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Adoption of the Agenda

The Agenda was approved.

The Board of Directors noted that, since the previous meeting, the following items
had been approved on a no-objection basis:

On 27 January 2017

- Request for authorisation by a Board Official under Rule 4(a) of the Code of
Conduct for Officials of the Board of Directors of the EBRD

On 30 January 2017

- Ukraine: Ukrainian Residential Energy Efficiency Financing Facility (UREEFF) -
Raiffeisen Bank Aval

On 7 February 2017

- Regional: Picasso

Minutes of the Board Meeting of 25 January 2017

The Board of Directors approved the Minutes and Addendum of 25 January 2017.

Strategy for Egypt

The Board of Directors approved the four-year Country Strategy for Egypt.

Regional: DFF Corporate (Non-SME)

The Board of Directors approved a renewal of the Corporate (Non-SME) Direct
Finance Framework for EUR 350 million.

Hungary: Project Danube

The Board of Directors approved an investment of up to HUF 40 billion (EUR 130
million) in covered bonds issued by OTP Mortgage Bank over a period of three years
on the Hungarian capital market. The proceeds of the covered bonds issuances will be
used to finance OTP Mortgage Bank’s mortgage lending activities.

Executive Session

Details of the discussion of this item are withheld due to confidentiality reasons as set
out in section E of the Bank’s Public Information Policy.
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Executive Session

Details of the discussion of this item are withheld due to confidentiality reasons as set
out in section E of the Bank’s Public Information Policy.

Other Business

No decisions were taken.
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