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Adoption of the Agenda

The Agenda was approved.

The Board of Directors noted that, since the previous meeting, the following items
had been approved on a no-objection basis:

On 8 June 2017

- Slovak Republic: VUB - SLOVSEFF III (Sustainable Energy Finance Facility) -
Extension

- Establishment of the EBRD-Ukraine Stabilisation and Sustainable Growth Multi-
Donor Account

- Belarus: Shareholder Special Fund Belinvestbank Institution Building
Programme (IBP) (EUR 860,000)

On 13 June 2017
- Shareholder Special Fund — Trade Facilitation Programme (TFP) Cooperation
(TC) Framework (EUR 650,000)

On 13 June 2017
- Shareholder Special Fund — Trade Facilitation Programme (TFP) Cooperation
(TC) Framework (EUR 650,000)

On 14 June 2017

- Regional: Trade Facilitation Programme — Egyptian Gulf Bank — Establishment
of TFP Limit of USD 20 Million
(Addendum 58))

- Romania: Romania Financial Institutions Bond Market Framework Sub-project:
Project Freya

On 15 June 2017

- Serbia: Belgrade Water

- Croatia: Croatia Women in Business - Raiffeisen / FIF - Raiffeisen Croatia
MSME (under Regional: Financial Intermediary Framework (“FIF”)

Minutes of the Board Meeting of 26 April 2017

The Board of Directors approved the Minutes and Addendum of 26 April 2017.
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Mongolia: Sainshand Wind

The Board of Directors approved a loan of up to USD 31.5 million (EUR 28 million)
to Sainshand Salkhin Park LLC, a company incorporated in Mongolia. The loan will
be used to finance the development and construction of a 55 MW wind power plant
located in the Sainshand Soum in the South Gobi region of Mongolia.

Egypt: ACWA Benban Solar PV Portfolio (under Egypt: Renewable Energy
Framework)

The Board of Directors approved three senior secured loans totalling up to USD 73
million (EUR 67.5 million) to three discrete operations comprising (i) USD 29.7
million (EUR 27.5 million) to ACWA Benban One for Energy JSC; (ii) USD 11.8
million (EUR 10.9 million) to TK for Solar and Renewable Energy Systems; and (iii)
USD 31.5 million (EUR 29.1 million) to Alcom Energy. The loans will be used to
finance the development, construction and operation of two 50 MW and one 20 MW
solar photovoltaic power plants located in the Benban solar complex in the Aswan
province of Egypt.

Serbia: Dolovo Wind Farm

The Board of Directors approved a loan of up to EUR 112.5 million to Vetro
Elektrane Balkana D.o.o. The loan will be used to finance the development,
construction and operation of a 158MW wind farm located in the province of
Vojvodina in north-eastern Serbia.

Tunisia: UIB (under Regional: Trade Facilitation Programme) and UIB SME
Loan (under Regional: Financial Intermediary Framework)

The Board of Directors approved (i) a USD 10 million (EUR 8.98 million) trade
finance limit for guarantees and cash advances under the EBRD’s Trade Facilitation
Programme including a sub-limit of USD 5 million (EUR 4.49 million) for cash
advances ; and (ii) a EUR 40 million loan under the Financial Intermediaries
Framework to UIB. The loan will support lending to micro, small and medium-sized
enterprises in Tunisia. The trade finance limit will support UIB’s documentary
operations and will provide a source of funding for pre-export and post-import
financing and local distribution of imported goods.

Other Business
No decisions were taken.

Executive Session

Details of the discussion of this item are withheld due to confidentiality reasons as set
out in section E of the Bank’s Public Information Policy.
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