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AHTJIMICKOM SI3EIKE:

Onucanue v HeJH MPOEKTA

EBPP paccmarpuBaeT BO3MOKHOCTB NpeAocTaBieHus «baHky Dcxara» — KOMMEPUECKOMY
0aHKy, CO3/JaHHOMY U OCYIIIECTBIISIOIIEMY CBOIO JESATENbHOCTh B TaPKUKUCTaHE — KPeInuTa
nepBoil ouepenu B pamkax MexaHusma (puHaHCHPOBAHUS Mep 110 CONPOTHUBISEMOCTH
m3meHeHuto knumata s Tampkukucrana (MOMCUKT). DToT MexaHu3M SBISCTCS
MUJIOTHOW MHUIIMATUBOM, HAIIPABJIEHHOW HA OKa3aHUE MOAACPKKH MHBECTUIIMSIM YACTHOIO
CEKTOpa B pa3BUTHE TEXHOJIOTHI, KOTOPBIE COACUCTBYIOT MOBBIILIEHUIO COPOTUBISIEMOCTH K
KJIIMMAaTHYE€CKUM U3MeHeHUsIM B Tapkukucrane. MHunmMaTuBa npu3BaHa OTKPHITh HOBbIE
HampaslieHus B (hopMupyoleics cucteme (GMHaHCHPOBAHUS MEP 110 COMPOTUBIIIEMOCTH
KOMITAaHUH K U3MEHEHUIO KJIMMaTa B CTpaHe, KOTOopasi Ype3BblYaiiHO ysa3BUMA Mepe]]
BO3JEHUCTBUEM KIIMMAaTUYECKUX U3MEHEHHI.

3T0 OyAeT nepBbIM KPeIUTOM, IPEAOCTABIAEMbIM (PMHAHCOBOI OpraHu3alyuu-TapTHEPY B
pamkax MOMCHUKT («Kpequtr MOMCHUKT»). Kpenut no3onut «banky DcxaTtay
y4acTBOBaTh B CTUMYJIMPOBAHUU MHBECTHUIIMNA B TEXHOJIOTHU U MEPax, CIOCOOCTBYIONIUX
MOBBIIICHUIO CONTPOTUBIIIEMOCTH IPEIIPUATHHA U JOMOXO3AHUCTB K ITOCIIEICTBUAM
M3MEHEHHUs KJIMMaTa U HallpsIMYyI0 BHOCUTh CBOM BKJIaJ B 3TOM Ipoliecc. Peus, B yacTHOCTH,
uzaeT 00 MHBECTULMSX B MOBBILIEHNE 3(D(PEKTUBHOCTH BOJIO-U SHEPrONOJIb30BaHMS,
yJydlI€HUE NPAKTUKH YIPABICHUS 3€MEIbHBIMU PECYPCAMU U MENOPALIUU B
arpoNpoOMBILIIEHHOM ceKTope. «baHk DcxaTa» MOIydYuT LEeJIeBOC TEXHUUECKOE COACICTBHE,
MPeOCTaBIsIEMOE BCeM NMpUHUMatonuM yyactue B pabore MOMCUKT ¢unancoBbM
OpraHU3aLHsIM.
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EBPP taxxe paccMaTpuBaeT BO3MOXKHOCTB IIpeiocTaBieHus «banky DcxaTta» Kpeaura
niepBoit ouepenn («Kpeaut MMCII») B Tap)KUKCKHX COMOHH B pamMKax MexaHu3ma
¢dboHaupoBaHKs (PUHAHCOBBIX MOCPEAHUKOB. DTOT HOBBIN KpeaUT M03BOIUT «baHky Dcxaray
MOJIYYUTh HEOOXOJUMOE CpeTHECPOUHOE (PMHAHCHPOBAHUE B MECTHOM BalIOTE, KOTOPOE MO-
IpeXHEMY SBIISIeTCS JeUIMTHRIM Ha peiHKe. Kpeaut Oyzaer cmocoOCTBOBATh YCHIUSAM
«baHka DcxaTa» Mo HapallMBaHUIO KPEAUTOBAHHS B MECTHOM BaJItOTE MUKPO-, MAJIbIX U
cpenaux npeanpustaii («MMCIDy).

BiusiHue Ha nepexoAHbId pouece

Bozneiicteue kpennra MOMCHUKT Ha nepexoaHblid MPOIECC COOTBETCTBYET dPHEKTy
BO3CHCTBUS HA MEPEXOAHBIN mporiecc Mexanu3ma (prHaHCHPOBAHUS Mep 110
COIIPOTHUBIIIEMOCTH U3MEHEHUIO KiIMMata A TajKukucraHa.

. JdemoHcTpaunoHHbIH 3()(PeKT HOBOIO 1eJ1eBOro (PMHAHCUPOBAHUS PA3BUTHA
TEXHOJIOTHI CONMPOTUBJ/ISIEMOCTH K H3MeHeHu 10 kaumara. [Ipennaraemsiii Kpenur
MO®MCHUKT nomoxet «banky IcxaTay pazpadoTrarh HOBbIM (PMHAHCOBBINA MPOIYKT JTSI
OKa3aHMSs COJICUCTBUS MHBECTULIUSIM B TIOBBILLIEHUE COMPOTUBIIIEMOCTH K U3MEHEHUIO
KJIUMaTa ¢ OOIIUM YIOPOM Ha YHEPTEeTUUYECKHI, BOJIHBIN U 3eMETbHbBIN MEHEHKMEHT.
IIpenmnonaraercs, 4To nociue 3aBepiieHus AanHoro npoekra K MOMCHUKT
MPUCOSAMHUTCS P 0AHKOB M MHUKPO(HUHAHCOBBIX OpraHu3anuid. TupaxupyemMocTu
MpoeKTa OyJeT criocOOCTBOBATh HapalllMBaHKUE MOTEHIIMANA TaJKUKCKUX TapTHEPOB U3
griciia GUHAHCOBBIX OPraHU3aIlMi B YaCTH BBISIBJICHUS WHBECTUIIMOHHBIX BO3MOKHOCTEH
U CTUMYJIMPOBAHUS 3TUX TEXHOJIOTUN MOCPEACTBOM J0ITOCPOUYHOTO (PMHAHCHUPOBAHUS,
BBIXOJIAIET0 3a paMku sku3HeHHoro nukia MOMCHUKT. Ycenexy 3Toro nuaoTHOro
MIPOEKTa B JOJITOCPOYHOM MEPCIEKTUBE OyIeT CIOCOOCTBOBAThH MPOBEACHUE CBA3aHHOTO
C HUM JMaiora ¢ rocyJJapCTBEHHBIMU BEIOMCTBAMHU, HAIIPABJIEHHOTO HA COXPAaHEHUE
MOAJEPKKH pedOPMBbI MOITATHOTO U3MEHEHUSI CUCTEMBI lIEHOOOpa30BaHMs BOJHBIX U
SHEepPreTU4ecKrx Tapu(dos, a Takke Ha HEOOXOAMMOCTD y4yeTa (hakTopa
CONPOTHUBIIIEMOCTH U3MEHEHUIO KJIINMATa B XOJ€ INIAHUPOBAHUS CTPOUTEIIHCTBA
SHEPTeTHYECKHUX U BOJHBIX HHPPACTPYKTYPHBIX 00BEKTOB B Ta/PKUKHUCTAHE.

. JleMOHCTpanMs HOBOI'0 THPAKMPYEMOI'0 NOBEACHUSI U MEPONPUATHH,
kacawumuxcs 0oJiee 3¢ GpeKTHBHOIO UCIMOJIb30BAHUS IHEPreTHYECKNX, BOAHBIX U
3eMeJIbHBIX pecypcoB. Kpenut no3BoanuT BHEIPUTH YIYyYILIEHHbBIE TEXHOJIOTUH
COIMPOTHUBIIIEMOCTH K H3MEHEHHIO KJIMMaTa (TJ1aBHBIM 00pa3oM ocHOoBaHHbBIE Ha CriucKe
COOTBETCTBYIOIIMX TPEOOBAHUSIM MaTepHaioB U o0opynoBanus — ciucok LEME),
KOTOpBbIE B HacTosmee Bpems B TaJ)KUKHUCTaHe OTCYTCTBYIOT WJIA MaJlo
pacnpoctpanenbl. MOMCHKT mo3BoauT NpoAeMOHCTPUPOBATH MPEUMYIIIECTBA
YIIYYIIEHHBIX TEXHOJOTUI SHEPreTHUYECKOT0, BOJHOIO U 36MEJIbHOTO MEHEI)KMEHTA
HIIMPOKOMY KPYTY MOJIydarTeseil, Mpo1eMOHCTPUPOBATh, KAKUM 00pa3oM 3TH yIy4IICHUS
MOTYT OBITh SKOHOMHYECKU OTPABIAHHBIMU U THPAKUPYEMBIMU U CO BPEMEHEM
CHO0COOCTBOBAThH PACIIPOCTPAHEHHIO TAKMX TEXHOJIOTUI Ha pbIHKe. LleneBoe
TEXHUYECKOE COJICUCTBHUE, OKa3bIBAEMOE MOTCHIIMAIbHBIM IMOCTABIIMKAM U MOHTA>KHBIM
OpraHu3alMsaM B LIEIAX COACHCTBUS BHEAPEHUIO KOHKPETHBIX MOSBISIOMINXCSA
TEXHOJIOTMH, OTMeUYeHHBIX B ciucke «LEME», npenocrasiseMoe B pamkax
M®MCHUKT, 6ymer crmocoOCTBOBATh TIOCTHKEHUIO HEOOXOIUMOTO BO3ICUCTBHS Ha
[IEPEXOHBIN MPOLECC.

. Ilepenaya u pacnpocrpanenue HaBbIKOB. Kpequr MOMCHUKT «banky OcxaTta»
MO3BOJIUT BHEJPUTH U PACHIUPUTH TEXHUUECKUE HABBIKM HA HECKOJIbKHX YPOBHSIX:
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MapTHEPHI U3 Yucia ((MHAHCOBBIX OPraHU3AlNN, TIOJ3aEMIINKH (YaCTHBIC TIPEPHSITHSI,
(dhepMepsl 1 JOMOXO035MCTBA) U MECTHBIE TIOCTABIIMKH TEXHOJIOTHI. B HacTosmee BpeMs
0o0JbIIIast YacTh MAPTHEPOB U3 YKcIa PUHAHCOBBIX OPraHU3AIMA HEe 3HAKOMBI C
MeTo/laMu (PMHAHCUPOBAHUSI UHBECTHUIIMM B COMPOTUBIISIEMOCTh U3MEHEHHIO KJIMMaTa u
He 001a/1al0T BHYTPEHHUM MOTEHIIUAIOM JIJIsl OLIEHKH TaKuX MHBECTHIHHA. C MOMOIIBI0
M®O®OMCHUKT «bank Jcxara» OCBOUT METO/Ibl OIIEHKH PUCKOB KJIMEHTOB B YaCTH
WHBECTHUIIMI B MEPHI 10 COMPOTUBIISIEMOCTH U3MEHEHHIO KJIMMATa, a MPEINpUITUS U
MTOCTABITUKH TEXHOJIOTHH JIy4Ille y3HaIOT TpeOoBanus bD k mpenocTaBieHnIo
(buHaHCHPOBAHUS ISl UHBECTULIUH B MEpPHI 110 O0phOE ¢ M3MEHEHUEM KJIMMATa.
[leneBoe TexHMUECKOE cozieiicTBUE TOMOKeT b pa3zpabarpiBaTh HOBBIE TIPOYKTHI U
BHEJPSITh HEOOXOIUMBIE MTPOLIEYPHI U CTPYKTYPHI ISl PEAOCTABICHHUS
(buMHaHCUPOBAHUS Ha 1IEJTU MOBBIIICHUS COMPOTUBIIIEMOCTH K U3MEHEHHIO KIMMATa.
Kpome Toro, oHo Oyzer cmocoOCTBOBaThH pa3BUTHIO On3HEca (CTpaTeruy MapKeTHHTa U
MIPOJBMKEHUS POTYKIIMH) C YIIOPOM Ha T€ CEKTOPBI, Il Ha CErOAHSIIHUN JeHb
KOMMepueckoe (UHAHCHPOBAaHUE BEChMa OTPAHUYCHO, a TAK)KE Ha MPOBEICHUE
TEXHUYECKHUX U (PMHAHCOBBIX ayJIUTOB MHBECTULIUN B TEXHOJIOTMH COMPOTHUBIIIEMOCTH
W3MEHEHUIO KJIMarTa.

IIpennaraemseiii Kpeaut MMCII cooTBeTcTBYET cTpaHoBoil crpateruun EBPP s
TamxukrcTana u oTBe4aeT oOIIel cTpareruu aesareabHocTH banka B pruHAHCOBOM CEKTOpE,
B KOTOpOi1 0c000€e BHUMAaHHE YIIEISAETCS MOANEPIKKE MUKPO, MAJIbIX U CPETHUX MPEAPUATHIA
B LIETSIX CTUMYJIMPOBAHUS MIPEANPUHUMATENIbCKOMN 1€ATeIbHOCTH U UHHOBALIUM, CO3aHus
HOBBIX pabounx mMecT. D (PEeKT BO3NeUCTBHUSA JAHHOTO KPEIUTA, KaK OKUIAETCs, OyIeT
0OYCIJIOBIICH CIEAYIOMHUM U (paKTOpaMH.

e Pacmupenue poiaka. HoBeiii Kpenut MMCII B TaIPKMKCKUX COMOHU TTO3BOJIUT
«banky Dcxarta» NpoaOIKUTH KPeIUTOBAHHE PEAIbHOTO CEKTOpa SKOHOMHUKH, BKITIOUAs
€ro KJIMEHTOB B PErMOHAX B MEPUO/I, KOT/a CIIPOC Ha KPEAUTHI B UHOCTPAHHOU BaJIIOTE
causmica. Jlonyck MMCII k kpeautaM B HHOCTpaHHOM BallIOTE OTPAHUYEH, U UM
TpeOYIOTCSI KPEIUTHI B TAJDKUKCKUX COMOHH, KOTOPBIX TO-TIPEKHEMY He XBaTaeT. Poct
00BEMOB KPEIMTOBAHUS B TA[DKUKCKUX COMOHHU OyJIeT TakKe CIIocoOCTBOBATh
CHIDKEHHIO KpeauTHoro pucka st MMCII ¢ ux orpaHn4eHHBIMU BO3MOKHOCTSIMU 10
XEIPKUPOBAHUIO PUCKOB 3aUMCTBOBAHMS B MHOCTPAHHOI BaJIIOTE.

KauneHnr

«bank Dcxartay SBISETCS IATHIM 10 BEIMYMHE aKTUBOB 0aHKOM B TalKMKHUCTAaHE, U JOCTUT
0OJBIINX YCIIEXOB B (PMHAHCHUPOBAHUHM MHUKPO-, MAJIBIX M CPEIHUX MPEINPUATHN B CTPAHE.
«baHk Dcxaray 3aHUMAET BeAyIIHe TO3UIIUU B 00JIACTH MPEOCTABICHHS OAaHKOBCKHUX yCIyT
MMCII n nomMox03siiicTBaM 1O BCEW CTpaHe, BKIIFOYAsk KPEAUTOBAHUE, IPUEM JAETO3UTOB U
neHexxHble nepeBoibl. EBPP sBnsiercsa akunonepom «banka Ocxara» ¢ 2006 roja 1 ycnemHo
COTPYAHHMYAI C HUM C XOJI€ pealin3aliu psijia MPOEKTOB.

Cpeacrsa EBPP

B pamkax Kpenura MOMCHUKT EBPP npenocrasut g0 3 muH. gosi. CIIA nByms paBHbBIMU
TpaHIamu, KoTopbie OyayT npodunancupoBanbl EBPP n Kimmmarnaeckum nHBECTUIIMOHHBIM
¢dboHI0M, Tpe1ocTaBUBLINM JbroTHOE (pruHaHcupoBanue MOMCUKT no nuHMM ero
[InnoTHOM MpOrpaMMbl MOBBIIIEHUS COIPOTUBIISIEMOCTH K M3MEHEHHIO KiiuMaTa. B pamkax
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Kpenuta MMCII, EBPP npenocrasut no 10 mun. nomt. CHIA B TaIKUKCKUX COMOHH B BHJIE
HECKOJIBKUX TPaHIICH.

O01as cTouMOCTH NPOEKTA

OO611ast CTOMMOCTB TTPOEKTA B PaMKax ABYX MexaHHW3MOB cocTaBHuT 13 mutH. nosi. CIIA.

Kareropusi, MacmTad u cMAr4eHre 3K0CONUAIBHOTO
BO3AeHCTBUA

OtHneceH k kateropuu OII. «bank IcxaTa» sIBIsSETCS HBIHEUIHUM KJIMeHTOM baHka u
YCIICIIHO BBITIOIHSIET YKOJOTHUECKUE U connanbhblie TpeboBanust EBPP B pamkax
CYUIECTBYIOIUX MPOEKTOB.

TexHu4ecKoe COTPYTHUYECTBO

Pabora Mexanu3ma puHaHCUPOBaHUS OYAET COMPOBOKAATHCS KOMIJICKCHON MPOrpaMMoi
TEXHUYECKOI'0 COTPYIHUYECTBA, KOTOPOH Oy1yT OXBaYeHbI BCE yUaCTBYIOUINE B IIPOEKTE
(MHaHCOBBIC OPTaHMU3AINH U TTOI3aeMIUKH. Ee peanu3anueii 3aiiMeTcs OT/1e MPOSKTHBIX
KOHCYJbTAIIUH, KOTOPBIN OKaXKET MOMOIIh B HAYAJIbHOU pa3pabO0TKe MOMPOEKTa, €T0
MOJITOTOBKE, IPOBEPKE Ha COOTBETCTBUE CYIIECTBYIOIUM TPEOOBAHUSAM H OIICHKE, a TAKXKE B
MEPOIPHUATHUAX 110 HAPAIIUBAHUIO IIOTCHIMAJIA U NIPEAOCTABICHHIO IIOMOILIHU B IOJTOTOBKE
KaJpoB JUIs (UHAHCOBBIX OpraHu3alui-napTHepoB. Kpome Toro, KOHCYJIbTAHT MO MPOEKTY
Ha OCHOBE CBOET'0 OIIbITA M 3HAHUH, ITOJIyYECHHBIX B X0/€ paboTel MexaHu3ma
¢dbunancupoBanus, onpenenut s EBPP npuopurets! B o6nactu auasnora ¢
rOCyJapCTBEHHBIMH BEJJOMCTBAMHM, KOTOPbIE OyIyT YUUTHIBATh 3aJjaun MexaHu3ma
¢unancupoBanus, Tpedyroume noaaepxku. [Iporpamma TC Gynet mocTpoeHa Ha
pe3yJsibTaTax KOMILIEKCHOTO MCCIIEN0BAaHMUs CYIECTBYIOIIErO HA PBIHKE CIIPOCa, KOTOPOe
OBUIO MPOBEZECHO KOHCYIBTAHTOM IO MIPOEKTY B X0J1€ MOATOTOBKK MexaHu3ma
(buHaHCHPOBAHMUSL.

[Mporpamma TC 6yzner npodunancuposana «UK DFID Fund» (300 000 epo) u ®onmom
CHOIT EBPP (1,95 mutH. eBpo).

KonraktHoe auno B Komnanuu

Hanep Canpixos, D.Sadikov@eskhata.tj (www.eskhata.com)

baxtusp Mancypos, mansurob@ebrd.com

Bo3Mo:kHOCTH AJIA Y4aCTHUSA B IIPOCKTC

ITo moBoay y4acTusi B MPOEKTE WK 3aKyNKax Mpocb0a 00paiaThCst K KOMIAaHUHU-KIHEHTY.
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O01ue cnpaBku

Cnpasku o mpoektam EBPP, He cBsi3aHHBIE C OCYIIECTBICHUEM 3aKYIIOK:
Ten.: +44 20 7338 7168; dakc: +44 20 7338 7380
On. mouTa: projectenquiries@ebrd.com

Hpunuunsl uHpopmupoBanus odmecrsennoctu (IIMO)

[TNO onpenenstoT ycranoBneHHb B EBPP nopsnok packpeitus uHGpOpMaLuu u
IIPOBE/ICHUS KOHCYJIbTAllUN C 3aMHTEPECOBAHHBIMU CTOPOHAMH IS COJeHcTBUS Oosee
r71y0OKOMY MOHMMAHUIO M 3HAHUIO €0 CTPATETrui, MOJUTHKH U ONIEPALIMOHHOM
NESTEIIBHOCTH.

Teker [TMO

OpraH nmo pacCMOTPEHHIO KaJ100 B CBSA3H C MPOCKTAMM
(OPXK)

EBPP co3nan Opran o paccMoTpenuio xano0 B cBs3u ¢ mpoektamu (OPX) mms
HE33aBHCHMOT'O PACCMOTPEHUS Kall00, TOCTYMAOIIUX OT OJTHOTO WU HECKOIBKHIX
(GU3NYECKUX JTUI] WM OT OPTaHU3alni, Kacarommxcsl (UHaHCHPYyeMBbIX BaHKOM MPOEKTOB,
KOTOPBIE, IT0 MHEHHIO 3asiBUTEIICH, YK€ TPUUMHIIN MM MOTYT IPUIHHUATH YIIepo.

[MpaBuna nporenypsl, perynupytoiue aesrensHocTh OPXK | Bapuant Ha pycckoMm si3bike

Bce xano6s1 B OPXK nomkHBI ToaBaThCsl HE TTO3HEE YeM uepe3 12 MecsIIeB mocie
nocsenHero pactpezenenus cpeacts EBPP. Eciu Bel He yBepeHbI OTHOCUTENBHO NIEPUOAA, B
TeUEHHEe KOTOPOT0 MOXET OBITh MOAaHa kanoba, obparaiitecs k ynosnomoueHHoMy OPXK
(o agpecy: pcm@ebrd.com) uau B cootBercTBytotee [Ipencrasurenscrso EBPP.
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