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1. Adoption of the Agenda 
 

 
• The Agenda was approved with one Tier 1 item and six Tier 2 items. 

 
• The Board of Directors noted that, since the previous meeting, the following items 

had been approved on a no objection basis: 
 
On 11 October 2022 
- Internal Audit Department: Review of Terms of Reference  

 
On 12 October 2022 
- Morocco: Koudia Al Baida Wind Farm  

 
On 18 October 2022 
- Shareholder Special Fund: Youth in Business Programme Morocco –  

Know How Component  
 

 
2. Minutes of the Board Meeting of 14 March 2022  

Minutes of the Board Meeting of 22 July 2022  
 
 
• The Board of Directors approved the Minutes and Addenda of 14 March and  

22 July 2022. 
 
3. Serbia: Cargo Rolling Stock Renewal  
 
 
• The Board of Directors approved a sovereign guaranteed loan of EUR 43 million to 

Serbia Cargo. The loan will be used to support Serbia Cargo’s fleet modernisation. 
 

 
4. Executive Session: Türkiye  
 
 
• Details of the discussion of this item are withheld due to confidentiality reasons 

as set out in section III.2 of the Bank’s Access to Information Policy. 
 
 
5. Mongolia Country Strategy (2022-2027)  

Report on the Invitation to the Public to Comment 
 

 
• The Board of Directors approved the five-year Country Strategy for Mongolia. 
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6. Uzbekistan: Bash Wind Power Plant / Dzhankeldy Wind Power Plant 
 
 
• The Board of Directors approved the project. 
 
 
7. Egypt: Project Elm  

 
 
• The Board of Directors approved the project. 
 
• Disclosure of project information was delayed in accordance with Section III.2.6 of 

the Access to Information Policy. 
 
 
8. Morocco: Aya Gold & Silver  

 
 
• The Board of Directors approved the project. 
 
• Disclosure of project information was delayed in accordance with Section III.2.6 of 

the Access to Information Policy. 
 
 
9. Poland: Resi4Rent (under: Resilience and Livelihoods Framework)  
 
 
• The Board of Directors approved a senior holding level loan of up to EUR 50 

million in favour of R4R Poland Sp. z o. o. The proceeds from the EBRD’s 
financing will be used to fund green capex in residential for rent assets in Poland. 

 
• The Board of Directors approved the project. 
 
 
10. Other Business 

• No decisions were taken.  
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