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Adoption of the Agenda

The Agenda was approved.

The Board of Directors noted that, since the previous meeting, the following items
had been approved on a no-objection basis:

On 23 May 2023
- Turkiye: QNB Finansbank (under Turkiye: Disaster Response Framework)

On 30 May 2023
- Slovenia: Project Reka

Minutes of the Board Meeting of 23 February 2023 (
Minutes of the Board Meeting of 5 April 2023
Minutes of the Board Meeting of 10 May 2023

The Board of Directors approved the Minutes of 23 February, 5 April and 10 May
2023.

Tarkiye: DRF - Turkiye - Isbank - DPR 2023 and FIF TURWIB Il - Tlrkiye:lsbank -
DPR 2023 (under Turkiye: Disaster Response Framework and Financial
Intermediaries Framework)

The Board of Directors approved the project.

Disclosure of project information was delayed in accordance with Section I11.2.6 of
the Access to Information Policy.

West Bank & Gaza: Pharmacare

The Board of Directors approved a senior loan of EUR 8.2 million for
Pharmacare Palestine, which aims to support the company in financing capital
expenditure requirements for its upcoming five-year expansion plan. The loan
will be fully funded by the West Bank and Gaza Net Income Allocation Trust
Fund.

Egypt: Banque Misr - MSME Loan Il (under Financial Intermediaries Framework)
The Board of Directors approved a senior unsecured loan of up to USD 100
million (EUR 93.4 million) to Banque Misr. The proceeds will be used to

increase the availability of finance for local private MSMEs in line with the FIF
Policy Statement.
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Kazakhstan: KAZREF Il - Shokpar Wind (under Kazakhstan Renewables
Framework Phase Il)

The Board of Directors approved the project.

Kazakhstan: Project Crossrail

The Board of Directors approved the project.

Disclosure of project information was delayed in accordance with Section 111.2.6 of

the Access to Information Policy.

Bosnia and Herzegovina: EPBiH Gra¢anica SPP

The Board of Directors approved a secured corporate loan of EUR 45.1 million
(of which EUR 30.1 million as an EBRD A-Loan) to JP Elektroprivreda Bosne i
Hercegovine - Sarajevo d.d. The loan will be used for the development,
construction, and operation of two adjacent solar photovoltaic plants with a
total capacity of 50 MWp in Gracanica in Bosnia and Herzegovina.

Morocco: Project Detergent

The Board of Directors approved a loan of MAD 380 million (EUR 34.5 million)
to Dislog Group S.A. and Building Logistics S.A. The loan will be used to support
the acquisition of a pharmaceutical company, as well as construction and
acquisition of industrial and logistics platforms.

Regional: Greek & Romanian Corporate Sustainable Bonds Framework

The Board of Directors approved the Greek & Romanian Corporate Sustainable
Bonds Framework for an amount of up to EUR 400 million to be invested until
31 December 2025, in order to support Greek and Romanian corporate issuers
to overcome the challenge of maintaining regular access to the bond market
and of keeping up with the fixed income market’s evolution towards
sustainable finance.

Other Business

No decisions were taken.
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