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MOO®I - MNMPXKM B LLA Il - UKB-kpeauT Il (EDYP+1)

Homep npoekra:

55702

CocTosAHUe npoekTa:

yTBEPXXAEH

MectononoxkeHue:

Tapg>kKnkuctaH

OTtpacnb:

$uUHaHCOBbIE OpraHM3aumm

CeKTop rocyaapCcTBeHHbI/4YaCTHbIN:
YacCTHbIN

Jkonornyeckas Kkateropus:

o

[aTta yTBep>XaeHusa npoekra:

17 mapta 2026 roga

AaTta nyénnkauuu pe3roMe nNpoekra
23 anpena 2026 rona

CornacHo pasgeny 1.4.2 iii) aupektnebl «O goctyne K uHGopMaLnmn»: «ana NPOEKTOB,
yTBEPXAaeMblX ONepaTMBHbIM PyKOBOACTBOM baHka B Tex cny4vasx, korga CoBeT AUpPeKTopoB
Aeneryvposan eMy NO/IHOMOYMA Ha YTBEPXKAEHME, coaep>KaHMe pe3toMe npoekTa coobLaerca
rocygapcTBy — uneHy baHka B Havane COOTBETCTBYHOLLLErO Nepuoaa, B Te4eHme KoToporo
nopgaroTcA yBegoM/ieHna 06 OTCYyTCTBMU BO3pa>keHU M, B COOTBETCTBMM cO cTaTtben 13 iii)
CornalueHus o6 yupexxgeHumn EBPP».

OnucaHue npoekKTa

MpepoctaBneHne Kb HeobecneyeHHOro KpeauTa NepBon O4epPenn Ha CyMMy A0

5 mnH gonn. CLUA (B akBMBaneHTe Tag>kKMKCKUX COMOHW) MO NMHUKM MexaHn3Ma
dUHaHCcMpoBaHUAa GUHAHCOBBLIX NOCPEeAHNKOB-ITporpamMMbl pa3BUTUA XXEHCKOTO
npeanpuHmuMarenbcTea B cTpaHax LLA I (MPXXIT LA 1) ona nocnegytoLlero kpeamrosaHusa
MMCI1, Bo3rnaBnAeMbiIx XEHLLUMHAMWN.

Lenu npoekra

MNpeanaraemMbln KpeauT ABNAETCA TPETbUM MO CUETY KPeAUTOM, NPEeA0CTaBNEHHbIM KITUEHTY
EBPP aona yooBneTBOpeHMs Hy>Ka >XEHLWVH-NpeanpuHmnMaresnen nocre ycnewHom peanmsaumnm
nepBoro akcnepmmMmeHTansHoro kpeguta no MNMPXI ana Tag>kKnknctaHa, n nepBomn TpaH3akunen
Mo pa3BUTMIO XKEHCKOro NpegnpuHmMMaTenbcTBa B cTpaHax LLA. [laHHas TpaH3akyuma
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npeacTtaBnAaeT coboi NpoaoKEHWE NpeablayLLMX MEPONPUATUI, HaLLE/TEHHbIX HA OKa3aHue
AanbHenLen noanep>Xkm sBo3rnaenaemMolM xeHwmHamm MMCI1 B Tag>kKukmMctaHe nytem
npepocTaBieHna UM GUHAHCOBbLIX BO3SMOXHOCTEN AN Pa3BUTUSA AeATENbHOCTU UX BU3HeC-
CTPYKTYP W MNOAyYeHMa A0CTyNa K UICTOYHMKAM Ccheumann3npoBaHHbIX 3HaHWUNA.

BospencTerne Ha nepexoaHbii npoLecc
BannbHaAa oueHka o>knaaemoro Bo3gencTtema Ha [MIM1: 70

[aHHbI NpoeKT ABNAETCA MeHee KpynHou onepaunen NporpaMmbl pa3BUTUA XXEHCKOTO
npegnpuHumatenscTBa ansa ctpaH LeHtpanbHom Asnm (MPXKIT gna LLA 11). OH cnocobeTeyeT
OOCTUDKEHMIO LieNer 3TOM NporpaMmbl, NOALEPKMBAA peanmaauunto atpubyToB MHKTHO3MBHOCTU
N KOHKYPEHTHOCTWN NepexoaHOoro npolecca ogHOBPEMEHHO C peLLeHNEM KOHEYHOW 3aa4uu —
noowipeHneM pas3BUTUA XXEHCKOIO NpeanpuHUMaTeibCTBa 1 B 60/1ee LUMPOKOM MniaHe
obecrneveHneM aKTMBHOTO y4aCcTUA XXEHLLWH B B13Hece, ycTpaHaa TaknM ob6pa3oM npobesibl B
npoueccax A0CTMXKEHUA reHAEPHON MHKTHO3MBHOCTU B NaHe «NoslydyeHus gocTyna

K UCTOYHMKaM GUHAHCUPOBaHUA», «<0becneyvyeHna 3aHATOCTU U ydacTua B 6usHece». Kpegut I,
npennaraemMbin no nuHnm NPXTI gna ctpan LLA Il , npegoctaBnaeTca B NpoAo/IKeHMe ABYX
npeabioyLwmx TpaH3akunin, NpoBeaeHHbIX ¢ KnneHToM EBPP B pamkax nporpamm MPXXIT gna
Tap>knknctaHa u ctpaH LIA.

NHdopMaumsa o KnneHTe

3A0 VIHBECTULIMIOHHO-KPEANTHbIV BAHK, TAODDKUKNCTAH

3akpbiToe akLlMoHepHoe 06L1ecTBO «MHBECTULMOHHO-KPeAUTHbIN B6aHK, TagxxmnknctaH» (MKB),
paHee N3BEeCTHOe Mo Ha3BaHueM «[1epBbll MUKPOPUMHAHCOBLIN HaHK», AENCTBYET Kak
NMO/THOLLEHHbIV YHUBEPCasbHbIN KOMMep4ecknin 6aHk, npeanaratoLL i BCO IMHENKY
6aHKOBCKMX YCNYT B MEPBYHO ovepenb ydacTHMKaM PO3HMYHOro cerMmeHTa  MMCI
Tap>xmnkmncTtaHa. o coctoaHuto Ha koHel, 2025 roga VKB 6b1n1 aBeHaauaTbiM Mo BENNYNHE
6aHKOM No 06beMyY aKTUBOB (C J0/eN pbiHKa 0Kono 2,4%) n KpeanTHoro noptdensa (okono 3,5%)
cpenw 6aHKoB Tag>knkucraHa.

®drHaHcupoBaHune EBPP

5 mnH gonn. CLUA

O6wana cToMMOCTb NpoeKTa
5 mnH gonn. CLWA
JononHAaeMocTb

Cxema pnHaHcupoBaHua: EGPP npegnaraetr cpoku noraleHua Kkpeguta, NpeBbilLatoLwme
cpegHue nokasaTtenu pbiHKa M HeobxoAuMble ANA CTPYKTYpUpoBaHuA npoekta. EBPP
npepgnaraet cpeacTBa PUHAHCUPOBAaHMA B HaLLMOHA/IbHOW BasloTe Ha YC/T0BUAX, KOTOPble
TPYAHO NONY4YNTb Ha KPEAUTHOM PbIHKE.

YcTaHOBNEeHME CTaHAAPTOB: K/IMEHT CTPEMUTCA BOCMO/Ib30BaTbCA SKCMEPTHLIM MOTEHLMANOM
EBPP pgna poctuxxkeHums 6onee BbICOKMX CTaHAAPTOB MHK/IKO3MBHOCTU U reHAEPHOro
paBHOMpaBunAa n/unmn paspaboTku n peanmaaumm NnaHoB 4eNCcTBUIN B obnacTn co3gaHuna
pPaBHbIX BOSMOXXHOCTEMN.
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OKonornyeckne n coumnasnbHble BOMPOCDHI

MpoexkT oTHeceH K kateropun Ol (cornacHo 3CI1 B pegakunm 2024 ropa). Kb — gencreyromin
knueHT EBPP. B HacToAwee BpeMAa MKB BbINOMHAET 3KOMOrMyeckmne 1 coumanbHblie TpeboBaHms
EBPP (OCT) 2, 4 n 9 B paMkax cyLiecTBytoLmx o6sa3atenscTs nepeq EBPP. CooTtBeTcTBYOLLME
KpuUTepmaM nognpoekTbl 6yayT noanep>XmMBaTtb 3e/IeHOE KpeouToBaHe B COOTBETCTBUM C
NporpaMMHbIM 3asABEHNEM MeXaHM3Ma U1, BEPOATHO, ByayT XxapakTepru3oBaTbCA HU3KNUM UK
cpeaHnM ypoBHeM akocoumanbHoro (OmnC) pucka. OCHOBHbIE PUCKU CBA3AHbI C
durHaHcupyeMbiMm cybkpepmTamMu; B xoae komnnekcHoro dnC obcnegoBaHma npon3eeneH
aHanwn3 nocnegHero rogosoro OmnC-ortyeta VKB, KoTopbin noaTBEPANA HANUYME CUCTEMDI
ynpaBneHuna akocoumnanbHbiMn puckamm (CYSCP), cooTBeTcTBYHOLLLEN NOPThEN!IO.

VKB ponxkeH coxpaHaTb U coBeplueHcTBoBaTb cBoto CYOCP, Heobxoammyto onia apdeKTuBHOM
OLEHKW, PEryIMpoBaHMA U MOHUTOPUMHIra nocneactsnin AnC-purckoB (B TOM UMCE PUCKOB
CeKcyanbHOW aKcnnyaTtauumn, Hacunusa 1 AoMoratenbCTB), a TakoKe He MEHATb KagpoBYH
NONTUKY, BHYTPEHHUIN MEXAHM3M PacCMOTPEHMSA XXanob n nopanok obecneyeHmns oxpaHbl
Tpyaa v TexHnku 6esonacHoctn B cootBetcTBUM ¢ OCT EBPP 2, 4 n 9 B pepakumm 2024 roga.
Ons atoro Tpebyetcs cobntoctm TpeboBaHMA cnucka BUOOB AeATeNbHOCTH, 3anpeLleHHbix EBPP
no aKkocoumanbHbIM OCHOBaHUAM, U MPUBECTU 4eATENBbHOCTb K/IMEHTa B COOTBETCTBUME C
pykoBoacteoM EBPP ana pmnHaHcoBbIx opraHnsaunn. Cy6saeMmkm gomkHbl cobnroaatb
HaLMOHanbHoe HopMaTUBHbIe TpeboBaHUA, KacaroLLMecs 9KocoLManbHbIX BONPOCOB,
34paBoOXpaHeHns, TEXHMKN 6e30nacHOCTU 1 TPpy[0BOro 3akoHoaartenbctea; KB npogomxkmt
npeacTaBnATb EXXErofgHble 3KOCOLManbHble OTUETDI, AaroLme npeacrasneHue o ero CYSCP,
BbIMONHEHUW TpeboBaHNI, NPOBEAEHMN NPOBEPKN N NHLUMOEHTAX.

CornacHo 9CI1 B pegakumm 2024 roga, Kb 06a3aH Takke o6HapofoBaTb MHGOPMaLMIO O
ceoen CYOCP.

TexHunueckoe COoTpyAHN4YeCcTBO U TpaHTOBOE (bVIHaHCVIpOBaHVIe

Kpeaut 6yaet nogkpenseH i) rapaHTuen Bo3MeLleHMA NepBbix yobITKOB B Nonb3y VKB,
dunHaHcmpyeMon EC uepes nporpammy EBponenckoro ¢oHaa yCTOMUMBOro pa3BuTUA NKOC
(EDPYP+); ii) aneMeHTOM KOMMEHCaLWN, OPMEHTUPOBAHHOW Ha pe3ynbTaT, B nonb3y NKB,
KOTOPbIM NoAnexXnT GUHaAHCMPOBAHUIO NO NUHUN DUHAHCOBOW MHULMATMBDI 418 XXEHLLWH-
npegnpuHumatenen (PU-)XKIM), iii) TC B popMe LieneHanpaBneHHOM NOATOTOBKN KaapoOB,
npegoctanaemMbiM VIKB 1 puHaHcmpyeMbiM no nuHnm GUN-XKIM/EQYP+/CDA, niv) TC B dopMe
NOAroTOBKM KafpoB BO3rnaenaeMbix >XeHwmnHaMmmn MMCI, npegoctaBnsaemMblM B paMKax
NnporpamMmMmbl KOHCYNbTaTUBHOIO conpoBoXaeHMa Manoro 6muaHeca (KCMB) n duHaHcMpyeMbIiM
OU-XKTM/UHBecTUMOHHBIM poHaoM EC ana LieHTpanbHomn A3nn-3/VIHBECTULIMOHHBIM GOHAOM
On1Aa Menkux npeanpuatnuii flocypapcTBeHHOro cekpetapmata Lseruaprm no aKoOHOMUYECKUM
cBA3aM. CoueTtaHme GopM TeXHNUYECKOTo coTpyaHuuecTsa nomoxet KB noBbicUTb CBOM
CTaHAapTbl MHK/IHO3UBHOTO GMHAHCMpOBaHUA 6narogapa paclMpeHmnio MHGOPMUPOBAHHOCTH
1 yrnybneHuto NnoHMMaHuA NoTpebHOoCTeN HeAOCTaTOYHO OXBAa4YEHHOro yC/yramMum cerMeHTa
>KEHLUUH-NpegnpuHmuMaTenen.

KoHTaKkTHOE Nnu0 B KOMMNaHUu

Cepren WWapwvnos
sergey.sharipov@ich.tj
+992 37 227-91-70
+992 37 227-91-70
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https://www.icb.tj/EN
3A0 "MHBecTnumoHHO-KpeaunTHbi baHk Tag>xmnknctaH"
734003 Pecnybnuka Tag>xukmnctat, r. lywuan6e, yn. MNywkmnHa 10

[aTta nocnepHero o6HoBNeHMA pe3loMe NpoeKTa
23 anpena 2026 roga

YTo Takoe nepexoaHbil NpoLecc

LononHutenbHaa nHoopmayma B oTHoweHUn noaxona EBEPP k oueHke nporHoanpyemoro
BO3eNCTBMA NPOEKTOB Ha MEPEXOAHbIN MPOLLEeCC COAEPIXKMTCA 30,ECD.

Bo3amMo)kHoOCTU AanAa ydyacTtuAa B NnpoekKTax

Mo noBoay yyactua B NpoekTe Uan 3akynkax npocbba obpawlatbea K KOMMaHUN-KIUEHTY.

Mo noeoay cotpyaHuuecTBa ¢ EBPP (He oTHocsAWerocs Kk 3akynkam) npocbba obpaluatbes:
Ten.: +44 207338 7168
3. noyta: projectenquiries@ebrd.com

MpoekTbl B roccektope: cM. EBRD Procurement:
Ten.: +44 20 7338 6794
3. noyta: procurement@ebrd.com

O6wue cnpaBkKu

KoHKpeTHble MHPOPMAaLMOHHbIE 3aNPOChl MOXXHO HaNpaBnATb, Ucnonb3dya dopmynap EBPP
ANA UHPOPMAaLMOHHbBIX 3aNpPOCOB.

dKonornyeckasa n coumanbHaa nonntuka (3CIM)

3ACI1 n cBA3aHHbIE C HEW 3KONOrM4Yeckme n coumansHole TpeboBanmsa (OCT) onpenensatoT,
Kakmm ob6pas3om EBPP BonnoLaet B )kn3Hb B3ATOE MM 06A3aTENbCTBO CNOCOH6CTBOBATH
ob6ecneyveHmnto «aKoorMyYeckn 340p0OBOro N YCTONUMBOIO pa3BuTua». B 9CI n OCT copepkaTtca
KOHKpEeTHble TpeboBaHMA K K/ineHTaM Nno cobtoAeHMI0 COOTBETCTBYHOLLMX HOPM
HaLMOHabHOro 3aKoHoAaTeNbCTBa N0 MHGOPMMPOBAHMIO O6LLLECTBEHHOCTU M NPOBEAEHUIO
KOHCYNbTaLMi C HElO, a TakoKe MO yYPEeXXAEeHMIo opraHa (MexaHm3ma) no npueMy K
pacCMOTPEHUIO N CO34aHMI0 YCITOBUIA A4 yA,0BETBOPEHUA 03ab604YeHHOCTEN U Xanob,
NOCTyNaroLLMX OT 3aMHTEPECOBaHHbIX CTOPOH, 0COH6EHHO Mo NOBOAY 9KONOrMUYECKOM U
counanbHom geatenbHocTn (AnC) KNneHTa U peanu3aumm npoekTa. B 3aBnucumMocTu ot
XapakTtepa v MmacLwTaboB 9KOCOLMaNbHbIX PUCKOB 1 MOCNEACTBUIN BbiNONHEHMA NnpoekTta EBPP
Takke TpebyeT OT CBOMX KTMEHTOB pacKpbITUA, MO Mepe LenecoobpazHoCcTU, MHOpMaLNM O
pUCKax U NoCcieaCcTBMAX BbINO/THEHMA MPOEKTOB, a TakXKe NPpoBeAeHMA NPeaMeTHbIX
KOHCY/bTaLun C 3anHTEPECOBaHHbIMM CTOPOHaMMU C LLeNbto MOyYeHMs OT3bIBOB OT HUX U
MPUHATMA MO HUM OTBETHbIX Mep.

HononHutenbHaa nHpopmauma o aesatenbHoctT EBPP B aTom o6nactn conepxkuntcs B 3CI1.
HOenoBasa po6pocoBecTHOCTb U co6t0AEHME YCTAHOB/IEHHbIX HOPM
YnpaeneHue komnnaeHc-koHTpona (YKK) EBPP cnoco6cTByeT OTBETCTBEHHOMY YIPaB/IEHMIO U

cneawvT 3a TeM, YTo6bl BCe acnekTbl aeaTenbHoCcTV baHka oTBeYanm HanBbICLLMM CTaHOoapTaM
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nenosol ,o6poCoOBECTHOCTU COrNacHO NepeaoBor MeXXayHapoaHou npaktuke. MNpoeepka
nenoBol ,o6pOCOBECTHOCTN NMPOBOAMTCA B OTHOLLEHMW BCex kneHToB EBPP, c TeM utobbl
WCK/IOYUTb HEMPUEMIEMbIE PUCKM, CBA3AHHbIE C HEAOOPOCOBECTHLIM BEAEHNEM
[eATeNbHOCTU, U penyTaunoHHblie puckm ana EBPP. OH nonaraert, 4to BbiABNEHMNE N CHATUE
nNpo6neMHbIX acCnNeKToB Ha CTaaun NpeaBapuUTesIbHOM OLLEHKN M 0006peHMs NPOEKTOB ABNAETCA
Hambonee adpPeKTMBHLIM CpeaCcTBOM obecrneyeHms penyTaunoHHOW YUNCTOTbI M0 CAENOK.
YnpaeneHue komnnaeHc-koHTpona (YKK) nrpaet knroueByto ponb B 3TUX NpobuiakTmyeckmx
MEpPOoNPUATUAX U MOMOraeT OCYLLLECTBNATb MOHUTOPUHT PUCKOB A5 Ae/10BOM penyTauumn baHka
Ha NOC/IENHBECTULMOHHON CTagnn.

YKK Takoke oTBe4aeT 3a npoBepky MHGopMaumm o pakrtax MoLLEHHNYECTBA, KOPPYNLUN U
CoBepLUEHMA OO0MKHOCTHBIX MPOCTYNKOB B paMkax ¢uHaHcupyeMbix EBPP npoekTtoB. Ecnny
koro-nn6o B baHke unn 3a ero cTeHaMu NOABUINCH NOA03PEHUSA OTHOCUTE/TBHO COBEPLLEHUA
aKTOB MOLLEHHMYECTBA UM KOPPYMLUUN, EMY HAANEXMUT B MMCbMEHHOM BMAE
npouHdopMupoBaTb 06 3TOM HavanbHMKa yrnpaBneHMa KOMMNaeHC-KOHTPOA, OTNPaBuB
coobLeHne 0 HUX Ha agpec aN1ekTPOHHOM noyutel compliance@ebrd.com. YKK paccMmoTput
BCe coobLLeHHble paKTbl Ha NpegMeT NPUHATUA NO HUM COOTBETCTBYOLLMX Mep. 1o BceM
coobLeHnAM nm 6yayT NPoBOAUTLCA NPOBEPKN. DT cO0BLLLEHNA MOTYT ObITb COCTaB/EHbI Ha
nobom asbike baHka nnu ctpaHbl ero onepauun. Takasa nHpopMaumsa AomkHa coobLaTbea B
[obpocoBecTHOM NopAake.

Monutuka poctyna K uHpopmauun (MAN)

NAn, ectynuewasn s cuny 1 auBapa 2025 roga, onpeaenaeT yctaHoBneHHbln B EBPP nopagok
packpbITna MHGopMaummn N NPOBEAEHUNA KOHCYNbTaLMW C 3aUHTEPECOBaHHbIMM CTOPOHaMU 4N4
copencTteua 6onee rnybokoMy 3HaHMIO U MOHMMaHWUIO ero CTpaTernm, AUPEKTUBHbIX
LOKYMEHTOB M ONepauoHHON AeAaTeNbHOCTU. [1na 03HaKoOMIeHMA ¢ MMeroLLenca
nHbopmMaumen nocetnte pasgen «Monutmuka gocryna K nHpopmaumm» Ha seb-cante EBPP.

KoHKpeTHble MHPOpMaLKMOHHbIE 3aNPOChbl MOXXHO HanpaBnATb, Ucnonb3ya dopmynap EEPP
ANA UHPOPMAaLMOHHbBIX 3aNpPOCOB.

HesaBucunMbIl opraH nogoTtyeTHOCTU no npoekrtam (HOMM)

B cnyyae ecnuv nonbITKM yoOBAETBOPUTL 03aB0YEHHOCTHN, BOSHUKLLWE B OTHOLLEHUU KIMEHTa
nnn EBPP B akocouunanbHom ob6nacTtu nnm cpepe packpbitna nHpopMaumm (Hanpmmep,
[0BefeHHbIe Yepe3 CO34aHHbIN KNMEHTOM opraH obpalleHmsa ¢ >)kanobamMuy Ha NPOEKTHOM
YPOBHE MM Yepes NpaMoe B3aMMOAENCTBME C onepaTuBHLIM PyKOBOACTBOM baHka), He patoT
pesynbraTta, duamyeckmne nmua n opraHnsaumm MoryT NonbiTaTbCA yO0BNETBOPUTE CBOU
o3abouveHHoOCTU, 0b6paTnBLLUUCE B HE3aBMCUMBIN OpraH NogoT4eTHOCTU NMo npoektam EBPP
(Homm).

HOTIN npoBOAMT HE3aBUCMMYHO OLLEHKY Npo6aeM npoekTa, KOTopble, MO MHEHUIO 3asABUTENEN,
nn6o yxxe npuunHUAN yuep6, nnbo cnocobHbl NPUYNHUTL ero B ByayLieM. B 3agavum atoro
opraHa BXo4uT noggep>kaHve gunanora Mexxay 3aMHTepecoBaHHbIMM B MPOEKTE CTOPOHaMM ANnA
peLleHuna npobem B akocoumanbHOM obnactu u chpepe packpbitua MHGopMaunm; NpoBeaeHne
OLEHKM BbiNonHeHNA baHkoM TpeboBaHMM ero AKOOrM4Yeckom 1 coumanbHOU MOMUTUKU UTN
nonoxeHun Monutmnkm pocrtyna K MHGOpMaLnKU, OTHOCALLMXCA K MPOEKTY, U, MO Mepe

LenecoobpasHoOCTU, yCTpaHeHMe Mobbix CYLLLECTBYHOLLNX C/lydaeB Hecob104eHNA 3aTUX
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ANPEKTNBHbLIX AOKYMEHTOB, NMPUHMMaA Mepbl NO KynmMpoBaHUIO BaHkoM Takmnx cny4yaeB B
Gyayuiem.

MoceTtuTe Be6-cTpaHumLy HesaBncmMoro opraHa nog0T4e€THOCTU MO NpoekTaM, 4YTtobbl 60nee
noapo6bHo o3HakoMuTbea ¢ HOMI v ero MaHgaToM, a TakxKe y3HaTb, Kak NoAaTh 3aABKY Ha
npoeeneHue npoeepkun. C Apyror CTOPOHbI, Bbl MoXeTe 06patutbea B HOMMI no 3neKkTpoHHOM
noyTe no agpecy ipam@ebrd.com ana Nony4YeHna MHCTPYKLUNIA U AOMONTHUTENbHOMN
nHoopmaumm o HOMI, a Takke UTobbl y3HATh, Kak NoAaTb 3asBKY.
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