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Adoption of the Agenda

The Agenda was approved.

The Board of Directors noted that, since the previous meeting, the following items
had been approved on a no-objection basis:

On 8 June 2016
- Kazakhstan: RTS City

On 13 June 2016
- Membership of Lebanon

On 15 June 2016

- Serbia: Belgrade Bus Renewal Programme

- Romania: Romania Financial Institutions Bond Market Framework - Extension of
the Framework Maturity

Minutes of the Board Meeting of 25 May 2016

The Board of Directors approved the Minutes and Addendum of 25 May 2016.

Executive Session:
Update on Vice President, Policy & Partnerships Recruitment

The Board of Directors took note of the update regarding the recruitment of Vice
President, Policy & Partnerships. The discussion is confidential under Section E. of
the Bank’s Public Information Policy.

Strategy for Greece and Report on the Invitation to the Public to Comment

The Board of Directors approved the four-year Country Strategy for Greece.

Turkey: Hospital Facilities Management PPP Framework Extension

The Board of Directors approved the project. Details of the discussion of this item are
withheld due to confidentiality reasons as set out in section E.2 of the Bank’s Public
Information Policy.

Turkey: Project Hestia (under Turkey: Hospital Facilities Management PPP
Framework Extension)
The Board of Directors approved the project. Details of the discussion of this item are

withheld due to confidentiality reasons as set out in section E.2 of the Bank’s Public
Information Policy.
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Turkey: lzmir Hospital PPP (under Turkey: Hospital Facilities Management
PPP Framework)

The Board of Directors approved the project. Details of the discussion of this item are
withheld due to confidentiality reasons as set out in section E.2 of the Bank’s Public
Information Policy.

Turkey: Kocaeli Hospital PPP (under Turkey: Hospital Facilities Management
PPP Framework)

The Board of Directors approved the project. Details of the discussion of this item are
withheld due to confidentiality reasons as set out in section E.2 of the Bank’s Public
Information Policy.

Ukraine: Astarta Energy Efficiency Loan

The Board of Directors approved the project. Details of the discussion of this item are
withheld due to confidentiality reasons as set out in section E.2 of the Bank’s Public
Information Policy.

Turkey: Sisecam Glass Recycling and Energy Efficiency

The Board of Directors approved the project. Details of the discussion of this item are
withheld due to confidentiality reasons as set out in section E.2 of the Bank’s Public
Information Policy.

Turkey: Akbank I11 - (under Turkey: Mid-Size Sustainable Energy Financing
Facility (MIDSEFF 111)) (BDS15-202 (Addendum 1))

The Board of Directors approved a financing of EUR 100 million (or its USD
equivalent) to Akbank, a public joint stock commercial and retail bank incorporated in
Turkey, under the Mid-size Sustainable Energy Financing Facility III (MidSEFF III)
framework. The financing will be made available on the basis of investment grade
rated senior EUR or USD denominated notes issued under Akbank’s existing
Diversified Payment Rights programme securitising current and future hard currency
payment orders. The funds will be used by Akbank to on-lend to the private sector for
investments in renewable energy, industrial resource efficiency and waste-to-energy
projects. MidSEFF 111 is accompanied by a TC support programme in the amount of
EUR 1.9 million provided by the European Union under the action entitled
“Enhancement of Turkish Energy Sector in line with EU Energy Strategies”.
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Romania: Project Ipen

The Board of Directors approved the project. Details of the discussion of this item are
withheld due to confidentiality reasons as set out in section E.2 of the Bank’s Public
Information Policy.

Croatia: Project Sava

The Board of Directors approved the project. Details of the discussion of this item are
withheld due to confidentiality reasons as set out in section E.2 of the Bank’s Public
Information Policy.

Albania: Kesh Restructuring Project (BDS16-084)

The Board of Directors approved a sovereign-guaranteed loan to Public Enterprise
Korporata Elektroenergjitike Shqiptare (KESH) in the amount of up to EUR 218
million in two tranches of EUR 118 million and EUR 100 million. The operation will
enable KESH and its owner, the Republic of Albania, to pursue a comprehensive
program of restructuring and reforms. The second tranche will be uncommitted and at
the Bank’s discretion to disburse, but subject to important conditions that should
ensure the reform and restructuring program is being met. The EBRD loan proceeds
will be used to restructure KESH’s balance sheet, replacing short term sovereign
guaranteed financial debt entered into as a result of the poor commercial discipline in
the sector.

Other Business

No decisions were taken under Other business.
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