lfyysq abyfycjdsq jnxtn lftn ghfdbkmyjt ghtlcnfdktybt dj dct[ ceotcndtyys[ fcgtrnf[ j abyfycjdjv gjkj;tybb ajylf yf 31 ltrf,hz
1996 ujlf> f nfr;t j htpekmnfnf[ tuj ltzntkmyjcnb b ldb;tybb rfccjdjq yfkbxyjcnb pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1996 ujlf> d cjjndtncndbb c
Vt;leyfhjlysvb cnfylfhnfvb ,e[ufknthcrjuj extnf.

Fhneh Fylthcty
Kjyljy
11 vfhnf 1997 ujlf
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Jnxtn j ldb;tybb jcnfnrf ajylf Ujl lj Ujl lj
Pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1996 ujlf 31 ltrf,hz 1996 ujlf 31 ltrf,hz 1995 ujlf

Ghbv. nsc. "R? nsc. "R?
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Gthtytctyysq jcnfnjr 5143 3670
Gjkextyyst dpyjcs 3 330 –
Lj[jls d dblt ghjwtynjd b fyfkjubxyst lj[jls 167 228
Gthtxbcktybt lj[jljd d dblt ghjwtynjd bp
<fknbqcrjuj bydtcnbwbjyyjuj   cgtwbfkmyjuj ajylf – 3494
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------

5640 7392
Bcgjkmpjdfybt chtlcnd 4 !2150@ !2246@
Ghjxbt hfc[jls yf jcyjdye/ ltzntkmyjcnm 5 !20@ !3@
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Jcnfnjr ajylf 3470 5143
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------

<fkfyc
Yf 31 ltrf,hz 1996 ujlf 31 ltrf,hz 1996 ujlf 31 ltrf,hz 1995 ujlf

Ghbv. nsc. "R? nsc. "R?
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Frnbds
Hfpvtotybt rfgbnfkf d rhtlbnys[ exht;ltybz[ 6 2806 4461
Ghjxbt frnbds 673 685
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Dctuj frnbdjd 3479 5146
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Gfccbds
Ythfcghtltktyysq jcnfnjr ajylf 897 1147
Hfcghtltktyysq jcnfnjr ajylf 4 2573 3996

----------------------------------------------- -------------------------------------------------
3470 5143

Ghjxbt gfccbds 9 3
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Dctuj gfccbdjd 3479 5146
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------

Ghbvtxfybz r abyfycjdjve jnxtne
1 Cjplfybt cgtwbfkmyjuj ajylf

<fknbqcrbq cgtwbfkmysq ajyl nt[ybxtcrjuj cjltqcndbz !“ajyl”@
,sk cjplfy b eghfdkztncz d cjjndtncndbb c gjkj;tybzvb
cjukfitybz jn 14 fghtkz 1992 ujlf !“Cjukfitybt j ajylt”@
vt;le Tdhjgtqcrbv ,fyrjv htrjycnherwbb b hfpdbnbz !$<fyr”@ 
b Ghfdbntkmcndfvb Rjhjktdcndf Lfybz> Htcge,kbrb Bckfylbz>
Rjhjktdcndf Yjhdtubz> Abykzylcrjq Htcge,kbrb b Rjhjktdcndf
Idtwbz !“Ctdthyst cnhfys”@.

Ajyl ,sk cjplfy d cjjndtncndbb cj cnfnmtq 18 Cjukfitybz j,
exht;ltybb <fyrf. Wtkm ajylf - cgjcj,cndjdfnm hfpdbnb/
hsyjxyjq 'rjyjvbxtcrjq cbcntvs d Kfndbb> Kbndt b "cnjybb
!“Ujcelfhcndf <fknbb”@. D 'njv jnyjitybb ajyl ltkftn egjh yf
hfpdbnbt xfcnys[ vtkrb[ b chtlyb[ ghtlghbznbq.

2 Df;ytqibt fcgtrns gjkbnbrb d j,kfcnb 
,e[ufknthcrjuj extnf

i <e[ufknthcrbt ghfdbkf
Abyfycjdsq jnxtn gjlujnjdkty bc[jlz bp ghfdbk extnf gj
afrnbxtcrbv pfnhfnfv pf bcntribq gthbjl. Dpyjcs b dsgkfns
exbnsdf/ncz gj rfccjdjve ghbywbge. Lj[jls d dblt ghjwtynjd b
hfc[jls yf jcyjdye/ ltzntkmyjcnm exntys gj vtht djpybryjdtybz.

ii Byjcnhfyyst dfk/ns
Dsgkfns d bys[> yt;tkb "R?> dfk/nf[ gthtdtltys d "R? gj
j,vtyysv rehcfv> ltqcndjdfdibv yf vjvtyn jgthfwbb.

iii Pfdthityyst ghjtrns
Ghjtrn cxbnftncz pfdthityysv> rjulf dct exfcnde/obt
rjycekmnfyns dsgjkybkb dct ljujdjhyst j,zpfntkmcndf b dct
cxtnf-afrnehs> jnyjczobtcz r ghjtrne> ghtlcnfdktys r jgkfnt.

Gj pfdthitybb ghjtrnf k/,st dsltktyyst> yj yt bcgjkmpjdfyyst
cevvs dyjdm jnyjczncz yf ythfcghtltktyysq jcnfnjr ajylf.

3 Dpyjcs
1996 ujl 1995 ujl

Yb;t ghbdtltys lfyyst j dpyjcf[> gjkextyys[ d ntxtybt ujlf jn Ctdthys[ cnhfy. nsc. "R? nsc. "R?
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Lfybz 79 –
Bckfylbz 4 –
Yjhdtubz 64 –
Abykzylbz 55 –
Idtwbz 128 –
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------

330 –
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------

31 ltrf,hz 1996 ujlf 31 ltrf,hz 1995 ujlf
Yb;t cktle/n lfyyst j, j,(zdktyys[> yj yt ghbxbnf/ob[cz dpyjcf[. nsc. "R? nsc. "R?
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Lfybz 101 –
Bckfylbz 4 –
Yjhdtubz 82 –
Abykzylbz 70 –
Idtwbz 163 –
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------

420 –
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------

Ltzntkmyjcnm <fknbqcrb[ cgtwbfkmys[ ajyljd

<fknbqcrbq cgtwbfkmysq ajyl nt[ybxtcrjuj cjltqcndbz
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Jlj,htyj Hfcghtltktyysq
j,zpfntkmcnd Bcgjkmpjdfyj jcnfnjr ajylf

nsc. "R? nsc. "R? nsc. "R?
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Jceotcndkztvst ghjtrns
Yf 1 zydfhz 1996 ujlf 6634 2638 3996
Ldb;tybt pf ujl !1009@ 414 !1423@
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 1996 ujlf 5625 3052 2573
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Pfdthityyst ghjtrns
Yf 1 zydfhz 1996 ujlf 1166 1166 –
Ldb;tybt pf ujl 1736 1736 –
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 1996 ujlf 2902 2902 –
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Bnjuj gj ghjtrnfv
Yf 1 zydfhz 1996 ujlf 7800 3804 3996
Ldb;tybt pf ujl 727 2150 !1423@
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 1996 ujlf 8527 5954 2573
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

4 Hfcghtltktyysq jcnfnjr ajylf b dsgkfns

Hfcghtltktyysq jcnfnjr ajylf ghtlcnfdkztn cj,jq dct 
dpznst j,zpfntkmcndf> jlj,htyyst <fyrjv d cjjndtncndbb 
c Cjukfitybtv j ajylt> pf dsxtnjv cevvs dsgkfn.

5 Ghjxbt hfc[jls yf jcyjdye/ ltzntkmyjcnm

Ghjxbt hfc[jls yf jcyjdye/ ltzntkmyjcnm drk/xf/n
flvbybcnhfnbdyst hfc[jls> ytgjchtlcndtyyj jnyjczobtcz r
ajyle> f nfr;t gkfne <fyre pf dtltybt ltk ajylf d hfpvtht 
5fi jn rf;ljq gjkextyyjq ljkb dpyjcjd.

6 Hfpvtotybt rfgbnfkf d rhtlbnys[ exht;ltybz[

Hfpvtotybz rfgbnfkf d rhtlbnys[ exht;ltybz[ zdkz/ncz
jyrjkmysvb b ltyjvbybhjdfys d "R?.

Felbnjhcrbq jnxtn Tdhjgtqcrjve ,fyre htrjycnherwbb b hfpdbnbz
Vs ghjdtkb felbnjhcre/ ghjdthre ,fkfycf <fknbqcrjuj cgtwbfkmyjuj ajylf nt[ybxtcrjuj cjltqcndbz gj cjcnjzyb/ yf 31 ltrf,hz 1996 ujlf b jnyjczotujcz r
ytve jnxtnf j ldb;tybb jcnfnrf ajylf pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1996 ujlf> yf cnhfybwf[ 79 - 80. Gjlujnjdrf 'njuj abyfycjdjuj jnxtnf zdkztncz
jndtncndtyyjcnm/ herjdjlcndf <fyrf. Yf yfc kt;bn jndtncndtyyjcnm pf pfrk/xtybt gj 'njve abyfycjdjve jnxtne yf jcyjdt yfitq felbnjhcrjq ghjdthrb.

Vs ghjdtkb cdj/ felbnjhcre/ ghjdthre d cjjndtncndbb c vt;leyfhjlysvb felbnjhcrbvb cnfylfhnfvb. Cjukfcyj 'nbv cnfylfhnfv> vs ljk;ys gkfybhjdfnm b
ghjdjlbnm felbnjhcre/ ghjdthre c wtkm/ e,tlbnmcz> d ghtltkf[ hfpevyjuj> d jncencndbb d abyfycjdjv jnxtnt ceotcndtyyjuj bcrf;tybz afrnjd. D felbnjhcre/
ghjdthre d[jlbn bpextybt> d ds,jhjxyjv gjhzlrt> ljrevtynjd> gjlndth;lf/ob[ cevvs b cdtltybz> cjlth;fobtcz d abyfycjdjv jnxtnt. D felbnjhcre/
ghjdthre d[jlbn b jwtyrf ghbvtytyys[ ghbywbgjd ,e[ufknthcrjuj extnf b df;ytqib[ hfcxtnjd> cltkfyys[ herjdjlcndjv> f nfr;t jwtyrf bpkj;tybz abyfycjdjuj
jnxtnf d wtkjv. Vs gjkfuftv> xnj yfif felbnjhcrfz ghjdthrf zdkztncz hfpevysv j,jcyjdfybtv yfituj pfrk/xtybz.

Gj yfitve vytyb/> lfyysq abyfycjdsq jnxtn lftn ghfdbkmyjt ghtlcnfdktybt dj dct[ ceotcndtyys[ fcgtrnf[ j abyfycjdjv gjkj;tybb ajylf yf 31 ltrf,hz
1996 ujlf> f nfr;t j ldb;tybb jcnfnrf ajylf pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1996 ujlf> yf jcyjdt ghbvtxfybz 2.

Fhneh Fylthcty
Kjyljy
11 vfhnf 1997 ujlf



Tdhjgtqcrbq ,fyr htrjycnherwbb b hfpdbnbz 81

Cxtn ghb,sktq b e,snrjd Ujl lj Ujl lj
Pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1996 ujlf 31 ltrf,hz 1996 ujlf 31 ltrf,hz 1995 ujlf

Ghbv. nsc. "R? nsc. "R?
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Lj[jls d dblt ghjwtynjd b fyfkjubxyst lj[jls

Jn rhtlbnjd 888 276
Ghjxbt ghjwtyns 795 440

Hfc[jls yf egkfne ghjwtynjd b fyfkjubxyst dsgkfns !151@ !116@
Byjcnhfyyfz dfk/nf 289 !290@
Ghjxbt hfc[jls yf jcyjdye/ ltzntkmyjcnm 3 !726@ !170@
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Ghb,skb jn jcyjdyjq ltzntkmyjcnb lj dsltktybz
htpthdjd yf gjrhsnbt gjnthm 1095 140
Htpthds yf gjrhsnbt gjnthm 4 !4768@ !1842@
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
E,snrb pf ujl !3673@ !1702@
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------

<fkfyc 31 ltrf,hz 31 ltrf,hz
Yf 31 ltrf,hz 1996 ujlf 1996 ujlf 1995 ujlf

Ghbv. nsc. "R? nsc. "R? nsc. "R? nsc. "R?
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Frnbds
Hfpvtotybt rfgbnfkf d rhtlbnys[ exht;ltybz[ 5 26096 9732
Ghjxbt frnbds 370 148
Rhtlbns b bydtcnbwbb d frwbb

Rhtlbns 6 6872 2752
Bydtcnbwbb d frwbb 6 290 56

------------------------------------------------ -------------------------------------------------
7162 2808

J,(zdktyyst> yj yt ghbxbnf/obtcz dpyjcs 7 5976 3430
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Dctuj frnbdjd 39604 16118
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Gfccbds
Ghjxbt gfccbds 630 139
Dpyjcs 7 45688 19020
Htpthds 8 !3041@ !1339@
E,snrb pf ujl !3673@ !1702@
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Dctuj gfccbdjd b dpyjcjd 39604 16118
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Pf,fkfycjdst cnfnmb
Dpznst j,zpfntkmcndf 9 42544 24451
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------

Jnxtn j ldb;tybb rfccjdjq yfkbxyjcnb Ujl lj Ujl lj
Pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1996 ujlf 31 ltrf,hz 1996 ujlf 31 ltrf,hz 1995 ujlf

nsc. "R? nsc. "R?
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Ldb;tybt rfccjdjq yfkbxyjcnb jn jcyjdyjq ltzntkmyjcnb
E,snrb jn jcyjdyjq ltzntkmyjcnb pf ujl !3673@ !1702@
Rjhhtrwbz e,snrjd jn jcyjdyjq ltzntkmyjcnb lkz jghtltktybz xbcnjq cevvs 
rfccjdjq yfkbxyjcnb> gjkextyyjq#!bcgjkmpjdfyyjq@ jn jcyjdyjq ltzntkmyjcnb%

htpthds yf gjrhsnbt gjnthm 4768 1842
edtkbxtybt lt,bnjhcrjq pfljk;tyyjcnb d dblt ghjwtynjd !222@ !97@
edtkbxtybt#!evtymitybt@ ghjxb[ gfccbdjd 339 !113@
byjcnhfyyfz dfk/nf !64@ !24@

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Xbcnfz rfccjdfz yfkbxyjcnm> gjkextyyfz#!bcgjkmpjdfyyfz@ 
jn jcyjdyjq ltzntkmyjcnb 1148 !94@
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Ldb;tybt rfccjdjq yfkbxyjcnb jn bydtcnbwbjyyjq ltzntkmyjcnb
Cevvs lkz rhtlbnjd b bydtcnbwbq d frwbb !8906@ !3638@
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Xbcnfz rfccjdfz yfkbxyjcnm> bcgjkmpjdfyyfz d bydtcnbwbjyyjq ltzntkmyjcnb !8906@ !3638@
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Rfccjdfz yfkbxyjcnm jn ltzntkmyjcnb gj abyfycbhjdfyb/
Dpyjcs 24122 5041
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Xbcnfz rfccjdfz yfkbxyjcnm> gjkextyyfz jn ltzntkmyjcnb gj abyfycbhjdfyb/ 24122 5041
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Xbcnjt edtkbxtybt rfccjdjq yfkbxyjcnb b ghbhfdytyys[ 
r ytq abyfycjds[ bycnhevtynjd 16364 1309
Rfccjdfz yfkbxyjcnm b ghbhfdytyyst r ytq abyfycjdst bycnhevtyns yf 1 zydfhz 9732 8423
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Rfccjdfz yfkbxyjcnm b ghbhfdytyyst r ytq abyfycjdst bycnhevtyns yf 31 ltrf,hz 26096 9732
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------

Ltzntkmyjcnm Cgtwbfkmys[ ajyljd lkz vtkrb[ ghtlghbznbq Hjccbb

Cgtwbfkmysq bydtcnbwbjyysq ajyl lkz vtkrb[ ghtlghbznbq Hjccbb
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Ghbvtxfybz r abyfycjdjve jnxtne
1 Cjplfybt Cgtwbfkmyjuj ajylf

Cjplfybt Cgtwbfkmyjuj bydtcnbwbjyyjuj ajylf lkz vtkrb[
ghtlghbznbq Hjccbb !“ajyl@ ,skj jlj,htyj Cjdtnjv lbhtrnjhjd
!“Cjdtn lbhtrnjhjd”@ Tdhjgtqcrjuj ,fyrf htrjycnherwbb b hfpdbnbz
!“<fyr”@ yf pfctlfybb 18 jrnz,hz 1993 ujlf& ajyl eghfdkztncz> 
d xfcnyjcnb> cjukfcyj eckjdbzv Gjkj;tybz j cgtwbfkmyjv ajylt>
nfr;t jlj,htyyjuj Cjdtnjv lbhtrnjhjd 18 jrnz,hz 1993 ujlf.
Ajyl yfxfk ltqcndjdfnm d 1994 ujle> rjulf cevvf j,zpfntkmcnd
ljyjhjd ljcnbukf 3 vky. ljkk. CIF& gbkjnysq 'nfg ghjuhfvvs
,sk ghjlkty d 1994 ujle. 14 b/kz 1994 ujlf Cjdtn lbhtrnjhjd
jlj,hbk gjghfdre r Gjkj;tyb/ j cgtwbfkmyjv ajylt j, bpvtytybb
ltyjvbyfwbb ajylf c "R? yf ljkkfhs CIF. Gjkyjvfcinf,ysq
'nfg ghjuhfvvs ajylf lkz vtkrb[ ghtlghbznbq Hjccbb ,sk
jlj,hty Cjdtnjv lbhtrnjhjd yf pfctlfybb 30 fduecnf 1995 ujlf> 
f gthtcvjnhtyysq d cdzpb c gjkyjvfcinf,ysv 'nfgjv dfhbfyn
Gjkj;tybz j ajylt jlj,hty Cjdtnjv lbhtrnjhjd 1 fghtkz 1996 ujlf.

Ajyl ,sk cjplfy d cjjndtncndbb cj cnfnmtq 18 Cjukfitybz j,
exht;ltybb <fyrf. Wtkm ajylf - cjltqcndjdfnm hfpdbnb/
xfcnys[ vtkrb[ ghtlghbznbq d Hjccbb.

2 Df;ytqibt fcgtrns gjkbnbrb d j,kfcnb
,e[ufknthcrjuj extnf

i <e[ufknthcrbt ghfdbkf
Abyfycjdsq jnxtn gjlujnjdkty bc[jlz bp ghfdbk extnf gj
afrnbxtcrbv pfnhfnfv pf bcntribq gthbjl b cjjndtncndetn
Vt;leyfhjlysv cnfylfhnfv ,e[ufknthcrjuj extnf.

ii Byjcnhfyyst dfk/ns
Ltyt;yst frnbds b gfccbds> dshf;tyyst d bys[> yt;tkb "R?>
dfk/nf[> gthtdtltys d "R? gj cgjn-rehcfv yf 31 ltrf,hz 1996 ujlf.
Ytltyt;yst gjpbwbb dshf;tys d "R? gj j,vtyysv rehcfv>
ltqcndjdfdibv yf vjvtyn jgthfwbb.

Lj[jls bkb gjnthb jn rehcjds[ hfpybw> djpybrf/obt ghb
gthtcxtnt frnbdjd b gfccbdjd> f nfr;t jgthfwbq d ntxtybt ujlf>
jnytctys yf cxtn ghb,sktq b e,snrjd. 

iii Bdtcnbwbb d frwbb
Bydtcnbwbb d frwbb gthtyjczncz gj ct,tcnjbvjcnb pf dsxtnjv
htpthdjd yf k/,jt gjcnjzyyjt evtymitybt cnjbvjcnb.
Lbdbltyls pfxbckz/ncz d lj[jl ghb gjkextybb.

Iv Htpthds yf gjrhsnbt gjnthm
Gjl ytrjnjhst rhtlbns cjplf/ncz rjyrhtnyst htpthds>
ghtlcnfdkz/obt cj,jq ,kfujhfpevye/ jwtyre njq xfcnb jcnfnrf
pfljk;tyyjcnb> rjnjhfz vj;tn ,snm yt gjufityf. Lkz bydtcnbwbq
d frwbb rjyrhtnyst htpthds cjplf/ncz d rfxtcndt jwtyrb k/,juj
gjcnjzyyjuj evtymitybz cnjbvjcnb. Ljgjkybntkmyst j,obt
htpthds cjplf/ncz d jnyjitybb gjnthm> rjnjhst> [jnz b yt
jghtltktys rjyrhtnyj> yj j,sxyj bvt/n vtcnj d k/,jv
gjhnatkt ljujdjhys[ j,zpfntkmcnd> rhtlbnjd b bydtcnbwbq d frwbb.
Cjplfyyst htpthds> pf dsxtnjv k/,s[ cevv> bcgjkmpjdfyys[ d
ntxtybt ujlf> jnytctys yf cxtn ghb,sktq b e,snrjd.

v Ghjwtyns
Ghjwtyns pfgbcsdf/ncz d lj[jl gj vtht djpybryjdtybz. 
Lj[jls gj rhtlbnfv yt exbnsdf/ncz> tckb b[ gjufitybt dspsdftn
cjvytybz bkb tckb gkfnt;b d cxtn ghjwtynjd bkb jcyjdyjq 
cevvs ghjchjxtys ,jktt xtv yf 180 lytq lkz rhtlbnjd d
ujcelfhcndtyyjv ctrnjht b yf 60 lytq lkz rhtlbnjd d xfcnyjv
ctrnjht. D gjcktle/obt gthbjls ghjwtyns gj nfrbv
ytghjbpdjlbntkmysv rhtlbnfv exbnsdf/ncz d rfxtcndt lj[jlf
kbim gj afrnbxtcrjve gjkextyb/ gkfnt;f.

3 Ghjxbt hfc[jls yf jcyjdye/ ltzntkmyjcnm

Ghjxbt hfc[jls yf jcyjdye/ ltzntkmyjcnm drk/xf/n
flvbybcnhfnbdyst hfc[jls> ytgjchtlcndtyyj jnyjczobtcz r
ajyle> f nfr;t gkfne <fyre pf dtltybt ltk ajylf d hfpvtht 3fi
jn rf;ljq gjkextyyjq ljkb dpyjcf.

4 Htpthds yf gjrhsnbt gjnthm Bnjuj
Bydtcnbwbb rhtlbnjd 1996 ujl 1995 ujl

Jnxbcktybz yf ghb,skb Rhtlbns d frwbb b frwbq Ufhfynbb Dctuj Dctuj
b e,snrb nsc. "R? nsc. "R? nsc. "R? nsc. "R? nsc. "R? nsc. "R?
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -------------------------------------------------
Jnxbcktybz d htpthds pf ujl%
j,obt htpthds

bcgjkmpjdfyyst chtlcndf 4003 234 4237 – 4237 1842
rjyrhtnyst htpthds 379 – 379 152 531 –
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -------------------------------------------------
Pf ujl> pfrjyxbdibqcz
31 ltrf,hz 1996 ujlf 4382 234 4616 152 4768 1842
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -------------------------------------------------
Pf ujl> pfrjyxbdibqcz
31 ltrf,hz 1995 ujlf 1786 56 1842 –
-----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Bydtcnbwbb
Rhtlbns d frwbb Dctuj

Ldb;tybt htpthdjd nsc. "R? nsc. "R? nsc. "R?
--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Yf 1 zydfhz 1996 ujlf 2751 56 2807
Jnxbcktybz d htpthds pf ujl 4382 234 4616
Dfk/nyfz rjhhtrwbz pf ujl 117 – 117
Bcgjkmpjdfybt gj cgbcfyysv rhtlbnfv !379@ – !379@
--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 1996 ujlf 6871 290 7161
--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

D cjjndtncndbb c geyrnjv !i@ hfpltkf 5.04 Gjkj;tybz j ajylt ajyl
djpmvtn yf ct,z e,snrb> djpybrf/obt gj rfgbnfkjdkj;tybzv>
abyfycbhetvsv ajyljv> b gj gfhfkktkmysv bydtcnbwbzv <fyrf>
vfrcbvfkmyj lj j,otq cevvs d 75 vky. ljkk. CIF. E,snrb cdsit
'njuj ,elen ytcnb d hfdys[ ljkz[ ajyl b <fyr. D 'njq cdzpb rfr
lkz rhtlbnjd> nfr b lkz bydtcnbwbq d frwbb ghb bcgjkmpjdfybb
chtlcnd cjplftncz j,obq htpthd d 50%.

5 Hfpvtotybt rfgbnfkf d rhtlbnys[ exht;ltybz[

Dct hfpvtotybz rfgbnfkf d rhtlbnys[ exht;ltybz[ zdkz/ncz
jyrjkmysvb b ltyjvbybhjdfys d ljkkfhf[ CIF.
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Dct rhtlbns b bydtcnbwbb d frwbb ghtlyfpyfxtys yf ghjtrns d
Hjccbb b dsltkz/ncz b bcgjkmpe/ncz d ljkkfhf[ CIF.

Bydtcnbwbb
6 Rhtlbns b bydtcnbwbb d frwbb Rhtlbns d frwbb Dctuj

nsc. "R? nsc. "R? nsc. "R?
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Yf 1 zydfhz 1996 ujlf 5503 112 5615
Bcgjkmpjdfybt chtlcnd pf ujl 9905 468 10373
Gjufitybz pf ujl !1467@ – !1467@
Dfk/nyst rjhhtrwbb 181 – 181
Cgbcfyj !379@ – !379@
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 1996 ujlf 13743 580 14323
Htpthds yf gjrhsnbt gjnthm yf 31 ltrf,hz 1996 ujlf !6871@ !290@ !7161@
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Dctuj pf dsxtnjv htpthdjd yf gjrhsnbt gjnthm yf 31 ltrf,hz 1996 ujlf 6872 290 7162
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------

1996 ujl 1995 ujl
Fyfkbp gkfybhetvjuj gjufitybz rhtlbnjd gj chjxyjcnb nsc. "R? nsc. "R?
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Lj jlyjuj ujlf drk/xbntkmyj 1142 2230
Cdsit jlyjuj ujlf b lj gznb ktn drk/xbntkmyj 12601 3273
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------

13743 5503
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------

7 Dpyjcs

Yb;t ghbdjlzncz lfyyst j, j,(zdktyys[ cnhfyfvb-ljyjhfvb dpyjcf[.
1996 ujl 1995 ujl

Gjkextyyst dpyjcs nsc. "R? nsc. "R? nsc. "R?
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Uthvfybz 2739 2739
Bnfkbz 6719 1930
Rfyflf 761 761
Cjtlbytyyst Infns Fvthbrb 5031

Pf dsxtnjv dpyjcjd> gthtxbcktyys[ d Cgtwbfkmysq ajyl 
nt[ybxtcrjuj cjnhelybxtcndf lkz vtkrb[ ghtlghbznbq Hjccbb !2176@ 2855 4637

------------------------------------------------
Ahfywbz 3116 820
Idtqwfhbz 2360 –
Zgjybz 21162 4703

----------------------------------------------- -------------------------------------------------
39712 15590

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
J,(zdktyyst> yj yt ghbxbnf/obtcz dpyjcs
Uthvfybz 3721 701
Cjtlbytyyst Infns Fvthbrb – 390
Ahfywbz 2255 –
Idtqwfhbz – 2339

----------------------------------------------- -------------------------------------------------
5976 3430

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
45688 19020

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------



8 Htpthds E,snrb ghtlsleob[ ktn
nsc. "R?

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Yf 1 zydfhz 1996 ujlf !3041@
Ldb;tybt pf ujl –
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 1996 ujlf !3041@
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

9 Pf,fkfycjdst bycnhevtyns Yf 31 ltrf,hz 1996 ujlf Yf 31 ltrf,hz 1995 ujlf
nsc. "R? nsc. "R?

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Dpznst j,zpfntkmcndf
Ytbcgjkytyyst jabwbfkmyst j,zpfntkmcndf gj ghtljcnfdktyb/ rhtlbnjd 19248 15058
J,zpfntkmcndf gj gjregrt frwbq 4434 1832
Ufhfynbb 18862 7561
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------

42544 24451
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
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Felbnjhcrbq jnxtn Tdhjgtqcrjve ,fyre htrjycnherwbb b hfpdbnbz
Vs ghjdtkb felbnjhcre/ ghjdthre ,fkfycf Cgtwbfkmyjuj bydtcnbwbjyyjuj ajylf lkz vtkrb[ ghtlghbznbq Hjccbb gj cjcnjzyb/ yf 31 ltrf,hz 1996 ujlf b
jnyjczotujcz r ytve cxtnf ghb,sktq b e,snrjd> f nfr;t jnxtnf j ldb;tybb rfccjdjq yfkbxyjcnb pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1996 ujlf> yf cnhfybwf[ 81 - 84.
Gjlujnjdrf 'njuj abyfycjdjuj jnxtnf zdkztncz jndtncndtyyjcnm/ herjdjlcndf <fyrf. Yf yfc kt;bn jndtncndtyyjcnm pf pfrk/xtybt gj 'njve abyfycjdjve jnxtne
yf jcyjdt yfitq felbnjhcrjq ghjdthrb.

Vs ghjdtkb cdj/ felbnjhcre/ ghjdthre d cjjndtncndbb c vt;leyfhjlysvb felbnjhcrbvb cnfylfhnfvb. Cjukfcyj 'nbv cnfylfhnfv> vs ljk;ys gkfybhjdfnm b
ghjdjlbnm felbnjhcre/ ghjdthre c wtkm/ e,tlbnmcz> d ghtltkf[ hfpevyjuj> d jncencndbb d abyfycjdjv jnxtnt ceotcndtyyjuj bcrf;tybz afrnjd. D felbnjhcre/
ghjdthre d[jlbn bpextybt> d ds,jhjxyjv gjhzlrt> ljrevtynjd> gjlndth;lf/ob[ cevvs b cdtltybz> cjlth;fobtcz d abyfycjdjv jnxtnt. D felbnjhcre/
ghjdthre d[jlbn b jwtyrf ghbvtytyys[ ghbywbgjd ,e[ufknthcrjuj extnf b df;ytqib[ hfcxtnjd> cltkfyys[ herjdjlcndjv> f nfr;t jwtyrf bpkj;tybz abyfycjdjuj
jnxtnf d wtkjv. Vs gjkfuftv> xnj yfif felbnjhcrfz ghjdthrf zdkztncz hfpevysv j,jcyjdfybtv yfituj pfrk/xtybz.

Gj yfitve vytyb/> lfyysq abyfycjdsq jnxtn lftn ghfdbkmyjt ghtlcnfdktybt dj dct[ ceotcndtyys[ fcgtrnf[ j abyfycjdjv gjkj;tybb ajylf yf 31 ltrf,hz
1996 ujlf> f nfr;t j htpekmnfnf[ tuj ltzntkmyjcnb b ldb;tybb rfccjdjq yfkbxyjcnb pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1996 ujlf> d cjjndtncndbb c
Vt;leyfhjlysvb cnfylfhnfvb ,e[ufknthcrjuj extnf.

Fhneh Fylthcty
Kjyljy
11 vfhnf 1997 ujlf
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Ltzntkmyjcnm Cgtwbfkmys[ ajyljd lkz vtkrb[ ghtlghbznbq Hjccbb

Jnxtn j ldb;tybb jcnfnrf ajylf Ujl lj Ujl lj
Pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1996 ujlf 31 ltrf,hz 1996 ujlf 31 ltrf,hz 1995 ujlf

Ghbv. nsc. "R? nsc. "R?
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Gthtytctyysq jcnfnjr 2089 3886
Gjkextyyst dpyjcs 3 10840 2962
Lj[jls d dblt ghjwtynjd b fyfkjubxyst lj[jls 195 175
Byjcnhfyyfz dfk/nf 205 !236@
Gthtxbcktybt dpyjcjd bp Cgtwbfkmyjuj bydtcnbwbjyyjuj 
ajylf lkz vtkrb[ ghtlghbznbq Hjccbb 4 2176 –
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------

15505 6787
Bcgjkmpjdfybt chtlcnd 5 !7671@ !4605@
Ghjxbt hfc[jls yf jcyjdye/ ltzntkmyjcnm 6 !395@ !93@
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Jcnfnjr ajylf 7439 2089
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------

<fkfyc
Yf 31 ltrf,hz 1996 ujlf 31 ltrf,hz 1996 ujlf 31 ltrf,hz 1995 ujlf

Ghbv. nsc. "R? nsc. "R?
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Frnbds
Hfpvtotybt rfgbnfkf d rhtlbnys[ exht;ltybz[ 7 7532 2086
Ghjxbt frnbds 22 11
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Dctuj frnbdjd 7554 2097
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Gfccbds
Ythfcghtltktyysq jcnfnjr ajylf 1424 !505@
Hfcghtltktyysq jcnfnjr ajylf 5 6015 2594

----------------------------------------------- -------------------------------------------------
7439 2089

Ghjxbt gfccbds 115 8
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Dctuj gfccbdjd 7554 2097
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------

Ghbvtxfybz r abyfycjdjve jnxtne
1 Cjplfybt Cgtwbfkmyjuj ajylf

Cjplfybt Cgtwbfkmyjuj ajylf nt[ybxtcrjuj cjnhelybxtcndf lkz
vtkrb[ ghtlghbznbq Hjccbb !“ajyl”@ ,skj jlj,htyj Cjdtnjv
lbhtrnjhjd !“Cjdtn lbhtrnjhjd”@ Tdhjgtqcrjuj ,fyrf htrjycnherwbb
b hfpdbnbz !“<fyr”@ yf pfctlfybb 18 jrnz,hz 1993 ujlf& ajyl
eghfdkztncz> d xfcnyjcnb> d cjjndtncndbb c eckjdbzvb Gjkj;tybz
j cgtwbfkmyjv ajylt> nfr;t jlj,htyyjuj Cjdtnjv lbhtrnjhjd
18 jrnz,hz 1993 ujlf. 14 b/kz 1994 ujlf Cjdtn lbhtrnjhjd
jlj,hbk gjghfdre r Gjkj;tyb/ j cgtwbfkmyjv ajylt j,
bpvtytybb ltyjvbyfwbb ajylf c "R? yf ljkkfhs CIF.
Gjkyjvfcinf,ysq 'nfg ghjuhfvvs ajylf lkz vtkrb[
ghtlghbznbq Hjccbb ,sk jlj,hty Cjdtnjv lbhtrnjhjd yf
pfctlfybb 30 fduecnf 1995 ujlf> f gthtcvjnhtyysq d cdzpb c
gjkyjvfcinf,ysv 'nfgjv dfhbfyn Gjkj;tybz j ajylt ,sk
jlj,hty Cjdtnjv lbhtrnjhjd 1 fghtkz 1996 ujlf.

Ajyl ,sk cjplfy d cjjndtncndbb cj cnfnmtq 18 Cjukfitybz j,
exht;ltybb <fyrf. Wtkm ajylf - abyfycbhjdfnm nt[ybxtcrjt
cjnhelybxtcndj lkz hfphf,jnrb b jceotcndktybz gbkjnys[>
hfcibhtyyj-gbkjnys[ b gjkyjvfcinf,ys[ jgthfwbq Cgtwbfkmyjuj
bydtcnbwbjyyjuj ajylf lkz vtkrb[ ghtlghbznbq Hjccbb.

2 Df;ytqibt fcgtrns gjkbnbrb d j,kfcnb
,e[ufknthcrjuj extnf

i <e[ufknthcrbt ghfdbkf
Abyfycjdsq jnxtn gjlujnjdkty bc[jlz bp ghfdbk extnf gj
afrnbxtcrbv pfnhfnfv pf bcntribq gthbjl. Dpyjcs b dsgkfns
exbnsdf/ncz gj rfccjdjve ghbywbge. Lj[jls d dblt ghjwtynjd b
hfc[jls yf jcyjdye/ ltzntkmyjcnm exntys gj vtht
djpybryjdtybz.

ii Byjcnhfyyst dfk/ns
Frnbds b gfccbds d bys[> yt;tkb "R?> dfk/nf[ gthtdtltys d
"R? gj cgjn-rehcfv yf 31 ltrf,hz 1996 ujlf. Cltkrb d bys[>
yt;tkb "R?> dfk/nf[> drk/xfz bcgjkmpjdfybt chtlcnd>
gthtdtltys d "R? gj j,vtyysv rehcfv> ltqcndjdfdibv yf
rjytw vtczwf. Dpznst j,zpfntkmcndf gthtdtltys d "R? gj 
cgjn-rehcfv yf 31 ltrf,hz 1996 ujlf.

Lj[jls b gjnthb jn rehcjds[ hfpybw> djpybrf/obt ghb gthtcxtnt
frnbdjd b gfccbdjd> f nfr;t jn jgthfwbq d ntxtybt ujlf> jnytctys
yf jnxtn j ldb;tybb jcnfnrf ajylf.

iii Pfdthityyst ghjtrns
Ghjtrn cxbnftncz pfdthityysv> rjulf dct exfcnde/obt
rjycekmnfyns dsgjkybkb dct ljujdjhyst j,zpfntkmcndf b dct
cxtnf-afrnehs> jnyjczobtcz r ghjtrne> ghtlcnfdktys r jgkfnt.

Gj pfdthitybb ghjtrnf k/,st dsltktyyst> yj yt bcgjkmpjdfyyst
cevvs dyjdm jnyjczncz yf ythfcghtltktyysq jcnfnjr ajylf.

Cgtwbfkmysq ajyl nt[ybxtcrjuj cjnhelybxtcndf 
lkz vtkrb[ ghtlghbznbq Hjccbb
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4 Gthtxbcktybt dpyjcjd bp Cgtwbfkmyjuj
bydtcnbwbjyyjuj ajylf lkz vtkrb[ 
ghtlghbznbq Hjccbb

D cjjndtncndbb c cjukfitybtv j dpyjcf[ jn 29 ctynz,hz 1994 ujlf
vt;le Futyncndjv vt;leyfhjlyjuj hfpdbnbz CIF !FVH CIF@ b
<fyrjv dpyjcs d cevvt 2>18 vky. "R? gthtxbcktys d ajyl bp
Cgtwbfkmyjuj bydtcnbwbjyyjuj ajylf lkz vtkrb[ ghtlghbznbq
Hjccbb.

5 Hfcghtltktyysq jcnfnjr ajylf b dsgkfns

Hfcghtltktyysq jcnfnjr ajylf ghtlcnfdkztn cj,jq dct
j,zpfntkmcndf> jlj,htyyst <fyrjv> d cjjndtncndbb c Gjkj;tybtv
j ajylt pf dsxtnjv cevvs dsgkfn.

Jlj,htyj
dpzns[ Hfcghtltktyysq

j,zpfntkmcnd Bcgjkmpjdfyj jcnfnjr ajylf
nsc. "R? nsc. "R? nsc. "R?

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Jceotcndkztvst ghjtrns
Yf 1 zydfhz 1996 ujlf 6642 4048 2594
Ldb;tybt pf ujl 10955 7534 3421
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 1996 ujlf 17597 11582 6015
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Pfdthityyst ghjtrns
Yf 1 zydfhz 1996 ujlf 2329 2329 –
Ldb;tybt pf ujl 137 137 –
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 1996 ujlf 2466 2466 –
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Bnjuj gj ghjtrnfv
Yf 1 zydfhz 1996 ujlf 8971 6377 2594
Ldb;tybt pf ujl 11092 7671 3421
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 1996 ujlf 20063 14048 6015
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

6 Ghjxbt hfc[jls yf jcyjdye/ ltzntkmyjcnm

Ghjxbt hfc[jls yf jcyjdye/ ltzntkmyjcnm drk/xf/n
flvbybcnhfnbdyst hfc[jls> ytgjchtlcndtyyj jnyjczobtcz r ajyle>
f nfr;t gkfne <fyre pf dtltybt ltk ajylf d hfpvtht 3% jn rf;ljq
gjkextyyjq ljkb dpyjcjd.

7 Hfpvtotybt rfgbnfkf d rhtlbnys[ exht;ltybz[

Dct hfpvtotybz rfgbnfkf d rhtlbnys[ exht;ltybz[ zdkz/ncz
jyrjkmysvb b ltyjvbybhjdfys d ljkkfhf[ CIF.

3 Gjkextyyst dpyjcs
1996 ujl 1995 ujl

Yb;t ghbdjlzncz lfyyst j gjkextyys[ jn ljyjhjd pf ujl dpyjcf[. nsc. "R? nsc. "R?
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Uthvfybz 1329 –
Bnfkbz 1208 –
Rfyflf 1157 164
Cjtlbytyyjt Rjhjktdcndj 3216 645
Cjtlbytyyst Infns Fvthbrb 394 750
Ahfywbz 948 159
Idtqwfhbz – 1244
Zgjybz 2588 –
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------

10840 2962
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------

31 ltrf,hz 1996 ujlf 31 ltrf,hz 1995 ujlf
Yb;t cktle/n lfyyst j, j,(zdktyys[> yj yt ghbxbnf/ob[cz dpyjcf[. nsc. "R? nsc. "R?
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------
Uthvfybz 266 –
Cjtlbytyyjt Rjhjktdcndj 821 –
Cjtlbytyyst Infns Fvthbrb – 390
Ahfywbz 1288 156
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------

2375 546
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------------------------------------------------------------------

Felbnjhcrbq jnxtn Tdhjgtqcrjve ,fyre htrjycnherwbb b hfpdbnbz
Vs ghjdtkb felbnjhcre/ ghjdthre ,fkfycf Cgtwbfkmyjuj ajylf nt[ybxtcrjuj cjnhelybxtcndf lkz vtkrb[ ghtlghbznbq Hjccbb gj cjcnjzyb/ yf 31 ltrf,hz 1996 ujlf
b jnyjczotujcz r ytve jnxtnf j ldb;tybb jcnfnrf ajylf pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1996 ujlf> yf cnhfybwf[ 85 - 86. Gjlujnjdrf 'njuj abyfycjdjuj jnxtnf
zdkztncz jndtncndtyyjcnm/ herjdjlcndf <fyrf. Yf yfc kt;bn jndtncndtyyjcnm pf pfrk/xtybt gj 'njve abyfycjdjve jnxtne yf jcyjdt yfitq felbnjhcrjq ghjdthrb.

Vs ghjdtkb cdj/ felbnjhcre/ ghjdthre d cjjndtncndbb c vt;leyfhjlysvb felbnjhcrbvb cnfylfhnfvb. Cjukfcyj 'nbv cnfylfhnfv> vs ljk;ys gkfybhjdfnm b
ghjdjlbnm felbnjhcre/ ghjdthre c wtkm/ e,tlbnmcz> d ghtltkf[ hfpevyjuj> d jncencndbb d abyfycjdjv jnxtnt ceotcndtyyjuj bcrf;tybz afrnjd. D felbnjhcre/
ghjdthre d[jlbn bpextybt> d ds,jhjxyjv gjhzlrt> ljrevtynjd> gjlndth;lf/ob[ cevvs b cdtltybz> cjlth;fobtcz d abyfycjdjv jnxtnt. D felbnjhcre/
ghjdthre d[jlbn b jwtyrf ghbvtytyys[ ghbywbgjd ,e[ufknthcrjuj extnf b df;ytqib[ hfcxtnjd> cltkfyys[ herjdjlcndjv> f nfr;t jwtyrf bpkj;tybz abyfycjdjuj
jnxtnf d wtkjv. Vs gjkfuftv> xnj yfif felbnjhcrfz ghjdthrf zdkztncz hfpevysv j,jcyjdfybtv yfituj pfrk/xtybz.

Gj yfitve vytyb/> lfyysq abyfycjdsq jnxtn lftn ghfdbkmyjt ghtlcnfdktybt dj dct[ ceotcndtyys[ fcgtrnf[ j abyfycjdjv gjkj;tybb ajylf yf 31 ltrf,hz
1996 ujlf> f nfr;t j ldb;tybb jcnfnrf ajylf pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1996 ujlf> yf jcyjdt ghbvtxfybz 2.

Fhneh Fylthcty
Kjyljy
11 vfhnf 1997 ujlf
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zCxtn ghb,sktq b e,snrjd Gthbjl lj
Pf gthbjl c 3 ctynz,hz 1996 ujlf gj 31 ltrf,hz 1996 ujlf 31 ltrf,hz 1996 ujlf

Ghbv. nsc. "R?
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Lj[jls d dblt ghjwtynjd b fyfkjubxyst lj[jls

Ghjxbt ghjwtyns 5
Byjcnhfyyfz dfk/nf 28
Ghjxbt hfc[jls yf jcyjdye/ ltzntkmyjcnm 3 !1@
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Ghb,skb jn jcyjdyjq ltzntkmyjcnb lj dsltktybz 
htpthdjd yf gjrhsnbt gjnthm 32
Htpthds yf gjrhsnbt gjnthm 4 !13@
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Ghb,skb pf jnxtnysq gthbjl 19
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

<fkfyc
Yf 31 ltrf,hz 1996 ujlf 31 ltrf,hz 1996 ujlf

Ghbv. nsc. "R?
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Frnbds
Hfpvtotybt rfgbnfkf d rhtlbnys[ exht;ltybz[ 5 1263
Ghjxbt frnbds 5
Rhtlbns 6 13
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Dctuj frnbdjd 1281
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Gfccbds
Ghjxbt gfccbds 1
Dpyjcs 7 1261
Ghb,skb pf jnxtnysq gthbjl 19
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Dctuj gfccbdjd b dpyjcjd 1281
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Pf,fkfycjdst cnfnmb
Dpznst j,zpfntkmcndf 8 1060
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Jnxtn j ldb;tybb rfccjdjq yfkbxyjcnb Gthbjl lj
Pf gthbjl c 3 ctynz,hz 1996 ujlf gj 31 ltrf,hz 1996 ujlf 31 ltrf,hz 1996 ujlf

nsc. "R?
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Ldb;tybt rfccjdjq yfkbxyjcnb jn jcyjdyjq ltzntkmyjcnb
Ghb,skb jn jcyjdyjq ltzntkmyjcnb pf jnxtnysq gthbjl 19
Rjhhtrwbz ghb,sktq jn jcyjdyjq ltzntkmyjcnb lkz jghtltktybz xbcnjq 
cevvs rfccjdjq yfkbxyjcnb> gjkextyyjq jn jcyjdyjq ltzntkmyjcnb%

htpthds yf gjrhsnbt gjnthm 13
edtkbxtybt lt,bnjhcrjq pfljk;tyyjcnb d dblt ghjwtynjd !5@
edtkbxtybt ghjxb[ gfccbdjd 1

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Xbcnfz rfccjdfz yfkbxyjcnm> gjkextyyfz jn jcyjdyjq ltzntkmyjcnb 28
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Ldb;tybt rfccjdjq yfkbxyjcnb jn bydtcnbwbjyyjq ltzntkmyjcnb
Cevvs lkz rhtlbnjd !26@
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Xbcnfz rfccjdfz yfkbxyjcnm> bcgjkmpjdfyyfz d bydtcnbwbjyyjq ltzntkmyjcnb !26@
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Ldb;tybt rfccjdjq yfkbxyjcnb jn ltzntkmyjcnb gj abyfycbhjdfyb/
Dpyjcs 1261
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Xbcnfz rfccjdfz yfkbxyjcnm> gjkextyyfz jn ltzntkmyjcnb gj abyfycbhjdfyb/ 1261
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Xbcnjt edtkbxtybt rfccjdjq yfkbxyjcnb b ghbhfdytyys[ r ytq abyfycjds[ bycnhevtynjd 1263
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Rfccjdfz yfkbxyjcnm b ghbhfdytyyst r ytq abyfycjdst bycnhevtyns yf 31 ltrf,hz 1263
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Cgtwbfkmysq bydtcnbwbjyysq ajyl lkz vbrhjghtlghbznbq Vjkljds
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Ghbvtxfybz r abyfycjdjve jnxtne
1 Cjplfybt Cgtwbfkmyjuj ajylf

Cgtwbfkmysq bydtcnbwbjyysq ajyl lkz vbrhjghtlghbznbq
Vjkljds !“ajyl”@ ,sk cjplfy b eghfdkztncz d cjjndtncndbb c
gjkj;tybzvb cjukfitybz jn 3 ctynz,hz 1996 ujlf !“Cjukfitybt 
j ajylt”@ vt;le Tdhjgtqcrbv ,fyrjv htrjycnherwbb b hfpdbnbz
!“<fyr”@ b Ghfdbntkmcndjv Idtqwfhbb !“ghfdbntkmcndj
Idtqwfhbb”@.

Ajyl ,sk cjplfy d cjjndtncndbb cj cnfnmtq 18 Cjukfitybz 
j, exht;ltybb <fyrf. Wtkm ajylf - cgjcj,cndjdfnm 
hfpdbnb/ ghtlghbybvfntkmcrb[ cnherneh gentv gjllth;rb
vbrhjghtlghbznbq d Vjkljdt.

2 Df;ytqibt fcgtrns gjkbnbrb d j,kfcnb
,e[ufknthcrjuj extnf

i <e[ufknthcrbt ghfdbkf
Abyfycjdsq jnxtn gjlujnjdkty bc[jlz bp ghfdbk extnf gj
afrnbxtcrbv pfnhfnfv pf bcntribq gthbjl b cjjndtncndetn
Vt;leyfhjlysv cnfylfhnfv ,e[ufknthcrjuj extnf.

ii Byjcnhfyyst dfk/ns
Ltyt;yst frnbds b gfccbds> ltyjvbybhjdfyyst d bys[> 
yt;tkb "R?> dfk/nf[> gthtdtltys d "R? gj cgjn-rehcfv yf 
31 ltrf,hz 1996 ujlf. Ytltyt;yst gjpbwbb dshf;tys d "R? 
gj j,vtyysv rehcfv> ltqcndjdfdibv yf vjvtyn jgthfwbb. 

Lj[jls bkb gjnthb jn rehcjds[ hfpybw> djpybrf/obt ghb
gthtcxtnt frnbdjd b gfccbdjd> f nfr;t jn jgthfwbq d ntxtybt
jnxtnyjuj gthbjlf> jnytctys yf cxtn ghb,sktq b e,snrjd.

iii Htpthds yf gjrhsnbt gjnthm
Gjl ytrjnjhst rhtlbns cjplf/ncz rjyrhtnyst htpthds>
ghtlcnfdkz/obt cj,jq ,kfujhfpevye/ jwtyre njq xfcnb jcnfnrf
pfljk;tyyjcnb> rjnjhfz vj;tn ,snm yt gjufityf. Ljgjkybntkmyst
j,obt htpthds cjplf/ncz d jnyjitybb gjnthm> rjnjhst> [jnz b yt
jghtltktys rjyrhtnyj> j,sxyj bvt/n vtcnj d k/,jv gjhnatkt
ljujdjhys[ j,zpfntkmcnd> rhtlbnjd b bydtcnbwbq d frwbb.
Cjplfyyst htpthds> pf dsxtnjv k/,s[ cevv> bcgjkmpjdfyys[ d
ntxtybt jnxtnyjuj gthbjlf> jnytctys yf cxtn ghb,sktq b e,snrjd.

iv Ghjwtyns
Ghjwtyns pfgbcsdf/ncz d lj[jl gj vtht djpybryjdtybz. Ajyl yt
exbnsdftn lj[jljd gj rhtlbnfv> tckb b[ gjufitybt dspsdftn
cjvytybz bkb tckb gkfnt;b d cxtn ghjwtynjd bkb jcyjdyjq cevvs
ghjchjxtys ,jktt xtv yf 180 lytq lkz rhtlbnjd d ujcelfhcndtyyjv
ctrnjht bkb yf 60 lytq lkz rhtlbnjd d xfcnyjv ctrnjht.
D gjcktle/obt gthbjls ghjwtyns gj nfrbv ytghjbpdjlbntkmysv
rhtlbnfv exbnsdf/ncz d rfxtcndt lj[jljd kbim gj afrnbxtcrjve
gjkextyb/ gkfnt;f.

3 Ghjxbt hfc[jls yf jcyjdye/ ltzntkmyjcnm

Ghjxbt hfc[jls yf jcyjdye/ ltzntkmyjcnm drk/xf/n
flvbybcnhfnbdyst hfc[jls> ytgjchtlcndtyyj jnyjczobtcz r
ajyle. 

D cjjndtncndbb c Gjkj;tybtv j ajylt ajyl djpmvtn yf ct,z
e,snrb> djpybrf/obt gj rfgbnfkjdkj;tybzv> abyfycbhetvsv
ajyljv> b gj gfhfkktkmysv bydtcnbwbzv <fyrf> vfrcbvfkmyj
lj 75% hfpvthjd ajylf. E,snrb cdsit 'njuj ,elen ytcnb d hfdys[
ljkz[ ajyl b <fyr. D 'njq cdzpb lkz rhtlbnjd ghb bcgjkmpjdfybb
chtlcnd cjplftncz j,obq htpthd d 50%.

5 Hfpvtotybt rfgbnfkf d rhtlbnys[ exht;ltybz[

Dct hfpvtotybz rfgbnfkf d rhtlbnys[ exht;ltybz[ zdkz/ncz
jyrjkmysvb b ltyjvbybhjdfys d ljkkfhf[ CIF.

4 Htpthds yf gjrhsnbt gjnthm 1996 ujl
Rhtlbns Dctuj

Jnxbcktybz yf cxtn ghb,sktq b e,snrjd nsc. "R? nsc. "R?
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Jnxbcktybt d htpthds yf gjrhsnbt gjnthm pf jnxtnysq gthbjl%
j,obt htpthds

bcgjkmpjdfyyst chtlcndf 13 13
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Pf gthbjl> pfrjyxbdibqcz 31 ltrf,hz 1996 ujlf 13 13
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Ldb;tybt chtlcnd d htpthdf[
Jnxbcktybz d htpthds yf gjrhsnbt gjnthm pf jnxtnysq gthbjl 13 13
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 1996 ujlf 13 13
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
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6 Rhtlbns Rhtlbns Dctuj
nsc. "R? nsc. "R?

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Bcgjkmpjdfybt chtlcnd pf jnxtnysq gthbjl 26 26
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 1996 ujlf 26 26
Htpthds yf gjrhsnbt gjnthm yf 31 ltrf,hz 1996 ujlf !13@ !13@
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Dctuj pf dsxtnjv htpthdjd yf gjrhsnbt gjnthm 
yf 31 ltrf,hz 1996 ujlf 13 13
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

1996 ujl
Fyfkbp gkfybhetvjuj gjufitybz rhtlbnjd gj chjxyjcnb nsc. "R?
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Cdsit jlyjuj ujlf b lj gznb ktn drk/xbntkmyj 26
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

8 Pf,fkfycjdst bycnhevtyns 1996 ujl
nsc. "R?

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Dpznst j,zpfntkmcndf
Ytbcgjkytyyst jabwbfkmyst j,zpfntkmcndf 
gj ghtljcnfdktyb/ rhtlbnjd 1005
Ufhfynbb 55
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 1060
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Dct rhtlbns ghtlyfpyfxtys yf ghjtrns d Vjkljdt b dsltkz/ncz
b bcgjkmpe/ncz d ljkkfhf[ CIF.

7 Dpyjcs 

Pf jnxtnysq gthbjl dpyjcs> gjlkt;fobt dytctyb/ d
cjjndtncndbb c Cjukfitybtv j ajylt> ,skb gjkextys jn
ghfdbntkmcndf Idtqwfhbb cgjkyf.

Felbnjhcrbq jnxtn Tdhjgtqcrjve ,fyre htrjycnherwbb b hfpdbnbz
Vs ghjdtkb felbnjhcre/ ghjdthre ,fkfycf Cgtwbfkmyjuj bydtcnbwbjyyjuj ajylf lkz vbrhjghtlghbznbq Vjkljds gj cjcnjzyb/ yf 31 ltrf,hz 1996 ujlf b
jnyjczotujcz r ytve cxtnf ghb,sktq b e,snrjd> f nfr;t jnxtnf j ldb;tybb rfccjdjq yfkbxyjcnb pf gthbjl> pfrjyxbdibqcz 31 ltrf,hz 1996 ujlf> yf cnhfybwf[ 
87 - 89. Gjlujnjdrf 'njuj abyfycjdjuj jnxtnf zdkztncz jndtncndtyyjcnm/ herjdjlcndf <fyrf. Yf yfc kt;bn jndtncndtyyjcnm pf pfrk/xtybt gj 'njve abyfycjdjve
jnxtne yf jcyjdt yfitq felbnjhcrjq ghjdthrb.

Vs ghjdtkb cdj/ felbnjhcre/ ghjdthre d cjjndtncndbb c vt;leyfhjlysvb felbnjhcrbvb cnfylfhnfvb. Cjukfcyj 'nbv cnfylfhnfv> vs ljk;ys gkfybhjdfnm b
ghjdjlbnm felbnjhcre/ ghjdthre c wtkm/ e,tlbnmcz> d ghtltkf[ hfpevyjuj> d jncencndbb d abyfycjdjv jnxtnt ceotcndtyyjuj bcrf;tybz afrnjd. D felbnjhcre/
ghjdthre d[jlbn bpextybt> d ds,jhjxyjv gjhzlrt> ljrevtynjd> gjlndth;lf/ob[ cevvs b cdtltybz> cjlth;fobtcz d abyfycjdjv jnxtnt. D felbnjhcre/
ghjdthre d[jlbn b jwtyrf ghbvtytyys[ ghbywbgjd ,e[ufknthcrjuj extnf b df;ytqib[ hfcxtnjd> cltkfyys[ herjdjlcndjv> f nfr;t jwtyrf bpkj;tybz abyfycjdjuj
jnxtnf d wtkjv. Vs gjkfuftv> xnj yfif felbnjhcrfz ghjdthrf zdkztncz hfpevysv j,jcyjdfybtv yfituj pfrk/xtybz.

Gj yfitve vytyb/> lfyysq abyfycjdsq jnxtn lftn ghfdbkmyjt ghtlcnfdktybt dj dct[ ceotcndtyys[ fcgtrnf[ j abyfycjdjv gjkj;tybb ajylf yf 31 ltrf,hz
1996 ujlf> f nfr;t j htpekmnfnf[ tuj ltzntkmyjcnb b ldb;tybb rfccjdjq yfkbxyjcnb  pf gthbjl> pfrjyxbdibqcz 31 ltrf,hz 1996 ujlf> d cjjndtncndbb c
Vt;leyfhjlysvb cnfylfhnfvb ,e[ufknthcrjuj extnf.

Fhneh Fylthcty
Kjyljy
11 vfhnf 1997 ujlf



Jnxtn j ldb;tybb jcnfnrf ajylf Gthbjl lj
Pf gthbjl c 12 ctynz,hz 1995 ujlf gj 31 ltrf,hz 1996 ujlf 31 ltrf,hz 1996 ujlf

Ghbv. nsc. "R?
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Gjkextyj dpyjcjd 3 247
Lj[jls d dblt ghjwtynjd b fyfkjubxyst lj[jls 4
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

251
Ghjxbt hfc[jls yf jcyjdye/ ltzntkmyjcnm 4 !4@
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Jcnfnjr ajylf 247
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

<fkfyc
Yf 31 ltrf,hz 1996 ujlf 31 ltrf,hz 1996 ujlf

Ghbv. nsc. "R?
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Frnbds
Hfpvtotybt rfgbnfkf d rhtlbnys[ exht;ltybz[ 5 249
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Dctuj frnbdjd 249
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Gfccbds
Ythfcghtltktyysq jcnfnjr ajylf 6 247
Ghjxbt gfccbds 2
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Dctuj gfccbdjd 249
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
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Ghbvtxfybz r abyfycjdjve jnxtne

1 Cjplfybt Cgtwbfkmyjuj ajylf nt[ybxtcrjuj
cjnhelybxtcndf T<HH

Cjplfybt Cgtwbfkmyjuj ajylf nt[ybxtcrjuj cjnhelybxtcndf 
T<HH !“ajyl”@ ,skj jlj,htyj Cjdtnjv lbhtrnjhjd Tdhjgtqcrjuj
,fyrf htrjycnherwbb b hfpdbnbz !“Cjdtn lbhtrnjhjd”@ yf pfctlfybb
12 - 13 ctynz,hz 1995 ujlf& ajyl eghfdkztncz d cjjndtncndbb 
c Gjkj;tybtv j nfrjv cgtwbfkmyjv ajylt> nfr;t jlj,htyysv
Cjdtnjv lbhtrnjhjd 12 - 13 ctynz,hz 1995 ujlf. Ajyl yfxfk
ltqcndjdfnm d b/yt 1996 ujlf gj gjkextybb gthdjuj dpyjcf. 

Ajyl ,sk cjplfy d cjjndtncndbb cj cnfnmtq 18 Cjukfitybz j,
exht;ltybb <fyrf. Wtkm ajylf - cke;bnm d rfxtcndt vt[fybpvf
abyfycbhjdfybz ghjtrnjd nt[ybxtcrjuj cjnhelybxtcndf d cnhfyf[
jgthfwbq <fyrf. 

2 Df;ytqibq fcgtrn gjkbnbrb d j,kfcnb
,e[ufknthcrjuj extnf

Abyfycjdsq jnxtn gjlujnjdkty bc[jlz bp ghfdbk extnf gj
afrnbxtcrbv pfnhfnfv pf bcntribq gthbjl. Dpyjcs b dsgkfns
exbnsdf/ncz gj rfccjdjve ghbywbge. Lj[jls d dblt ghjwtynjd b
hfc[jls yf jcyjdye/ ltzntkmyjcnm exntys gj vtht djpybryjdtybz. 

3 Gjkextyyst dpyjcs

D b/yt 1996 ujlf jn Cjtlbytyyjuj Rjhjktdcndf gjkextys dpyjcs
d cevvt 247400 "R?. 

4 Ghjxbt hfc[jls yf jcyjdye/ ltzntkmyjcnm

Hfc[jls yf jcyjdye/ ltzntkmyjcnm drk/xf/n ghzvst pfnhfns b
gkfne pf eghfdktybt> egkfxbdftve/ <fyre pf dtltybt ltk ajylf.
Gkfnf pf eghfdktybt ecnfyjdktyf yf ehjdyt> yt ghtdsif/otv
lj[jl d dblt ghjwtynjd pf dsxtnjv ghzvs[ pfnhfn.

5 Hfpvtotybt rfgbnfkf d rhtlbnys[ exht;ltybz[

Hfpvtotybz rfgbnfkf d rhtlbnys[ exht;ltybz[ zdkz/ncz
jyrjkmysvb b ltyjvbybhjdfys d "R?.

6 Ythfcghtltktyysq jcnfnjr ajylf

Ythfcghtltktyysq jcnfnjr ajylf ghtlcnfdkztn cj,jq gjkextyyst>
yj yt dsltktyyst chtlcndf.

Felbnjhcrbq jnxtn Tdhjgtqcrjve ,fyre htrjycnherwbb b hfpdbnbz
Vs ghjdtkb felbnjhcre/ ghjdthre ,fkfycf Cgtwbfkmyjuj ajylf nt[ybxtcrjuj cjnhelybxtcndf T<HH gj cjcnjzyb/ yf 31 ltrf,hz 1996 ujlf b jnyjczotujcz r ytve
jnxtnf j ldb;tybb jcnfnrf ajylf pf gthbjl> pfrjyxbdibqcz 31 ltrf,hz 1996 ujlf> yf cnhfybwt 90. Gjlujnjdrf 'njuj abyfycjdjuj jnxtnf zdkztncz
jndtncndtyyjcnm/ herjdjlcndf <fyrf. Yf yfc kt;bn jndtncndtyyjcnm pf pfrk/xtybt gj 'njve abyfycjdjve jnxtne yf jcyjdt yfitq felbnjhcrjq ghjdthrb.

Vs ghjdtkb cdj/ felbnjhcre/ ghjdthre d cjjndtncndbb c vt;leyfhjlysvb felbnjhcrbvb cnfylfhnfvb. Cjukfcyj 'nbv cnfylfhnfv> vs ljk;ys gkfybhjdfnm b
ghjdjlbnm felbnjhcre/ ghjdthre c wtkm/ e,tlbnmcz> d ghtltkf[ hfpevyjuj> d jncencndbb d abyfycjdjv jnxtnt ceotcndtyyjuj bcrf;tybz afrnjd. D felbnjhcre/
ghjdthre d[jlbn bpextybt> d ds,jhjxyjv gjhzlrt> ljrevtynjd> gjlndth;lf/ob[ cevvs b cdtltybz> cjlth;fobtcz d abyfycjdjv jnxtnt. D felbnjhcre/
ghjdthre d[jlbn b jwtyrf ghbvtytyys[ ghbywbgjd ,e[ufknthcrjuj extnf b df;ytqib[ hfcxtnjd> cltkfyys[ herjdjlcndjv> f nfr;t jwtyrf bpkj;tybz abyfycjdjuj
jnxtnf d wtkjv. Vs gjkfuftv> xnj yfif felbnjhcrfz ghjdthrf zdkztncz hfpevysv j,jcyjdfybtv yfituj pfrk/xtybz.

Gj yfitve vytyb/> lfyysq abyfycjdsq jnxtn lftn ghfdbkmyjt ghtlcnfdktybt dj dct[ ceotcndtyys[ fcgtrnfv j abyfycjdjv gjkj;tybb ajylf yf 31 ltrf,hz
1996 ujlf> f nfr;t j ldb;tybb jcnfnrf ajylf pf gthbjl> pfrjyxbdibqcz 31 ltrf,hz 1996 ujlf> yf jcyjdt ghbvtxfybz 2.

Fhneh Fylthcty
Kjyljy
11 vfhnf 1997 ujlf

Ltzntkmyjcnm Cgtwbfkmyjuj ajylf nt[ybxtcrjuj cjnhelybxtcndf T<HH

Cgtwbfkmysq ajyl nt[ybxtcrjuj cjnhelybxtcndf T<HH
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Endth;- J,ofz
Lfnf ltyyst cevvf

gjlgbcfybz chtlcndf bydtcnbwbq
!endth;- <fyrf gj ghjtrne

Cnhfyf Jnhfckm R"G¡ Dbl ltybz@ vky. "R? vky. "R?

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------Vjlthybpfwbz cbcntv f'hjyfdbufwbjyyjuj Fpth,fql;fy EDL D#0 Rhtlbn 21 ltrf,hz 11 12>6
j,tcgtxtybz !17 ltrf,hz@
Vjlthybpfwbz cbcntvs EDL Fpth,fql;fyf

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------Ajyl Euromerchant Albania Fk,fybz {jklbyu# C#0 Frwbb 20 ltrf,hz 2>8 8>1
Ajyl dtyxehyjuj rfgbnfkf lkz dkj;tybz ghjxbt !24 ctynz,hz@
chtlcnd d VCG bydtcnbwbb

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------Fcnthf JJL <jkufhbz Kbxyfz D#1 Rhtlbn 23 jrnz,hz 8>1 14>3
Gjllth;rf ghbdfnbpfwbb b vjlthybpfwbb ububtyf !18 b/yz@
ghtlghbznbz gj ghjbpdjlcnde ghtlvtnjd kbxyjq
ububtys

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Vyjujghjtrnysq vt[fybpv abyfycbhjdfybz <jkufhbz Gbotdfz C#0 Frwbb 11 jrnz,hz 1>2 2
“Lfyjy” – edtkbxtybt rfgbnfkf rjvgfybb ghjvsi- !24 ctynz,hz@
“Cthlbrf” ktyyjcnm
Gjlgbcrf yf frwbb rjvgfybb “Lfyjy Cthlbrf”
d wtkz[ edtkbxtybz rfgbnfkf rjvgfybb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Cnjhrj <jkufhbz Gbotdfz D#1 Rhtlbn b 25 jrnz,hz 8 28>5
Vjlthybpfwbz ghtlghbznbz gj gththf,jnrt ghjvsi- frwbb !24 ctynz,hz@
gkjljjdjoyjq ghjlerwbb ktyyjcnm

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Gthdsq bydtcnbwbjyysq ,fyr c <jkufhbz <fyrb C#0 Rhtlbn b 23 jrnz,hz 3>2 3>2
juhfybxtyyjq jndtncndtyyjcnm/ frwbb !22 jrnz,hz@
Rhtlbnyfz kbybz lkz abyfycbhjdfybz  
ghjtrnjd VCG

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------Xhtpdsxfqysq ghjtrn djccnfyjdktybz <jcybz b Nhfycgjhn C#0 Rhtlbn 5 ltrf,hz 26>3 76
nhfycgjhnf Uthwtujdbyf !10 ctynz,hz@
Htrjycnherwbz ljhju b vjlthybpfwbz
f'hjgjhnf

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Dkj;tybz d frwbjythysq rfgbnfk ,fyrf <jcybz b <fyrb C#0 Frwbb 1 1
“{hdfncrf ,fyrf”> Vjcnfh Uthwtujdbyf !3 ltrf,hz@
Yf wtkb gthtrhtlbnjdfybz vtcnys[
ghtlghbznbq

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------Komercijalna Banka a.d. <?H <fyrb C#0 Rhtlbn b 26 vfhnf 7>8 7>8
Yf hfpdbnbt xfcnyjuj ctrnjhf gentv Vfrtljybz frwbb !23 zydfhz@
gthtrhtlbnjdfybz vtcnys[ VCG

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ghjtrn ufpjhfcghtltktybz <?H "ythutnbrf D#0 Rhtlbn b 28 ltrf,hz 33>9 64>1
Yf cnhjbntkmcndj ufpjhfcghtltkbntkmys[ Vfrtljybz frwbb !17 ltrf,hz@
nhe,jghjdjljd ybprjuj lfdktybz

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------Digitel 2002 Rt. Dtyuhbz Cdzpm D#0 Rhtlbn b 16 fghtkz 18>5 102>3
Yf hfpdbnbt ctntq cdzpb d lde[ htubjyf[ r frwbb !2 fghtkz@
ctdthe jn <elfgtinf

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Szikra Lapnyomda Rt. Dtyuhbz Nbgjuhfacrjt D#1 Rhtlbn b 12 ctynz,hz 6>6 14>4
Yf vjlthybpfwb/ wdtnyjq gtxfnb b gjdsitybt b bplfntkmcrjt frwbb !18 b/yz@
ghjbpdjlbntkmyjcnb nhelf yf Szikra Lapnyomda ltkj

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ujeklcfy II Dtyuhbz Gbotdfz D#0 Frwbb 11 jrnz,hz 1>1 1>1
Ghjbpdjlcndj pfvjhj;tyyjq b gththf,jnfyyjq ghjvsi- !24 ctynz,hz@
gkjljjdjoyjq ghjlerwbb ktyyjcnm

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Njdfhbotcndj frwbjythyjuj rfgbnfkf Dtyuhbb Dtyuhbz {jklbyu# C#0 Frwbb 6>8 36>2
Exht;ltybt ajylf dtyxehyjuj rfgbnfkf lkz ghjxbt !15 jrnz,hz@
dkj;tybz chtlcnd d chtlybt ghtlghbznbz bydtcnbwbb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Eybdthcfkmyfz rhtlbnyfz kbybz c exfcnbtv Dtyuhbz <fyrb C#0 Rhtlbn 31 ltrf,hz 30 47>5
T<HH b Phare gj cjabyfycbhjdfyb/ !5 yjz,hz@
vthjghbznbq gj j[hfyt jrhe;f/otq chtls b
'ythuj'aatrnbdyjcnb
Abyfycbhjdfybt ;bpytcgjcj,ys[ ghjtrnjd
xfcnyjuj ctrnjhf> ekexif/ob[ jrhe;f/oe/
chtle b gjdsif/ob[ 'ythuj'aatrnbdyjcnm

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------

Ghjtrns> endth;ltyyst d 1996 ujle
Yf 31 ltrf,hz 1996 ujlf



92 Tdhjgtqcrbq ,fyr htrjycnherwbb b hfpdbnbz

Ghjtrns> endth;ltyyst d 1996 ujle

Endth;- J,ofz
Lfnf ltyyst cevvf

gjlgbcfybz chtlcndf bydtcnbwbq
!endth;- <fyrf gj ghjtrne

Cnhfyf Jnhfckm R"G¡ Dbl ltybz@ vky. "R? vky. "R?

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
CGCG Dtyuhbb Dtyuhbz {jklbyu# C#0 Frwbb 30 30>4
Gjllth;rf cnhernehyjq gthtcnhjqrb b cfyfwbb ghjxbt !17 ltrf,hz@
;bpytcgjcj,ys[ ghtlghbznbq c ybprbvb bydtcnbwbb
ghjbpdjlcndtyysvb gjrfpfntkzvb 

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ce,jhlbybhjdfyysq rhtlbn JNG Dtyuhbz <fyrb C#0 Rhtlbn 18 ltrf,hz 40>3 40>3
Ekexitybt rfgbnfkbpfwbb b hfcibhtybt !17 ltrf,hz@
rjvvthxtcrjq ltzntkmyjcnb> drk/xfz rhtlbns
xfcnysv ghtlghbznbzv

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------Vt;leyfhjlysq xthyjvjhcrbq ,fyr> Uhepbz Uhepbz <fyrb C#0 Frwbb 11 ctynz,hz 0>5 3>7
Exht;ltybt gthdjuj d Uhepbb vt;leyfhjlyjuj ,fyrf> !30 b/kz@
jrfpsdf/otuj rjvvthxtcrbt ,fyrjdcrbt eckeub

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Chjxysq rhtlbn ,fyre “F,cjk/n” Uhepbz <fyrb C#0 Rhtlbn 4 4
Ghtljcnfdktybt chtlytchjxys[ rhtlbnys[ !19 yjz,hz@
htcehcjd lkz xfcnys[ ghtlghbznbq

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Rhtlbnyfz kbybz VCG – Uhepbz Uhepbz <fyrb C#0 Rhtlbn !Hfvjxyjt 3>2 3>2
Yf wtkb gthtrhtlbnjdfybz xfcnys[ VCG 3 ltrf,hz@
<fyr N<W Rhtlbn 12 ltrf,hz 2>4 2>4
N,bkRjv<fyr Rhtlbn 12 ltrf,hz 1>6 1>6
N,bkRhtlbn<fyr Rhtlbn 12 ltrf,hz 2>4 2>4

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------Gjcnghbdfnbpfwbjyysq ajyl Rfpf[cnfyf Rfpf[cnfy {jklbyu# C#0 Frwbb 7 atdhfkz 30 30
Ajyl dtyxehyjuj rfgbnfkf> bydtcnbhe/obq> ghjxbt !6 atdhfkz@
ukfdysv j,hfpjv> d VCG bydtcnbwbb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ghjtrn htrjycnherwbb gjhnf Frnfe !'nfg I@ Rfpf[cnfy Celj[jlcndj D#0 Rhtlbn 16 fghtkz 43>1 59>6
Yf cjltqcndbt htrjycnherwbb tlbycndtyyjuj d !2 fghtkz@
Rfpf[cnfyt gjhnf

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------Ltvbh,fyr Rshuspcnfyf Rshuspcnfy <fyrb C#0 Rhtlbn b 7 yjz,hz 1>9 6>4
Yf exht;ltybt gthdjuj d cnhfyt ,fyrf> frwbb !4 b/yz@
yf[jlzotujcz d byjcnhfyyjq cj,cndtyyjcnb

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------Cgtwbfkmyfz ghjuhfvvf cnhernehyjq Kfndbz {jklbyu# C#0 Frwbb 4 vfhnf 15 15
gthtcnhjqrb ghjxbt !20 atdhfkz@
Ajyl> exht;ltyysq lkz bydtcnbhjdfybz d bydtcnbwbb
ujcelfhcndtyyst ghtlghbznbz b cjltqcndbz
d ghbdfnbpfwbb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
A/S Latvijas Zemes Banka Kfndbz <fyrb C#0 Frwbb 12 fghtkz 1>8 2>2
!dkj;tybt d frwbjythysq rfgbnfk@ !2 fghtkz@
Yf erhtgktybt rfgbnfkf ,fyrf> xnj gjpdjkbn tve
hfcibhbnm ltzntkmyjcnm d Kfndbb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
A/S Latvijas Unibanka Kfndbz <fyrb C#0 Frwbb 11 vfz 7>7 8>1
!dkj;tybt d frwbjythysq rfgbnfk@ !8 vfz@
Cjltqcndbt ghbdfnbpfwbb ,fyrf> erhtgktybt tuj
rfgbnfkf b rjhgjhfnbdyjuj eghfdktybz

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ghjtrn djljcyf,;tybz b j[hfys jrhe;f/otq Kfndbz Jrhe;f/ofz D#0 Rhtlbn 6 fduecnf 18>1 97>5
chtls> Hbuf chtlf !16 b/kz@
Yf evtymitybt j,(tvjd cnjrjd d h. Lfeufdf b
ekexitybz djljcyf,;tybz

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
SIA Vainionpaa Kfndbz Gbkj- F#0 Rhtlbn 15 yjz,hz 7>2 21>8
Cnhjbntkmcndj cjdhtvtyyjuj ktcjgbkmyjuj vfnthbfks !28 fduecnf@
rjvgktrcf d Nfehrfkyt

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Dkj;tybt d frwbjythysq rfgbnfk Kfndbz <fyrb C#0 Frwbb 20 yjz,hz 5>6 5>6
“Hbufc Rjvthw,fyrf” !22 jrnz,hz@
Yf cjdthitycndjdfybt rjhgjhfnbdyjuj
eghfdktybz b rfgbnfkbpfwb/ ,fyrf

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Wtynh “Dfkmltvfhf CBF” Kfndbz Ytldb;bvjcnm D#0 Rhtlbn 18 ltrf,hz 5>4 15>7
Yf cnhjbntkmcndj gthdjuj d ujcelfhcndf[ <fknbb !3 ltrf,hz@
,bpytc-wtynhf> jndtxf/otuj vt;leyfhjlysv
cnfylfhnfv

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------
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Endth;- J,ofz
Lfnf ltyyst cevvf

gjlgbcfybz chtlcndf bydtcnbwbq
!endth;- <fyrf gj ghjtrne

Cnhfyf Jnhfckm R"G¡ Dbl ltybz@ vky. "R? vky. "R?

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------Rhtlbnyfz kbybz Kbnjdcrjve ,fyre hfpdbnbz Kbndf <fyrb C#0 Rhtlbn 2 fghtkz 5>3 5>3
Yf ajylbhjdfybt ltzntkmyjcnb K<H gj !9 zydfhz@
gthtrhtlbnjdfyb/ b dkj;tyb/ chtlcnd d VCG

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Edtkbxtybt rfgbnfkf Kbnjdcrjuj ,fyrf hfpdbnbz Kbndf <fyrb C#0 Frwbb 19 yjz,hz 0>7 5
Yf erhtgktybt b hfcibhtybt ,fps rfgbnfkf !9 zydfhz@

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Gjcnghbdfnbpfwbjyysq ajyl Kbndf {jklbyu# C#0 Frwbb 30 vfhnf 15 15
Cjltqcndbt ghbdfnbpbhjdfyysv rjvgfybzv d b[ ghjxbt !20 atdhfkz@
lfkmytqitq ltzntkmyjcnb d eckjdbz[ pfdthitybz bydtcnbwbb
gtht[jlf r hsyjxyjq 'rjyjvbrt 

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
“<fknbqcrbq genm” - ghjtrn ljhj;yjuj Kbndf Ljhjub F#0 Rhtlbn 29 fduecnf 18>7 94>3
cnhjbntkmcndf d Kbndt !16 b/kz@
Yf cjplfybt ekexityyjq fdnjljhj;yjq byahfcnhernehs

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------Cv. nfr;t Danube Holding Ltd d hfpltkt Vjkljdf
Hevsybb yb;t

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Idtqwfhcrj-fvthbrfycrfz ghjuhfvvf hfpdbnbz Vjkljdf <fyrb C#0 Rhtlbn !Hfvjxyjt 0>5 0>8
vbrhjghtlghbznbq 18 b/yz@
Lkz ghtljcnfdktybz vbrhjghtlghbznbzv Vjkljds
yflt;yjuj ,fyrjdcrjuj abyfycbhjdfybz b
vbrhjrhtlbnjd
<fyr “Vj,bfc” 3 ctynz,hz 0>5 0>8
<fyr “Dbrnjhbz” 3 ctynz,hz 0>5 0>8
“Fuhjghjv,fyr” Vjkljds 3 ctynz,hz 1>1 1>6

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------Netia SA Gjkmif Cdzpm D#0 Rhtlbn b 26 b/yz 77>2 307>6
Yf abyfycbhjdfybt cnhjbntkmcndf vtcnyjq ctnb ufhfynbz !9 zydfhz@
cdzpb yf 350000 kbybq d ltcznb bvt/ob[ Frwbb 11 ctynz,hz 12
kbwtypbb hfqjyf[ !9 zydfhz@

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Kredyt Bank Gjkmif <fyrb C#0 Frwbb 23 b/kz 4 6>4
Cjltqcndbt d ghtljcnfdktybb ljgjkybntkmys[ !6 atdhfkz@
rfgbnfkmys[ htcehcjd ,fyrjdcrjq cbcntvt Gjkmib Ufhfynbz 2>4

!6 atdhfkz@

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
RPG Gjkmif <evf;yjt D#1 Rhtlbn 30 fghtkz 9>7 42
Ljgjkybntkmysq rhtlbn ,evf;yjq af,hbrt yf ghjbpdjlcndj !20 atdhfkz@
cnhernehye/ gthtcnhjqre b lfkmytqibt
rfgbnfkjdkj;tybz

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Dfhifdcrbq abyfycjdsq wtynh Gjkmif Ytldb;bvjcnm D#0 Rhtlbn 23 ctynz,hz 22>9 92>6
Abyfycbhjdfybt cnhjbntkmcndf rhegytqituj yf !2 fghtkz@
ctujlyz d htubjyt xfcnyjuj jabcyjuj rjvgktrcf

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Hjkbvg'rc C.F. Gjkmif Gbotdfz D#0 Frwbb 3 b/kz 13 79>3
Gjllth;rf pfrk/xbntkmys[ 'nfgjd ghbdfnbpfwbb ghjvsi- !2 b/kz@

ktyyjcnm

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Hjkbvg'rc C.F. Gjkmif Gbotdfz D#0 Rhtlbn !Hfvjxyjt 16>1 32>2
Yf gthtrhtlbnjdfybt VCG ghjvsi- 2 b/kz@

ktyyjcnm

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ajyl gjllth;rb gjkmcrb[ ghtlghbznbq Gjkmif {jklbyu# C#0 Frwbb 11 ltrf,hz 24>2 120>8
Yf wtkb dkj;tybz chtlcnd d frwbjythysq b ghjxbt !15 jrnz,hz@
cdzpfyysq c ybv rfgbnfk xfcnys[ b bydtcnbwbb
ghbdfnbpbhetvs[ VCG

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Dfhifdcrbq jgnjdsq hsyjr Gjkmif Gbotdfz D#0 Rhtlbn 6 ltrf,hz 12>1 31
Cnhjbntkmcndj yjdjuj hsyrf lkz j,tcgtxtybz ghjvsi- !19 yjz,hz@
cjdhtvtyyjq byahfcnhernehjq ghjljdjkmcndtyyjq ktyyjcnm
njhujdkb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Air Liquide – Uenf Rfnjdbwt Gjkmif Ghjbpdjlcndj b D#1 Rhtlbn [31 vfhnf 13>5 30>7
Ecnfyjdrf djpleiyjq ctgfhfwbb lkz hfcghtltktybt 1997 u.]
“Uens Rfnjdbwt” ufpf !17 ltrf,hz@

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------Ghjtrn vjlthybpfwbb Fxbycrjuj YGP Hjccbqcrfz Ytanm D#1 Rhtlbn 19 fghtkz 36>2 74>8
Yf vjlthybpfwb/ b ,jktt 'aatrnbdyjt Atlthfwbz !9 zydfhz@
dsgjkytybt ghbhjljj[hfyys[ pflfx

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
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Ghjtrns> endth;ltyyst d 1996 ujle

Endth;- J,ofz
Lfnf ltyyst cevvf

gjlgbcfybz chtlcndf bydtcnbwbq
!endth;- <fyrf gj ghjtrne

Cnhfyf Jnhfckm R"G¡ Dbl ltybz@ vky. "R? vky. "R?

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Cf[fkbycrjt gfhj[jlcndj Hjccbqcrfz Celj[jlcndj D#0 Rhtlbn 12 b/kz 18>3 65>2
Yf wtkb ghbj,htntybz celjd ljxthybvb Atlthfwbz !6 atdhfkz@
ghtlghbznbzvb CFCRJ

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
CAFN#Nhfycafn Hjccbqcrfz :tktpyst D#1 Rhtlbn b 25 fghtkz 25>8 57>1
Xfcnbxyjt abyfycbhjdfybt ghbj,htntybz Atlthfwbz ljhjub frwbb !6 atdhfkz@
;tktpyjljhj;ys[ wbcnthy lkz gthtdjprb
ytantghjlernjd b lheujq ghjlerwbb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Pfgecr BCP “Tdntkcfn” Hjccbqcrfz F'hjrjcvb- D#1 Ufhfynbz 12 fghtkz 33>5 116>9
Ufhfynbz hbcrf ytdsgjkytybz j,zpfntkmcnd Atlthfwbz xtcrfz !5 vfhnf@
gj pfgecre BCP ghjvsi-

ktyyjcnm

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Bydtcnbwbjyysq ,fyr “Re,fym” Hjccbqcrfz <fyrb C#0 Frwbb 8 yjz,hz 2 8>1
Dkj;tybt d frwbjythysq rfgbnfk B<R> xnj Atlthfwbz !5 vfhnf@
gjpdjkbn tve rhtlbnjdfnm vtcnyst ghtlghbznbz
b drkflsdfnm chtlcndf d b[ frwbjythyst
rfgbnfks

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
FJPN “Gthtrhtcnjr” Hjccbqcrfz Hjpybxyfz D#0 Rhtlbn 15 yjz,hz 19>8 56>5
Cjplfybt b abyfycbhjdfybt ctnb Atlthfwbz njhujdkz !19 vfhnf@
cegthvfhrtnjd d Hjccbb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ytdcrbq ghjcgtrn> 25 Hjccbqcrfz Ytldb;bvjcnm D#0 Rhtlbn 7 fduecnf 5>9 22>2
Pfdthitybt gthtj,jheljdfybz b htrjycnherwbb Atlthfwbz !23 fghtkz@
cjdhtvtyys[ jabcys[ gjvtotybq

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ghjtrn vjlthybpfwbb hjccbqcrb[ Hjccbqcrfz :tktpyst D#0 Rhtlbn 28 b/yz 96>8 153>6
;tktpys[ ljhju Atlthfwbz ljhjub !23 fghtkz@
Yjdst nt[yjkjubb d gentdjv [jpzqcndt>
gthtlfxf lfyys[ b gtht[jl yf rjvvthxtcrbt
ghbywbgs 'rcgkefnfwbb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Cnjkbxysq ,fyr c,tht;tybq Hjccbqcrfz <fyrb C#0 Rhtlbn 18 b/yz 24>2 24>2
Lkz ghtljcnfdktybz chtlytchjxyjuj Atlthfwbz !21 vfz@
abyfycbhjdfybz xfcnyjve ctrnjhe

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ctdthj-pfgflyfz ctnm UCV Hjccbqcrfz Cdzpm D#0 Rhtlbn b 10 ltrf,hz 22>4 74>8
Abyfycbhjdfybt cnhjbntkmcndf b 'rcgkefnfwbb Atlthfwbz frwbb !16 b/kz@
ctnb cjnjdjq cdzpb UCV-900 d Cfyrn-Gtnth,ehut

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
PFJ “R'l,thb” Hjccbqcrfz Gbotdfz D#0 Rhtlbn 28 yjz,hz 36>2 119>4
Abyfycbhjdfybt rjylbnthcrjq af,hbrb Atlthfwbz ghjvsi- !30 b/kz@
d Yjdujhjlt ktyyjcnm

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
JJJ “Af,jqznf Fyjgbyj gk/c” Hjccbqcrfz Bpltkbz D#1 Rhtlbn 7 jrnz,hz 13>5 38>7
Rhtlbn yf cjltqcndbt vjlthybpfwbb b Atlthfwbz bp cntrkf !30 b/kz@
hfcibhtyb/ ghjbpdjlcndf bpltkbq bp cntrkf

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Htubjyfkmysq ajyl dtyxehyjuj rfgbnfkf Hjccbqcrfz Ghjxbt C#0 Frwbb 25 jrnz,hz 24 24
lkz Xthyjptvmz Atlthfwbz bydtcnbwbb !30 b/kz@
Cjltqcndbt vjlthybpfwbb b cnhernehyjq
gthtcnhjqrt yjds[ b ytlfdyj ghbdfnbpbhjdfyys[
ghtlghbznbq

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Rjvgfybz gj eghfdktyb/ frnbdfvb “Ntvgkmnjy” Hjccbqcrfz <fyrb C#0 Frwbb 23 ltrf,hz 1 4>8
b gftdjq bydtcnbwbjyysq ajyl Atlthfwbz !30 b/kz@
Eghfdktybt vtcnysvb dpfbvysvb ajylfvb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ajyl “Ntvgkmnjy D'km/” Hjccbqcrfz <fyrb C#0 Frwbb 31 ltrf,hz 8>1 40>3
Gthdsq vtcnysq dpfbvysq ajyl jnrhsnjuj Atlthfwbz !30 b/kz@
nbgf> eghfdkztvsq rjvgfybtq $Ntvgkmnjy”

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Utjqk,tyn Hjccbqcrfz Ytanm b ufp F#1 Rhtlbn 21 yjz,hz 44>3 331>2
Jcdjtybt ytantufpjds[ vtcnjhj;ltybq d Atlthfwbz !24 ctynz,hz@
Pfgflyjq Cb,bhb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
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Endth;- J,ofz
Lfnf ltyyst cevvf

gjlgbcfybz chtlcndf bydtcnbwbq
!endth;- <fyrf gj ghjtrne

Cnhfyf Jnhfckm R"G¡ Dbl ltybz@ vky. "R? vky. "R?

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Edtkbxtybt rhtlbnf yf ghjtrn Hjccbqcrfz Ujhyjlj- C#0 Rhtlbn 20 yjz,hz 12>1 40>3
“Re,frcrjt pjkjnj” Atlthfwbz ,sdf/ofz !15 jrnz,hz@
Edtkbxtybt e;t dslfyyjuj <fyrjv rhtlbnf yf ghjvsi-
15 vky. ljkk. CIF ktyyjcnm

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Rhtlbnyfz kbybz Ehfkghjvcnhjq,fyre Hjccbqcrfz <fyrb C#0 Rhtlbn 13 yjz,hz 8>1 8>1
Lkz chtlytchjxyjuj gthtrhtlbnjdfybz Atlthfwbz !15 jrnz,hz@
xfcnys[ ghtlghbznbq d Hjccbqcrjq Atlthfwbb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
<ehznpjkjnj Hjccbqcrfz Ujhyjlj- F#1 Rhtlbn b 19 ltrf,hz 14>1 47>9
Vjlthybpfwbz b hfcibhtybt Atlthfwbz ,sdf/ofz frwbb !5 yjz,hz@
pjkjnjlj,sdf/ob[ if[n d Cb,bhb ghjvsi-

ktyyjcnm

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Rhtlbnyfz kbybz Ghjvcnhjq,fyre Hjccbqcrfz <fyrb C#0 Rhtlbn 17 ltrf,hz 24>2 24>2
Yf wtkb abyfycbhjdfybz xfcnys[ VCG Atlthfwbz !19 yjz,hz@

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Vjcrjdcrfz rhtlbnyfz kbybz Hjccbqcrfz <fyrb C#0 Rhtlbn !Hfvjxyjt 92>6 92>6
Lkz vjcrjdcrb[ ,fyrjd yf wtkb Atlthfwbz 19 yjz,hz@
gthtrhtlbnjdfybz ghjtrnjd xfcnyjuj ctrnjhf
VV< Rhtlbn 11 ltrf,hz 16>1 16>1

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Fdnj,fyr – rhtlbnyfz kbybz#dkj;tybz d Hjccbqcrfz <fyrb C#0 Rhtlbn b 10 ltrf,hz 40>3 40>3
frwbjythysq rfgbnfk Atlthfwbz frwbb !3 ltrf,hz@
Chtlyt- b ljkujchjxyjt abyfycbhjdfybt yf 
wtkb gthtrhtlbnjdfybz xfcnys[ ghjvsiktyys[ 
ghtlghbznbq

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Htdjkmdthysq rhtlbn Vt;rjv,fyre Hjccbqcrfz <fyrb C#0 Rhtlbn 13 ltrf,hz 16>1 16>1
Yf wtkb rhfnrjchjxyjuj ghtl'rcgjhnyjuj Atlthfwbz !3 ltrf,hz@
gthtrhtlbnjdfybz xfcnys[ ghtlghbznbq

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Rhtlbnyfz kbybz Njrj,fyre Hjccbqcrfz <fyrb C#0 Rhtlbn 16>1 16>1
Yf wtkb gthtrhtlbnjdfybz chtlytchjxys[ Atlthfwbz !3 ltrf,hz@
xfcnys[ bydtcnbwbjyys[ ghjtrnjd

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
“Dtyf”> Cfyrn-Gtnth,ehu – frwbjythysq Hjccbqcrfz Gbotdfz D#1 Frwbb 18 ltrf,hz 9>1 27>3
rfgbnfk II Atlthfwbz ghjvsi- !3 ltrf,hz@
Hfcibhtybt ghbdfnbpbhjdfyyjuj ktyyjcnm
gbdjdfhtyyjuj pfdjlf d Cfyrn-Gtnth,ehut

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
FJ “Fabys-Djkuf” Hjccbqcrfz Gbotdfz D#0 Rhtlbn 16>2 46>3
Gjllth;rf hfcibhtybz ghjbpdjlcndtyys[ Atlthfwbz ghjvsi- !17 ltrf,hz@
vjoyjcntq rjvgfybb gj gththf,jnrt ktyyjcnm
ctkm[jpghjlerwbb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Xthyjujhytanm Hjccbqcrfz Ytanm b ufp D#1 Rhtlbn 40>3 40>3
Egkjnyz/ott ,ehtybt b ghbhjljj[hfyyst Atlthfwbz !17 ltrf,hz@
vthjghbznbz yf xfcnb Cfvjnkjhcrjuj 
vtcnjhj;ltybz

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
UFP-Djkuf Hjccbqcrfz Ghjbpdjlcndj D#1 Rhtlbn 6 zydfhz 52>3 202>4
Yf gjdsitybt rfxtcndf> ekexitybt rjycnherwbb Atlthfwbz vtnfkkjrjy- 1997 u.
b ghjbpdjlcndf kturjds[ fdnjvj,bktq cnherwbq !17 ltrf,hz@

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Rhtlbn yf wtkb gjcnghbdfnbpfwbjyyjq Hjccbqcrfz Ghfdbntkmcndj C#0 Rhtlbn 22>9 22>9
gjllth;rb Atlthfwbz !17 ltrf,hz@
Yf cnhernehye/ gthtcnhjqre>  
ekexitybt rjhgjhfnbdyjuj eghfdktybz
b ghbdktxtybt byjcnhfyyjuj rfgbnfkf

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
“Ghjrnth 'yl U'v,k#Yjdjvjcrjdcrbq Hjccbqcrfz {bvbxtcrfz D#1 Rhtlbn b 20 ltrf,hz 13>7 40>3
pfdjl vj/ob[ chtlcnd !Htd@” Atlthfwbz ghjvsi- frwbb !17 ltrf,hz@
Ghbj,htntybt rjvgfybtq “Ghjrnth 'yl U'v,k” ktyyjcnm
rjynhjkmyjuj gfrtnf frwbq pfdjlf gj 
ghjbpdjlcnde vj/ob[ chtlcnd

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
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Ghjtrns> endth;ltyyst d 1996 ujle

Endth;- J,ofz
Lfnf ltyyst cevvf

gjlgbcfybz chtlcndf bydtcnbwbq
!endth;- <fyrf gj ghjtrne

Cnhfyf Jnhfckm R"G¡ Dbl ltybz@ vky. "R? vky. "R?

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Vjlthybpfwbz Tlbyjq cbcntvs Hjccbqcrfz "ythutnbrf D#1 Rhtlbn 6 zydfhz 80>5 241>6
ufpjcyf,;tybz Atlthfwbz 1997 u.
Dytlhtybt ufpjvthjd#fdnjvfnbrb b !17 ltrf,hz@
gthtldb;ys[ rjvghtccjhjd

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ghjtrn cnhjbntkmcndf celjd “Djkujnfyrth” Hjccbqcrfz Celj[jlcndj D#1 Rhtlbn [30 vfz 31>1 106>7
Yf ghbj,htntybt ytantyfkbdys[ Atlthfwbz 1997 u.]
nfyrthjd rkfccf “htrf-vjht” b !17 ltrf,hz@
htcnhernehbpfwb/ ljkujchjxys[ fhtylys[ 
j,zpfntkmcnd

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------Prompt S.A. Hevsybz Idtqyfz D#1 Rhtlbn b 19 b/yz 8>6 17
Yf hfcibhtybt vjoyjcntq ghtlghbznbz gj ghjvsi- frwbb !2 fghtkz@
ghjbpdjlcnde nhbrjnf;ys[ b lheub[ idtqys[ ktyyjcnm
bpltkbq

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Htrjycnherwbz ;tktpys[ ljhju Hevsybz :tktpyst D#0 Rhtlbn 23 b/kz 58>5 338>2
Yf htrjycnherwb/ nzujdjuj b gjldb;yjuj cjcnfdf ljhjub !2 fghtkz@

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
J,(tlbytyyst gbdjdfhyb Hevsybb Hevsybz Gbotdfz D#0 Rhtlbn 8 jrnz,hz 15>3 44>3
Cnhjbntkmcndj yjdjuj gbdjdfhtyyjuj pfdjlf b ghjvsi- !23 fghtkz@
cjplfybt cjdhtvtyyjq ctnb c,snf ktyyjcnm

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Danube Holding Ltd Hevsybz b {jklbyu# C#0 Frwbb 30 jrnz,hz 4>8 24>2
Ajyl lkz dkj;tybz chtlcnd d VCG Hevsybb Vjkljdf ghjxbt !8 vfz@
b Vjkljds bydtcnbwbb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Gjcnghbdfnbpfwbjyysq ajyl Hevsybz {jklbyu# C#0 Frwbb 10 jrnz,hz 25 50
Dkj;tybt chtlcnd d ghbdfnbpbhjdfyyst b yjdst ghjxbt !2 b/kz@
xfcnyst ghtlghbznbz bydtcnbwbb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Rhtlbnyfz kbybz yf wtkb 'ythujc,tht;tybz Hevsybz <fyrb C#0 Rhtlbn 18 ltrf,hz 8>1 13>2
b gjllth;rb VCG !16 b/kz@
Dkj;tybt chtlcnd d ghjtrns j,otuj yfpyfxtybz
b 'ythujc,tht;tybz

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Vjlthybpfwbz fdnjljhjub <e[fhtcn - Gbntinb Hevsybz Ljhjub D#0 Rhtlbn 5 fduecnf 42>8 83>3
Abyfycbhjdfybt vjlthybpfwbb 96-rbkjvtnhjdjuj !30 b/kz@
exfcnrf ijcct b ljdtltybz tuj lj ehjdyz fdnjcnhfls

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Htubjyfkmysq ghjtrn djljcyf,;tybz b j[hfys Hevsybz Djlj- D#0 Rhtlbn 5 fduecnf 20>1 42>4
jrhe;f/otq chtls cyf,;tybt !30 b/kz@
Lkz gjcnjzyyjuj cyf,;tybz ljkbys :be 
gbnmtdjq djljq

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ghjtrn cnhernehyjq gthtcnhjqrb YLE b Hevsybz Ljhjub D#0 Rhtlbn 20 yjz,hz 69>2 483>2
djccnfyjdktybz ljhj;yjq ctnb !5 yjz,hz@
Gjllth;rf rjvvthwbfkbpfwbb b ghbdfnbpfwbb
Yfwbjyfkmyjuj ljhj;yjuj eghfdktybz

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------“Crkjj,fk” f.c. Ckjdfwrfz Rthfvbrf C#1 Rhtlbn 11>9 44>4
Vjlthybpfwbz gkfdbkmys[ gtxtq b cjltqcndbt Htcge,kbrf b cntrkj !21 vfz@
ghbdfnbpfwbb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
“Ckjdtycrt Kjltybwt” f.c. Ckjdfwrfz Celj[jlcndj D#1 Rhtlbn 44 68>9
Abyfycbhjdfybt celjcnhjtybz Htcge,kbrf !21 vfz@

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ce,jhlbybhjdfyysq rhtlbn ,fyre Ckjdfwrfz <fyrb C#0 Rhtlbn 20 yjz,hz 13 13
“Nfnhf ,fyrf” Htcge,kbrf !30 b/kz@
Ce,jhlbybhjdfyysq rhtlbn xfcnyjve ,fyre

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Gjkmyj,fyrf II !,sdibq “Ckjdtycrf Ckjdfwrfz <fyrb C#0 Frwbb 24 jrnz,hz 3 15>1
Gjkmyjujcgjlfhcrf ,fyrf”@ Htcge,kbrf !22 jrnz,hz@
Bydtcnbwbb d cbcntve byajhvfnbrb b ctnm 
jnltktybq d wtkz[ edtkbxtybz rfgbnfkf

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Rhtlbnysq vt[fybpv G<R eybdthcfkmyjuj Ckjdfwrfz <fyrb C#0 Rhtlbn 20 ltrf,hz 14>9 18>8
yfpyfxtybz b yf wtkb 'ythuj'aatrnbdyjcnb Htcge,kbrf !3 ltrf,hz@
Hfcibhtybt rhtlbnjdfybz b abyfycbhjdfybz 
wtktds[ ghjtrnjd 'ythujc,tht;tybz

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------



Ghjtrns> endth;ltyyst d 1996 ujle
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Endth;- J,ofz
Lfnf ltyyst cevvf

gjlgbcfybz chtlcndf bydtcnbwbq
!endth;- <fyrf gj ghjtrne

Cnhfyf Jnhfckm R"G¡ Dbl ltybz@ vky. "R? vky. "R?

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------“Gjckjdyb cbcntv Vthrfnjh” Ckjdtybz Hjpybxyfz D#0 Rhtlbn 19 ltrf,hz 31>1 95>1
Cnhjbntkmcndj> htrjycnherwbz b vjlthybpfwbz njhujdkz !22 jrnz,hz@
ctnb hjpybxyjq njhujdkb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
?kjy 2 ll. Ckjdtybz Ntrcnbkm D#1 Frwbb 18 ltrf,hz 5>2 5>2
Dnjhfz jxthtlm hf,jn gj hfcibhtyb/ !19 yjz,hz@
ghjbpdjlcndf ytqkjyjds[ nrfytq

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------Abyfycjdst exht;ltybz Nfl;brbcnfyf Nfl;brbcnfy <fyrb C#0 Rhtlbn b 19 ltrf,hz 0>2 0>2
Yf wtkb erhtgktybz abyfycjdjuj gjkj;tybz b frwbb !3 ltrf,hz@
gjchtlybxtcrjuj gjntywbfkf N<< b J<
“Jhbty,fyr” Rhtlbn 19 ltrf,hz 3>2 3>2
Nfl;br,fyr,bpytc Rhtlbn b 19 ltrf,hz 3>5 6>9

frwbb

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------Rjv,byfn gj ghjbpdjlcnde bpltkbq bp Ep,trbcnfy Ntrcnbkm D#0 Rhtlbn b 18 b/kz 21>8 63>6
ithcnb “Rfcfyctq-Ntrvty” frwbb !9 zydfhz@
Yf cnhjbntkmcndj rjv,byfnf gj ghjbpdjlcnde 
ithcnzys[ nrfytq> nhbrjnf;yjq ghz;b b jltzk

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
F<Y FVHJ Y< Ep,trbcnfyf Ep,trbcnfy <fyrb C#0 Frwbb 12 b/yz 0>8 8>1
Exht;ltybt b rfgbnfkbpfwbz yjdjuj ,fyrf>  !21 vfz@
f nfr;t ghbdktxtybt bys[ chtlcnd

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
EpL'e,fyr Ep,trbcnfy <fyrb C#0 Frwbb 17 ltrf,hz 4 16>1
Yjdsq ,fyr> cjplfdftvsq rfr cjdvtcnyjt !24 ctynz,hz@
ghtlghbznbt c uheggjq “L'e” b ,fyrjv “RjhFv”

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Dnjhfz rhtlbnyfz kbybz lkz VCG Ep,trbcnfyf Ep,trbcnfy <fyrb C#0 Rhtlbn 17 ltrf,hz 24>2 24>2
– Yfwbjyfkmysq ,fyr dytiyt'rjyjvbxtcrjq !3 ltrf,hz@
ltzntkmyjcnb
Yf wtkb ghtljcnfdktybz chjxyjuj abyfycbhjdfybz 
lkz hfpdbnbz xfcnys[ ghtlghbznbq

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Dnjhfz rhtlbnyfz kbybz lkz VCG Ep,trbcnfyf Ep,trbcnfy <fyrb C#0 Rhtlbn 17 ltrf,hz 12>1 12>1
– ,fyr “Fcfrf” !3 ltrf,hz@
Yf wtkb ghtljcnfdktybz chjxyjuj abyfycbhjdfybz
lkz hfpdbnbz xfcnys[ ghtlghbznbq

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Dnjhfz rhtlbnyfz kbybz lkz VCG Ep,trbcnfyf Ep,trbcnfy <fyrb C#0 Rhtlbn 60>4 60>4
Yf wtkb gthtrhtlbnjdfybz xfcnys[ ghtlghbznbq> !3 ltrf,hz@
jceotcndkz/ob[ bydtcnbwbjyyst ghjtrns

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------Erhfbycrfz djkyf Erhfbyf Cdzpm D#0 Rhtlbn 12>1 32>2
Vjynf; b ddjl d 'rcgkefnfwb/ ctnb cnfwbjyfhyjq !24 ctynz,hz@
,tcghjdjlyjq ntktajyyjq cdzpb dj Kmdjdt

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Vjlthybpfwbz Cnfhj,titdcrjq 'ktrnhjcnfywbb Erhfbyf "ythutnbrf D#1 Rhtlbn 11 ltrf,hz 91>2 131>4
Gjllth;rf cnhernehyjq gthtcnhjqrb b !3 ltrf,hz@
rjvvthwbfkbpfwbb 'ythutnbrb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Rjylbnthcrfz af,hbrf “Cdtnjx” Erhfbyf Gbotdfz D#1 Rhtlbn b [31 vfhnf 11>8 16>6
Hfcibhtybt b vjlthybpfwbz ghjbpdjlcndf ghjvsi- frwbb 1997 u.]
ijrjkflys[ bpltkbq ktyyjcnm !3 ltrf,hz@

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------Panonska Pivovara d.o.o {jhdfnbz Gbotdfz D#1 Rhtlbn 27 atdhfkz 17>1 62>9
Yf abyfycbhjdfybt vjlthybpfwbb ltqcnde/otuj ghjvsi- !23 zydfhz@
ghjbpdjlcndf b cnhjbntkmcndj yjdjuj ktyyjcnm
gbdjdfhtyyjuj pfdjlf

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Hfvjxysq vt[fybpv abyfycbhjdfybz VCG {jhdfnbz <fyrb C#0 Rhtlbn !Hfvjxyjt 20>7 20>7
Yf hfpdbnbt abyfycbhjdfybz VCG> 4 b/yz@
d xfcnyjcnb> ljkujchjxyjuj
“Nhujdfxrf <fyrf” l.l. Rhtlbn 11 b/kz 5>2 5>2

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Rhtlbnyfz kbybz yf hfpdbnbt nehbpvf {jhdfnbz <fyrb C#0 Rhtlbn 26 b/yz 25>9 25>9
Gthdsq ljkujchjxysq rhtlbn yf hfpdbnbt !4 b/yz@
bylecnhbb nehbpvf {jhdfnbb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
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Ghjtrns> endth;ltyyst d 1996 ujle

Endth;- J,ofz
Lfnf ltyyst cevvf

gjlgbcfybz chtlcndf bydtcnbwbq
!endth;- <fyrf gj ghjtrne

Cnhfyf Jnhfckm R"G¡ Dbl ltybz@ vky. "R? vky. "R?

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
“Dfhf;lbycrf ,fyrf” {jhdfnbz <fyrb C#0 Rhtlbn b 1 jrnz,hz 12 12
Yf rhtlbnjdfybt ghjvsiktyys[ ghtlghbznbq frwbb !10 ctynz,hz@
lkz cjltqcndbz d b[ ghbdfnbpfwbb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
“Fkmgt Zlhfy ,fyrf” {jhdfnbz <fyrb C#0 Rhtlbn 19 yjz,hz 5>2 5>2
Vt;,fyrjdcrbq rhtlbn yf wtkb gthtrhtlbnjdfybz !24 ctynz,hz@

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
“<fyr Fecnhbz {jhdfnbz l.l.” {jhdfnbz <fyrb C#0 Frwbb 25 yjz,hz 3>1 11>8
Dkj;tybt chtlcnd d yjdsq rjvvthxtcrbq ,fyr !24 ctynz,hz@

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ghjlktybt rhtlbnyjq kbybb lkz {jhdfnbz <fyrb C#0 Rhtlbn 18 yjz,hz 10>4 10>4
“Lfkvfnbycrf ,fyrf” !5 yjz,hz@
Ghtljcnfdktybt chtlyt- b ljkujchjxyjuj
abyfycbhjdfybz lkz bydtcnbwbjyys[
ghjtrnjd VCG

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ghjuhfvvf rfgbnfkjdkj;tybq d veybwbgfkmye/ {jhdfnbz Jrhe;f/ofz F#0 Rhtlbn 9 ltrf,hz 54>4 164>5
ghbhjljj[hfyye/ byahfcnhernehe chtlf !19 yjz,hz@
Hfcibhtybt b vjlthybpfwbz djljjxbcnys[
cjjhe;tybq

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
“{bgj ,fyrf”, {jhdfnbz {jhdfnbz <fyrb C#0 Frwbb 21 atdhfkz 2>7 10>8
Rfgbnfkbpfwbz yjdjuj abyfycjdjuj gjchtlybrf 1997 u.
lkz ecbktybz rjyrehtywbb d ,fyrjdcrjq cbcntvt !17 ltrf,hz @

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------“Ajhyfcfhb ntrcnbkm [jklbyuc” Xticrfz Ntrcnbkm D#1 Rhtlbn 10>3 34
Gjllth;rf hfcibhtybz ghtlghbznbz b Htcge,kbrf !8 vfz@
ekexitybt tuj ghbhjljj[hfyys[ gjrfpfntktq

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Xticrbq GGA Xticrfz Ghtlghbyb- C#0 Frwbb 28>2 80>5
Jgthfwbz jgnjdjuj abyfycbhjdfybz Htcge,kbrf vfntkmcrbt !28 fduecnf@
hbcrjdjuj frwbjythyjuj rfgbnfkf eckeub

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Htvf 1000 Xticrfz Gbotdfz D#0 Rhtlbn 11>8 38>2
Cjplfybt ctnb gkjljjdjoys[ vfufpbyjd yf Htcge,kbrf ghjvsi- !3 ltrf,hz@
yfxfkf[ rjvvthxtcrjq rjywtccbb ktyyjcnm

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------Rhtlbn ,fyre AS Hansapank yf wtkb "cnjybz <fyrb C#0 Rhtlbn 8 vfhnf 6>2 6>2
ghbj,htntybz ;bkmz !20 atdhfkz@
Rhtlbn yf wtkb abyfycbhjdfybz ;bkmz d 
ajhvt vt;,fyrjdcrjuj rhtlbnf b 
rjhgjhfnbdyjq rhtlbnyjq kbybb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
AS Hansapank "cnjybz <fyrb C#0 Rhtlbn 8 vfhnf 6>2 6>2
Rhtlbn yf wtkb abyfycbhjdfybz ;bkmz d !20 atdhfkz@
ajhvt vt;,fyrjdcrjuj rhtlbnf b 
rjhgjhfnbdyjq rhtlbnyjq kbybb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Rhtlbnyfz kbybz ,fyre AS Tallinna Pank "cnjybz <fyrb C#0 Rhtlbn 11 b/yz 6>2 6>2
Yf ajhvbhjdfybt gjhnatkz rjhgjhfnbdys[ !4 b/yz@
rhtlbnjd ,fyrf

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
AS Eesti Forekspank "cnjybz <fyrb C#0 Rhtlbn 26 b/kz 6>2 6>2
Rhtlbnyfz kbybz lkz abyfycbhjdfybz ghjtrnjd !16 b/kz@
xfcnyjuj ctrnjhf

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------Ajyl gjllth;rb cnhf[jds[ rjvgfybq Htubjyfkmysq Cnhf[jdfybt C#0 Frwbb 23 jrnz,hz 20>1 80>5
“Yjdfz Tdhjgf” !23 zydfhz@
Cjdvtcnyfz c htubjyfkmysv ajyljv 
bydtcnbwbjyyfz ghjuhfvvf

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Vyjujghjtrnysq vt[fybpv abyfycbhjdfybz Htubjyfkmysq "ythutnbrf C#0 Rhtlbn b 18 ltrf,hz 70 190
“Kfylbc 'yl Ubh” frwbb !2 fghtkz@
Vyjujghjtrnysq vt[fybpv abyfycbhjdfybz
yf hfcibhtybt 'ythujcthdbcys[ rjvgfybq

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
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Endth;- J,ofz
Lfnf ltyyst cevvf

gjlgbcfybz chtlcndf bydtcnbwbq
!endth;- <fyrf gj ghjtrne

Cnhfyf Jnhfckm R"G¡ Dbl ltybz@ vky. "R? vky. "R?

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Vyjujghjtrnysq vt[fybpv abyfycbhjdfybz Htubjyfkmysq Djlj- C#0 Rhtlbn b !Hfvjxyjt 33>7 103>6
veybwbgfkmys[ eckeu – hfvjxyjt cjukfitybt cyf,;tybt frwbb 23 fghtkz@
HDT "yncjhueyu
Abyfycbhjdfybt rfgbnfkjdkj;tybq d hfpdbnbt 
xfcnyjq caths veybwbgfkmys[ b 
ghbhjljj[hfyys[ eckeu

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Vyjujghjtrnysq vt[fybpv abyfycbhjdfybz Htubjyfkmysq "ythutnbrf C#0 Rhtlbn b !Hfvjxyjt 36>7 108>1
'ythujcthdbcys[ rjvgfybq c exfcnbtv R:I frwbb 30 b/kz@
Vyjujghjtrnysq vt[fybpv abyfycbhjdfybz 
'ythujcthdbcys[ rjvgfybq
"ythujcthdbcyfz rjvgfybz “Nthvjnt[ R:I” Ckjdfwrfz Rhtlbn b 7 yjz,hz 3>6 12>6

Htcge,kbrf frwbb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Vyjujghjtrnysq vt[fybpv abyfycbhjdfybz Htubjyfkmysq Veybwb- C#0 Rhtlbn b !Hfvjxyjt 41 129>4
veybwbgfkmys[ eckeu c exfcnbtv AUU gfkmyst b frwbb 30 b/kz@
Ghbdktxtybt xfcnyjuj ctrnjhf r jrfpfyb/ b 'rjkjubxtcrbt
abyfycbhjdfyb/ veybwbgfkmys[ b eckeub
ghbhjljj[hfyys[ eckeu
Ghjtrn wtynhfkmyjuj ntgkjcyf,;tybz “{bnrj” Ckjdfwrfz "ythuj'aatr- C#0 Rhtlbn b 7 yjz,hz 3>2 10>7

Htcge,kbrf nbdyjcnm frwbb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Cjukfitybt j hfpltkt hbcrf c "UFG Htubjyfkmysq <fyrb C#0 Rhtlbn 25 25
Cjukfitybt c xticrbv 'rcgjhnyj- !15 jrnz,hz@
rhtlbnysv futyncndjv !"UFG@

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ajyl “FBU – Itkrjdsq genm” Htubjyfkmysq <fyrb C#0 Frwbb 12>1 80>5
Dkj;tybt chtlcnd d frwbjythyst !3 ltrf,hz@
rfgbnfks xfcnys[ VCG

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Vyjujghjtrnysq vt[fybpv abyfycbhjdfybz Htubjyfkmysq Gbotdfz C#0 Rhtlbn 15 ltrf,hz 75 200
frwbjythyjuj rfgbnfkf c exfcnbtv rjvgfybb ghjvsi- !3 ltrf,hz@
“Rfhkc,thu” ktyyjcnm
Vjlthybpfwbz ltqcnde/ob[ gbdjdfhtyys[ 
pfdjljd b cnhjbntkmcndj yt,jkmijuj xbckf 
yjds[ ghjbpdjlcndtyys[ j,(trnjd

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
"rjkjubxtcrbq bydtcnbwbjyysq ajyl Htubjyfkmysq {jklbyu# C#0 Frwbb 8 40
Abyfycbhjdfybt hfphf,jnrb ghjxbt !3 ltrf,hz@
byahfcnhernehys[ ghjtrnjd d bydtcnbwbb
j,hf,fnsdf/otq ghjvsiktyyjcnb b 
catht eckeu

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Vyjujghjtrnysq vt[fybpv Htubjyfkmysq Cnhjq- C#0 Frwbb !Hfvjxyjt 45>1 209>6
abyfycbhjdfybz – “Kfafh;” vfnthbfks 3 ltrf,hz@
Ghbj,htntybt> vjlthybpfwbz> cnhjbntkmcndj 
b 'rcgkefnfwbz ghtlghbznbq gj bpujnjdktyb/ 
cnhjbntkmys[ vfnthbfkjd
Rezds b HVC Gjkmif Frwbb 11 ltrf,hz 27>4 72>3

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Vyjujghjtrnysq vt[fybpv Htubjyfkmysq "ythutnbrf C#0 Frwbb !Hfvjxyjt 20 123
abyfycbhjdfybz “{fybe'kk” 17 ltrf,hz@
Cjplfybt 'ythujcthdbcys[ rjvgfybq lkz 
htfkbpfwbb ghjtrnjd gjdsitybz 
'ythuj'aatrnbdyjcnb

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------Bnjuj 2827>3 7500>2

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------
Ghb hfcxtnt rhtlbnjd bcgjkmpjdfkbcm j,vtyyst rehcs> ltqcndjdfdibt ¡ Rfntujhbb 'rjkjubxtcrjq ghjdthrb
yf 31 ltrf,hz 1996 ujlf. Lkz ghjtrnf nht,etncz% 
Frwbb gthtdtltys d "R? gj j,vtyysv rehcfv> ltqcndjdfdibv yf lfne afrnbxtcrjuj F – gjkyfz 'rjkjubxtcrfz jwtyrf&
bcgjkmpjdfybz chtlcnd. D – 'rjkjubxtcrbq fyfkbp&

C – yb 'rjkjubxtcrfz jwtyrf> yb 'rjkjubxtcrbq 
Bp-pf jrheuktybz bnjujdfz dtkbxbyf vj;tn yt cjdgflfnm c cevvfhyjq dtkbxbyjq fyfkbp yt nht,e/ncz&
jnltkmys[ rjvgjytynjd. 1 – 'rjkjubxtcrbq felbn&

0 – 'rjkjubxtcrjuj felbnf yt nht,etncz.
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––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––
Eghfdkz/obt b pfvtcnbntkb eghfdkz/ob[
31 ltrf,hz 1996 ujlf

-------------------------------------------------------------------------------------------------------------- ---------------------------------------------------------------------------------------------------------------------------------- ----------------------------------------------------------------------------------------------------------------------------------
Xkty Eghfdkz/obq Pfvtcnbntkm eghfdkz/otuj

Fdcnhfkbz Gbnth Rjcntkkj "ylh/ Njvcjy
Fdcnhbz Dbrnjh Rkbvf Ufyc Lbnvfh Idfqcuen
Fpth,fql;fy "kmvfy Hecnfvjd Aefl F[eyljd
Fk,fybz L/km,th Dhbjyb "kbpf,tn Umjyb
Fhvtybz Ktdjy <fh[elfhzy <fuhfn Fcfnhzy
<tkfhecm Gfdtk Lbr Ybrjkfq Pfqxtyrj
<tkmubz Abkbgg Vtqcnfln Uhtuefh <heyc
<jkufhbz Lbvbnfh Rjcnjd Gkfvty Bkxtd
<jcybz b Uthwtujdbyf – –
<?H Vfrtljybz Zyt Vbk=dcrbq Nfrb Abnb
Dtyuhbz Gtnth Vtllmtib Lm=hlm Iehfymb
Uthvfybz Ntj Dfqutkm ?huty Infhr
Uhtwbz Zyyjc Gfgfynjybe Ybrjkfjc Pf[fhbflbc
Uhepbz Ntqvehfp Vfvfwfidbkb Rjycnfynby Pfklfcnfybidbkb
Lfybz Vfhbfyyf Tkmdtl Vfqrk Lbnvth
Tubgtn F[vfl F[vfl Ue'kb Yfdfk Nfnfdb
Bphfbkm Bfrjd Ahtyrtkm Lfdbl <hjltn
Bhkfylbz Hjhb Rdby Gtllb Vfkfhrb
Bckfylbz Abyyeh Byujkmaccjy {fkmljh Rhbcnbfyccjy
Bcgfybz Hjlhbuj Hfnj Rhbcnj,fkm Vjynjhj
Bnfkbz Rfhkj Fptkbj Rfvgb Vfhbj Lhfub
Rfpf[cnfy Evbhpfr Ierttd Fktrcfylh Gfdkjd
Rfyflf Gjk Vfhnby Ujhljy Cvbn
Rbgh {hbcnjlekjc {hbcnjleke Fynjybc Vfkfjc
Htcge,kbrf Rjhtz C=y Ce {fy Rm/y Ibr Kb
Rshuspcnfy Fcrfh Cfhsuekjd Evfh Njqujy,ftd
Kfndbz Fqdfhc Ueynbc Rhtqnec Ueynfhc Rhfcnc
Kbndf Fkmubvfynfc Rhbpbyfecrfc Qjyfc Yzehf
Kb[ntyintqy "uvjyl Ahjvvtkmn Hjkfyl Vfhrcth
K/rctv,ehu :fy-Rkjl ?yrth Bd Vthi
Vfkmnf Kbyj Cgbnthb Ahfycbc Dfccfkkj
Vfhjrrj Vj[fvtl Rf,,f; F,ltkmatnf[ <tkmvfyceh
Vtrcbrf Ubkmthvj Jhnbc Vfhnbytc {jct {ekbfy Cblfeb
Vjkljdf Dfkthbq <j,ewfr Levbnhe Ehce
Yblthkfyls Uthbn Pfkv {fyc dfy Vbthkj
Yjdfz Ptkfylbz Ljy Vfrrbyyjy L;jy Rjkkbyl;
Yjhdtubz Cbu,mjhy Qjycty "dty Jc
Gjkmif Ufyyf Uhjyrtdbx-Dfkmw Ribinja Rfkbwrbq
Gjhneufkbz Fynjybe lt Cjepf Ahfyre Athyfyle Ntqitqhf lei Cfynei
Hjccbqcrfz Atlthfwbz Cthutq Le,byby Fylhtq Dfdbkjd
Hevsybz Akjhby Utjhutcre Veueh Bcfhtcre
Ckjdfwrfz Htcge,kbrf Cthutq Rjpkbr Dkflbvbh Vfcfh
Ckjdtybz Vbnz Ufcgfhb Vtnf <jkt
Cjtlbytyyjt Rjhjktdcndj Rtyytn Rkfhr <fhjytccf Xjrth
Cjtlbytyyst Infns Fvthbrb Hj,thn He,by L;jfy Cgthj
Nfl;brbcnfy Vehjlfkb Fkbvfhljyjd Ifhba Hf[bvjd
Nehrvtybcnfy {elfq,thls Jhfpjd Fktrcfylh Uhbiby
Nehwbz Vt[vtn Rfqnfp L;/ytqn Ctkm
Ep,trbcnfy Hecnfv Fpbvjd F,lehfabr F[fljd
Erhfbyf Dfktynby Rjhjytdcrbq Dbrnjh ?otyrj
Abykzylbz Cfekb Ybbybcn= Fynb {/yybyty
Ahfywbz :fy Fhn/b :fy Ktvmth
{jhdfnbz <j;j Ghrf Qjcbg Rekbibx
Xticrfz Htcge,kbrf Bdfy Rjxfhybr Qjpta Njijdcrbq
Idtqwfhbz :fy-Gfcrfkm Ltkfv/hf Heljkma Hfvpfe'h
Idtwbz "hbr Jc,hbyr Cdfynt ",thu
"cnjybz Vfhn Jgvfy "yy Gfyn
Zgjybz {bhjcb Vbwelperf Zcej Vfwecbnf
Tdhjgtqcrbq bydtcnbwbjyysq ,fyr <hfqfy Fyeby Djkmaufyu Hjn
Tdhjgtqcrjt cjj,otcndj Bd-Nb,j lt Cbkmub L;jdfyyb Hfdfpbj

Eghfdkz/obt 

Dct gjkyjvjxbz T<HH zdkz/ncz
ghthjufnbdjq Cjdtnf eghfdkz/ob[.
Cjdtn eghfdkz/ob[ ltktubhjdfk
vyjubt bp cdjb[ gjkyjvjxbq Cjdtne
lbhtrnjhjd> rjnjhsq ytctn
jndtncndtyyjcnm pf herjdjlcndj j,otq
ltzntkmyjcnm/ <fyrf> f nfr;t> chtlb
ghjxtuj> jghtltkztn gjkbnbre b
ghbybvftn htitybz jnyjcbntkmyj
rhtlbnjd> bydtcnbwbq d frwbjythyst
rfgbnfks b ghjxb[ jgthfwbq d
cjjndtncndbb c j,obvb erfpfybzvb
Cjdtnf eghfdkz/ob[.

Ghtpbltyn ghtlctlfntkmcndetn d Cjdtnt
lbhtrnjhjd. Gjl herjdjlcndjv Cjdtnf
lbhtrnjhjd Ghtpbltyn eghfdkztn
ntreotq ltzntkmyjcnm/ <fyrf b d
rfxtcndt ukfds gthcjyfkf ytctn
jndtncndtyyjcnm pf jhufybpfwb/ hf,jns
b yfpyfxtybt cjnhelybrjd.

--------------------------------------------------------------------------------------------------------------
Ghtlctlfntkm 
Cjdtnf eghfdkz/ob[
Hjhb Rdby> Bhkfylbz

Pfvtcnbntkb ghtlctlfntkz 
Cjdtnf eghfdkz/ob[
:fy-Gfcrfkm Ltkfv/hf> Idtqwfhbz
Dfktynby Rjhjytdcrbq> Erhfbyf
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Lbhtrnjhs b pfvtcnbntkb lbhtrnjhjd
31 ltrf,hz 1996 ujlf

-------------------------------------------------------------------------------------------------------------- ---------------------------------------------------------------------------------------------------------------------------------- ----------------------------------------------------------------------------------------------------------------------------------
Lbhtrnjhs Pfvtcnbntkb lbhtrnjhjd Ghtlcnfdkztvst cnhfys b jhufybpfwbb

Zy <tktwrbq1 – 2 Gjkmif#<jkufhbz#Fk,fybz
Gtnth <jl Njvfi Gfhbptr Dtyuhbz#Xticrfz Htcge,kbrf#

Ckjdfwrfz Htcge,kbrf#{jhdfnbz
"kbpf,tn <ercgfy3 Lblmt "km,jv Ahfywbz
Vbutkm Dfkmt <tkty Rhbcnbyj Bcgfybz#Vtrcbrf
U/ynth Dbyrtkmvfy Bjf[bv Ufrrth4 Uthvfybz
Hj,thn Uh'v-{fhhbcjy L'dbl He Cjtlbytyyjt Rjhjktdcndj
Vb[fbk :thyjd5 Cthutq Jdctqxbr Hjccbqcrfz Atlthfwbz#<tkfhecm#

Nfl;brbcnfy
L;jy Rjekvfy Njv Vfrljyfkml6 Rfyflf#Vfhjrrj
{tkmut Rhbyucnfl Hfekb Ceqrfyty Yjhdtubz#Abykzylbz#Kfndbz
Cnfaafy Rhjyf {jrfy "vcujhl Idtwbz#Bckfylbz#"cnjybz
"ywj Refnhjxjrt7 Gfcrefkt Nthhfxfyj8 Bnfkbz
Hjl;th Kfdtk Dfkmnth Xthyjz9 Tdhjgtqcrbq  Bydtcnbwbjyysq <fyr
{fqyth Keiby Fvjc He,by Fdcnhbz#Bphfbkm#Rbgh#Vfkmnf#

Rfpf[cnfy
Fkfy Vjhhbc {ey Ueyy Hj Fdcnhfkbz#Rjhtz#Yjdfz Ptkfylbz#Tubgtn
Abkbgg Gtnb-Kjhfy Gbnth <ktrb Tdhjgtqcrjt cjj,otcndj
?hbq Gjkeyttd10 Vfhbz Ceknfyj/11 Erhfbyf#Hevsybz#Vjkljdf#Uhepbz#

Fhvtybz
:fr Htdthlty Ctkml;er Ltvbhfkg Idtqwfhbz#Nehwbz#Kb[ntyintqy#

Ep,trbcnfy#Rshuspcnfy#Fpth,fql;fy#
Nehrvtybcnfy

<thyfh Cyef "hytcn V/kty <tkmubz#K/rctv,ehu#Ckjdtybz
Athyfyle Cefhti Rfhytqhe Cntafyjc Dfdfkblbc Gjhneufkbz#Uhtwbz
Rflpe[bnj Nfnt,12 Nfrfcb Jcfyfb Zgjybz
Qj[fy {bk,thc Rtc Cgfyc Yblthkfyls
<hfqfy {bkkthb Fcuth Keyl-Cjhtycty Bhkfylbz#Lfybz#Kbndf#<sdifz 

?ujckfdcrfz Htcge,kbrf Vfrtljybz
Rfhty Itgthl13 – 14 CIF

––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––
Rjvbntns Cjdtnf lbhtrnjhjd
31 ltrf,hz 1996 ujlf

-------------------------------------------------------------------------------------------------------------- ---------------------------------------------------------------------------------------------------------------------------------- ----------------------------------------------------------------------------------------------------------------------------------
Htdbpbjyysq rjvbntn Rjvbntn gj ,/l;tnysv b Rjvbntn gj abyfycjdjq b

flvbybcnhfnbdysv djghjcfv jgthfwbjyyjq gjkbnbrt

Hjl;th Kfdtk !ghtlctlfntkm@ "ywj Refnhjxjrt !ghtlctlfntkm@ L;jy Rjekvfy !ghtlctlfntkm@
{tkmut Rhbyucnfl Abkbgg Gtnb-Kjhfy Cnfaafy Rhjyf 
!pfvtcnbntkm ghtlctlfntkz@ !pfvtcnbntkm ghtlctlfntkz@ !pfvtcnbntkm ghtlctlfntkz@
Vbutkm Dfkmt Gtnth <jl Zy <tktwrbq
U/ynth Dbyrtkmvfy Vb[fbk :thyjd "kbpf,tn <ercgfy
{fqyth Keiby :fr Htdthlty Hj,thn Uh'v-{fhhbcjy
<thyfh Cyef Athyfyle Cefhti Rfhytqhe Fkfy Vjhhbc
Qj[fy {bk,thc Rflpe[bnj Nfnt,' ?hbq Gjkeyttd

Rfhty Itgthl <hfqfy {bkkthb

Lkz rf;ljq lbhtrnjhcrjq uheggs 
d ,/l;tnt T<HH ghtlecvfnhbdftncz
cjrhfotybt hfc[jljd yf gthcjyfk
yf 20% gj chfdytyb/ c 1995 ujljv.
Hzl cnhfy cfvb abyfycbhe/n
ljk;yjcnb pfvtcnbntkz lbhtrnjhf
bkb gjvjoybrf lbhtrnjhf.

1 Zy <tktwrbq b Gkfvty Bkxtd 
j,vtyzkbcm gjcnfvb d vft

2 lj yfpyfxtybz ghttvybrf Gkfvtyf 
Bkxtdf

3 "kbpf,tn <ercgfy pfvtybkf 
Gfnhbrf Vjhlfrf d ctynz,ht

4 Bjf[bv Ufrrth pfvtybk Ufycf-
Utyhb[f Dhtlt d jrnz,ht

5 Vb[fbk :thyjd pfvtybk Jktuf 
Ghtrcbyf d b/yt

6 Njv Vfrljyfkml pfvtybk L'dblf 
{jhkb d yjz,ht

7 "ywj Refnhjxjrt pfvtybk L;eptggt 
Vfhtcre d zydfht

8 Gfcrefkt Nthhfxfyj pfvtybk 
Vfehbwbj Cthhe d ctynz,ht

9 Dfkmnth Xthyjz pfvtybk Nthhb 
<hfeyf d b/kt

10 ?hbq Gjkeyttd pfvtybk 
Jktrcfylhf Cfdxtyrj d b/kt

11 Vfhbz Ceknfyj/ pfvtybkf Cnfytkf 
Utyxe d jrnz,ht

12 Rflpe[bnj Nfnt,' pfvtybk 
Rflpevjnj Celperb d b/kt

13 Rfhty Itgthl pfvtybkf Kb 
L;trcjyf d yjz,ht

14 lj yfpyfxtybz ghttvybrf V'nm/ 
{tyytcb

Htdbpbjyysq rjvbntn hfccvfnhbdftn
djghjcs yfpyfxtybz b j,(tvjd hf,jns
ytpfdbcbvs[ felbnjhjd> f nfr;t
hfccvfnhbdftn abyfycjdsq jnxtn b
j,obt ghbywbgs ,e[ufknthcrjuj extnf>
gjkbnbre b ltzntkmyjcnm dyenhtyytuj
htdbpjhf> hfphtitybz yf ghjbpdjlcndj
hfc[jljd> cbcntvs rjynhjkz> gjkbnbre d
j,kfcnb pfregjr njdfhjd b eckeu b
jwtyre ghjtrnjd.

Rjvbntn gj ,/l;tnysv b flvbybcnhf-
nbdysv djghjcfv hfccvfnhbdftn j,obt
,/l;tnyst ghbywbgs> ghtlkj;tybz>
ghjwtlehs b jnxtns. Rhjvt njuj> jy
hfccvfnhbdftn rflhjdst> flvbybcnhf-
nbdyst b jhufybpfwbjyyst djghjcs> f
nfr;t flvbybcnhfnbdyst djghjcs>
rfcf/obtcz lbhtrnjhjd b b[ cjnhelybrjd.

Rjvbntn gj abyfycjdjq b jgthfwbjyyjq
gjkbnbrt hfccvfnhbdftn djghjcs
abyfycjdjq gjkbnbrb> drk/xfz
gjkbnbre d j,kfcnb pfbvcndjdfybz>
j,obt ghbywbgs ghjdtltybz jgthfwbq>
f nfr;t gjhzljr b yjhvs jnxtnyjcnb.

D 1994 ujle d wtkz[ ekexitybz
rjjhlbyfwbb vt;le Cjdtnjv
lbhtrnjhjd b herjdjlcndjv <fyrf ,skf
cjplfyf herjdjlzofz uheggf Cjdtnf
lbhtrnjhjd gj hfphf,jnrt b gjlujnjdrt
gjdtcnjr lyz pfctlfybq Cjdtnf
lbhtrnjhjd> rjvbntnjd b ctvbyfhjd. D
1996 - 97 ujlf[ yf pfctlfybz[ uheggs
ghtlctlfntkmcndetn <thyfh Cyef&
pfvtcnbntktv ghtlctlfntkz zdkztncz
Zy <tktwrbq& d uhegge d[jlzn
ghtlctlfntkb b pfvtcnbntkb
ghtlctlfntktq nht[ rjvbntnjd Cjdtnf
lbhtrnjhjd> utythfkmysq ctrhtnfhm b
pfvtcnbntkb utythfkmyjuj ctrhtnfhz.

Lbhtrnjhs
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----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Ghtpbltyn :fr lt Kfhjpmth

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
<fyrjdcrbq ltgfhnfvtyn

Ctrhtnfhbfn
Gthdsq dbwt-ghtpbltyn Hjyfkml Ahbvty
Pfvtcnbntkb dbwt-ghtpbltynf Ub lt Ctkmt

L'dbl Utrcnth
:fy-Ahfycef Vfrt

Lbhtrnjh gj yjdsv eckeufv> 
gjkbnbrt b pflfxfv U'dby Fylthcjy

Lbhtrnjh ctrhtnfhbfnf F[bv ajy {fqybw
Lbhtrnjh> cjdtnybr gj djghjcfv

ghtlcnfdbntkmcnd Hjkma Dtcnkbyu

Nthhbnjhbfkmyst jnltks Pfdtle/obq jnltkjv
Jnltk Fpth,fql;fyf> Rshuspcnfyf> 

Nfl;brbcnfyf b Nehrvtybcnfyf Cnbqy Fk,htunc
Jnltk cnhfy <fknbb b <tkfhecb L;jhl; Rhbdbwrbq
Jnltk <jkufhbb> Fk,fybb> <?H 

Vfrtljybb> Ckjdtybb> Fhvtybb
b Uhepbb Jkbdmt Ltrfy

Jnltk Dtyuhbb Lm/hb Rfhflb
Jnltk Rfpf[cnfyf b Ep,trbcnfyf ?ybnb Vfhezvf
Jnltk Gjkmib Fkty Gbq/
Jnltk Hjccbqcrjq Atlthfwbb Hfqyufhl Iv=kmw
Jnltk Hevsybb> Vjkljds>

{jhdfnbb b <jcybb b Uthwtujdbys :jpe' Nfyfrf
Jnltk Erhfbys :jpe' Nfyfrf
Jnltk Xticrjq Htcge,kbrb b

Ckjdfwrjq Htcge,kbrb Bh;b {/,yth

Jnhfcktdst jnltks Pfdtle/obq jnltkjv
Jnltk fuhj,bpytcf {fyc {hbcnbfy Zrj,cty 
Jnltk veybwbgfkmyjq b 

'rjkjubxtcrjq byahfcnhernehs Qj[fy <fcnby
Jnltk ytldb;bvjcnb b nehbpvf Vfhr Vjuek
Jnltk j,extybz b ghjatccbjyfkmyjq

gjlujnjdrb Rty Gfcnthyfr
Jnltk ghbhjlys[ htcehcjd Cthutq Gjgjd !b.j.@

U/ynth Ajdbyrtkm !b.j.@
Jnltk cdzpb Gtnth Htqybuth
Jnltk cgtwbfkmys[  

'ythutnbxtcrb[ ghjtrnjd Vfhr Njvkbycjy
Jnltk cnfhnjdjuj rfgbnfkf Cdty {tucnfl
Jnltk nhfycgjhnf Hjq Yfqnjy
Jnltk abyfycjds[ exht;ltybq L'dbl Utrcnth

Rehn Ufquth
Gmth Vtkkby;t
Lhfubwf Gbkbgjdbx-Xfaab

Jnltk 'ythutnbrb Fyfylf Rjdbylfccfvb
Jnltk 'ythuj'aatrnbdyjcnb <thyfh :fvt

Jnltks jgthfwbjyyjq gjllth;rb Pfdtle/obq jnltkjv
Jnltk jgthfwbjyyjuj eghfdktybz Kbd Hbrrthc
Jnltk 'rjkjubxtcrjq jwtyrb Nbv Vthab
Ghjuhfvvf cfybhjdfybz ghtlghbznbq Vfqrk Vfrfkbcnth 
Jnltk rjycekmnfnbdys[ eckeu EC Fynjybe Vtylti

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Abyfycjdsq ltgfhnfvtyn
Dbwt-ghtpbltyn <fhn kt <kfyr
Pfvtcnbntkm dbwt-ghtpbltynf Yjhby Ljqk
Jnltk ,/l;tnf> abyfycjdjq gjkbnbrb 
b cnhfntubxtcrjuj gkfybhjdfybz
Pfdtle/ofz Gfnhbwbz {ffc Rkbdktyl
Pfdtle/obq ctrwbtq gkfybhjdfybz

b ,/l;tnf Rkfec <bhbyu
Pfdtle/ofz ctrwbtq abyfycjdjq "dtkbyf Rjrc

gjkbnbrb b cnhfntubxtcrjuj
gkfybhjdfybz

<e[ufknthbz
Ukfdysq ,e[ufknth Rhbcnjath {jkbjr
Pfvtcnbntkm ukfdyjuj ,e[ufknthf Yfql;tk Rth,b
Pfdtle/obq jgthfwbjyyjq ctrwbtq Gbnth Ahfyrkby

Jnltk rhtlbnjd b rjvvthxtcrjuj cjabyfycbhjdfybz
Pfdtle/ofz Yjhby Ljqk
Pfdtle/obq rhtlbnyjq ctrwbtq Hj,thn {fhflf
Pfdtle/obq ctrwbtq rhtlbnyjuj Vfqr Ebkmzvc

gjhnatkz
Cbylbwbhjdfybt b cjabyfycbhjdfybt Kjhtyw Qjhutycty
Pfdtle/obq ctrwbtq cgtwbfkmys[

frnbdjd Xfhkmp H'yutv

Jnltk ytpfdbcbvjuj eghfdktybz hbcrfvb
Pfdtle/obq :fy-Fylht Cjhfpbj

Jnltk byajhvfnbrb
Pfdtle/obq Ub lt Gthr
Pfvtcnbntkm pfdtle/otuj gj hf,jnt Cfqvjy Afekth

c gjkmpjdfntkzvb b byahfcnherneht
Pfdtle/obq ctrwbtq rjvvthxtcrjq Nbv Ujklcnjey

byajhvfwbb

Bydtcnbwbjyysq jnltk
Pfdtle/obq Vfhr Rm/nbc
Pfvtcnbntkm pfdtle/otuj Vfhrec Atlth
Pfdtle/obq ctrwbtq rhfnrjchjxys[ "ylh/ Ljyfkmlcjy

frnbdjd b abyfycbhjdfybz
Pfdtle/ofz ctrwbtq Fqtif If[

cnhfntubxtcrjuj ajylbhjdfybz
Pfdtle/obq ctrwbtq fyfkbpf Zrrj Rfhrb

jgthfwbjyyjuj hbcrf
Pfdtle/obq ctrwbtq jgthfwbq L;jhl; {fnl;ekkbc

c wtyysvb ,evfufvb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Rflhjdj-flvbybcnhfnbdysq ltgfhnfvtyn
Dbwt-ghtpbltyn Vbrkji Ytvtn
Pfdtle/obq jnltkjv rflhjd Ahfyrj Aehyj
Pfdtle/obq flvbybcnhfnbdysv

jnltkjv L;jy Vfrytcc

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Ltgfhnfvtyn jwtyrb
Dbwt-ghtpbltyn Qjf[bv Zyrt

Jnltk jabwbfkmyjuj cjabyfycbhjdfybz b rjycekmnfynjd
Pfdtle/obq Ekmhb[ Rbhvfqh

Jnltk jwtyrb ghjtrnjd
Pfdtle/obq Ahtlhbr Rjharth

Jnltk pfregjr njdfhjd b eckeu b nt[ybxtcrjq gjllth;rb
Pfdtle/obq Hj,by L'dblcjy

Jnltk zlthyjq ,tpjgfcyjcnb
Pfdtle/obq Vfyahtl <fyfibr

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Utythfkmysq ctrhtnfhbfn
Utythfkmysq ctrhtnfhm Fynjybj Vfhbz Rjcnf
Pfvtcnbntkm utythfkmyjuj ctrhtnfhz Lfel Bkmzc
Pfvtcnbntkm utythfkmyjuj ctrhtnfhz Yfql;tk Rfhnth

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
?hblbxtcrbq ltgfhnfvtyn
Utythfkmysq /hblbxtcrbq cjdtnybr L;jy Ntqkjh
Pfvtcnbntkm utythfkmyjuj

/hblbxtcrjuj cjdtnybrf "vvfye'km Vjhbc
Gjvjoybr utythfkmyjuj 

/hblbxtcrjuj cjdtnybrf Yjh,thn Pfqkth

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Ltgfhnfvtyn ukfdyjuj 'rjyjvbcnf
Ukfdysq 'rjyjvbcn Ybrjkfc Cnthy
Pfvtcnbntkm ukfdyjuj 'rjyjvbcnf Hbrfhlj Kfuj
Pfdtle/obq jnltkjv bccktljdfybq Vfhr Ifyrthvfy

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Jnltk dyenhtyytq htdbpbb
Pfdtle/obq Nfhtr Heilb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Jnltk dytiyb[ cyjitybq
Pfdtle/ofz <fh,fhf Rktq

Rfr ecnfyjdbnm rjynfrn c T<HH
11 vfhnf 1997 ujlf
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Cghfdrb#ghtlkj;tybz gj
ghjtrnfv%
Ntk.% !44 171@ 338 6282
Afrc% !44 171@ 338 6102
Pfzdrb yf ge,kbrfwbb%
Ntk.% !44 171@ 338 7553
Afrc% !44 171@ 338 6139

J,obt cghfdrb j T<HH%
Ntk.% !44 171@ 338 7931#7236
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Inf,-rdfhnbhf

--------------------------------------------------------------------------------------------------------------
Ghtlcnfdbntkmcndf yf vtcnf[*

Fpth,fql;fy
370004 <fre, ek. Cf,bh> 5
Fpth,fql;fy
Ntk.% !99 412@ 971 014
Afrc% !99 412@ 971 019
Cjdtnybr ltktufwbq – 
Heafn Bvfvdthlbtd

Fk,fybz
Nbhfyf, Rruga Deshmorete 4
Shkurtit No. 26
Fk,fybz
Ntk.% !355 42@ 32 898
Afrc% !355 42@ 32 368
Ghtlcnfdbntkm – 
Abkbgg Ktrkthr

<tkfhecm
220097 Vbycr
ek. Cjdtncrfz> 7> 6-q 'nf; 
<tkfhecm
Ntk.% !375 172@ 201 537
Afrc% !375 172@ 207 668
Ghtlcnfdbntkm – 
Fkkfy Gjgjaa
Pfvtcnbntkm ghtlcnfdbntkz –
Bkrrf Cekfvff

<jkufhbz
1000 Cjabz, ek. Vjcrjdcrfz> 17 
<jkufhbz
Ntk.% !359 2@ 987 6611
Afrc% !359 2@ 981 5336
Ghtlcnfdbntkm – Nbv J'Ybk

<jcybz b Uthwtujdbyf
71000 Cfhftdj 
4 Obala Kulina Bana, 2-q 'nf;
<jcybz b Uthwtujdbyf
Ntk.% !387 71@ 667 945
Afrc% !387 71@ 667 950
Cgtwbfkmysq ghtlcnfdbntkm – 
Gjk Vjyyjhb
Pfvtcnbntkm ghtlcnfdbntkz –
:e;fyyf {fhubnfb

<?H Vfrtljybz
91000 Crjgmt
Lfvt Uhetd>14> 2-q 'nf; 
<?H Vfrtljybz
Cjdtnybr ltktufwbq - 
<bkzyf Vbkjitdcrfz

Dtyuhbz
1072 <elfgtin
Rakoczi ut 42
Dtyuhbz
Ntk.% !36 1@ 266 6000
Afrc% !36 1@ 266 6003
Herjdjlbntkm – Ue,thn Dfhcvfy

Rfpf[cnfy
480013 Fkvfns
ghjcgtrn F,fz>10f> 8-q 'nf;
Rfpf[cnfy
Ntk.% !7 3272@ 632 247
Afrc% !7 3275@ 811 424
Ghtlcnfdbntkm –
Athlbyfylj <eaajyb 
Pfvtcnbntkm ghtlcnfdbntkz –
Vbitkm Vfhbfc

Rshuspcnfy
<birtr> Utjkjubxtcrfz ek.> 26
Rshuspcnfy
Ntk.% !7 3312@ 440 868
Afrc% !7 3312@ 620 800
<fyrbh-ghtlcnfdbntkm – 
Ybrjkfq {fl;bqcrbq
Pfvtcnbntkm ghtlcnfdbntkz –
:sklsp Ufkbtdf

Kfndbz
LV 1050 Hbuf
ek. Rfkre> 15> 4-q 'nf;
Kfndbz
Ntk.% !371 7@ 830 300
Afrc% !371 7@ 830 301
Herjdjlbntkm ghtlcnfdbntkmcndf –
?cj Cfkjrjcrb

Kbndf
2600 Dbkmy/c
Jaksto 5, 3-q 'nf;
Kbndf
Ntk.% !370 2@ 227 258
Afrc% !370 2@ 224 666
Herjdjlbntkm ghtlcnfdbntkmcndf –
?cj Cfkjrjcrb 
!yf[jlbncz d Hbut@

Vjkljdf
277012 Rbibytd
ek. 31 fduecnf 1989 ujlf
Vjkljdf
Ntk.% !3732@ 248 414
Afrc% !3732@ 249 363
Cjdtnybrb ltktufwbq – 
Vfhbyf Xjnhenf
Vfrcbv Rfrfhtrf

Gjkmif
00-697 Dfhifdf
15-10 LIM Centre-Marriott
Al. Jerozolimskie 65#79
Gjkmif
Ntk.% !48 22@ 630 7275
Afrc% !48 22@ 630 6551
Cnfhibq ,fyrbh – 
Fkbcbz Rjhyfitdbx

Hjccbqcrfz Atlthfwbz
125047 Vjcrdf
ek. Ufitrf> 8#10> 6-q 'nf;
Hjccbqcrfz Atlthfwbz
Ntk.% !7 503@ 956 1111
Afrc% !7 503@ 956 1122
Ghtlcnfdbntkm – 
Ke Yfevjdcrbq
Pfvtcnbntkm ghtlcnfdbntkz –
Cntafy L/ifhv

Htubjyfkmyjt ghtlcnfdbntkmcndj
620151 Trfnthby,ehu
ek. Ujujkz> 15f
Hjccbqcrfz Atlthfwbz
Ntk.% !7 3432@ 592 980/561 292
Afrc% !7 3432@ 592 980
Htubjyfkmysq ghtlcnfdbntkm –
Nfnmzyf Tv,ekftdf

Htubjyfkmyjt ghtlcnfdbntkmcndj
190000 Cfyrn-Gtnth,ehu
gth. Fynjytyrj> 6,
Hjccbqcrfz Atlthfwbz
Ntk.% !7 812@ 314 3704
Afrc% !7 812@ 314 8032
Htubjyfkmysq ghtlcnfdbntkm –
Uhbujhbq Ukfprjd

Htubjyfkmyjt ghtlcnfdbntkmcndj
690000 Dkflbdjcnjr
ek. Vjhljdwtdf> 12> rjvy. 131
Hjccbqcrfz Atlthfwbz
Ntk.% !7 4232@ 430 750
Afrc% !7 4232@ 430 949
Htubjyfkmysq ghtlcnfdbntkm –
Tktyf Lfysi

Hevsybz
<e[fhtcn> Strada J.L. Calderon 38
Sector 2> Hevsybz
Ntk.% !401@ 312 2232
Afrc% !401@ 312 2233
Ghtlcnfdbntkm – Utyhb Hfcctk

Ckjdfwrfz Htcge,kbrf
814 18 <hfnbckfdf> Grösslingova 4 
Ckjdfwrfz Htcge,kbrf
Ntk.% !4217@ 367 835
Afrc% !4217@ 321 459
Ghtlcnfdbntkm – 
Zhjvbh Wtrjnf

Ckjdtybz
61000 K/,kzyf
Trg Republike 3> 9-q 'nf;
Ckjdtybz
Ntk.% !386 61@ 126 3600
Afrc% !386 61@ 126 3636
Ghtlcnfdbntkm – Fuytnf {fkvfy

Nfl;brbcnfy
734025 Leify,t
ek. Ijntveh> 29
Nfl;br<fyr<bpytc
Nfl;brbcnfy

Nehrvtybcnfy
Fiuf,fn> ek.Ntkkbz> 54f
Nehrvtybcnfy
Ntk.% !7 3632@ 254 700
Afrc% !7 3632@ 254 700
Cjdtnybr ltktufwbq – Uekz {blbhjdf
!dhtvtyyjt ghtlcnfdbntkmcndj@

Ep,trbcnfy
700003 Nfirtyn> ek. Nehf,f Neks> 1
Vt;leyfhjlysq abyfycjdsq
wtynh> 4-q 'nf;
Ep,trbcnfy
Ntk.% !7 3712@ 455 793
Afrc% !7 3712@ 406 121
Ghtlcnfdbntkm – Bcfj Rfdfybib
Pfvtcnbntkm ghtlcnfdbntkz –
Ahfyrj Ltkythb

Erhfbyf
252021 Rbtd> ek. Kbgcrfz> 5> rjh. 1
ujcnbybwf “Yfwbjyfkm”> rjvy. 407
Erhfbyf
Ntk.% !380 44@ 230 2626
Afrc% !380 44@ 291 8966
Ghtlcnfdbntkm – Zhjckfd Rbyf[
Pfvtcnbntkm ghtlcnfdbntkz - 
Ktcz Ufkbd

{jhdfnbz
10000 Pfuht,
Petrinjska, 59, 5-q 'nf;
{jhdfnbz
Ntk.% !385 1@ 455 7120
Afrc% !385 1@ 429 521
Ghtlcnfdbntkm – L;ekmtnnf Cne,bxfy

Xticrfz Htcge,kbrf
Ghfuf 1, Karlova 27
Xticrfz Htcge,kbrf
Ntk.% !42 20@ 2423 9070
Afrc% !42 20@ 2423 3077
Cnfhibq ,fyrbh-herjdjlbntkm –
Rhbcnbfy Vher
Cnfhibq ,fyrbh-herjdjlbntkm –
Bujhm Jxrf

"cnjybz
TT 0001 Nfkkby 
Harju 6, "cnjybz
Ntk.% !372@ 6310 580
Afrc% !372@ 6310 581
Herjdjlbntkm ghtlcnfdbntkmcndf –
L;jyfnfy Ufhabkml
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Cv. rfhne yf cnh. 1.

* Ghtlcnfdbntkmcndf> d njv xbckt htubjyfkmyst> b cjdtnybrb ltktufwbq.
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Ge,kbrfwbb j,otuj [fhfrnthf
T<HH bplftn wtksq hzl
ge,kbrfwbq> gjkbnbxtcrb[ j,pjhjd>
htp/vt cnhfyjds[ cnhfntubq b
byajhvfwbjyys[ kbcnrjd. D xbckj
gthbjlbxtcrb[ bplfybq d[jlzn%
Fkmnthyfnbdyst bcnjxybrb
abyfycbhjdfybz vtkrb[ b chtlyb[
ghjtrnjd& Jrhe;f/ofz chtlf b
ghjwtcc gtht[jlf !'rjkjubxtcrfz
ghjuhfvvf T<HH> drk/xfz lfyyst
j ghjtrnf[@& Ghfdj yf 'nfgt gtht[jlf
!/hblbxtcrjt cjnhelybxtcndj b
gjlujnjdrf /hbcnjd d htubjyt@. Dct
,tcgkfnyst ge,kbrfwbb>
abuehbhe/obt d Cgbcrt
ge,kbrfwbq> vj;yj gjkexbnm d
ctrwbb ge,kbrfwbq T<HH 
!ntk.% 44 171 338 7553& 
afrc% 44 171 338 6139@. 
Vyjubt bp yb[ yf[jlzncz yf
Bynthytn-cthdtht T<HH%
http://www.ebrd.com.

Ljrkfl j ghjwtcct gtht[jlf
T;tujlyfz ge,kbrfwbz> d rjnjhjq
hfccvfnhbdf/ncz ghj,ktvs
gtht[jlf> f nfr;t ghjuhtcc d
vfrhj'rjyjvbxtcrjq b
pfrjyjlfntkmyjq j,kfcnz[ d cnhfyf[
jgthfwbq T<HH !ge,kbretncz d
yjz,ht> wtyf 25 a. cn.@& rhjvt njuj>
“Ljgjkytybt r ljrkfle j ghjwtcct
gtht[jlf” !ge,kbretncz d fghtkt>
wtyf 15 a. cn.@. "nb ge,kbrfwbb
vj;yj ghbj,htcnb d The Stationery
Office Publications Centre, PO Box 276,
Kjyljy SW8 5DT, Cjtlbytyyjt
Rjhjktdcndj !ntk.% 44 171 873 8200@.

Procurement Opportunities
Hfccskftncz t;tvtczxyj gj
gjlgbcrt !85 a. cn.@. Cjlth;bn
cgbcjr ujnjdzob[cz ghjtrnjd T<HH>
gthtxtym dct[ ghjtrnjd d
ujcelfhcndtyyjv ctrnjht> drk/xfz
'nfgs b[ ghj[j;ltybz> b cdzpfyyst
c 'nbv edtljvktybz j pfregrf[
njdfhjd b eckeu> f nfr;t
byajhvfwb/ j ghjtrnf[ gj kbybb
nt[ybxtcrjuj cjnhelybxtcndf.
Pfzdrb yfghfdkznm gj flhtce% EBRD,
Procurement Opportunities,
Subscription Department, 82 - 84
Peckham Rye, Kjyljy SE15 4HB,
Cjtlbytyyjt Rjhjktdcndj.

EBRD Directory of business
information sources on central and
eastern Europe and the CIS
!Cghfdjxybr T<HH gj bcnjxybrfv
rjvvthxtcrjq byajhvfwbb 
gj Wtynhfkmyjq b Djcnjxyjq
Tdhjgt b CYU@.
Cghfdjxybr cjcnfdkty cghfdjxyj-
byajhvfwbjyysv wtynhjv <fyrf&
d ytv gthtxbcktys cdsit 1000
rybu> gthbjlbxtcrbt bplfybz> ufptns>
bynthfrnbdyst b abrcbhjdfyyst
,fps lfyys[> f nfr;t htcehcs>
bvt/obtcz yf Bynthytnt.
Ghbdjlzncz lfyyst gj rfnfkjue b
rhfnrjt jgbcfybt. Lf/ncz hfp,bdrf
gj htubjyfv b cnhfyfv> f nfr;t
byltrcs gj bcnjxybrfv> nbgfv b
jnhfckzv#dblfv ltzntkmyjcnb.
Vfhn. Wtyf 129 a. cn.

J,pjh ltkjdjq byajhvfwbb T<HH
T;trdfhnfkmysq ,/kktntym gj
djghjcfv 'rjyjvbxtcrb[
gthcgtrnbd> cjlth;fobq j,pjh
yjds[ bcnjxybrjd ltkjdjq
byajhvfwbb j Wtynhfkmyjq b
Djcnjxyjq Tdhjgt b CYU. J,pjh
ljgjkyztn Cghfdjxybr T<HH b
cjlth;bn hzl he,hbr> drk/xfz
rhfnrbt cjj,otybz j, 'rjyjvbxtcrb[
zdktybz[ b ghjuyjpf[ d htubjyt>
gjl,jhre jcyjdys[ yjdjcntq pf
ghtlsleobq rdfhnfk> f nfr;t j,pjh
bynthfrnbdys[ b abrcbhjdfyys[
,fp lfyys[ j htubjyt> yjds[
bcnjxybrjd byajhvfwbb yf
Bynthytnt b yjds[ rybu b ljrkfljd.
Rhjvt njuj> d J,pjht lf/ncz lfyyst
j ghtlcnjzob[ vthjghbznbz[>
bynthtce/ob[ kbw> jceotcndkz/ob[
bydtcnbwbb d htubjyt> b ge,kbre/ncz
htuekzhyj j,yjdkztvsq cgbcjr
dtleob[ ltzntktq b bynthdm/ c
herjdjlbntkzvb rjvgfybq b
dscjrjgjcnfdktyysvb jabwbfkmysvb
kbwfvb. Wtyf ujljdjq gjlgbcrb –
149 a. cn. 

Pfzdrb yf Cghfdjxybr b J,pjh
yfghfdkznm gj flhtce% Effective
Technology Marketing Limited,
PO Box 171, Grimsby DN35 0TP,
Cjtlbytyyjt Rjhjktdcndj
!ntk.#afrc% 44 1472 699027& 'k.
gjxnf% sales@etmltd.demon.co.uk).

--------------------------------------------------------------------------------------------------------
F,jytyncrfz cke;,f gjbcrf
rjvvthxtcrjq byajhvfwbb

Cghfdjxyj-byajhvfwbjyysq wtynh
T<HH ghtlkfuftn f,jytyncre/ cke;,e
gjbcrf rjvvthxtcrjq byajhvfwbb
gj Wtynhfkmyjq b Djcnjxyjq Tdhjgt
b CYU. Cjnhelybrb cghfdjxyj-
byajhvfwbjyyjuj wtynhf ghjbpdtlen
gjbcr jnrhsns[ lfyys[ gj nfrbv
ntvfv> rfr ltvjuhfabxtcrbt#
'rjyjvbxtcrbt ntyltywbb> hsyrb b
jnhfckb> ghbdfnbpfwbz b rjvgfybb>
ghbj,htntybt ljrevtynjd b gjl,jh
njhujds[ gfhnythjd. F,jytvtynyfz
gkfnf drk/xftn nfr;t gjkmpjdfybt
cghfdjxyj-byajhvfwbjyysv
wtynhjv cjnhelybrfvb jhufybpfwbq
- f,jytynjd d kbxys[ wtkz[ c
ghfdjv f,jytvtynyjuj gjkmpjdfybz
rybufvb b jnxtnfvb. 

Ljgjkybntkmye/ byajhvfwb/
vj;yj gjkexbnm d cghfdjxyj-
byajhvfwbjyyjv wtynht 
!ntk.% 44 171 338 6361& 
afrc% 44 171 338 6155& 
'k. gjxnf% kroonr@ebrd.com).

--------------------------------------------------------------------------------------------------------
T;tujlyjt pfctlfybt 
Cjdtnf eghfdkz/ob[

D hfvrf[ T;tujlyjuj pfctlfybz
Cjdtnf eghfdkz/ob[ T<HH
jhufybpetncz hzl vthjghbznbq>
jnrhsns[ lkz gjntywbfkmys[
bydtcnjhjd d htubjyt.
Ljgjkybntkmye/ byajhvfwb/
vj;yj gjkexbnm d jnltkt
gjlujnjdrb T;tujlys[ pfctlfybq
!ntk.% 44 171 338 7319& 
afrc% 44 171 338 7320@.
T;tujlyjt pfctlfybt Cjdtnf
eghfdkz/ob[ 1998 ujlf cjcnjbncz d
vft d Rbtdt> Erhfbyf.

--------------------------------------------------------------------------------------------------------------
Cgbcjr cjrhfotybq

FVH CIF Futyncndj vt;leyfhjlyjuj
hfpdbnbz CIF
F"C fnjvyfz 'ktrnhjcnfywbz
<fyr> T<HH Tdhjgtqcrbq ,fyr
htrjycnherwbb b hfpdbnbz
<VH <fyr vt;leyfhjlys[ hfcxtnjd
<?H Vfrtljybz <sdifz ?ujckfdcrfz
Htcge,kbrf Vfrtljybz
Uheggf 7 Uthvfybz> Bnfkbz> Rfyflf>
Cjtlbytyyjt Rjhjktdcndj> CIF>
Ahfywbz b Zgjybz
TB< Tdhjgtqcrbq bydtcnbwbjyysq ,fyr
TC Tdhjgtqcrbq cj/p
TC Tdhjgtqcrjt cjj,otcndj
RGG Rjvbntn gj gjlujnjdrt ghjtrnjd
R"G Rfntujhbz 'rjkjubxtcrjq ghjdthrb
KB<JH Kjyljycrfz cnfdrf ghtlkj;tybz
gj vt;,fyrjdcrbv ltgjpbnfv
V<HH Vt;leyfhjlysq ,fyr
htrjycnherwbb b hfpdbnbz
VDA Vt;leyfhjlysq dfk/nysq ajyl
VGA vyjujghjtrnysq vt[fybpv
abyfycbhjdfybz
VCG vtkrbt b chtlybt ghtlghbznbz
VAR Vt;leyfhjlyfz abyfycjdfz
rjhgjhfwbz
VAE vt;leyfhjlyjt abyfycjdjt
exht;ltybt
YGP ytantgththf,fnsdf/obq pfdjl
JGBR Rjhgjhfwbz pfhe,t;ys[ xfcnys[
bydtcnbwbq
JDJC jwtyrf djpltqcndbz yf
jrhe;f/oe/ chtle
J"CH Jhufybpfwbz 'rjyjvbxtcrjuj
cjnhelybxtcndf b hfpdbnbz
GGG Ghjtrn gjllth;rb ghtlghbznbq
GGA gjcnghbdfnbpfwbjyysq ajyl
GHAE Ghjuhfvvf hfpdbnbz abyfycjds[
exht;ltybq
HADR htubjyfkmysq ajyl dtyxehyjuj
rfgbnfkf
CYU Cjlhe;tcndj Ytpfdbcbvs[
Ujcelfhcnd
CGCG Cgtwbfkmyfz ghjuhfvvf
cnhernehyjq gthtcnhjqrb
C"G cnhjbntkmcndj - 'rcgkefnfwbz -
gthtlfxf
CZ< Cxtn zlthyjq ,tpjgfcyjcnb
NFV Ghjuhfvvf NFV !Ghjuhfvvf
cfybhjdfybz ghtlghbznbq@
ADC Ajyl dytiyt'rjyjvbxtcrjuj
cjnhelybxtcndf !Zgjybz@
AGVGH Ajyl gjllth;rb vtkrb[
ghtlghbznbq Hjccbb
WTFK Wtynhfkmyjtdhjgtqcrfz
futyncrfz kbybz
"B<Z "rcgjhnyj-bvgjhnysq ,fyr
Zgjybb
"RF 'rcgjhnyj-rhtlbnyjt futyncndj
"RKFN vt[fybpv rhtlbnjdfybz c
exfcnbtv 'rcgjhnyj-rhtlbnys[ futyncnd
"RC "rjkjubxtcrbq rjycekmnfnbdysq
cjdtn
"R? tdhjgtqcrfz dfk/nyfz tlbybwf
"CR 'ythujcthdbcyfz rjvgfybz
Phare Gjkmif b Dtyuhbz% cjltqcndbt
cnhernehyjq gthtcnhjqrt 'rjyjvbrb
!TC@
Tacis Nt[ybxtcrjt cjltqcndbt cnhfyfv
CYU !TC@

Ljgjkybntkmyfz byajhvfwbz

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Ge,kbrfwbb



Ge,kbrfwbz Tdhjgtqcrjuj ,fyrf htrjycnherwbb b hfpdbnbz.
Cjcnfdktybt b htlfrwbz ctrwbb ge,kbrfwbq jnltkf dytiyb[ cyjitybq. Gthtdjl yf
ytvtwrbq> heccrbq b ahfywepcrbq zpsrb dsgjkyty jnltkjv gthtdjljd. Jajhvktybt b
gjlujnjdrf bplfntkmcrj-jajhvbntkmcrjuj jnltkf. Jngtxfnfyj d Fyukbb d nbgjuhfabb
Burrups Ltd yf ,evfut Consort Royal Era Satin b Retreeve. <evfuf Consort Royal Era Satin
jndtxftn dscjrbv 'rjkjubxtcrbv nht,jdfybzv% 50% djkjrjy gjkextys bp dnjhbxyjuj
cshmz> ghbxtv c 10% elfktyf nbgjuhfacrfz rhfcrf& dcz gthdbxyfz wtkk/kjpf jn,tktyf
,tp ghbvtytybz ldejrbcb [kjhf& ghb ghjbpdjlcndt chtlcndf gjdsitybz zhrjcnb yt
ghbvtyzkbcm. <evfuf Retreeve wtkbrjv zdkztncz ghjlernjv dnjhbxyjq gththf,jnrb
jn[jljd> ghbxtv 10% bpujnjdktys bp vfrekfnehs.




