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Meeting of the Board of Directors — 15 January 2020
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Adoption of the Agenda

The Agenda was approved.

The Board of Directors noted that, since the previous meeting, the following items
had been approved on a no-objection basis:

On 18 December 2019
- Shareholder Special Fund - Tunisia: STT Train Fleet Renewal - TGM Line
(EUR 1,130,000)

On 3 January 2020
- Remuneration of the President

On 13 January 2020
- Turkey: YKB FIF - TURWIB Il (under Regional: Financial Intermediaries
Framework and Turkey: Women in Business Programme)

Minutes of the Board Meeting of 30 October 2019

The Board of Directors approved the Minutes and Addendum of 30 October 2019.

Information and Communication Technologies (ICT) Sector Strategy 2020-2024

The Board of Directors approved the Information and Communication
Technologies Sector Strategy 2020-2024. The Strategy is designed to support the
development of telecommunications infrastructure, financing of innovative
technology companies and investments in IT services companies and software
developers in the EBRD’s countries of operations.

Strategy for Bulgaria and Report on the Invitation to the Public to Comment

The Board of Directors approved the five-year Country Strategy for Bulgaria.

Poland: Inea Expansion

The Board of Directors approved a senior secured loan of up to PLN 65 million
(EUR 15 million) with a 5-year tenor as part of a larger debt financing package of
PLN 500 million (EUR 117 million) in favour of INEA S.A., a limited liability
company incorporated in Poland and an existing client of the EBRD since 2018.
The loan will enable the expansion of fibre-to-the-home infrastructure of INEA S.A.
in the rural regions of Eastern, Central and Southern Poland.

Disclosure of project information was delayed in accordance with Section I1.2.6 of
the Access to Information Policy.
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Regional: DFF Corporate (Non-SME)

The Board of Directors approved the renewal of the DFF Corporate (Non-SME)
facility, with an annual framework amount of EUR 900 million.

Regional: Project Telos

The Board of Directors approved the project.

Disclosure of project information was delayed in accordance with Section I1.2.6 of

the Access to Information Policy.

Other Business
e No Decisions were taken
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