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Adoption of the Agenda

The Agenda was approved.

The Board of Directors noted that, since the previous meeting, the following items had
been approved on a no-objection basis:

On 14 December 2016

- Shareholder Special Fund (SSF) - Non-TC project fiche — Regional: SME Local
Currency Programme: SEMED Regional Window

- Shareholder Special Fund (SSF) - Regional: Eastern Partnership Women in
Business Programme (under “FIF” Financial Intermediary Framework)
Financial Intermediary and Private Enterprises Investment Special Fund (the
“Fund”) — Amendment to the Rules and Regulations

On 15 December 2016

- Ukraine: Ukraine Public Transport Framework -EBRD Shareholder Special Fund
(SSF) - Non-TC project fiche

- Turkey: Residential Energy Efficiency Financing Facility (TuREEFF)),
Shareholder Special Fund (SSF) — Non-TC project fiche

- Kazakhstan: KTZ Balance Sheet Restructuring Project, Kazakhstan: JSC
Kaztemirtrans and Kazakhstan: JSC Kaztemirtrans Restructuring Loan

On 20 December 2016
- Armenia: Northern Corridor Modernisation Project / Georgia: Sadakhlo-
Bagratashen Bridge Project

On 10 January 2017

- Montenegro: Montenegro Rail Infrastructure Emergency Rehabilitation Project 11
Minutes of the Board Meeting of 14/15 December 2016

The Board of Directors approved the Minutes and Addendum of 14/15 December
2016.

Slovenia: Slovenian Steel Group (Loan)

The Board of Directors approved the project. The loan will be used to finance the

Company’s investment programme leading to improved resource efficiency and for
refinancing purposes.

Turkey: Istanbul Metro Project
Report by the Chair of the Financial and Operations Policies Committee
The Board of Directors approved the project. Details of the discussion of this item are

withheld due to confidentiality reasons as set out in section E.2 of the Bank’s Public
Information Policy.
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Executive Session

Details of the discussion of this item are withheld due to confidentiality reasons as set
out in section E. of the Bank’s Public Information Policy.

Other Business

No decisions were taken.
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