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1. Adoption of the Agenda 
 
• The Agenda was approved. 

 
• The Board of Directors noted that, since the previous meeting, the following items 

had been approved on a no-objection basis: 
 

On 25 June 2019 
- Hungary: MMBF Restructuring  

 
On 27 June 2019 
- Kosovo: Support to establish the Infrastructure Central Delivery Unit (EUR  

 
On 2 July 2019 
- Bosnia and Herzegovina: Bosnia and Herzegovina: Deposit Insurance Fund 

Credit Line II – Second Standby Credit Line 
 

On 3 July 2019 
- Georgia: Mining Sector - Development Support Programme (EUR 550,000)  

 
On 8 July 2019 
- Azerbaijan: Support for the Implementation of Renewable Energy Auctions in 

Azerbaijan (EUR 1,250,000)  
- Uzbekistan: Support for the Implementation of Wind Auctions in Uzbekistan 

(EUR 1,000,000) 
 

 
 
2. Executive Session 
 
• Details of the discussion of this item are withheld due to confidentiality reasons 

as set out in section E of the Bank’s Public Information Policy. 
 
 
3. Strategy for the Kyrgyz Republic and Report on the Invitation to the Public to 

Comment  
 
• The Board of Directors approved the five-year Country Strategy for the Kyrgyz 

Republic. 
 
 
4. Strategy for Turkmenistan and Report on the Invitation to the Public to Comment  
 
• The Board of Directors approved the five-year Country Strategy for Turkmenistan.
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5. Regional: Small Business Initiative - Annual Review for 2018 and Strategic 

Priorities (under Financial Intermediaries Framework, Risk Sharing Framework 
and Direct Finance Framework SME)  
 

Minutes 
 
• The Board of Directors approved the headroom allocations for delegated approval 

of exposures of EUR 25 million or less for the three Small Business Initiative 
Frameworks for the period between the date of approval of this document and the 
date of approval by the Board of Directors of the annual headroom allocations for 
2020, as follows: 
- Financial Intermediaries Framework: EUR 750 million  
- Risk Sharing Framework: EUR 150 million  
- Direct Financing Framework SME: EUR 150 million 

 
• The Board of Directors also approved the proposed change to the operational 

modalities of the Risk Sharing Framework. 
 
 
6. Ukraine: USELF: Dnepro-Bugsky Wind (under Ukraine: Sustainable Energy Lending 

Facility III)  
 
• The Board of Directors approved an A/B loan of up to EUR 62.8 million, of which 

up to EUR 52.8 million A-loan from the EBRD’s own resources and an up to EUR 
10 million from Participants to Dnepro Bugzky Wind Power Station LLC. The loan 
will be used to finance the 110 MW Dnepro-Bugsky wind project located in the 
Kherson region in Ukraine. 
 

7. Ukraine: Project Duke  
 
• The Board of Directors approved the project. 
 
• Disclosure of project information was delayed in accordance with Section E.2 of 

the Public Information Policy. 
 
 
8. Turkey: EFELER GPP Extension  
 
• The Board of Directors approved the project. 
 
• Disclosure of project information was delayed in accordance with Section E.2 of 

the Public Information Policy. 
 
 
9. Other Business 

• No Decisions were taken  
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