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Adoption of the Agenda
The Agenda was approved.

The Board of Directors noted that, since the previous meeting, the following items
had been approved on a no-objection basis:

On 30 May 2018
- Cross Regional: Inclusion Technical Assistance Framework (EUR 855,000)

On 5 June 2018
- SEMED Private Renewable Energy Framework (“SPREF”)

Minutes ofthe Board Meeting of Minutes ofthe Board Meeting of 30 April 2018

The Board of Directors approved the Minutes of the Board Meeting of 30 April 2018.

Regional: EBRD Venture Capital Investment Programme 11
The Board of Directors approved the project.

Disclosure of project information was delayed in accordance with Section E.2 of the
Public Information Policy.

Turkey: Garanti Leasing - TUrSEFF 111 Turkey Sustainable Energy Financing
Facility III (“TurSEFF II1”)

The Board of Directors approved a EUR 50 million loan (or its USD or TRY
equivalent) (“Facility””) to Garanti Finansal Kiralama A.S. (“Garanti Leasing”, “GL”
or the “Company”), a joint stock leasing company incorporated in Turkey. The
Facility is a sub-operation under the Turkey Sustainable Energy Financing Facility 111
(“TurSEFF III"’) and integrates a technical cooperation (“TC’) programme in an
amount of up to EUR 5.8 million. Funding for the TC programme is provided by the
European Union.

Other Business
e Activity Plan of the Board of Directors
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