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Adoption of the Agenda

The Agenda was approved.

The Board of Directors noted that, since the previous meeting, the following items
had been approved on a no-objection basis:

On 14 July 2021

- Kazakhstan MREK Il (under Integrated Approach to Economic Inclusion in
Natural Resources and Power)

- Shareholder Special Fund: NBE Green SME Il TC)

- Bosnia and Herzegovina: RS Energy Efficiency Fund

Minutes of the Board Meeting of 28 April 2021
Minutes of the Board Meeting of 13 May 2021

The Board of Directors approved the Minutes and the Addenda of 28 April and
13 May 2021.

Post-Graduation Operational Approach
Report by the Chair of the Financial and Operations Policies Committee

The Board of Directors approved a revised Post-Graduation Operational Approach
(PGOA) fulfilling a commitment made in the EBRD’s Strategic and Capital
Framework 2021-2025.

Kazakhstan: Kyzylorda-Zhezkazgan Road Project

The Board of Directors approved a loan in local currency for the amount
equivalent up to USD 240 million (EUR 204 million) to be provided to the
State-owned JSC KazAvtoZhol under a sovereign guarantee. The loan amount in
KZT will be fixed at an exchange rate available closer to or at signing. The loan
will be used to finance the reconstruction of a 204 km section along the road
connecting the cities of Kyzylorda and Zhezkazgan road (committed tranche)
and the construction of a new 14.8 km bypass road around the City of
Kyzylorda (uncommitted tranche). The decision to commit the uncommitted
tranche shall be subject to approval by the Board of Directors.

PUBLIC



PUBLIC

Uzbekistan: FIF - Hamkorbank - MSME Loan Il (under Financial Intermediaries
Framework) and GEFF Uzbekistan - Hamkorbank (under Green Economy
Financing Facility Uzbekistan (GEFF Uzbekistan))

The Board of Directors approved two loans to Hamkorbank: MSME Loan Il of
USD 40 million (EUR 33.6 million) and GEFF Loan of USD 10 million

(EUR 8.4 million). MSME Loan Il will support expansion of lending to micro-,
small- and medium-sized enterprises. GEFF Loan will promote energy efficiency
investments.

Turkey: Isbank Financing Facility (under Financial Intermediaries Framework,
Turkey Sustainable Energy Financing Facility Ill and Fl Green & Sustainability Bond
Framework)

The Board of Directors approved the project.

Disclosure of project information was delayed in accordance with Section II.2.6 of
the Access to Information Policy.

Turkey: Aydem Renewables Green Bond

The Board of Directors approved the project.

Disclosure of project information was delayed in accordance with Section II.2.6 of
the Access to Information Policy.

Turkey: Project Blake Il

The Board of Directors approved the project.

Disclosure of project information was delayed in accordance with Section I11.2.6 of
the Access to Information Policy.

Greece: Project Wisdom

The Board of Directors approved the project.

Disclosure of project information was delayed in accordance with Section II1.2.6 of
the Access to Information Policy.
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Poland: BNP Paribas Poland - Green Residential Senior Non-Preferred Loan

The Board of Directors approved a Green Senior Non- Preferred loan to BNPP
Poland in the amount of up to PLN 450 million (EUR 100 million) for on-lending
to private individuals for investments in energy efficiency measures and
renewable energy in the residential buildings..

Poland: Project Grace

The Board of Directors approved a loan of up to PLN 175 million

(EUR 38.9 million) in favour of Contino Polska Sp. z 0.0. and Contino
Zeta Sp. Z 0.0. The loan supports the construction and operation of the
63.1MW Grajewo and Sulmierzyce wind farms.

Albania VISP: OSHEE COVID-19 Response

The Board of Directors approved a sovereign-guaranteed loan of up to EUR 70
million in favour of Operatori | Shperndarjes se Energjise Elektrike (OSHEE), the
state-owned Albanian electricity distribution and retail supply company. The
transaction is presented under the Vital Infrastructure Support Programme. The
loan is structured in two tranches. The first tranche of EUR 55 million is
committed and will alleviate liquidity shortages caused by COVID-19 on the
OSHEE’s business. The second tranche of EUR 15 million is uncommitted and
is subject to separate approval by the Board of Directors. The second tranche
will be used for the construction of a modern underground distribution
substation in Tirana.

Ukraine: Kyiv District Heating Project (under Green Cities Framework 1)

The Board of Directors approved a senior loan of up to EUR 140 million to
Communal Enterprise "Kyivteploenergo" to rehabilitate and modernise the
district heating infrastructure in the City of Kyiv. The operation is part of the
Green Cities Framework 2 (Window 2). Tranche 1 of up to EUR 70 million will be
committed from signing. The approval to commit Tranche 2 of up to

EUR 70 million is delegated to EBRD management.
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Morocco: CIH Bank (under GCF GEFF Framework and Financial Intermediaries
Framework)

The Board of Directors approved the project.

Disclosure of project information was delayed in accordance with Section I11.2.6 of
the Access to Information Policy.

Egypt: GCF GEFF Regional-Egypt Il - QNB AlAhli Egypt SEFF - QNB AlAhli Line llle
The Board of Directors approved the project.

Disclosure of project information was delayed in accordance with Section I11.2.6 of
the Access to Information Policy.

Egypt: Project Gravity
The Board of Directors approved the project.
Disclosure of project information was delayed in accordance with Section I11.2.6 of

the Access to Information Policy.

Other Business
e No decisions were taken.
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