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Adoption of the Agenda

The Agenda was approved.

The Board of Directors noted that, since the previous meeting, the following items
had been approved on a no-objection basis:

On 23 October 2020

- Turkey Yapi Kredi Bank (under Regional Trade Facilitation Programme (TFP)
Solidarity Package)

- Turkey Yapi Kredi Bank (under Regional Trade Facilitation Programme (TFP)
Solidarity Package)

On 27 October 2020

- Mongolia: GCF GEFF Regional FW - Khan Bank (under Regional: Green
Climate Fund - Green Economy Financing Facilities (GCF-GEFF) Framework) -
Renewal of Approval

- Morocco: Noor Midelt Solar Project: Masdar - Renewal of Approval

On 3 November 2020

- Shareholder Special Fund: Continuation of the Advice for Small Businesses
Programme in Bulgaria, Croatia, Greece and Romania

- Chief Evaluator: Contract and Term of Service - Recommendation

Minutes of the Board Meeting of 14 October 2020

The Board of Directors approved the Minutes of 14 October 2020.

Approach to LIBOR Transition for Sovereign and Sovereign Guaranteed Projects
Reportbythe Chair of the Financial and Operations Policies Committee

The Board of Directors approved the item.

The project information is not disclosed in accordance with Section I1l.2 of the
Access to Information Policy.

Tajikistan Energy Efficiency Framework

The Board of Directors approved a framework consisting of sovereign and
sovereign-guaranteed loans in an aggregate amount of up to EUR 43 million in

favour of electricity companies in Tajikistan. The Framework aims to facilitate
modernisation and strengthening of the electricity networks in Tajikistan.
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Approval of sub-project loans of up to EUR 25 million under the Framework will
be delegated to management. Sub-projects categorised ‘A’ under the EBRD’s
Environmental and Social Policy will require approval by the Board of Directors
regardless of the size of the EBRD financing.

Tajikistan: Khatlon Energy Loss Reduction Project (under Tajikistan Energy
Efficiency Framework)

The Board of Directors approved a sovereign-guaranteed loan of up to EUR 20
million to OJSC “Shabakahoitaksimoti bark”, an electricity distribution company in
Tajikistan. The loan will be used to support modernisation of the power
distribution networks in the cities of Kulob and Bokhtar and their surroundings in
southern Tajikistan.

Ukraine: Ukrposhta Logistics Development

The Board of Directors approved a loan of EUR 63 million to JSC “Ukrposhta,
which will support critical investments in logistics infrastructure and operating
fleet by Ukrposhta. The loan will be used to finance (i) the development of modern
automated sorting hubs and sorting depots (Logistic Network Transformation
component), and (ii) the acquisition of postal vans for mobile postal offices in
rural areas (Mobile Post Office component).

The procurement of the Tranche 2 component will be carried out in accordance

with the EIB Guide to Procurement under the Mutual Reliance Framework signed
between the EBRD and the EIB.

Kazakhstan: Project A3F

Reportbythe Chair of the Financial and Operations Policies Committee

The Board of Directors approved the project.

Disclosure of project information was delayed in accordance with Section I11.2.6 of

the Access to Information Policy.

Turkey: Denizbank DPR TurSEFF 1l1l/TurWiB Il (under Regional Financial
Intermediaries Framework (FIF) and Regional: Turkey S ustainable Energy
Financing Facility (TURSEFF Il))

The Board of Directors approved the project.

Disclosure of project information was delayed in accordance with Section I11.2.6 of
the Access to Information Policy.
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Poland: Pegasus
The Board of Directors approved the project.
Disclosure of project information was delayed in accordance with Section I11.2.6 of

the Access to Information Policy.

Other Business
No decision were taken.
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