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Yacte 1

OueHkH npouecca nepexona U BLIOOPKU IKOHOMUYECKUX Moka3zaresaeid mo CoapyxecTBy
He3aBucumeix I'ocynapers

Llenwv opowropor

Bor yxe Heckoubko et noapax EBPP orciiexxuBaer Xon CTaHOBIEHUS PHIHOYHOU
SKOHOMHUKH M MAaKpOIKOHOMUYECKHE TTOKa3aTenu crpad LlenTpansHoit 1 Boctounoit EBporibl
u ObiBiIero Coserckoro Coroza. C 1994 rona pe3ynabTarhl 3TON pabOThI MYOJIUKYIOTCS B
"Jlokmazme o mporiecce nmepexoa’ BMECTe ¢ OLIEHKOH Xoa pedopM 1o cTpaHaM U TaOJIHIIeH
BBIOOPOYHBIX MAKPOIKOHOMHYECKUX MOKA3aTEICH.

Lenp Gpourtopsl — 03HAKOMUTH pykoBoACTBO cTpad CHI ¢ pesynbraramu npoBoanmoii EBPP
OIICHKH TTpoIiecca nepexoaa. B Hel comepxarcs B IEPEBO/Ie HA PYCCKUM SA3bIK OLIEHKU
npoliecca nepexo/ia, a Takke BEBIOOPKU CTPYKTYPHBIX M MAaKPOIKOHOMHUECKUX MTOKa3aTeseH
no 12 ctpanam CHI'. B onenkax o600marorcst pe3yabTaThl pedopm mocieIHero BpeMEeHH! B
KJIIOUEBBIX 00JIACTSX MEPEXOAHOTO MPOIecca U OCBEIAIOTCS IIIaBHEHIINE POOIeMBbI
CTPYKTYpHBIX ITpeoOpazoBanuil. CTpyKTypHBIE OKa3aTeIu OTPaXKaloT JOCTUTHYTHIE B X0O/I€
pedopM pe3yapTaThl B 001aCTIX THOEpaTn3alud, CTa0UIH3aIie, IPUBATH3AIIH,
pedopMHUpOBaHUS TPEANPUATUN, pa3BUTUS HHDPACTPYKTYpHI, GPUHAHCOBON CHCTEMBI U B
cornuanbHOM cepe. MakpOIKOHOMUYECKHE TTOKA3ATENHN WITIOCTPUPYIOT HOBEHUIITYIO
JUHAMUKY TTOKa3aTeneil oObeMa Mponu3BOACTBa, MHMIAIMH, 1EHEKHON Macchl, 0aJlaHCOB
rocOI0/KeTa U BHEIIHEW TOPTOBIIH, a TAK)KE MPOLEHTHBIX CTAaBOK U OOMEHHBIX KypcoB. B
KOHIIE OpOIIIOPBI COAEPIKUTCS P MOJAPOOHO COCTABICHHBIX IPUMEYAaHUH K ONpeeICHUSIM U
UCTOYHUKAM JaHHbIX.

JluHaMuKa npoliecca nepexoja B CTpaHaxX peruoHa XapakTepusyeTcs 00JbIIuM pazopocom
pe3ynbraroB. Ctpanbl CHI' otcrarot ot crpan LlenTpanbnoit EBpons! u bantuu no
HEKOTOPBIM KIIFOYEBBIM IapaMeTpaM pedopM U, KaK CIEICTBUE, 3a4acTyIO II0 CBOUM
HDKOHOMUYECKUM I10Ka3aTesiM. BMecTe ¢ TeM OTpaJHO OTMETUTh, YTO POCCUNCKHUM KPU3UC
OKazaJics JIUITh BpeMeHHOH Heynadeit Ha mytu pedopm B CHI'. B Tekymem roay
coxpanuiace cioxusiasics B 2000 rogy TeHASHLINS CTPEMUTEIBLHOTO SKOHOMHUYECKOTO
pocTa U JambHEUIIEero NpoABMKEHUS BIIEpe]l 0 yTH CTPYKTYPHBIX peopM. 3aMeTHbIE
pe3yabTaThl, HApUMeEp, TOCTUTHYTHI Poccuelt B 00J1acTH KOPIIOPATUBHOTO YIIPABICHUS U
pa3paboTKH MIaHOB pePOPMUPOBAHHUS TOCYTAPCTBEHHBIX 00BEKTOB HHMPACTPYKTYpHI. B



Kazaxcrane npounsonuio ykperieHue GuHaHCOBON CUCTEMBI, a YKpauHa MPOABUHYJIACH
BIIEpE]] C MpUBaTH3aIMel KpynHbIX npennpusatuil. B bernapycu u Y30ekucrane nposeneHsl
JaJIbHEHIIINEe MEPOIIPUATHS 110 YCTPAHEHUIO (PAaKTOPOB LIEHOBBIX U KYPCOBBIX MCKAKCHUH.
PaboTy B 3TOM HampaBiIeHUH HYKHO MOOLIPATH, a TAKXKE U BIOPEIb YIEISITh BHUMaHHE
BOIIPOCAM HCIIOJIHEHHS U IPUMEHEHNUSI HOBBIX 3aKOHOB M HOPMAaTUBHBIX aKTOB.

Brictynas uaBecropom, EBPP B cuimy cBoero ycraBa 00s13aH Moep>KuBaTh MpoIecc
CTAaHOBJICHUS PHIHOYHOM SKOHOMUKH BO BCEX €ro crpaHax onepauuid. EbPP moxer
YBEJIMYUBATH 00BEM CBOUX KATUTAIOBIOKEHHUH U MIPUBJIEKATH JOTIOIHUTEIbHBIE PECYPCHI U3
KOMMEPUYECKHUX UCTOYHHUKOB TaM, TJ€ 3a10KEHBI OCHOBBI HOPMAJILHOTO MHBECTULIMOHHOIO
KJIMMaTa, BKJIIOYas HaIM4Yue TepejOBOM CUCTEMbI YIIPABIICHUS, CTPYKTYPHBIX pedopM u
MaKpO’KOHOMHYECKON CTaOMIIbHOCTH. B Oportope npuBoasSTCS MOTyYSHHbIE HA CETOHS
pe3yabTaThl U 00yacTu, Tpedyromue HOBbIX pedopm. EBPP naneercs, uto Gpomrtopa ctaner
II0JIE3HBIM MOJCIOPHEM B MPOJOJIKAIOLIEMCSI C IPAaBUTENILCTBAMU CTPaH PETMOHA
MOJIUTUYECKOM JHAJIOTe.

Bpourtopa noaroTosieHa moj peaakiuueil COTpyIHUKa SKOHOMUYECKOoro aenapramenta EBPP
Mapruna Paiizepa. [lepeBoa ¢ aHIIIMICKOrO Ha PyCCKUM BBINOJIHEH EBrenneM
TuxoMupoBbIM. TeXHUUECKYIO TOMOIIb B MiepeBoe okasbiBanu Omnbra Jlrotas u Mapus
[ITaxoBa. [Tpu nepeBoe MCOIB30BANKMCH MaTepHaibl n3nanus "Jlokmnan o mpouecce
nepexoaa” 3a 2001 rox. Onenku mporiecca nepexoja U BBIOOPKH SKOHOMHUYECKUX
IOKa3aTeNel MOAr0TOBJIEHb! YKa3aHHBIMU HUKE SKOHOMHMCTaMU. Matepuai ¢ olleHKaMu
npoiiecca nepexona peaaktupopain Ctuen @pus u [Murep Condu, ¢ BeIOOpKamMu
HKOHOMHMYECKHUX MOKa3zarenel - Maptun Paiizep, cOop maHHbIX KoopauHHpoBanu JInbop
Kpxonika u Karpun Tuns.

DKOHOMHUCTHI 1o cTpanam CHI
Azep0aitxan — Mapk Jlyn
Apwmenus - Com DaHkxaysep
benapycs - Anan busen

I'py3us — IpBun Kennenu
Kazaxcran — Maptun Paiizep
Ksipreizcran — Kiiemenc ['pade
MonnoBa —-Mapus Banssicunau
Poccus — MBan CerBapu
Tamxukucran — Tocusaku Cakairyme
Typkmenucran — Maprun Paiizep
V36ekucran — Knemenc ['pade
VYkpauna — Jlxynuan Dkcerep

Ilokazamenu u OUEHKU npoyecca nepexoda

Jl1s anann3a U CpaBHEHUS PE3YJIBTATOB CTAHOBIICHUS PEIHOYHON Y3KOHOMMKHU B CTpaHax
Bocrounoii EBponbl, banitrin u CHI' EBPP ¢ 1994 rona exxeroqHo roTOBUT aHaIN3 COCTOSHUS
3TOTrO Mpolecca Mo paxy napameTpoB. OH COIEPKUT KPATKYIO XapaKTEPUCTUKY COBOKYITHBIX
roKaszarelieil mepexo/ia OT MJIaHOBOW SKOHOMHUKH K PHIHOYHOM, OCHOBAaHHOM Ha YaCTHOM
CO6CTBCHHOCTI/I. I[OCTI/II‘HYTBIG PE3YIbTATHI COIMMOCTABJIAIOTCA C TOKA3aTCIAMU IMMPOMBIIIJIICHHO
Pa3BUTHIX CTPaH MPU TOM TOHUMAHUH, YTO COBEPILIEHHONW PHIHOYHOI 3KOHOMHUKHU HE
CYIIECTBYET U UTO Pa3HOOOPa3He HHCTUTYLMOHAIBHBIX ()OPM PHIHOYHOM SKOHOMHKH B
CTpaHax He MO3BOJISIET YCTAHOBUTH €IMHBII KOHEUHBIN pyOex mporecca nepexoa. Jlanabie



ananu3a EBPP npuBoasTcs B 00001IEHHOM BHIE 1O KKI0W MX CTPaH M KAXIOMY U3
napametpos B "llokazarensax nepexona'.

Onenxu EBPP 6a3upyrorcs Ha orpoMHOM 4HCiIe pa3HOOOPA3HBIX MAPaMETPOB, O YeEM
CBUETENILCTBYIOT Ta0auubl 1 u 2. B noka3zarensx 00001IeHbl pe3yIbTaThl CTAHOBICHUS
PBIHOYHBIX MEXAHU3MOB M YaCTHOCOOCTBEHHMUYECKHX OTHOIICHHM, a TAKXKe Pa3BUTHS
(MHAHCOBBIX U MH(PPACTPYKTYPHBIX OpraHu3aluil ¥ peopMUPOBAHUS IPEATIPUITHHN, UTO
JICKUT B OCHOBE (DYHKIIMOHMPOBaHUS peIHKOB. [lokazaTenu nepexonnoro nporecca EBPP ne
IPEICTaBIAIOT cOO0M NCUEPNBIBAIOIINN CIIMCOK ApaMETPOB, U B HUX HE YYTEHBI OTAEIbHbBIE
Y UMEIOIINE NCKITIOYUTENBHYIO BXKHOCTh IIApaMETPhI, KaK-TO: TOBEAECHYECKUE MOJIENH
MPaBUTEILCTB U KOPPYIIIHUS, pehOPMUPOBAHKE TOCYTAPCTBEHHOMN CITYKOBbI U Cy1eOHOM
CHCTEMBI WJIM CTAHOBJIEHUE UHCTUTYTOB IEMOKPATHH U TPAXKJAHCKOTO 00IeCTBa. JTH
napaMeTpbl YUUTHIBAIOTCS B 00CIE€JOBaHUAX, IPOBOIUMBIX TAKUMH OpraHU3aLUsAMH, KaK
"Tpancmpencu uaTepHIHA", "@punom xayc" i Beemupnsiii 6ank. EBPP pacnonaraer
IIOJIy4EHHBIMHU B X0/1€ 00C/IeIOBaHUM OLIEHKaMU MacIITabOB U pe3yJIbTaATUBHOCTH MTPABOBBIX
pedopM, KOTOphIe B IOTHOM 00beMe IpuBeieHbI B ""J{okane o mpomecce nepexona’.

Hoxknao o npoyecce nepexoda

B tabnuiie 1 mpuBeaeHpl MOKa3aTeN EPEXOIHOTO MPOIIecca B 001aCTSIX BEICBOOOKICHUS
1IeH, TuOepanu3alii BHEIIHETOPTOBOTO M KyPCOBOT'O PEKMMOB, a TaK¥Ke MaJIoit
npuBatuzanuu. Kpome toro, B Hell mokaszaHa fo7s yactHoro cekropa B BBII o pacueram
corpyaankoB EBPP, mpoenanHbIx Ha OCHOBaHHMM CBEACHUHN M3 OOJIBIIIOTO Psijia UCTOYHUKOB
Y JIAaHHBIX O YUCJICHHOCTH HACEJICHUS KKI0i U3 cTpaH. B Tabnuiie B 00001IeHHOM BUIE
JTAIOTCS JOCTUTHYTHIE Ha CETOHS pe3ysIbTaThl B 00IaCTAX TUOepanu3aluy 1 nepexoaa
cOOCTBEHHOCTH B yacTHbIe pyku B 12 crpanax CHI'. Otu pedopMsl, Kak mpaBuIio,
IIPOBOJIUJIMCH HA OTHOCHUTEIILHO PAHHEM 3Talle EPEXO0IHOTO MpoLiecca, U, KaK MOKHO
yTBEp)KJaTh, OHU NpoNuIH "nerdye" 6oiee CIOKHBIX HHCTUTYLIMOHATIBHBIX MTPeoOpa3oBaHui,
KOTOpBIE TOTPEeOOBATKMCH B APYTUX oOacTax. 3a uckimoueHueM benapycu, TypkmeHnucrana u
VY36ekucrana npouecc Tudepaau3aiy K HaCTOSIIEMY BpeMEHU puoOpes OTHOCUTEIBHO
BCEOXBATHIBAIOIIUI XapakTep Bo Bcex crpaHax CHI'. Bo MHOrHX u3 HUX OMU3MUTCS K
3aBEPLICHUIO U MPOLIECC MAJION IPUBATU3ALIUH.



Taoauna 1

HauaJjio pedopm B crpanax LlenTpanabHoii u Bocrounoii EBponsi, baatun u CHI

Ipennpusitus PbiHKH 1 TOproBis
Hacenenue Jlo1s1 4aCTHOTO
( MJIH. YeJIOBeK Ha cextopa B BBII B %, IIpuBaTuzaumst
cepeauny 2001r.) cepeauna 2001 r. MaJIbIX Toprosas u

CTpaHbI (ouenka EBPP) TpeANpHSITHIA BoicBo0O:K/IeHNE IIeH  BAJIIOTHAs CHCTeMa
A3epbaiigxan 8,1 60 3+ 3 3+
Anbanus 33 75 4 3 4+
ApmMmeHns 3,8 60 4- 3
Beaapycs 10,2 20 2 2 2
Bouarapus 8,1 70 4- 3 4+
Bochust u I'epuerosuna 4,1 40 3- 3 3
BIOP Makenonust 2 60 4 3 4
Benrpus 10 80 4+ 3+ 4+
I'py3nsa 5,4 60 4 3+ 4+
Ka3axcran 14,8 60 4 3+
Kebiprescran 4,7 60 4 4
JlatBus 2.4 65 4+ 4+
JlutBa 3,7 70 4+ 4+
MoagoBa 43 50 3+ 3+ 4+
Honpma 38,7 75 4+ 3+ 4+
Poccuiickasn ®enepanus 145.,4 70 4 3 3-
Pymbinus 22,3 65 4- 3+ 4
CnoBanxas Pecnny0mka 5.4 80 4+ 3 4+
CioBeHust 2 65 4+ 3+ 4+
CP KOrociaaBusi 8,6 40 3 3 3
TagKuKHCTAH 6,3 45 4- 3 3+
TypkmeHucTaH 5,1 25 2 1
VY36exkucran 249 45 2 2-
Ykpaunna 49,5 60 3+ 3 3
Xopsarus 4,5 60 4+ 3 4+
Yeurckas Pecnyosmka 10,3 80 4+ 3 4+
IcToHUA 1,4 75 4+ 3 4+
IIpumeuanue IIpubmxenHocTs onieHok EBPP nkTyeTcs HeaocTaTouHOCThIO

"Noms wactHOTO cekTopa” B BBII npencrasmser codoii mpUOIIDKEHHYIO
oenky EBPP Ha ocHOBE CTATHCTHYECKHX AaHHBIX M3 OQUIMATBHBIX
(rocyapcTBEHHBIX) U HEO(HIHATBHBIX HCTOYHUKOB. B 6a30ByI0
KOHIICTIINIO JOOABICHHON B Y4CTHOM CEKTOPE CTOMMOCTH BXOJIUT
JIOXOJI, MOTyYCHHBIIl YaCTHBIMH 3apETUCTPHPOBAHHBIMUA KOMIAHHUSMU U
YaCTHBIMH MPEANPUSITHAMH HEGOPMAIBHOTO CEKTOpA IPH HATHYHHI
HaIeKHON HHpOpMALUK 0 UX HEPOPMATBHON NESITENLHOCTH. 31eCh MO
YAaCTHBIMU KOMITAaHUSIMH HOHUMAIOTCS BCE PENPHUSTHS C KOHTPOIBHBIM
MIAKETOM aKIIMil B YaCTHOH COOCTBEHHOCTH (HU3UICCKUX UITH

OPUANYCCKUX JIUII.

JaHHBIX, 0COOEHHO 0 MacimTabax HeopManbHOI AesTenbHOCTH. B
OTZAENBHBIX ciyyasx onieHkd EBPP MoryT 3aMeTHO pacxoauThes ¢
JAHHBIMH O(UIHATBHBIX HCTOYHHKOB O JI0JIe "9acTHOro" Hin
"HerocymapcTBeHHOro" cekropa B BBIIL. B OonpmuHCTBE cydaeB 9T0
BBI3BaHO oTIMuKeM KoHuenuu EBPP ot odpunmanbHbIX oneHoK.
IIpumenuTensHO KOHKpeTHO K ctpanaM CHI™ B GoJibIIMHCTBE
ounuaTbHBIX JaHHBIX OTpa)keHa JOOABICHHAs CTOMMOCTb, CO3JJaHHAsI B
"HErocy/1lapCTBEHHOM CEKTOpe", KOTOPbIH PaCIIMPUTEIBHO TOJIKYETCS
KaK BKJIIOYAIONIMIT KOJIX03bI ¥ KOMITAHHUH, T/IC B YACTHYIO COOCTBEHHOCTb

TIeperIeNn TOJIBKO CyOKOHTPOIIBHBII MaKeT aKI[Hil.



N 1
Cucrema knaccumKaLiy oKa3aTele nepexoaa

AcnekT nepexoaa

Kareropust Onucanue Kateropuu

IIpuBaru3zanus Maybix
MpeNnpUITAN

4+

P €3YyJIbTaTbl HE3HAYNUTCIIbHBI.
HpI/IBaTI/ISI/IpoBaHa CyHICCTBCHHAs O0JIs.
Peanu3oBana nmoutu mnojHas nporpamma.

3aBepilieHa IPUBATH3AIMS MAJbIX MPEANPUATHI C BOSMOXKHOCTHIO IPOJIAXH TIPaB
COOCTBEHHOCTH.

Tunuyaasie 15 TNICPCOOBBIX NPOMBIIIJICHHBIX CTPaH CTAaHAAPTHI U ITOKa3aTeIkn, OTCYTCTBHUE HaA
MaJIbIX NPpEANPUATHAX I‘OCY}IapCTBeHHOfI CO6CTB€HHOCTI/I, pas3peuieHa Kymjis-mpoJaaxka 3€MJIN.

BricBoOOXKIEHNE LIEH

4+

BbonbmuHcTBO OCH 0(1)I/II_II/IaJ'II>H0 YCTaHaBJIMBACTCS TOCYAapCTBOM.

Perynupyemble LieHbI Ha HEKOTOPBIE BaXKHbBIE IPYIIIBI TOBAPOB: I'OCYIAPCTBEHHBIE 3aKYIKH
10 HEPBIHOYHBIM LI€HAM MO-TIPEKHEMY UMEIOT IIUPOKOE PaclpoCTpaHEHHUE.

CymiecTBEeHHbIH IPOTrpecc B Aeie BEICBOOOXKICHNUS LICH; TOCYIapCTBEHHBIE 3aKYIKH II0
HEPHIHOYHBIM 1IeHaM B OOJIBLIIMHCTBE CBOEM OTMEHEHBI.

TTonHoE BLICBO60>K)I€HI/IG ICH; ICHbl HA KOMMYHAQJIbHBIC YCIIYT'H OTPAXKAOT U3ACPIKKHU.
Tunuunbie AT IEPEAOBLIX MPOMBIINUICHHBIX CTPAaH CTAaHAAPTHI U ITOKA3aTCIH, IIOJTHOC

BBICBOOOJKICHHUE TICH, PETYINPOBAHNE IIeH Ha KOMMYHAIbHbIE YCITyTH B HHTEpEeCcax
noBblIeHUs 3P (HEKTUBHOCTU.

Bremnss TOPTOBJIAA U
BaJIFOTHasA CUCTEMaA

4+

upoxo pacnpocTpaHeHO PeryJIupoBaHuEe UMIIOPTA W/UJIH SKCIIOPTa MM BEChbMa OrpaHUuyueH
3akoHHBIHN qoctyn k CKB.

HexoTopas nubepann3amys peryaIupoBaHus HMIIOPTA M/WIN SKCIOPTA, TIOYTH HOJIHAS
KOHBEPTHPYEMOCTh 110 TEKYLIHM ONEPaLUsAM B IPUHIIMIIE, HO IIPU HE MOJHOCTHIO
MPO3PavyHOM BAIIOTHOM PEKUME (MOTYT A€M CTBOBAaTH MHOXKECTBEHHBIE KyPCOBBIE PEXKUMBI).

OTMeEHa MMOYTH BCEX KOJUYECTBEHHBIX 1 AIMUHUCTPATUBHBIX OFpaHI/I‘IeHI/Iﬁ Ha UMITIOPT U
OKCHOPT, NOYTH IOJHAsI KOHBEPTUPYCMOCTD 110 TCKYIINUM OII€PAILUSIM.

OTMeHa BceX KOJIMYECTBEHHBIX M aJIMUHUCTPATUBHBIX OTPaHUYEHUN Ha UMIIOPT U SKCIIOPT
(3a UCKITIOUCHHEM CEIbCKOTO XO3HCTBA) U BCEX KPYIMHBIX SKCIOPTHBIX MOLUIHH,
HE3HAYUTEIHHOE MPSIMOE BMEIATEIbCTBO B KCIIOPTHO-UMITOPTHBIE CAEIIKH CO CTOPOHBI
MHUHHCTEPCTB U TOCYIapPCTBEHHBIX TOPIOBbIX KOMIIAHUH, OTCYTCTBHE KPYITHBIX PA3IUUUil B
(hopMe TaMOXKEHHBIX MOLUIMH ISl HECEIbCKOXO035HCTBEHHBIX TOBAPOB U YCIIYT, MOJIHAS
KOHBEPTUPYEMOCTb 110 TEKYIIUM OIEPaIHsIM.

CTaHIapTsl U TI0KA3aTelH IePeI0BBIX IIPOMBIIIIEHHBIX CTPaH, CHATHE OOIBIIMHCTBA
TapudHbIX 6apbepos, wieHcTBo B BTO.

! VrpomeHnnas cuctema knaccupuKauy pa3paboTana coTpyIHAKaMHU 3KOHOMHYecKoro nenapramenta EBPP. Bonee
MOJIPOOHO JOCTUTHYTHIE KOHKPETHBIMH CTPaHAMH Pe3yJIbTaThl IPHUBEACHHI B TOKA3aTENIX IEPEX0THOTO IpoIiecca B
KOHIIE HACTOSIIETO fokiaaa. Mcmonszyemas 3aechk cucteMa KiiacCu(puKanuyu OCHOBEIBaeTcs Ha Jlokiae o mporecce
nepexona 3a 1994 ron. JIns nanpHEHUIEro yTOYHSHNS KIACCU(PHUKAIIUU K YeThIpeX0aabHOM MIKajIe B 9TOM oIy
Jo0aBJICHBI TUTFOCHI 1 MHHYCHI, YKa3bIBAIOIIHE MEPEXOHBIC 3HAUCHUS IIOKA3aTeIIeH 10 CTpaHaM MEXIy TBYyMs
KaTeropusMu. VIcronp30BaBIIMIACS B IIPOILIBIC TOABI OailT 4* ceifuac 3aMeHEH 0aJuioM 4+, HO 3HAUCHHE €r0 OCTACTCS

MPEIKHUM.



B TaGnure 2 npuBeneHbl MoKazaTely MePexoHOro mpoiecca o 6 mapameTpam:
NPUBATU3AIMS KPYITHBIX TPEANPHUITUN, pa3BUTHE KOHKYPEHIIMH (AHTUMOHOTIOIBHOM
MIOJINTHKH ), pe(OPMBI U KOPIIOPATHBHOE YIIPaBJICHUE HA MPEINPUATHAX, pePOPMUPOBAHUE
0aHKOBCKOI cucTeMsbl, pepopMrupoBaHre HeOAHKOBCKUX (PUHAHCOBBIX OpraHU3aMN U
IIPOTrpecc Ha pa3INYHbIX ydyacTKax HHPPAacTpyKTypbl. Takum 00pazom, B HEW OTpaKeHbI
Oosee Ty0OKHE MHCTUTYIIMOHAIbHBIE TPeoOpa3oBanus B GopMax pabOThI U MOBEIEHYECKUX
YCTaHOBKAX MPEIIPUITUNA, TyTAX NPUBICUECHUS U pacripeaeseHus] GUHAHCOBBIMH PhIHKAMU
BHYTPEHHUX COEPEKEHUH, a TAK)KE PEryIMPOBaHUS U SKCIUTyaTallul OObEKTOB
nHppacTpykTypsl. Ha peanuzanmro 3Tux npeodpazoBanuii TpeOyeTcst BpeMsi, i B peUTHUHTax
EBPP 3T0 HaxoauT cBOE OTpa)K€HHE HE TOJILKO B (pOpME aHaIN3a 3aKOHOAATENbHBIX pedopM
KaK TaKOBBIX, HO TaKke U B (opMe TOJTyYEHHBIX Ha MTPaKTUKE pe3yabTaToB. B miane
JOCTIDKEHUS TapaMeTpoB, MPHUBEICHHBIX B Tabnuie 2, Bce ctpanbl CHI™ otcratoT B cBoem
pa3BuTuu oT nepeaoBeix crpad LIBE. Tem He MeHee, 3HaUUTENHLHOTO TIpOrpecca JOOMINChH
OTJeNbHBIC CTpaHbl, Kak-T0: Kazaxcran - B pepopmupoBanum 6aHKOBCKOM cuctembl, Poccus
- B pepopMUPOBAHUHN OTPACIH CBS3U U Y30EKHUCTaH - B pe(hOPMUPOBAHUH
KeNe3HOJOPOKHOTO TPAHCIIOPTA.



Tadauma 2

IIpouecc nepexoaa B crpanax LenrpanbHoii u Boctounoii EBponsl, baaruu u CHI'

DuUHAHCOBBIE
Hpeanpusitus PbIHKH ¥ TOProBJIst —
Kopmnopa-
Ho. T Pechopma
Haceneuue ‘lacT:{l:lll"O TuBHoe § 6ankoncl:lcoi/i
(v, na CeKTopa B TpusaTusanyst TpusaTusanyst ynpasJe- Brico- Toprosas Passurne CHCTeMBI H Pruiu
cepeMHy BBII P % P P HHEe U & it HEeHHBIX 6ymar
2001 B 7o, KPYHHBIX . MaJIbIX . peopranu- 0K/IeHH e BATIOTHAS KOHKY- BbICBO0OK- .
rona) 20;)1 " p THi{ I THii samus ueH cucTema peHuuH ueuuel-
Crpanbl (ouernca EGPP) n;l)lpl:::luu Hblx crasox g)p“r::;i::’l:;
A3sepoaiigkan 8,1 60 2 3+ 2 3+ 2 2+ 2-
BIOP 2 60 3 4 2+ 4 2 3 2-
MakeaoHust
Benrpus 10 80 4 4+ 3+ 3+ 4+ 3 4 4-
I'py3us 5.4 60 3+ 4 3+ 4+ 2 2+ 2-
Kazaxcran 14,8 60 3 4 3 3+ 2 3- 2+
KbIpreizcran 4,7 60 3 4 3 4 2 2+ 2
JlaTBusi 2.4 65 3 4+ 3- 3 4+ 2+ 3+ 2+
JluTBa 3,7 70 3+ 4+ 3- 3 4+ 3- 3 3
MoJizoBa 43 50 3 3+ 2 3+ 4+ 2 2+
Mosbma 38,7 75 3+ 4+ 3+ 3+ 4+ 3 3+ 4-
Poccmiickast 145,4 70 3+ 4 2+ 3 3- 2+ 2- 2-
Denepauust
PymbIHus 22,3 65 3+ 4- 2 3+ 4 2+ 3- 2
CaoBankas 5.4 80 4 4+ 3 3 4+ 3 3+ 2+
Pecry0sinka
CJioBenust 2 65 3 4+ 3- 3+ 4+ 3- 3+ 3-
CP KOrocnaBus 8,6 40 1 3 1 3 3 1 1 1
TagKuKHCTAH 6,3 45 2+ 4- 2- 3 3+ 2- 1 1
TypkMeHucTan 5,1 25 1 2 1 2 1 1 1 1
V36exkucran 24,9 45 3- 3 2- 2 2- 2 2- 2
Ykpauna 49,5 60 3 3+ 2 3 3 2+ 2 2
XopBaTusi 45 60 4+ 3- 3 4+ 2+ 3+ 2+
Yemckas 10,3 80 4 4+ 3+ 3 4+ 3 4- 3
Pecnydsnka
IcTOHUNA 1,4 75 4 4+ 3+ 3 4+ 3- 4- 3
[Ipumeuanue

"lonst wactHOro cextopa" B BBII npencrasmsier coboii mpubimkeHHyto oleHky EBPP Ha ocHOBE CTaTHCTHYECKHX DaHHBIX M3 OQUIMATBHBIX
(rocyapcTBEHHBIX) U HeO(HIHAIBHBIX HCTOYHUKOB. B 6a30ByI0 KOHIIENIINIO 100ABICHHON B YaCTHOM CEKTOPE CTOMMOCTH BXOJHT JOXOZ,
HOJy4EHHbBIH YaCTHBIMH 3apETrMCTPHPOBAHHBIMU KOMITAHUSIMH M YaCTHBIMH IPEANPUATHAMH HEQOPMAIBHOTO CEKTOPA MPH HAJTUYMH HAJICKHON
HH(pOPMALIMH 0 UX He(pOPMAIBHOI AEATEIBHOCTH. 31€Ch 110/l YaCTHBIMU KOMITAHHSAMH TIOHMMAFOTCS BCE MPEATPUSTHS C KOHTPOJIBHBIM TAKETOM
aKIUH B 9aCTHOH COOCTBEHHOCTH (DH3UUECKUX WM I0pHANIecKuX 1uil. [TpubmmkeHnocTs oneHok EBPP muKTyeTcss HeOCTaTOYHOCTHIO JAHHBIX,
ocobeHHO 0 MaciTabax HeopMalbHON AesTenbHOCTH. B oTnenbHbIX cinydasx oneHkr EBPP MoryT 3aMeTHO pacXoauThes ¢ JaHHBIMU
o(hHIHANTBHEIX HCTOYHUKOB O J0J1e "yacTHOro" WM "HerocynapctBeHHoro" cekropa B BBII. B GonbIinHCTBE CiTy4aeB 3TO BHI3BAHO OTIMYUEM
xonnennun EBPP ot odunuansasix oneHok. IIpuMenntensHo KoHKpeTHO k crpaHam CHI™ B GonbmMHCTBE 0(HIIHAIBHBIX JaHHBIX OTPaXKeHa
J00aBIICHHAs CTOUMOCTb, CO3/IaHHas B ""HErOCy1lapCTBEHHOM CEKTOpe', KOTOPBIi PaCIIMPUTENBHO TOJIKYETCs KaK BKITIOYAIOMINN KOIXO03bI U
KOMITAaHHH, TJIE B YACTHYIO COOCTBEHHOCTB MEpPELIeN TOJIbKO CYOKOHTPOIBHBII MaKeT aKIHii.



CrcreMa KiaccH(pHKALMT TTOKa3aTeNnei nepexona |

Acnekt nepexoga Kareropuss  Onucanme KaTeropum

IIpuBaruzanus
KPYITHBIX TIPEIIPUATHY

4+

Jlonst yacTHOM COOCTBEHHOCTH HE3HAYUTEIbHA.

KommiekcHBIH m1aH MOYTH FOTOB K BHIIIOTHEHHIO, HEKOTOPBIC TPEATIPHUSATHS
TIPO/IaHBL.

bonee 25% akTHBOB KPYITHBIX MPEANPHITHI HAXOIUTCS B YACTHBIX PyKaX HIIH B
npolecce MPUBATH3ALUH (TIPH ATOM 3TOT TIPOLECC TOCTHT JTara, Ha KOTOPOM
rOCYAapcTBO (haKTHUECKH YCTYITHIIO NPUHAJIC)KABIINE eMY ITpaBa
COOCTBEHHOCTH), HO, BOBMOXHO, €CTh KPYITHBIE U ITOKa €Ille HEepeIICHHbIC
BOIIPOCHI KOPIIOPATUBHOTO YIPaBICHUS.

Bornee 50% ¢onn0B rocy1apcTBEHHBIX U CEIbCKOXO3IHCTBEHHBIX IPEIIPHITHH
HaXOAMTCSI B YaCTHOW COOCTBEHHOCTH, M KOPIIOPATUBHOE YIIPABICHUE STUMHU
HPEANPUATHAME 3HAUUTEIBHO YIYYIICHO.

TunuuHbIe 1715 TepeI0BBIX POMBIIIICHHBIX CTPaH CTAHIAPTHI U MOKA3aTeIH:
6onee 75% ¢GoHIOB MpeANPUATHI HAXOAUTCS B YACTHOH COOCTBEHHOCTH TIPH
3¢ GEeKTHBHOM KOPIIOPATHBHOM YTPABICHUH HUMH.

VYnpagnenue u
CTPYKTYpHEIE peOpMb

4+

Msirkue 6r0/KETHBIE OTpaHUYEHHS (HEXKECTKask KpeAUTHO-JOTalMOHHAS
MOJIMTHKA 0CIadisieT PUHAHCOBYIO JUCLUIIIMHY Ha YPOBHE NPEANIPUSITHH), MAJIO
JIpyrux pedopM 1o BHEIPEHUIO HOPM KOPIIOPATUBHOTO YIIPABJICHUSL.

YMepeHHO jKecTKasi KpeINTHO-I0TAIlOHHAS TTOJIMTHKA, HO cllaboe MprMeHeHUe
3aKOHO/IATEIbCTBA O OAHKPOTCTBE U MAJIO Mep 110 YKPEIUICHUIO PEKUMa
KOHKYPEHLIUU U KOPIIOPATUBHOTO YIPABJICHUS.

3HaYHTENBHBIC U MTOCIICA0BATEIBHBIC MEPHI IT0 YKECTOUCHUIO OFOJIKETHBIX
OrpaHUYeHU U 3PPEKTUBHOMY BHEAPCHUIO HOPM KOPIIOPATUBHOTO YIPABICHHS
(HanpuMep, IyTeM MPHUBATH3ALUK B COUETAHUH C KECTKOU KPEAUTHO-
JIOTAlMOHHO# MOJUTHKOMN 1/UITH UCTIOIHEHHEM 3aKOHOATENBCTBA O
0aHKPOTCTBE).

CyHleCTBCHHOC YIYUYIICHUE KOPIIOPATUBHOTO YIIPABJICHUSA, HAIIPUMEDP, B CBA3U C
AKTHUBHBIM KOPIOPATHUBHBIM KOHTPOJIEM B PBIHOYHBIX YCJIOBUAX, KPYITHBIC HOBLIC
KaIllUTAaJIOBJIOKCHUA HAa YPOBHC HpeﬂHpHﬂTHﬁ.

Tunu4HbIC U TEPEIOBBIX MPOMBIIUICHHBIX CTPaH CTAHIAPTHI U MIOKA3aTelH,
OCYIIECTBIICHHE I(PPEKTHBHOTO KOPIIOPATUBHOTO KOHTPOJIS MO KaHAJIAM
OTEYECTBEHHBIX ()MHAHCOBBIX MHCTUTYTOB M PHIHKOB B MHTEPECAX peaji3anun
JTUKTYEMBIX PBIHKOM CTPYKTYPHBIX peopM.

AHTUMOHOTIOIBLHAS
MOJIUTHKA

OTCyTCTBI/Ie AHTUMOHOIIOJIBHOT'O 3aKOHOAATCIILCTBA 1 MHCTUTYTOB.

[IpuHATHE aHTIMOHOIIOJIBHOTO 3aKOHOIATEIHCTBA U YIPESKICHHE
AQHTHMOHOTIOJIBHBIX OPTaHOB, YCTPAHCHHE Psla OTPAaHNYCHHUI HA CO3aHNe HOBBIX
MPEINPHUATHH - YIaCTHUKOB PhIHKA WM IPUHATHE MEp TPUHYKICHIS B
OTHOUICHHUHU MPEANPUITHI-MOHOTIOIHUCTOB.

OTnenbHble NPUHYIUTEIbHBIE MEPHI 10 YCTPAHEHUIO MOHOIIOIN3MA HA PBIHKE U
coJieiicTBUE pPa3BUTHIO KOHKYPEHTHOH Cpejibl C pacuIeHEHHEM MPeANpUsITHI-
MOHOIIOJIMCTOB, yCTpaHEHUE OOJIBIIMHCTBA OTPaHUYCHHUI Ha CO3JaHNE HOBBIX
HPEANPUSITHN - YIaCTHUKOB PHIHKA.



4+

Macirabusie MPUHYAUTCIIbHBIC MCPBI IO YCTPAHCHUIO MOHOIIOJIM3Ma Ha PBIHKE U
COHCﬁCTBHe Pa3BUTHIO KOHKprHTHOﬁ Cpeabl.

TunugHbIC T EPEIOBBIX MPOMBIIUICHHBIX CTPaH CTAHIAPTHI U MIOKA3aTelH,
3¢ (eKTHBHOE IPOBEJCHHE B )KU3Hb AHTUMOHOIIOJIEHOW TOJUTHKH, OTCYTCTBHE
OTpaHUYCHUH HA CO3J]AHUC HOBBIX MPEIIPUATHH - YIaCTHHKOB PHIHKA B
OOJIBIIMHCTBE CITyJacB.

Pedopma
0aHKOBCKOW CHCTEMBI

n nn6epann3aunﬂ
MPOUCHTHBIX CTABOK

4+

ITomumo CO3aaHHUA ,HByXLHpYCHOﬁ CHUCTEMBbI OCTAJIbHBIC PE3YJIbTAThI BECbMa
CKPOMHEIC.

3HaYnTeNbHAS JINOCePATU3aIHs MPOIICHTHBIX CTABOK M KPEIUTOBAHUS,
OTrpaHUYCHHAs MPAKTHKA JUPCKTUBHOTO KPEIUTOBAHUS WIN YCTAHOBICHUS
MpeIeTbHBIX YPOBHEH MPOLIEHTHBIX CTaBOK.

Cy1iecTBeHHBIH Mporpecc B 00eCIeYeHIH COCTOSATEIHPHOCTH OAHKOB U B
(hopMHPOBaHMK OCHOB MPYACHIMAIBHOTO HAA30pa M PEryJIMPOBAHUS, TOJIHAS
nubepanu3anus MPOIEHTHBIX CTABOK MPH HE3HAYNTEIHbHOM MPUBHICTHPOBAHHOM
JIOCTYTIE K JICHICBBIM pecypcaM pehUHAHCUPOBAHUS, KPYITHBIC 00BEMBI
KPEIUTOBAHUS YaCTHBIX MPEANPHUATHI U HATUYKE OOJBIIOTO YUCIIA YACTHBIX
0aHKOB.

3HaYHUTEIBHOE COMMKEHUE 3aKOHOB U HOPM PETYJIHPOBAaHUS OaHKOBCKON
JeSITeTBbHOCTH CO cTaHaapTamu BMP, peanbHast KOHKypeHIIHS B OaHKOBCKOU
cucteme 1 3¢(HEKTUBHOCTH NPYACHIINATIHLHOTO HAA30pa, KPYITHBIE 00bEMBI
CPOYHOTO KPEIUTOBAHHS YaCTHBIX MIPEANPHUATHH, CYLIECTBEHHOE YIIyOJIeHUe
(bMHAHCOBOW CHUCTEMBI.

CranzmapThl ¥ TOKa3aTeNN IEPEIOBHIX IPOMBIIICHHBIX CTPaH, MOJTHOE
COOTBETCTBHE 3aKOHOB U HOPM PETYIHPOBAHNS OAHKOBCKOHN IEATEIFHOCTH
crannapramMm bMP, okazaHue Bcero KomIiekca KOHKYpEeHTOCTIOCOOHBIX
0aHKOBCKHX YCIYT.

PBIHKM IEHHBIX
Oymar

1 HEOAHKOBCKHE
(uHaHCOBBIE
OpraHU3aIUH

4+

HesnaunTensHbIi nporpecc.

Co3nanue OUpK LIEHHBIX OyMar, MOSsIBICHUE ONITOBBIX TOPTOBIIEB IIEHHBIMU
OyMaramu u OpOKepOB, TOPTOBIIS B MAJIBIX 00beMax roco0s3aTeIbcTBAMK H/HITH
[CHHBIMH OyMaraM, cJ1ad0pa3BUTOCTh 3aKOHOIATEIIFHO-HOPMATHBHOM 0a3bl
PeTyIUPOBaHUS YMUCCUH U Pa3MEIICHHUS IICHHBIX OyMar.

DOMHUCCHS ICHHBIX OyMar YaCTHBIMH MPEANPUSITHIMHI B KPYITHBIX 00beMax,
YYPEKACHUEC HE3aBUCUMBIX PEECTPOB aKIIMU, HAJIC)KHBIC TPOLICAYPEI
B3aMMOpaCcYeTOB M HEKOTOPAs 3aIllKTa MPaB MUHOPUTAPHBIX aKI[OHEPOB,
MOSIBJICHHE HEOAHKOBCKUX (DMHAHCOBBIX OpTaHMU3AIMH (HampuMmep,
WHBECTUIIHOHHBIX (DOH/IOB, YACTHBIX CTPAXOBBIX M IEHCHOHHBIX (hOHIOB,
JIU3WHTOBBIX KOMITAHWH) U CBS3aHHON C 3THM HOPMATHUBHOU 0a3bl.

3aKOHBI ¥ HOPMBI PETYINPOBAHUS LICHHBIX OyMar MoYTH Ha ypoOBHE CTaHAAPTOB
HNOCKO, cymecTBeHHas: TMKBUIHOCTh U KaUTAIN3alMs PHIHKA, HOPMaIbHOE
(yHKIIMOHMpOBaHNE HEOAHKOBCKUX (PMHAHCOBBIX OpraHu3annii 1 3(HEeKTHBHOCTD
peryIupoBaHHsI.

CraHmapThl ¥ TOKa3aTENX TEPEIOBBIX IPOMBIIUICHHBIX CTPaH, MOTHOE
COOTBETCTBHUEC 3aKOHOB U HOPM PETYJIMPOBAHUS IICHHBIX OyMar cTaHgapTam
MOCKO, nomHOCTBIO pa3BHUTas CUCTEMa HEOAaHKOBCKOTO TIOCPEIHAIECTBA.
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TenekoMMyHUKaIUU
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B o6nacTi KOMMEpUHATU3AKHT U PETyJIMPOBAHMS ClIEIAHO MaJo. Y4acTHe
YaCTHOTO CEKTOpPa MUHUMaJIbHOE. MHOTO Clly4aeB BMEIIATEILCTBA TOCYIApPCTBA B
OIMEepPaTUBHOE YIPABICHUE MPEANPHUITAIMHU CBsI3U. OTCYTCTBHUE IPUHIIUITOB
TapuhooOpa30BaHUS C YICTOM IKOHOMHUIECCKOH 3(p(PEKTUBHOCTH U TIPH ITOM
Oonpmre MacmTaObl IEPEKPECTHOTO CyOcHIupoBanus. HeocTaTouHOCTS TIIAaHOB
MPOBENCHUS APYTUX UHCTUTYIIUOHAIBHBIX pe)OPM B LEIAX CTUMYITHPOBAHUS
mpoIriecca JTuOepaTu3aluy Jaxe MPUMEHUTEIBHO K COTOBOM TeIIC()OHHOM CBSI3U U
yciryraM, 00ecrieurBaroIIiM T00aBICHHYI0 CTOUMOCTb.

B obnacti KoMMepIHann3auy pe3yabTaThl JOCTUTHYTH CKpoMHBIE. COCTOSIIOCH
aKIIMOHUPOBAHKE OTIEPATOPa-MOHOIIOINCTA, U TIPOU3OIIIJIO OTIPEIeIeHHOe
pa3zaeneHre MPON3BOACTBEHHO-OKCIDTYaTAIIHOHHBIX (DYHKINI U BOIPOCOB
YIpaBJIEHUS TOCYIaPCTBEHHBIM CEKTOPOM, HO TAPUQHI TO-TIPEKHEMY
YCTaHaBJIMBAIOTCS 10 TIOJIMTHYECKAM MOTHBAM.

B o6mactn KOMMepuManu3anuy 1 peryJIupoBaHys JOCTUTHYThI 3HAUNTEIbHbIE
pe3ynbrathl. TexekoMMyHUKANH TOJTHOCTHIO OTIENCHBI OT TIOYTHI, U COKPAICHBI
MaciTaObl IEpeKpecTHOTO cyocHanpoBanusi. B oGactu coToBO# CBSI3U 1 yCIIyT,
obecrieynBaoOMMX J00aBICHHYIO CTOMMOCTh, IMeJIa MECTO OIpeAeIeHHast
nubepanu3anus.

JocTurnyra mojHas KoMMepuyanu3anys (BKIo4as MpUBaTU3aIMIO orepaTopa-
MOHOIIOJIMCTA), U TIPOBECHA MOJITHOMAcIITaOHast peopMa HAA30PHBIX QYHKITHH H
OpraHM3al[OHHBIX CTPYKTYp. JlOCTUTHYTA HMIMPOKAst CTEIIeHb JINOepanu3aiu
pexrMa 00pa3oBaHUS HOBBIX YYaCTHUKOB TEJICKOMMYHUKAIIMOHHOTO PHIHKA.

Brenpena a¢gekTuBHAS cCHCTEMa peryInpoBaHus (BKIIOYast HOSBICHHE
HE3aBHCUMOTO HaJ[30pPHOTO OpraHa) BMecTe ¢ (hOpMHPOBaHUEM B3aUMOYBSI3aHHOM
HOPMAaTHBHO-MHCTHTYLIMOHAJILHOM 0a3bl Tapu(ooOpa3oBaHHsl, IPABUI
MOKIIIOUEHUS, TULEH3UPOBaHMsI, KOMUCCUH 3a IPEeJOCTaBIEHUE KOHIIECCUH U
BBIZICJICHUE 9acTOT. lIMeeTcst opraH 3aluThl IpaB MOTPEOUTEICH.

DNeKTpOIHEPreTHKa

1

Otpacnb GYHKIIMOHHPYET KaK roCyJapcTBEHHOE BeTOMCTBO. ['ocynapcTBo
BMEIIIMBAETCA B MPOLIECC ONEPATUBHOTO YIPABICHUS OTPACIbIO, U CTEHIEHD €€
KOMMepYecKor cBOOOIBI 1 ydeTa (pakTOpOB PHIHOYHON CTUXUH BEChbMa
orpaHuueHa. PacrieHku B cpefHeM HIDKE U3JepiKEeK MPOU3BOACTBA, UIMEET MECTO
BHEIITHEE M KOCBEHHOE CYOCHUIMPOBaHNE, B TOM YHUCIIE U IIEPEKPECTHOE.
WucTuTynnonansHbIe peOpMBI IpaKTHYeCKH He TpoBoasiTcs. CTpyKTypa
OTpaciy XapaKTepU3yeTCss MOHOJIMTHOCTRIO 0€3 pacuIeHeHH ee IeSITeILHOCTH Ha
pa3IUYIHbIE CeTMEHTEHI.

DrekTpodHepreTHIecKas KOMIaHHs OTAeIeHa OT rocynapcersa. Hanpumep, oHa
neictByeT kak AO, HO TOCYZapCTBO BCE JKE BMEIIMBAETCS B €€ paboTy.
[peanprHUMaNUCh OT/EIbHBIC MOMBITKA Y)KECTOUUTh OI0/PKETHBIC OIPaHUYCHHUS,
HO y PYKOBOJICTBAa MAJIO CTUMYJIOB JIJIsl HAJTAXKUBAHUS d(PPEKTHBHON pabOTHI
npeanpusTus. MiMeer MecTo onpe/elieHHast CTeIeHb CYOCHIUPOBAHUS, B TOM
YHUCIIC W IePEKPECTHOTO. IHCTUTYIIHOHABHBIX pedopM MpOBEICHO Malo.
[pennpusTie XapakTepu3yeTcsi CTPYKTYPHOU MOHOJUTHOCTBIO 0€3 pacuICHCHHS
€ro JIesTeIBbHOCTH Ha Pa3IMYHBIC CETMEHTHI. YYacTHUE YACTHOTO KaluTala HAXKE
MUHUMAJBHOTO.

ITpuHAT 3aK0H 0 TOJTHOMACIITAOHOW CTPYKTYPHOU peopraHu3alu OTpaciiu,
BKITI0Yasi BEPTUKAIBHOE PACWICHEHHUE OTPACIH ITyTEM pa3HECEHHUS €€ yIacTKOB Ha
CaMOCTOSTeNTFHBIE OaNaHCH M CO3MaHUs Haa30pHOTO opraHa. [IpoBeneHs
ompeieNieHHbIe peOopMBI B 00JIaCTH Taprupo0oOpa30BaHHUs, U TIOBEIIICHA
COOMPACMOCTb IUIATHI, KPOME TOTO, OTMEYACTCSI OTPEICICHHBIN TPUTOK B
0Tpacih YaCTHOTO KaIuTaja.

11



4+

[IpuHAT U BBIIIOIHEH 3aKOH O CTPYKTYPHOH PeOpraHu3alui OTPACIIH C
pacYJICHEHHEM e¢ Ha BhIpaOaThIBAIOIINE, CETCBBIC M PACIIPEICIIUTCIbHBIC
npeanpustus. Co3naH Haa30pHBIH oprad. Pa3paboTansl 1 cOOTOIAIOTCS MpaBUiIa
TapruhooOpa30BaHUS C YICTOM U3ACPIKEK MPOU3BOACTBA. [IoIrOTOBICHEI
MEpPOIPUATHSI 110 TOMYCKY K CETH (JOMYCK Ha JOTOBOPHOM OCHOBE, MOJEIH
€IMHOTO MOKymarteysi). B 3HepropacnpeeuTeIbHBIX W/ WA BBIPaOaTHIBAOIIIAX
TIPEANPUATUSIX OTMEUAETCS yYacTHe YACTHOTO KaluTania.

[Ipon3onuro BepTHKAIBFHOE PaCUICHEHHE OTPACIH Ha IPEAIPHUITHS
BbIpabaTHIBAIOIINE, CETEBBIC U pacnpenenuTensabse. Co3naH He3aBUCUMBII
HaJ30pHBIN OpraH, 00JIaTaroNIii BCeH MOJIHOTON TPAB 10 YCTAHOBIICHUIO
Tapr(OB € yIETOM H3JIEP>KEK MPOU3BOACTBA. boJbmas cTeneHp yqacTus B
OTpaciy YacTHOTO KamuTajia. B oTpaciy mpou30nu HHCTUTYIIMOHAIBHEIE
HM3MEHCHHS, 00CCIICYMBAIONIIE JOCTYI K CETSAM H MOJTHOKPOBHYIO KOHKYPEHIIHIO B
00J1acTH BBIPAOOTKH JICKTPOIHEPTHU.

Kenesnsie noporu

4+

MOHOJIMTHOCTD OPTaHU3AIMOHHBIX CTPYKTYP BCE €Ie HMEEeT MECTO.
Tl'ocynapcTBeHHBIE XKene3HbIE TOPOTH PYHKITHOHUPYIOT (PaKTHIECKH KakK
rocyAapCTBEHHBIE BeJOMCTBA. [Ipy NpUHATHH pelIeHni O LieHaX WU
WHBECTHUIUIX CTEIICHh KOMMEPUYECKOH CBOOOIBI BECbMa OrpaHHYCHA. Y YacThs
YaCTHOTO KamuTaia HeT. Benercs mepekpecTHOe CyOCHIMPOBAHUE MTACCAKUPCKUX
MEPEBO30K JI0X0AaMHU OT FPY30BbIX MEPEBO3OK.

HoBpIMU 3aKOHAMHU JKEIIE3HOIOPOKHBIN TPAHCIIOPT BEIBEICH U3 chephl BeICHUS
roCyAapcTBa, HO KOMMEpUYECKHE 3a/1audl €ro Mpornucansl cyiado. bromkerHoe
(hMHAHCHpPOBaHME JTBTOTHBIX KEJIE3HOJOPOKHBIX YCIYT IS HACETICHUS
oTcyTcTBYeT. OpraHu3aMOHHbIE CTPYKTYPHI MO-TIPSKHEMY IIOCTPOCHBI IO
TEPPUTOPUAITEHOMY W (PyHKIIMOHATFHOMY IIpH3HAKY. HempoduisHbie
HAIpaBJICHUS EATEIFHOCTH BBIICICHBI B OTACIBHBIN OJIOK, HO IIPaKTHICCKU HE
CHATHI ¢ 6ananca. CTUMYIIBI K IPHUBJICYCHHUIO YACTHOTO KallUTaja MUHIMAaJIbHEIL.
Hauwanace pabora Hag cocTaBiIeHHEM OM3HEC-TUTAHOB, HO MX IENIN M 3aJa91 HOCST
OOIIHi ¥ IpeIBAPUTEILHBIA XapaKTep.

IIpuHATHI HOBBIE 3aKOHBI O CTPYKTYPHOH PEOpraHU3aIUy JKEIE3HOI0POKHOTO
TPAHCIOPTA ¥ BHEJPEHUS HA HEM KOMMEPYECKOH opueHTaIuu. [ py3oBbie
MEPEBO3KU OTACICHBI OT MACCAKUPCKUX, U HA TPAJAUIIUOHHO CIOKUBIIHECS
CTPYKTYPHI IPUBUTHI TPYIIEI MApKeTHHTa. HempoduiisHbIe HanpaBIeHUs
JeSITeIPHOCTH B OTAETHHBIX CITydasx CHATHI ¢ Oananca. B ompenenennoM o0bpeme
BBIJIEIISTIOTCS OI0/DKETHBIE CPENICTBA HA IIETTN KOMIICHCAINH 33 TTACCAKUPCKHUE
TepeBO3KU. bI3HeC-TUIaHbI COCTABISAIOTCS ¢ YETKO MPOMUCAHHBIMU 331a4aMHy B
00JacTH MHBECTUITUH ¥ MOACPHU3AIlNH, HO (PMHAHCUPOBaHUE HE 00eCIeYeHO.
YacTHBIN KanmuTall B OTIpEACIICHHOW Mepe MPUBJICKACTCS K BBIIOJIHEHUIO PaboT 10
MOJICPHHU3AIUH U/WITA TEXHHYECKOMY 00CTYKHBaHUIO.

[IpuHSATHI HOBBIE 3aKOHBI O MOJHOMACIITAOHOW KOMMEPIIHATH3AINH JKEJIC3HBIX
Jopor. 11 maccaXkupCKUX U TPY30BBIX MEPEBO30K YIKE CO3TAHBI WIIH CO3JIAI0TCS
CaMOCTOSTEIFHBIC BHYTPEHHIE X03pacUCeTHBIC MOIpa3 iesicHus. B o0macTsax
Tapruh0o0Opa30BaHUS U KAUTAIOBIOKECHUH BO MHOTOM JCHCTBYET PHIHOYHAS
cB00Oa BEIOOpA. BBIMOHAIOTCS cpeTHeCpOUHbIe OM3HeC-TaHbl. HenpodunbpHbIe
YUYaCTKH JIESITENIbHOCTH CHATHI ¢ OajaHca. Pa3paboTaHbl qUPEKTUBHBIC YCTAHOBKH
10 CTUMYJIUPOBAHHUIO PA3BUTHSI YACTHBIX JKEJIE3HOAOPOIKHBIX TIEPEBO3OK.

TIpHHSATO KEIC3HOAOPOKHOE 3aKOHOIATEIBCTBO 00 OTACIICHIH HHPPACTPYKTYPhI
OT IPOM3BOICTBEHHO-IKCIUTYyaTAI[HOHHOMN IEATCILHOCTH, U /MM IPY30BbIX
MEPEBO30K OT MACCAXKHPCKUX, H/HITH O BHEPECHUH YaCTHBIX JKEIC3HOIOPOIKHBIX
mepeBo30k. Ha BcroMorarenbHbIe yY4acTKH JESITETBHOCTH U K COJICPIKaHHIO
IMyTEBOTO XO3SMCTBA MPHUBIICKACTCS YacTHBIN KamuTan. Co3/1aH Ha30pHBIN OpraH
JKEIE3HOIOPOIKHOTO TPAHCIIOPTA. Y CTAHOBIICHBI PACIICHKH Ha TOCTYII K
"xkene3Ho gopore". CocTaBJICHBI IUTAHBI MTOJIHOTO CHATHUS ¢ OalaHca



TIPOM3BOJICTBEHHBIX (DOHIOB U Mepeaayy MpaB COOCTBEHHOCTH Ha HUX, B TOM
yucie Ha MHQPACTPYKTYPY M HOABHKHOW COCTaB.

ABTOJIOpOTH

JenenTpann3anus IpOUCXOAUT B MUHUMAIBHBIX MacITabax, a
KOMMeEpIHaIH3anns BooOIe OTCyTCTByeT. Bce Haa30pHbIe, JOPOKHO-
SKCIUTyaTallHOHHBIE M PeCypcopacipeieNnuTebHbIe (YHKINH [IeHTPaTH30BaHbI
Ha MUHUCTEPCKOM ypoBHE. OOBeMBI HOBBIX KallUTAIOBIOKEHHUI U 3aTpaT Ha
COJIepKaHUE TOPOT 3aBUCAT OT ACCUTHOBAHHU U3 IICHTPAJIbHOTO OrokeTa. [lnata
3a MOJIb30BaHKUE JOPOTaMHU yCTaHABIMBACTCS HA OCHOBAHUU KPUTEPUEB, HE
CBS3aHHBIX C OTHOCUTENIbHBIMU U3JAEPKKAaMU Ha aBTOAOPOKHYIO CETh U C
HMHTEHCUBHOCTBIO IOPOTONOJb30BaHus. JJOPOKHO-CTPOUTENbHBIE U PEMOHTHBIE
PpaboTHI BEIyTCs CHJIAMH TOCYJaPCTBCHHBIX CTPOUTEIBHBIX OPTaHU3aIUiA.
YacTHbIl KanuTan He puBiekaeTcs. [Ipu moAroToBke 10POKHBIX MPOEKTOB
KOHCYJBTAIIUH C OOIECTBEHHOCTHIO HE MIPOBOIATCS U IIEpe/ HEI0 HUKTO HE
OTYHUTHIBAETCSI.

JenenTpanu3anus AIMEET MECTO B YMEPEHHBIX MacIuTadax, CIeJIaHbl IEPBEIC
Iard Mo MyTH KoMMepuuanu3anui. Co3qaHo aBTOI0POKHOE/aBTOIIOCCEHHOE
areHTcTBO. ClleaHsl IepBhIe MIark B pa3pad0TKe METOTUKH
pecypcopacnpeescHus 1 00HAPOIOBaHHS HHPOPMALIUH O 3aKyNKaX TOBAPOB H
ycayr. [1nara ¢ monp3oBaTenel JOPOT pacCUUTHIBAETCS TI0 HAJIOraM Ha
aBTOTPAHCIIOPTHOE CPEJICTBO U TOIIMBO, HO K MHTEHCUBHOCTH
JIOPOTOIOJIH30BAaHMS IMEET JIMIIb KOCBEHHOE OTHOIIEHHUE. J|opoXKHBINH (oHT
CO3/1aH, HO 3aBUCHT OT aCCUTHOBAaHMH M3 LEHTpaIbHOTO Oromkera. JloposkHO-
CTPOHTEIILHBIC U PEMOHTHEIC Pa0OTHI IPOBOIATCS TJIABHBIM 00pa3oM
AKIIMOHUPOBAHHBIMH TOCYJAPCTBCHHBIMU OPTaHU3AIMAMH C HEOOIBIION T0IIeit
yYacTHs B HUX YaCTHOTO KamuTana. [Ipu moaAroToBKe JOPOKHBIX IPOCKTOB
KOHCYJBTAITUH ¢ OOIECTBEHHOCTHIO, TIPUBIICYCHUE €€ U OTYETHOCTD IIepe]] Hel
HOCAT MHHUMAJIBHBIN XapakTep.

Jeuenrpanu3aiys 1 KOMMEPLHUATH3AIUs HMEIOT MECTO B JOBOJILHO OOJIBIION
creneny. OyHKIIMM HAA30pa, pecypcopacipeeeHus 1 aIMIHUCTPAaTHBHBIC
(hYHKIIMY YETKO OTIEJICHBI OT (PYHKIUH COACPIKAHUS U IKCILTyaTalluu
rOCYAapCTBEHHON aBTOJOPOKHOM ceTH. [1narta ¢ mosib3oBaTeneil paccUUThHIBACTCS
IO HAJIOTaM Ha aBTOTPAHCIOPTHBIC CPEACTBA M TOILTHBO U B TOBOJILHO MPSIMO#
CTEICHH YBs3aHa C UHTEHCHBHOCTBIO JI0POTONONIB30BaHus. [IpHHAT 3aK0H 0
MPHUBIICUYCHUH HA IOTOBOPHO-KOMMEPYECKUX HaYadaX YACTHBIX TMPEATIPUIATHH K
CTPOUTENBCTBY M IKCIUTyaTallMi rOCYJapCTBEHHBIX TOPOr. YacTHBIN KanuTan
MIPUBJIEKACTCS K YUACTHUIO JTHOO B IOPOIKHO-PEMOHTHBIX PabOTax Ha KOHKYPCHOM
OCHOBe, JIN00 B (popMe KOHIIeCCHH TI0 (PMHAHCUPOBAHUIO, IKCIUTYaTAIlMH H
COJICPIKaHHUIO0, KAK MHHUMYM, OIIPEAEICHHOT0 yyacTka aBTOJJOPOKHOH ceTh. [Ipu
MOJITOTOBKE JIOPOIKHBIX MMPOSKTOB KOHCYJIbTAIMU C OOIECTBEHHOCTHIO U/UITH
ydyacTue 00IECTBEHHOCTH U OTYETHOCTH Mepest Hel0 MMEIOT MECTO B
OTpaHUYEHHOHN Mepe.

ObecnieueHa MUPOKast NEICHTPATH3ANNS aIMUHICTPATUBHO-YITPABICHUCCKUX,
JUPEKTUBHBIX, PECYypCOPACIPEICTUTEIBHBIX ()YHKIIUN B 00JIACTH aBTOJOPOKHOTO
XO3SICTBA COTIACHO Kiaccuukanuu chep rocy1apCTBCHHOTO BEICHUS U
(HhYHKIIMOHAIBHOTO Ha3HAYCHHUS aBTOAOPOT. MeToIuKa pacipeaeIeHuUs
ABTOJOPOXKHBIX 3aTPaT HOCHT IPO3PAUHBINA XapakTep. HakomieH ombIT
MPOBEACHHUS KOHKYPCOB Ha POCKTHPOBAHHE, CTPOUTEIILCTBO, PEMOHT H
IKCIUTyaTaI|io aBTOA0pOT. K CTpOUTENbCTBY, SKCIUTYaTaAIllMH U PEMOHTY
ABTOJOPOT aKTHBHO IPUBJICKACTCS YACTHBIM KarmuTal B popMe IpsSMOro y4acTHs
M CO3[aHMs TOCYapCTBEHHO-YaCTHBIX TOBAPHUILECTB. IIpH IOATOTOBKE TOPOKHBIX
MPOEKTOB KOHCYJIBTAIIMH C OOMECCTBEHHOCTHIO W/HIIM TPUBJICUCHHE
OOIIECTBCHHOCTH K YYaCTHIO M OTYCTHOCTB Tepe] HEl OCYIIECTBISIIOTCS B
OOJIBIINX MacIITadax.
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4+

Co3maHa TIOTHOCTBIO ACTIEHTPAIN30BaHHAS CHCTEMa YIPaBICHUS aBTOAOPOTaMH C
JIUPEKTUBHBIME, PECYPCOPACTIPEICIUTEIFHBIMU U YIIPABICHYCCKUME (DYHKIUSIMH
B MacmTabax BCEH aBTOJOPOKHOM CETH M Ha PA3IMYHBIX YPOBHIX
rOCYAapCTBEHHOTO anmnapara. Jlopo>KHO-peMOHTHbIE PaOOTHI MPOBOASATCS Ha
KOMMEPYECKHX Haualax ¢ MPUBJICYCHHEM YaCTHBIX CTPOUTEIBHBIX MPEIIPUSTHIA
MO0 UTOT'aM OTKPBITBIX KOHKYPCHBIX TOPToB. [IpuHATO 3aKOHOAATENBCTBO,
IpeayCMaTpUBAIOIIEe YCTAHOBIICHHE IIATHI C M0JIb30BaTeNeH JOPOT ¢ MOIHBIM
YYeTOM H3/epKeK Ha TOPOTOIOIb30BAHNE U CBA3aHHBIX C 3TUM (PAKTOPOB, KaK-
TO: 3arPy’KEHHOCTH TOPOT, YACTOTHOCTh HECYACTHBIX CITy4aeB U YPOBEHb
9KOJIOTHYECKOTO 3arps3HeHNs. YacTHBIN KanmnTall IMHUPOKO MPHUBIIEKACTCS KO BCEM
aCTIeKTaM JIOPOKHOTO CTPOUTENBECTBA B (hOpME MPSMBIX BIOXKECHUH U CO3TaHU
TOCyapCTBEHHO-YaCTHBIX TOBapUIIeCTB. [Ipy yTBEp)KICHNN HOBBIX TOPOKHBIX
MIPOEKTOB C 0OIIECTBEHHOCTHIO MMPOBOISATCS ITOJTHOMACIITAOHBIE KOHCYIIbTAIIHH.

BonompoBoaHo-
KaHaIN3allHOHHOE
xo3siicTBO (BKX)

Macmtalsl AeieHTpann3aliil MUHUMAITbHBIE, KOMMEPITHATH3AIHs OTCYTCTBYET.
BKX ¢yHKIIMOHHpYET KaK BEPTUKAILHO HHTETPUPOBAHHAS €CTECTBEHHAS
MOHOTIONHS C OOIICHAIMOHAIBHBIMHU FITH PETHOHAIBHBIMH JOYEPHUMU
MIPENPHUATHAMHA B pOpME TOCYAapCTBEHHOT'O BEAOMCTBA MIIM MYHHUIIUIIATBHBIX
opranoB. Ha MyHHIIMTIAIEHOM YPOBHE Y HETO MPAKTUYECKU HET (PHHAHCOBOU
CaMOCTOSATEIFHOCTH /WK yIpaBlieHUecKuX (QyHKImid. Tapudbl mo-mpexHeMy BO
MHOT'OM CYOCHAMPYIOTCS, IPHYEM MTEPEKPECTHOE CyOCHIUPOBAHHE
pacmpocTtpaneHo mupoko. CoOMpaeMoCTh IUIATHI B ICHEKHON (opMe HU3Kas.
Yposenb TapuhoB 1 00bEMBI KATUTATOBIOKCHUNA HAXOIATCS MOJT KOHTPOJIEM
[EHTPAIBHOTO MPABUTEIHCTBA WIIM OOJIACTHBIX aIMUHHCTpaluiil. B
TOCYIapCTBEHHBIX JOKYMEHTaX HE MMPONICAHBI KOHKPETHBIE ITOJIOKEHS,
PEeTyIUPYIONINE CTABKU TUIATHI MM Ka4eCTBO MPEIOCTABISIEMbIX yCIyT. YacTHBIN
KaITUTaJI IPUBIICKAETCS B MAJIOW Mepe, €CIIM BOOOIIE ITPUBICKACTCS.

Macmta0sl AeieHTpaIn3alii YMEPEHHBI, U CIETaHbI MIEPBEIC IIATH 10 ITyTH
komMeprmanuzanuu. OynkunonupoBanue BKX obecriednBaeTcst HAXOIAITUMUCS
B MYHHUIIUIIATBHON COOCTBEHHOCTH NPEATIPHATUSAME, PaOOTAIOMINMHU B KaUeCTBE
AO. Ha MyHUIMIanpHOM YpOBHE UMEETCS B ONPEICIICHHOM Mepe (hMHaHCOBas
CaMOCTOATEFHOCTH, HO BKX BO MHOTOM 3aBHCHUT OT O€3BO3ME3IHBIX CCYI U
TpaHC(HEPTOB CO CTOPOHBI IICHTPAIBHOTO MPABUTEIHCTBA. Tapudbl 00eCIIeYnBAIOT
yacTHYHYI0 okynaeMoctb BKX, u yke caenansl nepBble aru K OTMEHe
nepeKpecTHoro cyocuaupoanus. OOHApOIOBAHBI HHCTPYKTUBHBIC YKAa3aHUS O
Tapru(h00Opa30BAHUHN U KAYCCTBE MPEAOCTABISEMBIX YCIYT, HO OHU MO-TIPEKHEMY
HaXOJIATCS B BEICHUU TOCYAaPCTBEHHBIX BeJOMCTB. YacTHBIH KamuTal B
OTIpeNieNIeHHON Mepe MpHUBIIEKaeTCA B (hopMe 3aKIIIOUCHHUS JOTOBOPOB
00CITy>)KMBaHISI WJIH YIIPABJICHHS JTOO0 ITPOBEACHNS KOHKYPCHBIX TEHAEPOB Ha
OKa3aHHe HeMPO(UIBHBIX YCIYT.

Jeuenrpanuzanys 1 KOMMEpLUHaIN3aus UMEIOT MECTO B JIOBOJIBHO MINPOKOH
crenenu. [Ipennpustus BKX neiicTByI0T B yCI0BUAX yIPaBIEHUYECKOH U
(hMHAHCOBOH HE3aBHCUMOCTH OT MYHHUIIMIIAILHBIX 00pa30BaHNH, NPUMEHSIOT
MEKTyHapOIHbIE CTAHAAPTHI OYXTaJITepCKOr0 y4eTa M OTYETHOCTH M OCHAILCHBI
ABTOMATH3MPOBAaHHBIMHU CUCTEMaMH yNpaBiieHNs U HHYOpMATHKH. [IpHHAT 3aK0H
0 MYHHIMNIAIBHBIX huHaHCcax. Tapudbl HOCTPOSHBI 1O TPUHIUITY ITOJTHOH
OKYIIaeMOCTH M3JepiKEK, EPEeKPeCcTHOE CYOCHINPOBAHNE NMEET MUHUMAJIHHEIE
MacmTadsl. Co3/laH TOJTyaBTOHOMHO JICHCTBYIOIINI Ha30pHBIN OpTaH JJis
MOJATOTOBKH PEKOMEHIATEIbHBIX YKa3aHUH TI0 BOIIpOcaM Tapu(oB U KauecTBa
MPEIOCTABIISEMBIX YCIYT, HO HE HAJCJICHHBIM IPaBOM YCTaHABIUBAThH U
OTIpeNieNATh UX. B TOTOBOPHBIX TOKYMEHTax 0oJjiee MoApOoOHO MPOMICAHBI
MpaBwIIa, MpeaycMaTpuBaronme Gopmyssl TapudooOpazoBaHUS U HOPMBI
KadecTBa paboTHI. Y9acTHe YaCcTHOTO KanuTaia obecreynBaeTcs B opme
Tepeiauy B MOJTHYIO KOHIIECCHIO (PYHKINI OKa3aHUs KPYITHBIX YCIIYT, KaK
MHUHHMYM, B OJJTHOM T'OpO/IE.
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4  JleueHTpanu3anus ¥ KOMMEPIIHATU3AIM OCYIIECTBICHB! B 3HAUNTESIFHON Mepe.
B ympasnenyeckom minane npeanpusitus BKX sBisitoTcst caMoCTOATEIbHBIMU U
(hMHAHCOBO peHTA0CNBHBIMY B TUIAHE JBIDKCHUS UX ICHEKHBIX CPEICTB — 3a
BBIYETOM TPaHC(HEPTOB IO JTUHUK MYHUIMIATBHEIX Ot keToB. CoOmronaeTes
3aKOH O MYHUIIMIIATBHBIX (PUHAHCAX, NAIOIINH MYHUIMIIATEHEIM 00pa30BaHUsIM
BO3MOHOCTb MPUBJICKATh (PUHAHCOBBIC Cpe/ICTBA. JIOCTUTHYTA ITOJTHAS
OKYIAeMOCTb U3JICPKEK, IEPEKPECTHOE CYOCHTUPOBAHHE OTCYTCTBYET.
TlomyaBTOHOMHBINM HaJI30pHBII OpraH UMEET IPaBO PEKOMEHA0BATh U MPUMEHSThH
Tapu(b ¥ 00ecIIeunBaTh KAUeCTBO yCIyT. YaCTHBIN KalTUTaj MPUBIIEKACTCS B
KpYIIHBIX MacmTabax B (popMe IMpeIoCTaBICHNS KOHIIECCHI Ha CTPOUTEIBCTBO,
SKCIUTyaTaIHIo U Miepeaady 00bEKTOB, 3aKIIOUCHHS JOTOBOPOB YIIPaBICHUS THOO
TpoAaXku (POHIOB B LENIX 0OCTYKMBAHUS YIACTKOB CETH FIIH LIEJIBIX CeTeH.
KpymHsie yeayrn oka3sIBalOTCS TOCPEACTBOM MIPEIOCTABICHUS KOHIIECCHH B
ropojie, He SIBJIAIOIIEMCS CTOJUIICH CTpaHbl.

4+  Tlpennpusituss BKX nonHOCTBIO I€NEHTpann30BaHbl 1 KOMMEPLIUAIH30BaHBI.
KpynHble MyHHIIUITaIbHBIE 00pa30BaHuUs MMOJIB3YIOTCS (PUHAHCOBON
CaMOCTOSITENIbHOCTBIO M HAKOIIMJIM OMBIT MPUBJICUYEHHS (PUHAHCOBBIX CPEJICTB.
JlocTUrHyTa mnoJsiHas OKynaeMoCTh U3AEpKeK MPOU3BOJACTBA, IEPEKPECTHOE
cyOCHUaMpoOBaHUE OTCYTCTBYET. JIefiCTBYeT MOTHOCTHIO HE3aBUCUMBIN HaI30PHBIN
opras, HaJIeJICHHBIA BCEH MOJHOTOM MpaB KOHTPOJISI U MPUMEHEHUS CTABOK
TapuQOB U HOPM KadecTBa pabOThI MPEATNPUATHH. AKTHBHO MPHUBJICKACTCS
YaCTHBINA KaluTal B (hopMe 3aKITIOUCHHS JOTOBOPOB 00CITY)KUBaHUS U apEH/BI C
MOIIHBIMU CTUMYJIaMH W/IITH B (popMe TIpeaoCTaBIeHHS TOTHON KOHIIECCHH,
n/uny cHsitus npenpusatiii BKX ¢ 6ananca KpynmHBIX TOPOJICKHX PaiiOHOB.

! Vnpomiennas cucteMa knaccuukaiuu pazpaboTana COTPYIHUKaAMH SKOHOMUYECKOTO Jenapramenta EBPP.
JocTurayThle KOHKPETHBIMHU CTpaHAMH PE3YNBTAaThl 60Jiee MOAPOOHO OTPAXKEHBI B TOKA3ATEISIX EPEXOAHOTO
npolecca B KOHIIE HACTOSIIIETO Jokiana. Vicrons3yemas 31ech cucreMa KiacCu(rKaii OCHOBBIBACTCS Ha
JHoxmazne o nporecce nepexona 3a 1994 rox. /s nanbHEHIIET0 yTOYHEHHS KacCH(UKANU K
YeThIpex0abHON IIKaJe B TOM IOy J00aBIICHBI TUTIOCHI 1 MUHYCHI, TOKa3bIBAIOIINE TIEPEXOIHBIC 3HAUCHUS
TOKa3aTeNel 1Mo cTpaHaM MEXIY ABYMsI KaTeropusMu. Mcionp30BaBIINIICS B MPOIIIIBIE TOABI 0amt 4* cefiuac
3aMeHeH OayioM 4+, HO 3HaYEHHE €T0 OCTAETCS MIPEKHUM.
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EBPP navan roroButh 311 O1leHKH B Oamtax emie B 1994 roay, a ceroans mporecc nepexosa
B OOJIBIIIMHCTBE CTPAH PETHOHA BCTYMAET BO BTOPOE JAecsaTHieTne. MHOTHE pedopMbI
HAaYMHAIKCH elIe 10 nepBoi myonukanuu EBPP moaroTroBieHHBIX M OLIEHOYHBIX OAJIIOB.
OreHky B 6ayiiax mo KaxkJaIoMy mapameTpy, KpoMme HHPPACTPYKTYPHOTO, 3a IEPUO HAYNHAS
¢ 1992 rona npuBoAsATCS B TaONMMIIAX CTPYKTYPHBIX Mokazareneit. [lockonbky pedopms B
ctpanax CHI" nauanuce B enoM He panee 1992 roja, 6ayuibl JaroT JOBOJIBHO MOJIHYIO B
HMCTOPUUYECKOM paKypce KapTHUHY Iporiecca peopM B pETHOHE Ha CETOTHAIIHUA MOMEHT.

Ouenku mporecca nepexoja, coepskaliie HCXoIHYI0 HHPOPMAIUIO AJIs BHICTaBICHUS
OamoB B Tabnuiie 2, pa3outel Ha qBe yacTu. OCHOBHEIC 3a/1a4u pehopM B KOXKIOW CTpaHe
JTAIOTCS B CKATOM BHUJIE KyYpCHBOM Ha MEPBOM CTpaHUlle TeKCTa. B OCHOBHOM 4acTH TeKCTa
npuBeieHa HHGOPMAITUS O MOCIEIHUX Pe3yIbTaTax, JOCTUTHYTHIX B 00JIaCTsIX
aubepanu3aiuu, IpuBaTU3aIUK, CTPYKTYPHOH peopraHu3alui NpeanpusaTuil u
KOPIIOPATUBHOTO yIPaBJICHHsI, UHPPACTPYKTYpHI, ((UHAHCOBBIX OPTAHU3AIIHIMA, a TAKXKE
HAJIOTOBBIX U COLIMATIBHBIX pedopm.

Ha ctpanuiie ¢ orieHKaMu nepexo/ia TaKkKe JaeTcs KpaTKasi XapaKTepUCTHKA KITIOYEBBIX
CTPYKTYPHBIX OCOOCHHOCTEH MPOBOIUMOM KaKI0W CTPAHON MOJUTHKU B TAKUX 00JIACTSIX, KaK
KYPCOBOM peXUM, MacIITaObl JInOepaTn3aluy MPOIEHTHBIX CTABOK U 3apa00THOM ILIATHI,
OCHOBHBIE METO/IbI IPOBE/ICHUS MPUBATH3ALINHN, HAJTMUNE HE3aBUCUMBIX HAJ30PHBIX OPTaHOB
B TOCY/IapCTBEHHON MH(PACTPYKTYpPE U aHTUMOHOIOJIbHBIX OPTaHOB, KJIIOYEBbIE aCTIEKTHI
perynupoBaHus GrHAHCOBOM chepbl U 0000IIEHHBIE CTATUCTHYECKUE JaHHBIE O COIIMATILHOMN
cdepe. DTH KpaTKUe XapaKTEPUCTUKH TOTIOIHSIIOT MOAPOOHbIE TaHHbIE, TPUBEICHHBIC B
TaOIUIAX CTPYKTYPHBIX U BEIOOPOYHBIX SKOHOMHUYECKUX MOKa3aTeseH.

Bblﬁopl{u CMPYKMYPHBIX U MAKPOIKOHOMUUECKUX nokazamenei

B Tabnumax cTpyKTypHBIX MMOKa3aTeNneil MPUBOIATCA B pa30MBKE MO TOaM TEKYIIUE JaHHbIE
0 KJIIOYEBBIX aCMEKTax 3KOHOMUYECKUX pedopM. OLEHKH ITpolecca nepexo1a 0T4acT!
0a3upyroTCs HA TPUBEICHHBIX B 3TUX TAOJIUIIAX KOJMUYECTBEHHBIX MOKA3aTENSX.

KonundecTBeHHBIE MTOKa3aTeIN CTPYKTYPHBIX pedopM U peodpa3oBaHU MOTYIUTh HETIETKO,
0 YeM CBHJIETEILCTBYET OOJIBIIIOE YUCIIO OTCYTCTBYIOLIUX JaHHBIX. Kpome Toro, B pa3HbIX
CTpaHaxX U KaTeropusiX KaueCTBO JIAHHBIX HEOJHOPOHO. OHM MOTYUYEHBI U3 CAMBIX Pa3HbBIX
HCTOYHHMKOB, B TOM YHCJIE OT F'OCYJapPCTBEHHBIX BEIOMCTB, COTpyAHUKOB EBPP 1 npyrux
MeXIyHapOAHbIX opranu3anuii. [Io Mmepe BO3MOXKHOCTH B TaOJIMIIAX HCIOIb30BAINUCH
00001IeHHBIC TIO CTPaHaM JaHHbIE, TYOJIMKYEMbIC CIICIIUATH3UPOBAHHBIMH
MEXIYHapOJAHBIMHU OpTraHu3alusIMy. B nomnonHenne k 3ToMy Ji1st O0JbIeii COOCTaBUMOCTH
uH(GOpPMAIIMU TI0 CTPAHaM B TeX CIydasX, KOT/la OHa OTCYTCTBOBaJia B TAKUX 00OOIIEHHBIX
nanabix, EBPP nmpoBoui TUIIOBOE aHKETHPOBAHUE TOCYIAPCTBEHHBIX BEIOMCTB. B
TEXHUYECKUX MPUMEYAHUSIX K OLIEHKaM Ipoliecca Mepexo/ia JaHbl ONpeIesICHUs TEPEMEHHbBIX
BEJIMYMH C YKa3aHUEM MX UCTOYHHMKOB, 8 KOHKPETHBIE XapaKTEPUCTUKH U IPUMEUYaHUs 110
CTpaHaM IPHUBEICHBI MO TA0IHUIIAMHU.

Br160pKr MakKpOIKOHOMHYECKHUX TTOKa3aTeNIel COIepKaT TUIIOBBIE M COOpAaHHBIC U3 1IETI0T0
psla HICTOYHUKOB MaKpO3KOHOMUYECKHE TaHHbIe. OHU HCIIOIB30BAINUCH B TPOBEIEHHOM
EBPP ananu3e MakpoSKOHOMUYECKHUX SIBIICHUH B peruoHe. B tabmuie 3 - poct 00beMOB
MPOU3BOICTBA - K TabuIe 4 - HHOIANS Ha KOHEI] To/1a - TPUBOIATCS 0000IICHHBIC B
Maciradax pernoHa SKoHoMHuueckue mokasarenu crpad CHI' BMecTe ¢ JaHHBIMU 1O CTpaHaM
IIBE u rocynapctBam bantuu. HecMoTps Ha ynydilleHUE 3a MOCIEIHHUE ABa TOJ1a
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MaKpOAKOHOMHUYECKOM cuTyannu Bo MHOTHX ctpanax CHI', o6mue pasznmuuus B mokazaTensix
MEXIYy CTpaHaMHU PErHoHa MO-TMPEKHEMY IPOSBIISIIOTCS BECbMa sipko. B ycnoBusix
yCyryousitonieicss HeonpeaeIeHHOCTH MUPOXO03SHCTBEHHBIX MEPCIEKTUB, B TOM YHCIIE - YTO
Ba)KHO - B OTHOIIICHUH JMHAMHUKHU LIEH Ha TOBAPhI ChIpbEeBOM rpymibl, MHOTHE cTpanbl CHI®
MOTYT OKa3aThCsl HE3AIUIIEHHBIMU IEPE]T JTUIIOM HOBBIX BHEIIHUX MMOTPSCEHUHN WU MaJCHUS
TEeMIIOB pocta B Poccun.



Ta6auna 3

Poct BBII B peanbHoM BhipaskeHuu B cTpaHax IlenTpanbHoii 1 Boctounoii EBponel, Bantun n CHI'

Onenka

oobema BBII

B peaJIbHOM

BbIPasKeHUHU

19890 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 =2000r.

(1989=100)
Benrpus 0,7 -3,5  -119 -3,1 -0,6 2,9 1,5 1,3 4,6 4,9 42 52 4,5 104
JlatBust 6,8 29 -104 -349 -149 0,6 -0,8 33 8,6 3,9 1,1 6,6 6,5 64
JlutBa 1,5 -5 =57 21,3 -16,2 -9,8 33 4,7 7,3 5,1 -3,9 33 4 65
Tonbma 0,2 -11,6 -7 2,6 3,8 5,2 7 6 6,8 4,8 4,1 4 2 127
CrnoBenust -1,8 -4,7 -8,9 -5,5 2,8 53 4,1 3,5 4,6 3,8 5,2 4,6 2,2 114
CroBaukas Pecry6nika 1.4 -2,5  -14,6 -6,5 -3,7 4,9 6,7 6,2 6,2 4,1 1,9 2,2 3 103
Xopsartust -1,6 -7,1 21,1 -11,7 -8 5,9 6,8 6 6,5 2,5 -0,4 3,7 3.8 80
Yemuickas Pecriybnuka 1,4 -1,2 -11,6 -0,5 0,1 2,2 5,9 48 -1 -2,2 -0,8 3,1 3,5 98
OcToHUS 8,1 -6,5  -13,6 -14,2 -8,8 -2 4,6 4 10,4 5 -0,7 6,9 4,5 83
Cmpanel [[BE u Barmuu 0,6 -6,6 -10,3 -2,2 0,3 3,9 54 48 4,9 34 2,6 4 29 107
AnbGanus 9,8 -10 -28 -7,2 9,6 8,3 13,3 9,1 -7 8 7,3 7,8 7 103
Bonrapus 0,5 9,1 -11,7 -7,3 -1,5 1,8 2,1 -10,9 -6,9 3,5 2,4 5,8 4 71
Bocuus u I'epuerosuna - =232 -12,1 -30 -40 -40 20,8 86 37 10 10 5 5 -
BIOP Makenonust 0,9 -9,9 -7 -8 -9,1 -1,8 -1,2 1,2 1,4 29 2,7 5,1 -4 77
PymbIHus -5,8 =56 -12,9 -8,8 1,5 3,9 7,1 3,9 -6,1 -5,4 -3,2 1,6 4 77
CP KOrocnasus 1,3 -7,9  -11,6  -27.9  -30,8 2,5 6,1 7,8 10,1 1,9 -157 5 5 47
Cmpanvl FOBE -2,8 =73 -14,8 -9,6 -2,4 3 6,2 32 -0,7 -0,8 -3,2 3,6 4 73
Asepbaiimxan 44 -11,7 -0,7  -22,6 -23,1 -19,7 -11,8 1,3 5,8 10 7,4 11,1 8 52
ApwmeHus 14,2 -74 -11,7  -418 -8,8 5,4 6,9 59 33 72 33 6 6 63
Benapych 8 -3 -1,2 -9,6 -7,6  -12,6  -10,4 2,8 11,4 8,4 34 5,8 2,5 85
T'py3us 48 -124  -20,6 -448 254 -114 24 10,5 10,8 2,9 3 1,9 3 34
Kazaxcran -0,4 -0,4 -13 -2,9 9,2 -12,6 -8,2 0,5 1,7 -1,9 2,7 9,6 10 69
Keipreiscran 8 3 -5 -19 -16  -20,1 -5,4 7,1 9,9 2,1 3,7 5,1 5 66
Monnosa 8,5 24 -17,5  -29,1 -1,2 31,2 -1,4 -7,8 1,3 -6,5 -4,4 1,9 5 33
Poccust 0 -4 -5 -145 -8,7  -12,7 -4,1 -3,5 0,9 -4,9 5,4 8,3 55 63
TamxukrcTan -2,9 -1,6 -7,1 -29 -1 -189  -125 -4,4 1,7 53 3,7 8,3 6 47
Typxmenucran -6,9 2 -4,7 -5,3 -10 -17.3 -7,2 -6,7 -113 5 16 17,6 10 75
Y36exkucran 3,7 1,6 -0,5  -11,1 2,3 -42 -0,9 1,6 2,5 44 4,1 4 3 98
Ykpauna 4 -3,4 -8,7 99 -142 229 -12;2 -10 -3 -1,9 -0,2 5,8 7 42
Cmpanet CHI” 0,6 -3,7 -5,6  -13,7 -93  -138 -5,2 -3,5 1 -3,7 45 7,9 58 61
IBE, Bantus u CHI' 0,3 -5 -7,9 -9,1 -5,1 -6,1 -0,4 0,1 2,2 -1,1 3 5,5 4,3 72
IIpumeyanue ' Onenku BBII B peaibHOM BBIpaXKEHHH MPEICTABIAIOT OO0

Jannsbie 3a 1989 - 1999 rr. npeacTaBisoT co00ii caMble MTOCIEAHIE

O(bI/II_II/IaJ'IBHI)Ie OLECHKU NOCTUTHYTBIX TOKa3aTelneil CoracHo Hy6J'II/IKaI_II/II/I

rocyzapcTBeHHbIX BegoMcTB, MB®, Bb u OOCP. [lannsie 3a 2000 r. sBIsIOTCS
IPeIBAPUTEILHBIMU H B OCHOBHOM O(HIMAIBHBIMU OLICHKAMU IIPABUTEIBCTB.
Jannsie 3a 2001 r. apusiotes nporaozamu EBPP.
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CpEIHEB3BELICHHbIE NIOKA3aTeNH. B3BelICHHBIMY 3HAYEHUAMH TEMIIOB
pocrta sBisitorcst coctaBneHHsle EBPP onenku BBII B HomuHansHOM
JIOJIAPOBOM BBIPaKEHHH C 3aII03/JaHHEM Ha OJIUH roJl; 3HaYEeHMs,
IIPUBE/ICHHBIC B HHAEKCE B IOCIEHEH KOTOHKE, SBIIOTCS
coctaBineHHbIMU EBPP onenxamu BBII B nepecuere no kypcy gomnapa
CIUA Ha 6a3e IIIIC B 1989 rony.



Taoauna 4

Hudasiuus B crpanax HenrpanbHoii u Bocrounoii EBponsl, baaruu u CHI
(nMHAMUKA CPETHETOJOBBIX YPOBHEH PO3ZHUYHBIX/TIOTPEOUTEIBCKUX IICH B %)

1989 1990 1991 1992 1993 1994 1995 1996
Crpansl IIBE

u Bantuu

Benrpus 17 28,9 35 23 22,5 18,8 28,2 23,6
JlatBust 4,7 10,5 1722 951,2 109,2 359 25 17,6
JlutBa 2,1 84 2247 1020,5 410,4 72,1 39,6 24,6
Tomnsma 251,1 585,8 70,3 43 353 32,2 27,8 19,9
CroBaukas Pecryonuka 2,3 10,8 61,2 10 232 13,4 9,9 5,8
CrnoBenust 1306 549,7 117,7 207,3 329 21 13,5 9,9
Xopsatus - 609,5 123 665,5 1517,5 97,6 2 35
Yemuckas Pecriybnuka 1,4 9,7 52 11,1 20,8 9,9 9,1 8,8
OcroHus 6,1 23,1 210,5 1076 89,8 47,7 29 23,1
Cpedunnoe snavenue 5.4 231 1177 207,3 353 32,2 25 17,6
Cpeodnsis senununa ' 198,8 204 1185 4453 251,3 38,7 20,5 15,2
Crpansl IOBE

Anbanus 0 0 35,5 226 85 22,6 7.8 12,7
Boxrapus 6,4 263 3335 82 73 96,3 62 123
BIOP Maxkenonus 1246 608,4 114,9 1664.4 338,4 126,5 16,4 2,5
PymbiHusS 1,1 51 1702 2104 256,1 136,7 32,3 38,8
CP IOrocnaBust 1269 593 121 9237 116,5x10" 33 78,6 94,3
Cpedunnoe snauenue ' 6,4 26,3 121 226 170,6 96,3 32,3 388
Cpeonsis senununa ' 504,5 246,6 155 2284 188,1 77,1 394 54,3
Crpansl CHI'

Asepbaiimxan - 7,8 107 912 1129 1664 412 19,7
ApmeHus 4,8 10,3 274 1346 3731,8 52734 176,7 18,8
Benapych 1,7 4,7 94,1 970,8 1190,2 2221 709,3 52,7
I'pysus - 33 79 887,4 31254 15606,5 162,7 39,4
Kazaxcran - - 78,8 1381 1662,3 1892 176,3 39,1
Ksipreiscran - - 85 855 772,4 228,7 40,7 31,3
Monnosa - 4,2 98 1276,4 788,5 329,7 30,2 23,5
Poccuiickas ®enepanus 2 5,6 92,7 1526 875 3114 197,7 47,8
TamKuKuCTaH - 4 112 1157 2195 350 609 418
TypkMmeHucran 2,1 4,6 103 493 3102 1748 1005,3 9924
V306ekucran 0,7 3,1 82,2 645 534 1568 304,6 54
Ykpauna 2,2 42 91 1210 4743 891 377 80
Cpedunnoe snavenue - - 93,4 1064 1426 1616 25171 44
Cpedﬂﬂﬂgeﬂuuuﬁal - - 1081 1055 1987 2674 350 151
LBE, baarusa u CHI'

Cpeduunoesuaqeuuel 6,1 24,7 1005 899,7 534 131,6 40,2 24,1
Cpednsisn eenuuna ' 3164 2192 1207 1080,3 1074,5 1262,2 176,3 85,6
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1997

18,3
8,4
8,9

14,9
6,1
8,4
36
8,5

11,2

85
9,8

33,2
1082
1,5
154,8
213

332
258,5

35
13,8
63,8

7.1
174
25,5
11,8
14,7

88
83,7
58,9
15,9

17

34

14,8
68,7

1998

14,3
47
51

11,8
6,7

57
10,7
)

20,6
222

0,6
59,1
29,5

22,2
26,4

0,8
8,7
73,2
36
73
12
77
27,6
432
16,8
17,8
10,5

11

19

10,6
16,7

1999

24
0,8
73
10,6
6,1
42
2,1
33

4,2
52

04

0,7
1,3
45,8
37,1

0,7
16,5

-8,5
0,7
293,8
19,2
8,3
35,8
39,3
86,1
27,6
24,2
29,1
22,7

26

48

9,2
27,2

2000

9,8
2,8

10,1
12
8,9
6,2
39

6,2
6,5

0,1
9,9
9,2

45,7

60,4

9,9
25,1

1,8
0,8
168,9
4,1
13,2
18,7
31,3
20,8
32,9
8,3
242
28,2

20

29

9,9
20,6

2001

9,1
24
1,5
56
74
8,6
5.7
49
6,1

5,7
57

35

6,2
342
93,6

29,1

3,1
59,8
56
8,6
76
11,1
214
39,4
11,2
25,9
12,5

11

17

7.8
15,6



IIpumeyanus

Jaunbie 3a 1989 - 1999 rr. npeacraBisioT coboit Iudpa no Anbannu 3a 1997 r. B3sra u3 ! CpeauHHOE 3HAYCHHE MPECTABISIET CO0O0i

caMble TOCTIEIHME OQUIHATLHBIE OUEHKH CTATHCTHYECKHX JIAHHBIX T€X PAlOHOB CTPAHBI, I/1e YCPEIHEHHYIO BEJIMYMHY BCEX TTOKa3aTeleil TEMIIOB
JOCTHTHYTBIX MTOKA3aTeNeH COracHO MyOIuKaysaM JnanHble cobupanuch. OLEHKH TeMIOB MHGISLII B UHOIALMH, PACTIONOKEHHBIX B IOPS/IKE
rocyiapcTeeHHbIX BeomcTs, MB®, B 1 O3CP. Bocuuu u Teperosune (o desepanuu u Pecrry6iuke Bo3pacranus. CpejiHee 3HaueHre (HEB3BEIIEHHOE
Hannsbie 3a 2000 r. ABASIOTCA NPEABAPUTEILHBIME U B CepGeKoil OTACITBHO) TIPHBEICHB B BEIGOPOYHBIX cpeliHee) IMeeT TeHACHIMIO K TIPEBbIIICHHIO
OCHOBHOM O(HLHATLHBIMH OLUEHKAMH NPABHTEILCTB.  50n0MUYECKHX TIOKA3ATENSX B KOHIE HACTOALLErO CPE/IMHHOTO 3HAYEHHS U3-3a BCILIECKOB

Hannie sa 2001 r. apnsiores nporosamu EGPP. JIOKJIaza. ToKa3aTesei, BbI3BAaHHBIX KpaﬁHe BBICOKUMHA

TEMITaMHU P[H(i)J'IS[HI/IP[ B OTHCJIBHBIX CTpaHax.



3a nmociaeaHue roApl Ka4eCTBO SKOHOMUYECKON CTATUCTUKH BO MHOTHX CTPaHax C
MEPEXO0THON SKOHOMHUKOU 3HAUUTEIHHO OBBICHIIOCH. BMecTe ¢ TeM, BO BceX 00J1acTax
COXPaHSIOTCS Cephe3HbIe PoOIeMbl. OcoOBIe TPOOIEMBI CBSI3aHBI C 00CYETOM 00BEMOB
MPOU3BOJICTBA, IOCKOJIbKY aJeKBAaTHBIC NeIISITOPHI 3a9aCTYIO0 OTCYTCTBYIOT, KAU€CTBEHHBIC
YIIYUIIEHUS C TPYAOM MOAJATCS YUETY U, XOTSA BO MHOTHX 3THX CTpaHaxX IE€pBOHAYAIbHbBIC
00BEMBI TTPOU3BOJICTBA, BO3MOYKHO, OBLITH 3aBBIIIEHBI, B UX TEKYIIUX MOKA3aTEIIX
MIPOU3BOICTBA HE OTPAXKEH OOJIBIIION 00BEM TEHEBOM 3KOHOMUKHU. Kpome Toro,
He(OpMaTbHBINA CEKTOP U YaCTHBIC TIPESANIPHUATHS HE TIPEICTABIISIOT TOTHBIX TAHHBIX O YUCIIe
paboOTHUKOB U (OHJIE 3apIUIaThl, @ TOCYAAPCTBEHHBIEC MIPEANPUATUS HEPEIKO CTPAAAIOT OT
KPYITHOH M30BITOYHOCTH paboueil cuiibl. Bo BHEIITHEIKOHOMUYECKOH 00acTh n3-3a
HEYUYTEHHBIX TOPIOBBIX CAEJIOK 3a4aCTYI0 BOSHUKAIOT CEPbE3HBIE PACXO0KIEHUS MEXKY
JTAHHBIMU TaMOXKEHHOM CITYKObI M TIJIaTeKHOTO Oananca. TakoBBI JIHIIb HEKOTOPHIC U3
npobisieM o0cyeTa JaHHBIX, C KOTOPBIMU CTAIKUBAIOTCS CTATHCTUKH B CTpaHax C MepexoHOU
SKOHOMMKOHM.

EBPP nonmmaer TpyJHOCTH, CBSI3aHHBIE C aICKBATHBIM 00CYETOM SKOHOMUYECKUX
pe3yapTaToB Ha 3Tamne nepexona. Mupopmanus 06 o0bemMax mMpou3BOJICTBA, 3aHATOCTH, IIEHAX
U 3apIuiate, IeHEKHON Macce, MPOIEHTHBIX CTaBKaX U 0OMEHHBIX Kypcax,
BHEIIHEAKOHOMUYECKHX CBS34X U OTJEIbHBIX CTPYKTYPHBIX IEPEMEHHBIX, COAEPKALIUXCS B
BBIOOpKAaX SKOHOMHUYECKUX MTOKa3aTeNel, B3sTa 13 IeJIOT0 Psila HCTOYHUKOB B 3aBUCUMOCTH
OT HAJINYUS U HAJEKHOCTH JaHHbIX. [10 Mepe BO3MOXKHOCTH MPEANIOUTEHNE OTAABAIOCH
HallMOHAIBHBIM CTATUCTUYECKUM MCTOUYHUKAM, U 3TH JIAHHBIE JIOMOIHUINCH MaTepualiaMu
MB®, Bb u takux cratundopmcinyx0, kak [ImanOkon u ¢punancupyemoe Tacuc nzganue
"JKOHOMHUYECKHE TeHAeHIUN" (B HacTOAIIee BpeMs yOIMKyeTCs 110 OOJBIIUHCTBY CTpaH
CHI', 3a uckmrouennem Keipreizcrana, Tamkukucrana u Typkmenucrana). Kpome toro, B
TabJIUIaX COAEPIKATCS U cocTaBlieHHbIE coTpynHuKaMu EBPP nporuossl Ha Tekymumit

2001 rox Ha OCHOBE UMEIOIIHUXCS PE3YIHTATOB 3a MEPBYIO MOJOBUHY TOJ1a M OPHUITHATBHBIX
MPOTHO30B. B MeTOIMYeCKNX MpUMeUaHusX B KOHIIE OPOIIIOPHI U B CHOCKAX K KaXKIOM
TabJIMLIE COJEPKATCS TOMOJHUTENbHbIE U TOAPOOHBIE MOSICHEHHS] K KOHKPETHBIM JIaHHBIM.
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Ouenka nokasareJiei nepexoaa

A3BEPBANKAH

OcHoBHBbIE 321244 pedpopm

* B uyenax obecneuenus 6onee pagHOMEPHO20 pa38UMUsL He C8A3AHHBIX C HemblO U 2A30M
ompacieti IJKOHOMUKU nOmpedyemcs Halaoums pavumenbHoe pacxo008aHue pecypcos
Hegmsanozo ¢honoa 6 couemanuu c mepamu ynyyuieHuss UHeCMUYUOHHO20 KIUMAMA U
akmususayuu GUHAHCO08020 NOCPeOHUYeCmaa.

o J[na passumus 4acmHo20 CeKkmopa 0OHOU U3 21a8HetUx 3a0ay O0JIHCHO cmamy bo.ee
aghghexmuenoe svinoHeHue Mopoti NPOSPAMMbL NPUBAMUIAYUU.

*  JIna pewenusi npodiemvl Ka3ughuckaibHo2o depuyuma 8 dHepeemuke NOHA00OUMCsL
3aHAMbCA POPMUPOBAHUEM HOBOU 3AKOHOOAMENbHOU DA3bl, 8 MOM YUcCTe
pegopmuposaruem mapugos u cyocuoull, a maxice CmpyKmypHotl peopeanuzayueni u
npusamuzayuell 2iasHetuux nPpeonpusmuil.

JInbepanuzauust
Koneepmupyemocmv no mexywum onepayusim - ROJIHAA

Jlubepanuzayus npoyeHmHvIX Cmagox - NOJIHAA
Pecynuposanue 3apabommoti nnamei - Hem

PemutenbHbINH HACTPOI HA JIMOepaJIM3aLHI0 BHCIIHETOPrOBOI0 M KYPCOBOI0 pe;KMMa
BBenenunim B netictBue B Hauaiie 2001 r. HoBbIM TaMOKEHHBIM KOJIEKCOM
IpelyCMaTPUBAETCS] YCTAaHOBIIEHUE TPEEIbHON BEIMYMHBI MOILIMH Ha OOJIBIIMHCTBO
HOMEHKJIaTypbl TOBapHOM NPOAYKIIUU Ha ypoBHE 15%, HO B TO jk€ BpeMs Ha paHee
OecTONUIMHHO BBO3UMYIO MTPOIYKINIO ycTaHOBIIEeH Tapud Ha yposHe 0,5%. Bee
crienuanbHble Tapu(HbIE JIBIOTHl OTMEHEHBI, U JJISl PEIICHUS MPOOIEMbl 3aHUKECHUS
CTOMMOCTH TOBapa B HAKJIAJAHBIX HA OT/EIbHBIE BUbI TOBAPOB BMECTO PACCUUTHIBAEMBIX I10
CTOMMOCTH NMPOAYKIIMH NOILIJIUH YCTAaHOBJIEHbI KOHKPETHBIE CYMMBbI OLULIUH. [TpaBuTenscTBO
CTpaHbl IOCTABHJIO NIepe] cOOO0M 11eNb CHU3UTh CPETHEB3BEIICHHYIO BETMUMHY TOIUIUH C
Tekymux 7,9% no 6,5% B Ommkaiiue 3 rofa, ¥ IpU TOM Ha BCe TPYIIIBI 00JaraeMoit
MOLUTMHON TOBAPOB YCTAHOBUTH €MHYIO CTaBKY Tapuda. Kpome Toro, npaBUTENIbCTBO
aKkTUBHO roToBUTCs K BeTymieHuio B BTO. KypcoBoii pexxum Azepbaiikana HOCUT
nubOepanbHbIi XapakTep, U MPaBUTEILCTBO CTPAHBI INTAHUPYET B3ATh Ha ce0si 0053aTeNbCTRA,
npenycMmorpenssle cratbell VIII ycraBa MB® no xonna 2001 r.

Cradounaunsanus
Hons obwecocyoapcmeentvlx Hano2oevix nocmyniienuti 8 BBII - 14,5%

Peoicum pezynuposanusi obmenno2o Kypca - pecynupyemolit niaearoujuil

Pa3pa0oranbl HopMaTHBBI ynpaBieHus nmymecTrsoM Hedrsinoro ¢ponna

B nensx paunonansHoro ynpasiaeHus umyuiectsoM HedrsHoro ¢onna, HeponymeHus
HCIIOJIB30BaHUA €TI0 CPpCACTB HA LECIW KPCAUTOBAHNA UJIW BblAA4YN FapaHTI/Iﬁ Ha KpCAUTHI, a
TaKKEC B LICIIAX 06HapOI[OBaHI/I$I CBGI[GHI/Iﬁ 00 OCYIICCTBJICHHBIX MHBCCTHIUAX 10 UTOTraM
TOJIOBBIX ayAMTOB M3/1aH MPE3UACHTCKUI YKa3 O JUPEKTUBHBIX HAIIPABICHUAX paObOThl (POHAA.
OHn Oyzer BKJIabIBaTh KAIMTAN, TIIaBHBIM 00pa3oM, B MHOCTPAHHBIC aKTUBEI, C TEM YTOOBI



COXPaHUTb MUHEpAJIbHbIE OOTaTCTBa CTPaHbI AJIs OYAYUIUX MMOKOJICHUH, MPUYEM Ha OIIaTy
PacXxog0B NPaBUTCIILCTBA MOXKHO 6yz[eT HCITOJIb30BATh TOJIBKO NPOUCHTHLIC JOXOIbI. Xotd
6roxeTel HedTsiHOTO hoHAA M rocynapcTBa APyT ¢ ApYrom oPUIManbHO HE CBSI3aHBI,
MMPaBUTCIBCTBO CTPAHBI COTIACUIIOCH TOTOBUTH UX B 6yﬂymeM B TE€CHOU YBA3KE ApYT C
npyrom, a pacxoasl Hedrsnoro hoHma mpou3BoAUTh Yepe3 KazHauehHcTBO. J[aHHBIC pelIeHHs
no HedrssHomy hoHay cTamm BaxKHBIM 3JIEMEHTOM HEJABHETO MpoIlecca YTBEPKIACHHSI HOBOM
TpexJieTHel nmporpamMmmbl MB® u obecrieunim AzepOaiiakaHy MOBBIIMICHHE €T0 PEUTHHTA
AO0JITOCPOYHOTO BHCIIHETO O0JIra.

CTpyKTypHBIE HEJOCTATKH FOCYAAPCTBEHHBIX (PMHAHCOB YCTPAHSIOTCSA MeIJIEHHO

ITo pernoHanbHBIM CTaHAAPTAM J10JIs1 HAIOTOBBIX nocTyrieHnii B BBII He3HaunTenbHa, a
o0t 00beM HaAJIOTOBBIX HEJTOMMOK, HCKItoUast mTpadHble caHKuuu, coctapisier 20% BBII.
Pedopma cuctembl HAJIOrOBO-0I0KETHOTO aIMUHUCTPUPOBAHNUS MTPU3BaHA aKTUBU3UPOBATD
MPUTOK TOCYIaPCTBEHHBIX MOCTYIUICHHUH 01aroiaps MOBHIIICHUIO MPO3PAYHOCTH U YETKOCTH
U HeB3upas Ha ToT (akT, yto Hanorossim kogekcom 2001 r. o6vem HJIC ymensiien ¢ 20%
10 18%. B Hacrosiiiee BpeMsi BMECTO ITPAKTUKU YCTAHOBJIIEHUS HOPMATUBOB 10 HAJIOTOBBIM
riaTeXxam M OTYUCICHHUSIM B (JOH]I COLMATbHON 3alTUTHI CO CTOPOHBI KPYITHBIX
TOCHPENPUATUN BBEICHA CUCTEMA YIIJIaThl BCEMH HAJIOTOTUIATEIbITUKAMU
IPEAYCMOTPEHHBIX 3aKOHOM HaJIOroB. [lapamiensHo ¢ 3TUM ynydllleHa cucrema
IPOM3BOJICTBA OIO/PKETHBIX PAcXo/10B Oyaroaaps 3a/1eiiCTBOBaHHUIO €TMHOT0 Ka3HAYEeHCKOTo
cuera ¥ GOPMHUPOBAHUIO HOBOM cHCTEMBI KOHTPOJIS 3a pacxoaamu. /s pemenus npooieMbl
HAJIOTOBBIX HEJOMMOK MTPaBUTEIBCTBO YCTAHOBUT KOHTPOJIb 32 IBMYKCHUEM JICHEKHBIX
CPEACTB KPYMHEHIINX HAJOTOILIATEIbIIMKOB U3 YUCia rocnpeanpusituii. Umerommas
HanOOJIBIIYIO HAJIOTOBYIO 33/I0JDKEHHOCTD rocyaapcTBeHHas HedTsiHas komnanus [ HKAP
MOJIYYUT HAJIOTOBBIM KPEIUT Ha BHITIOJHEHNE KBA3UOIOHKETHOM 1eATEIbHOCTH B HHTEpECax
rOCy/IapCcTBa, U ATOT KPEAUT OyJET 3a4TEH B CUET MOTAIICHUS] KOMITAHWEH HAJIOTOBOM
3aJI0JDKeHHOCTH, oOpasoBasiieiics g0 2001 r. Haunnas ¢ 2002 1. mo0bie Takue J0Taruu
OyayT OpUIIATEHO MPOBOIUTECS YepPe3 TOCYIaPCTBECHHBIN OFOIKET.

IHpuBatuszauus
Memoouka nposedeHus nep8oeo 3mana NPUBAMU3IAYUY - RPAMbLE RPOOAIHCU

Memoouxa npogedenus 6mopo2o smana npusamuzayuy - 4eKoeasn
Kynna-npooaoica semnu - ocpanuuennan de-ope

BHOBB B3MIT Kypc Ha NPUBATH3ALMIO CPEIHUX U KPYNHBIX NPeANPUATHH...

B 10 Bpemsi kak mpuBaTU3aIus MaJblX IPEANPUATHNA PAKTUUECKH 3aBEpIICHA, TPUBATU3ALIMS
KPYIHBIX Ipeanpuatuii uaet Bsio. [locne npunarus B aBrycre 2000 r. BTOpoil mporpaMMabl
npuBaTU3aMK K iepsomy kBaptaiy 2001 r. 6110 ipoBeieHo 39 neHeXHBIX U 12 4eKOBBIX
AyKIIMOHOB, TpuyeM 127 rocnpeanpusTuii BEICTABISIIMCH HA TPOIAXKy BliepBhie. B
JOTIOJTHEHHE K 3TOMY CO BpEMEHM HavaBIelcs B kKoHue 1998 r. "mryunoi" npusaruzanuu
10 komImanmii ObUTH MPOAaHBI HA KOHKYpcaxX. CyMMa BBIpYYCHHBIX OT MPUBATH3AIIUN CPEACTB
okazanach ckpoMHOM - 118 muH. nomn. CILIA ¢ 1996 r. no nepssriit kBaptan 2001 r. (mopsiika
2% BBII). 3aech BaxkHO OTMeTUTH MyoOnukanuio B Mmapte 2001 r. opunmansHOro crnucka us3
nopsika 450 KpyMHbBIX OPEINPUSTUN, BEICTABICHHBIX HA TPUBATU3ALMIO C YYACTUEM
MHOCTPAHHBIX U OTEYECTBEHHBIX MHBECTOPOB, B TOM YHUCIIE B OTpacisix cBs3u, TOKa,
MAIIHHOCTPOEHUS, XUMIIPOMa U PHIOHBIX TIPOMBICIIOB, & TAKXKe TOCYIapCTBEHHBIC aBUATMHUI
"Azan".



... HO JIJIfl ee YCIEeLIHOr0 MPOBeeHUsI HY>KHO JOMOJTHHUTE]IbHO TOTOBUTH
KPYNHOMACIITA0OHBIE MPOEKTHI

B mapre 2001 r. 6111 0OOBSBIICHBI PE3yJbTATH TEHACPA HA 3aKITIOYEHUE JOJITOCPOUHOTO
JIOTOBOpa yIpaBieHHus 0akuHCKOHU aekTpocereBoit komnanueit "BAI'EC". Bmecte ¢ Tem ¢
3aBEpIICHUEM ITOU CACNKH C TOOEAUTENEM TOPTOB BO3HUKIIN MPOBOJIOYKH H3-3a OTCYTCTBUS
HOpPMaIbHO (DYHKITMOHUPYIOIIEH 3aKOHOAATEIbHON 0a3bl, N3-3a HU3KOTO KauecTBa
UMeEIoIIecst THGOPMAITMU M HEUETKO COCTaBJICHHON TEHIEPHON JOKYMEHTAIIHH.
OpnnoBpeMeHHO ¢ 3tuM B Mapte 2001r. mobeaureneM TeHepa Ha 3aKIIFOYCHHE 25-TIETHErO
JIOTOBOpA YITpaBJICHUs KoMITaHuel "AzepOaiipKaHCKUN aTFOMUHUI" cTalla ToJUIaH CKast
kommanus "@onnpens meramut". IHOCTpaHHAas KOMIIAHUS 0053a1ach B CIIEAYIONIUE S5 JIeT
BJI0kUTh 500 mutH. nosut. CIIIA, a mpaBUTENBCTBO CTpaHbl peaocTaBuiio en 10 2005 T.
JBTOTHBIC YCIIOBHS 10 CHAOKEHUIO DJIEKTPOIHEPTUEH U TIPUPOTHBIM T'a30M, a TAKXKE 10
MEPEBO3KE ChIPbsI K 000PYIOBAHMUS.

Pedgopmbl Ha npeanpusaATUAX
Op2ean aHMUMOHONONLHOU NOAUMUKU - Od

[IpuHAT psiA Mep N0 YJIY4YIIEeHUI0 KOPMOPATHUBHOIO YNPABJIEHUsI

YacTHbIE HHBECTOPHI MO-TIPEKHEMY BBIPAKAIOT O0JIBIIOE OECIIOKOHCTBO TI0 TIOBOTY
OTCYTCTBUS paBHBIX YCJIOBI/Iﬁ JJIs1 A1€ATCIIBHOCTHU BCEX Hpe,Z[HpI/IﬂTI/Iﬁ " B OTACJIBHBIX CIIy4dasx
NPOM3BOJIA B BOIIPOCAX HAJIOTO00JI0KEHUS M PETYIUPOBaHHA. B 1ensx ymydmieHus
KOPIIOPATUBHOTO yIIPABJICHHSI MPABUTEIHCTBO B3sIO HA ce0s 00513aTEIHCTBO OPraHU30BATh
KOMIUIEKCHYIO IpOrpaMMy OOphObI ¢ Koppymiueit. Co3aHa cueTHas najiara, KoTopas
MOJIYYHUT MpaBO MPOBOAUTH ayJUT BCCX TOCBECAOMCTB, BKJIFOYAs BCC BHG6IOI[)KCTHLIC q)OH,Z[BI, a
TaKxke Oyner o0s3aHa MyOJIMKOBATh PE3yJIbTAThI AyJJUTOB. B omonHeHne K 3ToMy,
IPaBUTENILCTBO MPUCTYMUIO K pehOPMUPOBAHMIO rOcanapara, BKIo4as 00beJUHEHNE psiaa
KITFOYEBBIX MUHHUCTEPCTB, OCBOOOKICHUE TOCTIPEIPUATHI OT TUPEKTUBHBIX U
perynupyromux QyHKIUi 1 nepeaady uX rocBeIOMCTBaM, a TaKXKe IPOBEICHUE
MEPOTIPUATHIA 11O PAIIMOHAIU3AIMHN U TIOBBIIIEHUIO 3PPEKTUBHOCTH pabOTHI TOCCITYKOBI.

HNudpacrpykrypa

He3zasucumuvlii opearn pecyiuposanusi ces3u - Hem
Pa3zoenvnas nposodxa cuemos nepeso3ok Ha Jic/0 - Hem
He3zasucumulii opean pe2ynupoganust 31eKmpo3HepeemuKy - Hem

Hauunarrcs pedopMbl B 3JIEKTPOIHEPreTUKE U Ia30BOM NPOMBIILICHHOCTH. .

B 1999 r. B sHepreTuke oOpa3oBaiicss KpYMHbIN KBa3HOOIKETHBIN Ae@uuut B pazmepe 13%
BBII, mpudem nosoBUHA €ro NpuXoanuiIach Ha 3JIEKTPOIHEPIETUKY U ITOJIOBUHA HA Fa30BYIO
POMBILIIEHHOCTh. B 0cHOBE nedunnTa JNeKUT psal NPUYHH, Cpeid KOTOPBIX - YOBITKH,
noHecenHble [ HKAP u3-3a ycraHoBneHuUs LIeH Ha MOCTaBJsieMble KoMnaHusaM "Azepanepro”
u "A3sepuras" TOIIMBO, HEPTH U Ta3 HUKE UX CEOECTOMMOCTH; HU3Kasi COOMPAEMOCTh TUIATHI,
cocraBuBLIas B 1999 r. Bcero 44% 3ara3 u 41% 3a 371€KTPOIHEPTUIO OT CyMMBI
BBICTABJIEHHBIX CUETOB, PUYEM DS TPYII HaceJIeHUsI BOOOIIEe OCBOOOXKIECH OT YIJIaThl, a
TaKXke TeXHU4YecKue norepu. PocT nepunmra mmeer Maccy OTpUIaTENbHbBIX OCIEICTBUM, B
TOM YHCJI€ HEJOIOIYYeHUE HAIOTOBBIX MOCTYIUICHUH, AUCTIPOTIOPIIMY HA YPOBHE
IPEIIPUATHI B pE3yJIbTaTe AEUCTBUS CKPBITHIX JOTALUN U YpE3MEPHO PACTOUNUTENBHOIO
pacxoJ0BaHUS SHEPTUH U3-3a UCKAXKEHHBIX Tapu(oB Ha Hee. [IpaBuTenbcTBOM B HacTosIIee
BpeMs pa3pabaThIBAETCsl KOMIUIEKCHAsI IPOTpaMMa PELIeHUs ATUX MPOoOIIeM, BKITIOYAIOIIast
yCTaHOBJIEHHE 0oJiee KeCTKOro OI0I)KETHOTO0 KOHTPOJIS 32 MPENPUITUIMUA SHEPTETHKH,



CPOKH BBEICHHS B KOHCYHOM HTOT€ CIMHBIX BHYTPCHHHX U SKCIIOPTHBIX [ICH Ha HEPTD U
NPUBATU3AIMIO BCEX 0OJIPHEPTO.

... HO pe()OpMBI BO BCeX APYIHX CEKTOPaX HH(PPaCTPYKTYphI 3a11a31bIBAIOT

B A3zep0aiikane Tak U HE 3JI0)K€HA HOPMAJIbHO ()YHKIIMOHUPYIOIIAs 3aKOHOIaTEIhHO-
HOpMaTHBHAas 0a3a 3alMThl FOCYJAPCTBEHHBIX HHTEPECOB M CTUMYIIMPOBAHUS YaCTHBIX
MHBECTULUI B KJIIOYEBbIE OTpaciiu MHPpacTpyKTypsl. [lepBbiMU 11araMu B 3ToM
HaIpPaBJIEHUU CTaJl AEKpeT 0 co3gaHuu MunTomsHepro B anpese 2001 r. u ruanbl
obpazoBanust MunTpaHnca. B 3TuX 1 HHBIX OTpacisax HHOPACTPYKTYPhl GOpMUPOBAHKE
COOTBETCTBYIOIIEH 3aKOHO/IaTEIbHO-HOPMATUBHOM 0a3bl UIET MapajIeIbHO C IJIaHAMHU
npuBaTH3aluy. B ciaenyronem rony nNpaBUTENbCTBO INTAHUPYET MPUCTYIUTD K IIPUBATA3ALAA
AzeprenexomMa 1 bakiHCKO# TopoicKoil TeneoHHOH ceTH, a TaKkKe HayaTh MpoIece
IIPUBJICYCHMS] YACTHOTO KalKTajaa B BOJONPOBOIHO-KAHAIU3aLUOHHOE X031CTBO bonbmoro
baxy.

DUHAHCOBbIC OPTraHU3ALNH

Hopmamue 0docmamounocmu kanumana - 8%

CmpaxoeaHue 6x1a0086 - Hem

3axon o coenxax ¢ obecneueruem (3aKoH 0 3a102e) - 02PAHUYEHHBLIL
Komuccus no yennvim 6ymaeam - oa

CpoyHo TpeOyIOTCS PeCTPYKTYPU3ALU U MPUBATH3AIUA 0AHKOB CTPAHBI...

3a mpouuIbIi IO UMENI0 MECTO AalbHEHIIIast KOHCOHU AN OAHKOBCKOW CUCTEMBI C
COKpalieHreM unciia 0aHkoB ¢ 68 10 53. Bmecre ¢ TeM 6aHKOB 110 TpekHEMY "ThbMa" U OHU
c1a00 KanuTaJIM3UpPOBaHbI, a 00Ias CyMMa BKJIAJIOB B HUX B MaHaTax coctasisieT 1,3% BBIL
HeonHnokpaTHO OTKIaAbIBaiach MpUBaTU3alMs KPYIMHEHIIEro B cTpaHe MexIyHapoJHOTO
6anka AzepOaiijkaHa, M Teephb 3TO, CKOpee BCEro, MPOU30MAET B ClieAyIoIIeM roay. Tpu
JIPYTUX TOocOaHKa MPOILIN PECTPYKTYPHU3AINI0, 00HETMHUB CBOM PEHTA0ETHLHO
(GYHKIMOHUPYIOIIME TOApa3ieneHus B equHbIi "O0be1eHHbI YHUBEPCANbHBIN OaHK" 1
nepeBe/isi HEMPOU3BOJUTENbHBIE aKTUBBI B ar€HTCTBO 110 COOPY aKTUBOB. BaskHbIM 11aroM B
3TOM IIPOLIECCE CTaJl OT3bIB JIUICH3UH Y ATPONpOMOaHKa.

... HO CHCTeMa Ha/JA30pa 3a padoToil KOMOAHKOB HECKOJIBKO yIy4IIHJIACh

J11s1 HOBBIX OAaHKOB YCTaHOBJICH MUHHMAJIBHBIM HOpMATUB Kanutana B 5 mutH. noiut. CILA, a
utst neicTByromux - 2 MiH. noiu1. CIIA. ITocTtenenHoe MOBBIIIEHHE U COOTIOICHNE
MOCJIEAHETO HOPMATHBA OyIeT UMETh MPUHIMIHAIBLHO OOJIBIIOE 3HAYCHHE B MEPOTIPUSATHUSIX
[enTpobaHKa MO yKperIeHII0 OAHKOBCKOM CUCTEMBI CTpaHbl. bojee Toro, B esSX cO3JaHus
paBHBIX ycioBHil 17151 0aHKOB L{eHTpobaHK momien Ha COKpaIleHne UMEIOLIUXCS Y HEro
6anancoB B MBA 10 Hynst Kk koHITy ceHTsA0ps 2001 r., mpu3HaB TeM caMbIM OTIPEICICHHYIO
HEIPaBOMEPHOCTh pa3MeIleHuUs BKJIAJ0B B KOMOaHKaX, HAXOIAIIMXCS TIOJ €r0 HaI30POM.
Kpowme Toro, LlenTpobank npruHUMAaeT Mephl K COBEPIIEHCTBOBAHUIO CBOETO BHYTPEHHETO
MOTEHIIMaNa ayIuPOBaHMsI, a TAKXKE €ro HOPM U MopsiaKa OyXydyeTa U OTYETHOCTH.



PegopmupoBanue couuaabHou chepnbl
Hons nacenenus 3a wepmotii beonocmu - 64,2%
Yacmuvie nencuonHvle YoHObL - Hem

Ha conmanbHyo cepy cpeacTB OTIYCKAETCSI MAJIO M K TOMY ke Oe3agpecHO

C 1995 no 1999 rr. mpou3zoien pocT A0IU HACEICHHS, HAXOISAIIETOCS 32 YePTOr OETHOCTH
(Ha 2,5% - 5 %) He3aBUCUMO OT TOTO, KaKo# mopor OeHocTH OepeTcs 3a TOUKy oTcueTa. B
LEJSIX KOMIUIEKCHOTO pellieHus 3a71a4 00pbObl ¢ 0€JHOCTHIO MPABUTEIHBCTBO MPUCTYIIUIIO K
paspaboTke 00IIerocy1apCTBEHHOM MporpaMMbl OOPBOBI C O€THOCTHIO IO IPUHITUITY
npuBiedYeHHs K yaacturo. B mapte 2001 1. nmpe3uaeHT cTpaHbl CBOMM YKa30M OTpeOoBas K
koHITy 2001 T. mepecMOTpeTh pa3INYHbIe TbIOThI U TOCOOUS 110 JIMHUU COLUATBHON TTIOMOIIIH,
KOHCTaTHpPOBaB TEM CaMbIM HaJM4Me MpobisieM ¢ ux aapecanueii. Cpeau miaHoB
MPABUTEILCTBA PACIIMPEHUE HOCTYIA Hanboiee He3alUIIeHHBIX CII0EB HACEIICHUS K
CHUCTEMaM 3/IpaBOOXpaHEHHUs U 00pa30BaHMsI U 3aMEHA CUCTEMbI 0€3aIpECHBIX JTOTalUi Ha
HHEPTOHOCUTEIH CUCTEMOM MPSAMBIX TpaHC(HEPTOB B JeHEXKHOH Gopme. B nomonnenue k
3TOMY, MPABUTEIBCTBO PACCMAaTPHUBAET BapUaHThI pePOPMUPOBAHNUS IEHCHOHHOM CUCTEMBI, B
TOM YHCJI€ BBEICHUE UHANBUIYaTbHBIX B3HOCOB U YCTAHOBJICHHUE 3aBUCUMOCTH BEJTUYHHBI
MIEHCUU OT BHECEHHBIX CYMM B3HOCOB.



Ouenka nokasareJiei nepexoaa

APMEHUASA

OcHoBHbIC 3a1a4u pedpopm

*  CnosrcHoCmU UHBECMUYUOHHO20 KIUMAMA U C1ab0e NPUCymcmeue Ha pecuoHalIbHbLX
DYIHKAX NO-NPENHCHEMY CILYHCAM OCHOBHBIM MOPMO30M YCHOUUUBO20 U CIMUMYIUDYEMO2O
YACMHBIM CEKIMOPOM POCMA,; 015 YKPENIeHUs 008epus UHEECmopo8 HeoOX00UMO
YCMpaHumes AOMUHUCMPAMUHble O6apbepobl U NOCIE008AMeENbHO NPUMEHAMD
HOPMAMUEHO-NPABOGLLE AKMb.

* B uyensax chudcenus: oegpuyuma 6100xcema Heobxooumo obecneuums cmabuIbHOCHb
00CMUSHYMBIX 8 NOCTIeOHee 8PeMsL VIYUULeHULL 6 chepe cOOpa HAN0208, Ymo eMecme ¢
POCMOM HACMHBIX COePEeHCeHUll U NOBbIUEHUEM KOHKYPEHMOCHOCOOHOCMU IKCROPMA
AGNAEMCS KIIOYOM K NPE000JIeHUIO HeCOAAHCUPOBAHHOCMU BHEUHUX PACYENO8.

*  HysicHo u 0anee npoooaxcams pepopmul Ha 20CHPeOnPUAMUAX, 8 MOM YUCTIe BHOBY
HONBLIMAMbCA NPOBECMU NPUBATNUZAYUIO ITIEKINPOCEN 8020 CEKMOopa.

JInbepanuzanus
KOHeepmupyemocmb no mexKyuwium onepayuim - ROJAHAA

ﬂu6epaﬂu3auuﬂ NpPOYEeHmMHbIX CMABOK - ROJIHAA

Pecynuposanue 3apabommoti nnamei - Hem

Yuencrso B CoBere EBponbl nmosyueno, a Berymienue B BTO 3anep:xxunBaercs

B suBape 2001 r. Apmenus crana wieHoMm Coseta EBponbl. UeHCTBO B 3TOM OpraHU3aluu
JIOJIKHO YKPEIUTh UHTETpallMOHHbIE CB3UM ApMeHuu ¢ EBponoii 1 moMoub el B ypoueHUN
JIEMOKpaTU3aIMK U coOMoeHrH TipaB denoBeka. B Coser EBponbl ApmeHus npuHUMaach
OJTHOBPEMEHHO ¢ A3epOail[kaHOM U BbIpa)kaiach HaJlexk/a, yTo wieHcTBo B CoBete EBponbl
MOMOJKET 00€rM CTpaHaM MHPHO pa3pemmnTh Haropro-Kapabaxckuii koHQHKT. Permenune
ATOU TIPOOJIEMBI UMEET MPHUHIIUITUATHHO BXXKHOE 3HAUCHHE [T APMEHUU B TUIaHE
IIPEOJIOJIEHUS €10 PETMOHATIBHON U30JISILIUN U BOCCTAHOBIICHUSI TOPTOBBIX CBSI3€M C PETMOHOM.
Bwmecre ¢ Tem 13-3a HE3aBEPIIEHHOCTU NIEPETOBOPOB 10 BOIIPOCAM I'OCYIapCTBEHHON
MOJAEP>KKU CEIIbCKOTO X035MCTBA NOIT0XKIaHHOE BCTyIieHue ctpansl B BTO
OTKJIa/IbIBAETCS.

Craouanzanus
Jona obwezocyoapcmeennvix Hano2oevix nocmynienui 6 BBII - 17,7 %

Peowcum pezynuposanus obmennozo kypca - nnasaroujuii*

*Hnmepeenyuu npoucxooam peoko, Ho 3a0a4a 6bIX00a HA KOHKPEMHbLI YPO6eHs 0OMEHH020 KypCa He CIAagUumcs.

IHosi0keHue ¢ OIOIKETOM yJIy4IlIAeTCs...

3a nepsbie 5 mecsnes 2001 1. goxoas! rocoromkeTa Bo3pociu Ha 20% 1o cpaBHEHUIO C TEM
ke nepuoioM 2000 T., ¥ BIiepBbIE 3a OCJIEAHUE TOJIbl TOCTYIUIEHUE TOXO/I0B Ha CEPEAUHY
roJia 110 CoriacHo Tuiany. Kak cunraercs, 3HaUUTEILHOTO YIIYYIIEHUS C OI0KETOM



yIaJI0Ch TOOUTHCS OJlarojapst BHECEHUIO M3MEHEHUH B HAJIOTOBBIM KOJIEKC U B BOTIPOCHI
peanmaunn HaHOFOBOﬁ ITOJIMTUKUA. CoxpaHeHHe Ha6paHHBIX TCMIIOB I10O3BOJIUT
MPABUTEIBCTBY YMEHBIIUTD MOTPEOHOCTh B 3aMMCTBOBAHUSX, O0JICTYUTH OFOIPKETHBIC
OI‘paHI/I‘-IeHI/IH B OTHOIIICHUU p;l;[a KJIFOUCBBIX I‘OCYI[apCTBeHHBIX HpOFpaMM U CHU3UTH O6’beM
HAKOIMBIICHCS 33J0JDKEHHOCTH 0€3 yleMJIeHus cTa0mpbHOCTH OropkeTa. [{enTpodank
ApMEHNH NO-IPEXHEMY OCMOTPUTEIBHO ITPOBOJUT JEHEXKHYIO IIOJUTUKY, B PE3YJIbTATE
KOTOPOM CHU3HMJIUCH TEMITHl HH(JISIIMA U OTHOCHTEILHO CTA0MIIM3UPOBAIICS OOMEHHBIH KypC.

<. HO 1E(PMIIUT TEKYIIUX ONEPALUI 0CTAETCH BHICOKHUM

B Teuenmne MHorux et B ApMeHHH HaOJIr0/1a7I0Ch CaMO€ BHICOKOE B PETHOHE ITACCUBHOE
caypJI0 TeKyux onepanuii. [IonsITku ycrnemHo npeooieTs HecOaTaHCUPOBAHHOCTh
BHEIIHUX PACUETOB HE CHEIaT AaBaTh pe3ysbrarsl. B 2000 r. maccuBHOE canba0 COCTaBUIIO
14,5% BBII u na 2001 r. oHO 10 0UIIHATBEHBIM IPOTHO3aM OCTAHETCS TAKUM XKeE.
3HauyMTeNbHAs YaCcTh 00pa3oBaBIIeTrocs aAeunnuTa GUHAHCUPYETCS TIEPEBOIaMH U
NEPEUYHCICHUAMHU JICHET apMSIHCKON TUACIOpOM, HO CTpaHa, KpOME TOr0, 3aBUCUT U OT
JPYTrUX UCTOYHUKOB (PMHAHCUPOBaHUs, B yacTHOCTH, oT MB® u Bb. Ha cepenuny 2001 r.
BHEIIHUM foar Apmenuun coctasmi 860 muH. gosur. CIIA, T.e. kak u rog Tomy Hazaja. B
uQpax YUCTON MPUBEICHHON CTOMMOCTH OH IPUOIMKaIcs K moporoBoit Benuunne 150%
o0beMa dKcTopTa, KoTopas ciaykuT kputepueM st MB® u BB B onieHke HagexHOCTH
oOcyxuBaHus onra. J{ist ycrpaneHus: HecOaJlaHCHPOBAHHOCTH BO BHEIIHUX pacyeTax
ApmMeHuu TpedyeTcs MOBBICUTh 00beM BHYTPEHHUX COCPEKEHUN U KOHKYPEHTOCTIOCOOHOCTh
€€ HKCIIOPTHOU MPOAYKLIMH. B cTpaHe neiCTBYET OTHOCUTEIBHO OTKPBITBIM BHEITHETOPIOBBIN
PEeXUM, HO y3KHE MECTa Ha TPAHCIIOPTE, BBICOKUE U3JEPIKKU COBEPIIAEMBIX CIETIOK U
OTCYTCTBHUE TOPrOBBIX OTHOLIeHUH ¢ Typiueii u Azepbaiimxanom nz-3a Haropao-
Kapabaxckoro koH(umKTa ciry>)kaT TopMo30M i1 dkcriopta. B 2000 r. skcropT cocTaBui
Bcero nuuib 15,5% BBII, 3ato B nepBoii nosoBune 2001 r. oH pe3ko BO3poc.

IIpuBaTusauus
Memooduxa npogederus nepsozo smana nNPUSAMU3aAyUY - RPAMbLE RPOOAIHCU

Memoouka npoeedenus 6mopo2o smana npueamu3ayuu - 6bIKyn npeonpusmuil
PYKOBOOCMEBOM U pADOMHUKAMU

Kynna-npooaoica semnu — nonnasn, Kpome yuacmus uHOCmMpanyes

[IpuBaTH3auus uaeT BIepea, HECMOTPS HA MOJUTHYECKHE PA3HOIJIACUS U OTCYTCTBHE
HHTEpPeca CO CTOPOHBI HHBECTOPOB

C 1995 r. B Apmenun npuBatu3upoBaHo mouta 7000 maneix u 6omee 1500 cpeqHux u
KPYIHBIX MPEANPUSTHHA, TPHYeM OOJBIIMHCTBO M3 HIUX HA HAYAIBHOM 3TAle MacCOBOMH
npuBaTtu3auy. B nHTEpecax 3aBepIiieHus MporpaMMbl MPUBATU3ALNUN TApJIaMEHT CTPaHbl
HEIAaBHO yYTBEPAMII OKOHUATENBHBIN CIHCOK U3 Ooiee ueM 900 mpeanpusTuil, moaiexammx
MpUBaTHU3aIuK B Ommkaiimue 3 roga. B cnrcok Bommm cucteMooOpa3yrone ToOpHOPYIHBIE,
METaJUTyprUueCKHe U SJHEPreTHUEeCKue MpeaAnpusTus. BMmecte ¢ TeM BHYTpU CTpaHbl
HarHeTaJIlCh BCE HOBBIE MOJIUTUYECKUE CTPACTH I10 MOBOAY MPUBATU3AIMH, YTO IPUBEIIO K
yracaHuio HHTEpeca CO CTOPOHBI MHOWMHBECTOPOB, MHOTHE U3 KOTOPHIX OBLITU M TaK HE
JOBOJIbHBI TJIOXMM MHBECTULIMOHHBIM KJIMMaToM B ApMeHuu. Tem He MeHee yaanoch
npoaath 7 u3 14 KpynHbIX IpeanpusITHiA, Bome mux B nporpammy 2001 r., B ToMm uucie
EpeBanckyto roBenupHyo ¢adbpuky u Pazmanckuii iemeHTHBIH 3aBoj. [10 OOIBIIMHCTBY U3
OCTAJTLHBIX TPEINPHUSATHIA, B YACIIE KOTOPBIX ApapaTcKuid IIEMEHTHBIN 3aBOJI, IPEANIPHUITHE 110
BBIITYCKY 3JIEKTpOHUKH "Mapc" u npeanpustue "Apm3010To", 3a89BKH OT CTPATETHYECKUX
WHBECTOPOB BCE €IlI€ MOCTYNAIOT WU C HUMU BCE €I1le BEAYTCS EPErOBOPHI.



Pedgopmbl Ha npeanpusaATUAX
Op2ean aHMUMOHONOILHOU NOAUMUKU - Od

Ynpomenue Hastoroporo koaexca nomvio Ha moJib3y, HO HHBECTHIIHOHHBIN KJIMMAT
0CTACTCS CI0KHBIM

[IpaBuUTENbCTBO aKTUBU3UPOBAIO MEPBI OOPHOBI C YKIOHEHHEM OT YIIIaThl HAJIOTOB U 3a
CTUMYJIUPOBAaHHUE POCTA, YIOPAJOUYMB CUCTEMY HAJIOrOOOJI0KEHNUS U YMEHBIINB
obmmenanorosoe 6pems. B gexadpe 2000 r. mapiaMeHTOM yTBEpKI€H HOBBIN HaJIOTOBBII
KOJIEKC, KOTOPBIM MPOTPECCUBHBIN HAJIOT HA MPUOBUTH MPEANPUATHI 3aMEHEH €IMHON
ctaBkoil Hasora B 20% a1 kpynHbIx npeanpustuil. B urosne 2000 r. y’xe BCTYyNUIN B CHITY
HOJIOkKEHUS 00 YIPOIIEHUH HAaJIO0roBOro KoAeKca i MallblX npeanpuatuil. B nemnsax 6opp0Obl
C KOppyILHUeEH, KOTOpasi pacCCMaTpUBAETCsl MHOTMMHU MHBECTOPAMHU KaK IIPUCYILAsl CTpPaHe
00J1€3Hb, IPABUTEIILCTBO 00PA30BaIO HA BEICOKOM YPOBHE KOMHCCHUIO O] PyKOBOJICTBOM
peMbep-MHUHHUCTPA AJIs1 O0PbOBI C B3ITOYHUYECTBOM U KOPPYIIHEH, pehOpMUpOBaHHS
rOCCIIYKOBI M TOBBILIEHUS IPO3PAaYHOCTH aIMUHUCTPATUBHBIX HOpM. HeaBHO mpuHAT
HOBBIH 3aKOH O PACKPBHITUN (PMHAHCOBOM MH(pOPMAIINU, U TPABUTEIHCTBO COTIACUIIOCH
YTBEPAUTH KOMIIJIEKCHBIH MJIaH yJTy4IlIeHUs] MHBECTUIIMOHHOIO KJIMMaTa cTpaHbl. Peanuzanus
3THUX JIByX MHULIMATHB, OJTHAKO, IIIJIa MEJICHHBIMH TEMIIAMH, a IPEeIIPUHUMATEIH HEe
IIEPECTAIOT XKAJIOBATHCS HA OTCYTCTBUE NMPO3PAYHOCTH HOPMATUBHOM CUCTEMBI,
00pEeMEHUTETHHOCTh aIMUHUCTPATUBHBIX MTPABUII U HA U3bSHBI B COOJIIOICHUH MTPUHITUIIA
BEPXOBEHCTBA 3aKOHA.

CTpyKTypHasi peopraHu3anus B IPOMBIILICHHOCTH NO-NIPesKHEMY HeT MeAJTeHHBIMU
TeMIaMHu

3a nepBbie 7 Mecsies 2001 1. 00beM IPOMBIIITICHHOTO MPOU3BOACTBA BEIpOC Ha 8,7% 1o
cpaBHEHUIO ¢ TeM ke nepuogom B 2000 r. [TpombllieHHBIN TOABEM B TIEPBOM KBapTaJie
TEKYILEro roja 00yclIOBJIEH pOCTOM IIPOM3BOCTBA HA OTJECJIBHBIX KPYIHBIX NPEANPUATHSIX, a
TaKXe oT4acTu 6a30BbIM 3P PEKTOM, T.€. Ha 00BbEeMbI Tpon3BoacTBa B Havyane 2000 r.
OrpOMHeNIIIee BO3AECHCTBIE OKa3ala HEOIPEAEIEHHOCTb MOJIMTUYECKOTO MOJIOKEHHMS,
BbI3BaHHAs yOuiictBamu B OKTs0pe 1999 r. monuTHueckux aeareneii crpansl. Bmecre ¢ Tem
BO BTOPOM KBapTaJie Ha 00beMe MPOU3BOJICTBA CKA3aJI0Ch YMEHBIIIEHUE IOCTABOK T'a3a U3-3a
HEIJIaTeKeH 3a HUX. DTOT 3MU30/ XapaKTepU3yeT MOJ0KEHUE B IPOMBIIIIIEHHOCTH, T1e
CTPYKTypHasi peopraHu3anus no-npexxHeMy HET BIbIMU TeMnamMu. MHOTHE IpeanpUsIThS, B
YaCTHOCTH, KPYIIHbIE U3 HUX, UIMEIOT BO3MOXXHOCTh OCTAaBaThCs Ha IUIaBy Oyaromaps
HEYIUIaTe HaJOIrOB U JI0JTraM 3a SHEPrOHOCUTENH, a TAKXKe U3-3a HeAPPEKTUBHOTO
IIPUMEHEHHUS 3aKOHOB O HECOCTOSITEIIBHOCTH.

HoBblii 3aK0H 00 yCHJICHNH KOHKYPEeHIHH

[Tocne nByX €T MOArOTOBUTENBHOM paboTsl B ekadpe 2000 r. BCTYIHII B CHITY HOBBIH 3aKOH
00 aHTUMOHOMOJIFHOW TTOJTUTHKE. Pa3paboTaHHBIM HA CPEACTBA TEXHHYECKOM ITOMOIIH 110
munun EC, 3aK0H NpUBOJIUT aHTUMOHOTIOJIbHYIO MOJIUTUKY APMEHHH B COOTBETCTBHE C
npaswiamu EC. B Hem npomnucanbl Bce acleKThl aHTUMOHOMOJIBHOM MOJIMTUKH, BKITFOYAs
MOJIOXKEHHUS O HEUECTHON KOHKYPEHITNH, 37I0YMTOTPEOJIEHUN MOHOTIOJNLHBIMU TIpaBaMH Ha
PBIHKE, aHTUKOHKYPEHTHOM MOBEACHUH, a TAKKE MPABUIIA O CIUSIHUH U MOTJIOLIEHUH.
KpaeyroiabHbIM KaMHEM 3aKOHA SIBIIIETCS POPMUPOBAHNE HE3ABUCUMON KOMHUCCHUU U3 CEMH
YJICHOB 110 aHTUMOHOMOJILHOM NOJIUTUKE. B HacTosiiee BpeMsi TOTOBSITCS TOA3aKOHHbIE aKThI,
B TOM 4HcJie U ycTaB camoit Komuccuu.



HNudpacrpykrypa

Hezasucumuvlii opean pecynuposanus césasu - Hem
Pazoenvuas nposooka cuemos nepesosox Ha /0 - Hem

He3zasucumvlii opean pe2ynupoanus 31eKmpo3IHepeemury - 0a

ITocsie npoBasa TeHAepa BO300HOBM/INCH NONBITKH NPHBATH3HPOBATh
JHepropaclpeae/JuTeIbHbII CeKTOP

[TonbiTkM ApMEHNM IPUBATU3UPOBATH UMEIOIUECS Y HEE YEThIpE
SHEpropacupeAcIUTENbHBIX NIPEANPUATHS MOoTepIen Heyaady B anpesne 2001 r. u3-3a
OTCYTCTBUS 3asIBOK OT HHBECTOPOB Ha OOBSABICHHOM MEXIyHapOIHOM TEHAEPE.
[TpuBaTtu3amus, Ha MOATOTOBKY KOTOPOH YIIUIO JIBa rojia ¥ KOTopasi Obljla MpeaMeTOM
0’KECTOUYEHHBIX CIIOPOB B CTPaHE, MHOTOKPATHO OTKJIaJbIBajIack. MexayHapoaHbIe
MHBECTOPHI HE UCTIBITHIBAIIN KEJIAHUS 3aKIII0YaTh CIENKY, KOTopas Bce OoJble Kazaaach UM
PUCKOBaHHOM M MAJIOIIPUBJICKATEIbHOM U3-32 U3MEHEHUS €€ YCIOBUHN B LIEIAX
YMHUPOTBOPEHUS! KPUTHKOB MpuBaTu3auuu. [lo-npexxHemMy akTyajibHa IOTPEOHOCTH B
pedOpMHUPOBAHNY SHEPTETHKH CTPAHBI, M IPABUTEIBCTBO B35UI0 KYpC Ha MPUBATU3ALINIO
SHeprpacnpeaenuTeabHbix npeanpusatuii. B aBrycre 2001 r. mapiaMeHTOM NPUHST 3aKOH O
HOBOMW KaMITaHUU IO IPUBATH3ALMU HA U3MEHEHHBIX YCIOBUSX, U IPU HAJTUYUU
JIOCTATOYHOT'O MHTEpeca K HEM CO CTOPOHBI YACTHOI'O KanuTaia NpoAaka 4eThIpex
HOpEeIIPUATHH JoJKHA cocTosAThes K MapTy 2002 r. Kpome Toro, mpoaoimkaercs MoAroToBKa K
MIPUBATU3AIUH PsIIAa SIEKTPOCTAHIIMIM.

B oTpacsiu cBsI3M Mo-npekHEMY He CTUXAKT KOH(IUKTHI

HoBblif KOH(DIUKT BCIBIXHYI 37I€Ch M3-3a PEUICHHS HAXOISAIIETOCS MOJ] KOHTPOJIEM TPEUeCKOi
komnanuu "OTE" HauroHansHOTO Ooneparopa cBsi3u "ApMeHTen" MOBBICUTH IIJIATY 3a
TenedoH U 0TKa3aThCs OT €AMHOTO Tapr(a Ha MECTHBIE IeperoBopkl. [IpaBuTENbCTBO Aamo0 Ha
3TO cornacue ¢ TeM ycioBueM, uto "OTE" Bo3pMeT Ha ce0st HOBOE 0053aTeIbCTBO BIIOKUTH
300 mutn. monn. CIIA B cuctemy cBsizu k 2006 r. PazHornacus mo moBoay oobeMa
unBectuimii "OTE" oMpadanu B3aMMOOTHOILIEHUSI MEX1y KOMIIAHUEN U TIPAaBUTEILCTBOM C
nekabpst 1997 r., korna "Apmenten" nepemren B coocrBeHHOCTh "OTE". Tak emie u He
3aBEpUICHBI IEPETOBOPHI MO MTOBOY UCKIIIOUUTEIbHBIX TIpaB "ApMeHTena",
npefocTaBieHHbIX eMy Ha 15 1er. B 2000 r. mpubsuis "Apmenrtena" ynana noutu Ha 50%, a
B Mae 2001 r. pyKOBOJCTBO MPEANPUITHS IOMEHSIIOCH B MATHIN pa3 3a 4 roza.

DUHAHCOBbIC OPraHU3ALUN

Hopmamue docmamounocmu kanumana - 12%

Cmpaxosanue 6k1a006 - Hem

3axon o coenkax c obecneueHuem (3aKOH 0 3a102e) - 02PAHUYEHHbLI
Komuccus no yennvim 6ymaeam - oa

CoeperarebHbIH 0aHK POJAAH

HOCHG JOJITUX CHOpOB (0] BBI60pe OIITUMAJIBHOT' O CTpaTeFI/I‘-IeCKOFO HaHpaBHGHI/IH pa3BI/ITI/ISI
MOCJICTHETO HaXOAsIIerocs: B roccoocTBeHHocTH COepbanka Apmenuu, ero B konie 2000 T.
BCE-TaKM BBICTABWJIM Ha MPOAAXy. Y HEro KpymHenIme cpean 6aHkoB ApMEHUH KIIMEHTCKas
0a3a 1 ceTh OT/ICJICHUI, HO COTJIACHO MHEHHMIO COBETHUKOB 10 BOITPOCAM MPUBATHU3AIMN OH B
CpO‘IHOM HOp}II[Ke Hy)KI[aeTCSI B pGCprKTypI/I3aI_II/II/I. Ha HAa4YaJIbHOM 3TallC BBIABJICHHUSA



MHTEpeca K HEMY CO CTOPOHBI CTPATErMUECKUX UHBECTOPOB OHU BEJM ce0sl BechbMa MMacCUBHO,
¥ BMECTO MIPOBEJICHUS TEHIEpa MPaBUTEILCTBO PEIINIIO OCYIIECTBUTH MPSIMYIO TIPOAAKY €T0
TpYIIe apMSHCKUX HHBECTOPOB, HE UMEIOIINUX OOJIBIIIOTO OIbITa padOThl B 0aHKOBCKOM
cdepe. bankoBckas cucrema ApMeHHH No-nipexkHeMy Hebounbmast. B Hauane 2001 r. obmas
KanmuTanuzanus ee coctapisia 61 miH. gon. CIIA, a Ha ceroaHs oHA 3HAYUTEILHO MEHBIIIE.
B nensx ynpouenust puHaHCOBOM CTaOMILHOCTH U YCKOPEHUS MPOIlecca KOHCOMUIAINH He
OTJIMYAIOIIECHUCS LIETOCTHOCTHIO CUCTEMbl MUHUMAJIBHBIN HOpMaTUB KanuTtaia B utojie 2001 r.
Ob11 moBbImeH A0 1,3 muH. gomwt. CIIA u B urone 2002 r. OyaeT eie pa3 MmoBHIIIEH 10

1,7 mimH. gonn. CIIA.

PedopmupoBanme counanbHou cepbl
Jlons nacenenus 3a wepmoti 6eonocmu - 86,2%*

Yacmuule nencuonmnvie poHOvl - HEm
* Coznacno pacuemam medxncoyHapoonou yepmur 6eonocmu. Co2nacno pacuemam HAyUOHALHOU Yepmyl deonocmu - 55%.

IIpunsiTa HOBas crpaTerusi 60pbOBI ¢ 0ETHOCTHIO

B konTtekcre neperoBopos ¢ Bb 1 MB® npaBuTenscTBO CTpaHbl pa3padboTano HOBYIO
cTpaTeruto 60pbObI ¢ 6e1HOCTRIO. B HacTosIee Bpemst 3a HallMOHAJIbHOM 4epToi OeHOCTH
JKUBET, COTJIACHO pacueTaM, 55% HaceneHus CTpaHsbl, mpuyeM okoiio 23% HaceneHus
HAXOJUTCS B YCIIOBUSIX KpailHel HUIIETHl. B nonogHeHne Kk MepaM CTUMYJIUPOBAHUS pOCTa U
YIIYYIIEHUS] CUCTEMBI TOCYITAPCTBEHHOI'O YIIPABJICHHS IPOrpaMma COJEPKUT 3a7aud B
00JacT yCHJICHUS COLMATBHON 3alUThL. B TEKyIeM IOy ¢ BBEJCHHEM CUCTEMBI
UACHTU(PUKAIIMOHHBIX KOJOB JOJKEH 3aBEPUINTHCS MEPBBIM 3Tal MEHCUOHHONW PeQOPMBI.
VYrpoiiena cuctemMa 0053aTebHBIX OTYUCICHUH B (DOHIBI COITMAIBHOTO O0ECIICYCHUS B
pamkax peopMHpOBaHUS MOJOXOTHOTO HAJIOTa, U, TAKAM 00pa30M, MOIOXOAHBIN HAJIOT U
OTUYHUCJICHUS B CUCTEMY COIMAIILHOTO 00ECIICUEHUS Ceifuac B3UMAIOTCS 110 COBOKYITHON
eauHoi craBke 28%. B Tekymiem roay miaHupyercs TakkKe NPOBECTH PECTPYKTYPHU3ALINIO
roCyJIapCTBEHHOTO (hOHA COIMATILHOTO CTPAaXOBaHMSI, UYTO JIOJHKHO 00€CTIeunTh 0oJiee
CBOECBPEMEHHYIO BBIILIATY MeHcuil. Kpome Toro, mpaBUTEILCTBO CTPaHbI 00Jiee aKTUBHO
3aHUMAETCS MOBBIIICHUEM aIPECHOCTH MPOrPaMM rOCy1apCTBEHHON MOMOIIHU U
pedopMupoBaHUEM METOIMKH (PUHAHCHPOBAHMSI CUCTEMBI 3/IpaBOOXPAaHEHUS, IPUYEM B
pamKax mnocjienHel nmpeaycMaTpuBaeTcs BBEICHNE KU3HECTIOCOOHOM CUCTEMbI CTPaXOBaHUs
3/10pOBBA.
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Ouenka nokasareJiei nepexoaa
BEJIAPYCbH

OcHoBHBbIE 3a1a4H pedpopm

» [locne npe3udenmcKux b100p08 ce200Hs: mpebyemcs npo8ecmu KOMNIEKCHYIO
qUbEpanu3ayuIo pelHKOG U Mop206u 8 pasgumue 4YacmuyHbIX Mep aubepaiu3ayuu,
NPUHAMBIX CO2NACHO npocpamme MB®D no monumopuney.

*  Pe3koe ymeHnvuieHue yucia ece euje no8CemecmHo 0eticmayiouux pblia2o8
OropoKpamuuecko2o KOHmMpOoJs, co030aHue KOHKYPEHMOCNOCOOHbIX PbIHKO8 U
8b1C80002COeHUE NOMEHYUANA YACMHO20 CEKMOPA NO-NPENCHEMY USPAIOM POJlb KII0Ue8blX
VCa08uil 07151 9KOHOMUYECKO20 PA3BUMUSL.

*  Bwinoanenue gynoamenmanvrulx noaodtcenuti Coroznozo doeosopa ¢ Poccueti mpebyem
bonee akMueHOU 2apMOHU3AYUU 3AKOHO8 CIPAHbBL C PbIHOYHBIM 3AKOHOOAMENbCBEOM
Poccuu, ymo mosrcem nocnysxcums monukom 0nsi peghopm.

JInbOepanuzanus

Konsepmupyemocms no mexywum onepayusam - o2panuydena
Jlubepanuzayus npoyeHmubix CMAagokK - 02paHudeHa oe-hakmo
Pezynuposanue 3apabommnoii niamol - 0a

Hner naapHeiimasn audepajan3anus HHBAJTHOIO PbIHKA

[Tocne nubepanu3zaryu B kKoHue 1999 u B Hauane 2000 rr. ppIHKa MHBATIOTHBIX ONEpaLlni, a
Takke yaudukanuu B ceHtsiope 2000 r. KypcoBbIX pexkuMoB Harbank cTpaHbl IpoBe
nanpHeimyto auoepanu3anuio peiaka B urone 2001 r. B uncio HOBBIX Mep BoLUH
CJIEAYIOIIME: OTMEHA 3allpeTa Ha y4acTHE HHOCTPAHLIEB B MEXKOAHKOBCKUX TOPrOBBIX
onepauusax u MecssyHoro aumura B 200 toic. nomt. CIIA na cymmsl B CKB, pa3pemensoro
YYaCTHHUKAM pPbIHKA K MOKyMke. O0s3arenbHas Ipoaaxa BaJTOTHON BBIPYUKH OT SKCIIOpTa
(koTOpas He paclpoCTpaHseTCs Ha BCE BUABI IKCIIOpPTa) ocTaeTcs Ha ypoBHe 30%, X0Ts
(axTHueckue 0ObeMbl IPOIAKH HUXKE U3-32a pAJla UCKIIOYEHUH U3 3TOH HOPMBI.

KonTpoas 3a neHamm ocjiadjieH, HO rocyapCTBEHHbIN KOHTPOJIb MO-NPeKHEMY
NOBCEeMeCTHBIH

MacmmTabbl aAIMUHUCTPATUBHOTO KOHTPOJIA 3a IIeHaMU ObLITH cokpaieHsl B Hadaie 2001 1. u
3aTeM ellle pa3 coriacHo nporpamme MB® 0 MOHUTOpUHTE, KOTOpask Hayajla JeHCTBOBATh B
arnpene 2001 r. B nenom k anpeinto 2001 1. mpaBUTENbCTBO CTPAHBI YMEHBIIUIIO YHUCIIO
MOAMAAI0NIMX MO LIEHOBOW KOHTPOJIb "'COIMAIbHO 3HAUUMBIX" TOBapoB ¢ 48 10 28, a Takxke
otMeHWI0 80% MeCSYHBIX MOTOIKOB pocTa lieH. OcTtanbHble 20% LEHOBBIX MOTOJIKOB TAKKE
PEeyCMOTPEHO OTMEHUTH K KOHITY CEHTSOpsi. BMecTe ¢ TeM mo-mpekHeMy aKTUBHO
JIEHCTBYIOT UHBIC aJIMUHUCTPATUBHBIC MEXaHU3MbI KOHTPOJIS B chepax peryaIupoBaHus
3apabO0THOM MIaThl ¥ TOPTOBIIH, & TAKXKE TUIICH3UPOBAHUS, PETUCTPAIIUN U CEPTHPUKAIIUN
MPEANPUHUMATEIBCKUX CTPYKTYpP. [ TaBHBIMU OpyAUSIMH TOCYAAPCTBEHHOTO KOHTPOJIS 110~
MpPEKHEMY OCTAIOTCS KOHKPETHBIE PhIUard AaBJICHUS Ha NPEANPUATHS CO CTOPOHBI
rOCYJapCTBEHHBIX BEJIOMCTB, ITPAKTUKA TPOU3BOJIBHOTO OCBOOOXKICHUS UX OT BBITOTHEHUS
TpeOOBaHUI 3aKOHOIATEIHCTBA U HEMPEICKA3yEMOCTh MPE3UICHTCKIX YKa30B.
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Cradounaunsanus
Hons obwecocyoapcmeentvlx Hano2oevix nocmyniienuti 8 BBII - 43,9%

Peoicum pezynuposanus obmennozo Kypca - CKONb3AUAA NPUBAZKA

TeMnbl IKOHOMHYECKOT0 POCTA 3aMeJISIIOTCS, 00beMbl HHBECTHLHIA Magal0T

3a nepsoe nonyroaue 2001 r. o6bem BBII Beipoc mpubnuzurensHo Ha 3%, uro Hike 5,9% B
2000 r. 3ameyeHue TEMIOB POCTa 00YCIOBIEHO PSIIOM (haKTOPOB, B YACTHOCTH,
yMeHbllleHueM Ha 3,2% o0beMa KaluTaloBI0KEHUN B OCHOBHBIE CPEJICTBA IIPOU3BOCTBA.
[IpunsaToii npaBurenscTBoM B Mae 2001 r. mporpaMmoii conmansHoro pazsutus Ha 2000 -
2005 rr. coBokymnHbIi poct BBII mporno3upyercst 3a 3TOT 0Tpe30K BpeMeHHU Ha ypoBHE 35% -
40%. Bmecre ¢ TeM 3al10)KEHHBIE B IPOTPAMMY MEPBI MOIMYJINCTCKON MOIUTHKH, KaK TO:
HOBOE M PE3KO€ yBEeJIMUEHHE 3apa00THOM IJIaThl OFOPKETHUKOB M 00ECIIeYeHUE TTOJTHON
3aHATOCTH, HE PEIIAIOT KIIOUYEBbIC MPOOIEMBI HHBECTUIIMOHHOTO KJIMMATa, YTO TTO3BOJIMIIO
OBl OCTAaHOBUTH MPOIIECC MAJACHHUSI KOHKYPEHTOCIIOCOOHOCTH YKOHOMUKHU U CTUMYJIHPOBATh
Ka4eCTBEHHBIC MHBECTHIIMU U POCT.

Ycenexu cTaduianu3anuu NOAPHIBAKTCS KIKYeBbIMHI (pakTOpaMHu YSI3BUMOCTH

bnaronmaps 3HauNTETLHOMY YKECTOUCHUIO (PMHAHCOBOM MOJUTUKH ¢ KoHIa 2000 T.
NPaBUTENILCTBY YAAIOCH 00y34aTh TeMITbl UHMIISAIMU A0 CpeAHEMECSIYHOTO ypoBHS B 3,4% B
nepsoM nosyroauu 2001 1., 4TO HAMHOTO HUXE MECAYHBIX TeMIOB HHGIAUH B 7,5%,
3aukcupoBaHHBIX 3a 3TOT ke nepuo B 2000 r. Bmecte ¢ Tem Temnsl nHGusAnuu B benapycu
camble Beicokue cpenu ctpad CHI', u Ha S5KOHOMUKE CTpaHbl TaryOHO CKa3bIBAIOTCS HOBBIC
NPOSIBJIICHUS] MAKPO3KOHOMUYECKON HECTaOMIBHOCTH B psijie obnactell. Peskuit B3ner
peanpHOM 3apab0THOM TUIATHI, MPEBBIMAIOIINANA PUPOCT MPOU3BOIUTEIHHOCTH TPY/1a, OOJIBHO
ObeT 10 IPUOBUIAM MPEANPUATHIA U OI0KETHBIM pecypcam, a TAaKXKe IMOAPHIBACT
KOHKYPEHTOCTIOCOOHOCTh Mpennpusituii. Kpome Toro, 1elcTBYET psii CEphe3HBIX OIOIKETHO-
HAJIOTOBBIX (DAaKTOPOB, MOPOKACHHBIX POCTOM JOTAIMHA CETLCKOMY XO3SHCTBY M KYpCOM
MPaBUTEILCTBA CTPAHBI HA YBEIUYCHHE 3apIuiaThl 0o xeTHUKaM 10 100 momn. CIIIA B
MecsI] K KOHITy TeKyIero roga. OJIHaKo pe3Koe ype3aHHe HE CBA3aHHbIX C 3apILUIaToOi
TEKYIIMX ¥ KaUTaJIbHBIX 3aTpaT BMECTE C YBEJIMUYEHHUEM 00beMa HETTPOU3BEACHHbBIX
pPacxXooB CTAIO CAEPKUBAOIINM (pakTOpoM it pocta OrokeTHOoro nedunuta ¢ 0,6% BBIT
B 2000 r. no 1% BBII B nepBom nonyroguu 2001 r.

BBeneHnne KypcoBOro pe:kuMa co CKOJIb3sillieil MpuBA3KOMl

B nauane 2001 r. Handank ctpanbl BBEJ peXKUM OOMEHHOTO Kypca CO CKOJIB3SIICH
MIPUBS3KON OEIOpyCcCKOro pyoiis K poccuiickoMmy pyostro. Takum oO6pazom, Gernopycckoit
BaJTIOTe Oy/IeT pa3penieHo MOHMKAThCS B CTOUMOCTH Ha 2,5 - 3% B MecsII 0 OTHOIICHHUIO K
poccuiickoMy pyOit0. ITOT KOPUIOP MOKHO KOPPEKTUPOBATH M OH YaCTO MEepeCMaTpUBACTCS
Ham6ankom. CornacHo monoxeHussM COI3HOTO T0TOBOPa POCCUUCKUN PyOITh JOKEH
UTpaTh poJib 001IeH BamoThl HaunHas ¢ 2005 r., a B 2008 1. oH OyeT 3aMeHEeH HOBOM 001IIe
JICHE)KHOM €IMHULIEH.
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IIpuBaTusauus

Memoouka npoeedenus nepeozo smana npueamu3ayuu - 6bIKyn npeonpuAmuil
PYKOBOOCMEBOM U PADOMHUKAMU

Memoouxa npogedenus 6mopo2o smana npusamu3ayuy - 4eK0eas
Kynna-npooaoica 3emnu - ocpanuuennasn de-rope

IIpuBaTu3anms no-npexHeMy CTOUT HA MecTe

CornacHo MpUHATON B Mae MSTHIETHEW IPOrpaMMe SKOHOMHUUYECKOTO pPa3BUTHSI TOCYAAPCTBO
OyZIeT U BIpeab UrpaTh INIABEHCTBYIONIYIO POJIb B 9KOHOMUKE. Kak oTpakeHue 3Toit
KOHLEMNIMH MPOLIECC IPUBATU3ALMH [TO-TIPEKHEMY CTOUT Ha MECTE, U B TEKYIIEM IOy
(dakTHYeCKu HUYEro He MPUBATU3UPOBAHO. 32 BpeMsl C Hayalla IEPEeX0IHOTO Mpoliecca
peabHyI0 IPUBATU3AIUIO MPOIUIO OYKBALHO HECKOJBKO MPEINPUATHI (T.€. 1015
roccoOCTBEHHOCTH B HUX CHIKEHA /10 YpoBHs MeHee 50%), a G0JbIIMHCTBO IPOCTO MEPEILI0
U3 PYK OJJHOM rocopraHu3anuu B Apyryto. Ha ceronns ¢akTuuecku NpuBaTH3UPOBAHO BCETO
auib 10% npeanpustiil pecnyOiIMKaHCKOro mogYuHeHus u okojo 40% MecTHOTro
nogunHeHus. Micxons u3 tpedboBanuii mporpamMmsl MB® 0 MOHUTOpHHTE IPaBUTEIHCTBO
HE/IAaBHO 3asBHJIO O CBOMX IUIaHAaX BO30OHOBUTH MPOLIECC TPUBATU3AIIMH MAJIBIX U CPEIHUX
npeanpusaTHii. BMecte ¢ TeM npaBUTENBCTBO TAK)KE CUMTAET IPEKAECBPEMEHHBIM B
HBIHEIIHUX YCJIIOBUSIX OPraHU30BBIBATh NPUBATU3ALMIO KPYITHBIX IPEANPUATHN, YUUTHIBAS
HU3KYIO CTOMMOCTb UX (DOHIIOB M OTCYTCTBUHM MHTEpEca K HUM CO CTOPOHBI HHOCTPAHHBIX
WHBECTOPOB.

Pedgopmbl Ha npeanpusaATUAX
OpzaH AHMUMOHONONLHOU NOAUMUKY - HEem

CTpyKTypHasi peopranu3anus NpeAnpUATHI NPOMBIIIJICHHOCTH M CeJIbCKOI0
X0351licTBa HJET ejie-ejie

[IpuTOK HOBBIX MHBECTULIMI U CTPYKTYpHasl pEOpPraHu3alys B IPOMBIIIJIEHHOCTH U CEbCKOM
XO035ICTBE TOPMO3ATCSI €1Ie COXPAHSAIOUIMMUCS Ha CErOIHS MATKMMHU OFOJKETHBIMU
OTrpaHUYEHUSAMU AJI IPUBWIETMPOBAHHBIX NPEANPUATUH, IPAKTUYECKUM OTCYTCTBUEM
peabHOM MpUBaTU3aLMM U "TIpeccoM" rOCy1apCTBEHHOIO KOHTPOJIs. B3sThie
IPaBUTENILCTBOM CTpaHbI 10 porpaMme MB® nonutuyeckue 00s3aTenbcTBa HEJOCTATOYHO
MacIITaOHBbI AJIs TOTO, YTOOBI BBI3BATH CEPhE3HBIE IIEPEMEHBI B 3TOH 00JIaCTH, a PsiJ] BAXKHBIX
U3 HUX TaK U He ObLI BBINIOJHEH. B yacTHOCTH, MO-TIpeXHEMY AEHCTBYET MPE3UACHTCKUI
yKa3, HaJleJAI0UIMHA IPEe3UICHTa IPaBOM 110 COOCTBEHHOMY YCMOTPEHHIO TPOBOANUTh
KOH(HCKALNIO UMYIIECTBA PU3UUECKUX JUI WK npeanpusaTiii. CyObeKTHBHBIN XapakTep
TaKOro MPaBa CEPbE3HO CKA3bIBACTCA Ha MOBEICHUU NPEANPUATUI, KOTOpBIE OBIOTCS 3a
NOJy4YeHUE TOTalUi U TOCyJapCTBEHHBIX MPUBUJIETHH, TPEAIOYUTAIOT 3aHUMATECS OapTepoM
Y HaKOIUIEHUEM 3aJI0JKEHHOCTH BMECTO TOTO, YTOOBI yIOBJIETBOPATH PHIHOYHBIN CIIPOC.

IIpyHAT HOBBII HHBECTULIMOHHBIH KOJAEKC

B nrone 2001 r. mapiaMeHTOM cTpaHbl IPUHST HOBBIM HHBECTUILIMOHHBIN KOJIEKC,
HalleJICHHBIN Ha aKTUBU3AIMIO BHYTPEHHUX M BHEITHUX WHBECTHUIIUI MyTEeM MPEJ0CTABICHHS
WHBECTOpPaM rOCYJapCTBEHHOM MOICPKKU M TapaHTU. 3aKOH BCTYIUI B CUITy B CEHTSIOpE.
Cpenu mpoyero B KOJIEKCE TEPEUNCIISIOTCS YCIOBUS MOTYYSHUS TOCYAAPCTBEHHBIX TapaHTHHA
Ha MHBECTUIIMOHHBIE IPOEKTHI C MHOCTPAHHBIM ydacTUeM. B oTiauume ot gyxa 3Toro Kojaekca
B pe3yNbTaTe HEaBHO MPUHATOTO MPE3UICHTCKOTO YKa3a HHOCTPAHHBIC MHBECTOPHI 00S3aHbBI
TUTATUTH JOTMOJHUTENbHBIE HATOTH A0 okoHuaHus 2001 r. Ha nenu puHAHCUPOBAHHUS
MIPOEKTOB B IPHUOPUTETHBIX 00JIACTAX.
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HNuppacrpykrypa

He3zasucumvlii opean pecynuposanus cés3u - Hem
Pazoenvuas nposooka cuemos nepesosox Ha /0 - Hem
He3zasucumvlii opean pecynuposanus 51eKmposHepeemuKky - Hem

3a10/IZKEHHOCTD 32 JHEPrOHOCHTEIH COKPAILIEHA, HO I0TAIMU HA 3aKYIIKH ra3a
COXPAHSIOTCS

B npomnom rony benapyce 3annatuna noutu 130 muH. ot CIIA B CKB B mesnsix
YMEHBIICHUSI 00beMa HAKOIMBIIIMXCS HETUIATeXel 3a TOCTaBKHU ra3a pOCCUHCKUM
["azmpomom. B monosnaenwne k atomy 64 mutH. mosut. CIILIA 6110 3amiadeHo, riaBHBIM
obpa3zom, B popme Gaprepa. B pesynbrare atoro gonr benapycu cokpatumics ¢ 250 miH.
nomt. CIIA na nayano 2000 r. go 77 man. gosut. CIIA ko Bropomy kBaptainy 2001 r.
OcHoBHast cymma noira 3a ras coctasisieT 40 mutH. qosut. CIIA, a octansHble 37 MIIH. A0
CHIA - sto mrpadHbie caHKIIMK. B crily HeZlaBHO 3aKJIFOYEHHOTO cortameHus [ 'a3npom
M03BOJUT benapycu OTIIOKUTH BHIIUIATY OCTaromleicss yactu fonra B 77 miH. aout. CIIA
IIpU yCJIOBUU ToraiieHus bentpancrazom JaHHOTO J10iira B T€YEHHE TpeX JeT B hopme
MIOCTaBOK OEJIOPYCCKUX TPAKTOPOB U BbIAaYM benTpaHcrazom nepeBoaHbIX Bekceneil. Bmecrte
¢ TeMm Poccus no-npexknemy MacutaOHo 1oTupyeT benapyce, ycTaHOBHB /17151 Hee LIEHY 3a
NPUPOJIHBII ra3 Ha ypOBHE BCETO JUILB Hopsiika 1/3 cpeaHeil SKCIOpTHOM IIEHBI 3a
POCCUIMCKHI MPUPOIHBIN Ta3.

BceMupHblii 0aHK yTBep:KIaeT KpPeauT Ha pa3BUTHE HH(PPACTPYKTYPbI

B unTepecax noseimenus 3¢ dpextuBHOCTH UHGpacTpyKTypsl benapycu Bb B utone 2001 r. B
HEJSIX MOJIEPHU3AINH COIMATBLHON HHGPACTPYKTYPBI CTPaHbI YTBEPAMI KPEIUT Ha 22,6 MITH.
nomt. CHIA Ha ¢puHancupoBaHue padoT O CHCTEMaM OTOIUICHUS, TeIUIOM30JISIMY U
ocseleHus. Kpenut npennazHadex JUisl yIydllleHUsl yCIOBHH B IIKOIaX U OONBHUIIAX U OH
ctais nepsbIM KpeauroMm Bb mist benapycu ¢ 1994 r. Kpenut Bbinan nocie peanusanuu B
Musncke nuiot npoekta Ha cymmy 1 mutH. posut. CILIA, mpoaeMoHCTpupoBaBIIETO
NEePCHEKTUBHOCTh MEPONPUSATHH 0 YIYUIICHUIO YHEPTOCHA0KEHUS M SHEProcOepexeHns B
00JacTy OTOIJICHHS U OCBEIIEHUS ITHX TOCYIapCTBEHHBIX OpraHU3aIuil.

DUHAHCOBbIC OPraHU3ALUN
Hopmamus oocmamounocmu xanumana - 10%

CmpaxoeaHue 8K1a0086 - 0a
3axon o coenkax c obecneueHuem (3aKOH 0 3a102e) - 02PAHUYEHHbLI
Komuccus no yenuvim 6ymazam - Hem

Y 4acTHOro CeKTOpPa MO-NMpeKHEeMY MaJI0 KAHAJIOB J0CTYNA K KPeAUTHBIM pecypcaM
[ToctenenHas TMKBUAAIMS CUCTEMBI LIEJIEBBIX KPEIUTOB B KAUECTBE YCIIOBUS Hadasa
peanuzanuu nporpaMMsl MB® 110 MOHUTOpPHHTIY CTajla 3aMETHBIM U ITIO3UTUBHBIM SIBJICHUEM.
K nmpyruM monuTHYecKu BaXHBIM MEPOIIPUSATHSAM OTHOCSTCS coxpanenue ¢ ¢pespais 2000 r.
IMMOJIOKHUTCIIBHBIX IMTPOLCHTHBIX CTABOK B PCAJIbBHOM BBIPAXKCHUUN U BBCIICHNUC B ,Z[€I>'ICTBI/IG
HOBOT'0 0aHKOBCKOTO KOJIEKCa, Y’KECTOUYAIoLIEero 06a3y npyAeHIHaTIbHOTO PEryIUpOBaHUSI.
Bwmecre ¢ Tem 001re XapaKTepUCTUKH SKOHOMUKHU CTPAHBI B 1I€JIOM TOPMO3ST
dbopMHUpOBaHKHE OPUESHTUPOBAHHONW HA PHIHOK (PMHAHCOBOM CHCTEMBI. Bsisibie TeMIIbI
MmpuBaTU3allvi U CTAHOBJICHUS HOBOT'O YaCTHOI'O CCKTOpPA OIrPpaHUYMNBAIOT BO3MOKHOCTHU €TO
kpenuToBaHus. O0BEM BBIAHHBIX B YACTHOM CEeKTOpe KpeauToB MHOTO HUxe 10% BBII.
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WNHocTpanHbIid KanuTan npucyTcTByeT B 20 u3 24 6aHKOB, MPUYEM TJIaBHBIM 00pa3oM OH
pOCCHﬁCKOFO MPOUCXOKIACHUSA, HO HA 3TH 63.HKI/I NpUXoAUTCA OTHOCUTCIBLHO HCGOHBIH&SI JOJIs1
00111e0aHKOBCKOTO KaluTajia CTpaHbl. [ 0CIIOACTBYOIIHE MO3UIIMN 3aHUMAIOT TOCOAHKH.

PegopmupoBanue couuaabHou chepnbl
Hons nacenenus 3a wepmotii beonocmu - 10,4%
Yacmuvie nencuonHvle YOHObL - Hem

be3aapecHast moaeps;kKa 1aeT COMHUTENbHbIN 3¢ et

[IpenBapuTenbHbIE CTATUCTUYECKHAE JAHHBIE CBUIECTENBCTBYIOT O 3HAUUTEIBHOM POCTE
CPEIHEMECSYHOM 3apIUIaThl U IEHCHI B peallbHOM BbIPAXKEHHUH, TOBBICUBILINXCS
npubnu3uTenbHo Ha 20% 3a nepBoe nonxyroaue 2001 r., rimaBHbIM 00pa3oM, B pe3yibTaTe
¢axTopa nmpeaBeIOOpHON KOMITaHUH. BMecTe ¢ TeM orpeneneHHast 1o pocTa 3apIuiaThl U
MEeHCH npeHa3HaueHa KOMIICHCUPOBATh CHIYKEHUE JTOTAlU TOTPEOUTENSM.
[IpenseiGopHOE OOELaHNe TPE3UICHTa 3HAUYUTENFHO YBEIHMUUTh CPETHEMECIYHYIO 3apIliaTy
OIO)KETHUKAM K KOHILY roJia SIBHO OOJIBHO yIapuT MO OI0DKETY, PaBHO KaK M COXpaHEHUE
Kypca Ha o0ecriedyeHre oaHOM 3aHsAToCTH. HecMoTps Ha TOT (akT, YTo 3a MepBoe MOIYTroane
2001 r. gncno cocToAlUX Ha yueTe 0e3pab0THBIX HECKOJIBKO BO3POCIIO U cocTaBuio 2,2%
pabodeii cuibl CTpaHbI, COTTIAcHO pacueTaMm oT 7% 1o 8% paboTtaromux padoTanu 1u60
YKOPOUYEHHYIO HEJIENI0, JIN0O0 ObLIN OTIIPABIICHBI B IPUHYIUTENBbHBIN OTIYCK, HO B TO K€
BpeMsl OHU O(PHUIIMANBHO CYMTAIMCH 3aHATHIMU. [IpaBUTENBLCTBO CTpaHbl BeaeT ¢ Bb
MOJIMTUYECKUH THANIOT 10 BOMPOCaM aJpecHOCTH (QYHKIMOHUPOBAHUS CUCTEMBI COLIUATBHON
3aIUTHI.
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Ouenka nokasareJiei nepexoaa
I'Py3usi

OcHoBHBbIE 3a1a4H pedpopm

* B uyensax cokpawenus 6100cemno2o degpuyuma 0o 6oiee cmabduibHO20 YPOBHSL U
VKpenieHus NOMeHyuaia no2auerus 001208 NPasumenbCmeo Cmpansl 00IHNCHO
YIyuuums QYHKYUOHUPOBAHUE CUCEMbL HALO2000I0MHCEHUSL U COOP HATLO208.

*  Vkpennenue 6a308bix Hauan HAO2000N0HCEHUSA, TUYEHIUPOBAHUS U NPABOOXPAHEHUS
npugedem K 3SHA4UMenbHOMY YIYUUEHUIO UHBECIMUYUOHHO20 KIUMAMa 8 UHmepecax
YACMHBIX NPEONPUHUMAMENEl.

*  J[ns obecneuenus cmadbuibHo20 u becnepeboliHo20 3HepeoCHAOICeHUst NO OOCTYNHBIM
PAcyeHKam npagumenbCmeo O0JIHCHO 3aKpenums peghopmbvl 8 dNeKMpoIHePLemuKe ¢
NOMOWbI0 OanbHeluel NPUSAmu3ayun.

JInbepanuzaumst

Koneepmupyemocmv no mexywum onepayusim - ROJIHAA
ﬂu6epaﬂu3auu}z NPOYEeHMmMHbIX CMABOK - ROJIHAA
Pezynuposanue 3apabommoii niamol - Hem

Obs3aTenbcrBa nepex BTO BbIno/IHEHbI, HO IKCIIOPT OTPAHUYEH

Korpga B utone 2000 r. I'py3us crana unenom BTO, oHa B3sita Ha ce0st onpe/ieiIcHHbIC
00513aTeNIbCTBA, B TOM YHCJIE IO MIPUHSATHIO COTJIAIICHHS O TOCYIapCTBEHHBIX 3aKynkax. B
LEJIAX BBIMOJHEHHS €ro MPABUTEIBLCTBO M3/1aJI0 HOPMAaTUBHBIM MaTepuai K 3akoHy 1998 r.

0 3aKylNKax U yTBEPAWIIO IUIaH YKPEIUIEHHUsI OPraHU3alOHHBIX CTPYKTYP, 3aHUMAIOLIUXCS
rocyJapCTBEHHBIMM 3aKyllkaMu. BmecTte ¢ TeM HeZJaBHO Ha SKCIOPT JPEBECUHBI ObLTN
YCTaHOBJIEHBl OTPAHUUYEHUS B LIEJIX YBEIMUEHUS IOCTABOK €€ Ha BHYTPEHHUM PBIHOK, y4eTa
MOHATOM TPEBOTHU 110 MOBOY MIPUPOAOOXPAHHBIX BOIIPOCOB, a TAKIKE I10 ITOBOJY CIIy4acB
IIOCTaBKU KPaJCHON IPEBECUHBI Ha BBITOJHBIN SKCIIOPTHBIM phIHOK. [I11aHbl orpanndyeHus
9KCIOPTA METAJUIONIOMA (B HACTOSIIEe BpeMsl KpyNHeHIas CTaThs 3Kkcnopra I'py3nun) BecbMa
OJIarOTBOPHO CKAXKYTCS - €CJIM OYAYT BHITIOJIHEHBI - HA TUIATE)KHOM OajlaHCce CTpaHbl.

Craouanzanus
Jona obwezocyoapcmeaennvix Hano2oewix nocmynienuti 6 BBII - 14%
Peowxcum pecynuposanus obmenno2o Kypca - naasarouwjuii

I'paduk noramenus noJra nepen Ilapmkckum kiyooM u3MeHeH

K nauany 2001 r. BHemnuii gonr I'pysun Bozpoc 10 54% BBII, npuyem G6obiias yacTb
Joiira 00pa3zoBaiach B pe3yJibTaTe MOBHIIICHUS [IEH Ha BBO3UMBIE B CTPaHy SHEPTOHOCUTEH
B TOJIBI CPa3y *Ke Mocie 0OpeTeHHs CTpPaHOW HE3aBHCUMOCTH, KOT/Ia YXYIIICHUE YCIOBUN
TOPTOBJIM HE UMEJIO CBOET0 OTPAKEHHUS B MOBBIIICHUH BHYTPEHHUX II€H Ha YHEPrOHOCUTEIH.
B 2000 r. ocHOBHasi cymMMa BHEILIHETO JI0JITA U HAYKMCIICHHbIE HA HEE€ MPOLIEHTHI COCTaBHIIN
28% ot ob6bema rkcropTa. ['py3us He Moriia ClpaBUTHCS C MOTALICHHEM TaKoro J0Jra, B
pe3yabTate uyero Kk koHiy 2001 r. HakonuBILIAsICS 3a10J>KEHHOCTD 110 MOTAIEHHUIO OCHOBHOM
cymMbl fosira TypkMmenuctany cocrasuia nopsaka 180 mun. nomn. CIIA. B mapte ['py3un
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yJaJI0Ch TOOUTHCSI U3MEHEHHH B rpadyKe MOTralleHus ee JBYCTOPOHHUX J0JIT0B Mepe]
kpenutopamu [Tapuxckoro kiny6a, a npuuutaromuecs B 2001 u 2002 rT. naaTtexu B c4eT
HOTalIeH!sl OCHOBHOW CyMMBI J0Jra ObLIIM pacTAHYyThI Ha 20 JIeT ¢ TPEeXJIETHUM JIbIOTHBIM
HEPUOJIOM.

CoOupaeMocTh HAJIOTOB MO-TIPEKHEMY HH3KA

MB® u Bb 3aaepxuBaroT npormiaTy BbIIAHHBIX MU KPEIUTOB M3-3a IJIOXHUX MOKa3aTenei
cbopa Hanoros B nepBoM kBapTaisie 2001 r. DTo BBI3BaHO PsIIOM IJIAaBHBIX MPUYKH. B
YaCTHOCTH, U3-3a HE3AIIUIICHHOCTH TPaHUI] U HAJIMYHUS 04aroB KOH(MIMKTA TI0X0 HIET cOop
TaMOXEHHBIX TOIUIUH (Ha KOTOPBIE MPUXOAUTCS 5% TOCYAapCTBEHHBIX 1I0XOJI0B, HO
MOTEHITMATBFHO 00BEM X MOXKHO YBEITUYHUTH B JIBa pa3a). boppda ¢ KOppyMIHUpPOBaHHOCTHIO
COTPY/AHUKOB TAMOKHU BeJIach B (popMe mepenadn 3TUX 00s3aHHOCTEH B CyOIOAPSA OTHOMY
MeXIYHapOJAHOMY OIepaTopy, HO MOMBITKU 3TH YCIIEXOM HE YBEHUAIHCh, TOCKOJIBKY
HEKOTOPBIM U3 HBIHEIIHUX COTPYAHUKOB TAMOXKHHU BCE XK€ YAaJIOCh CBECTU Ha HET paboTy
MEKTYHApOAHON KOMIIAHUH.

... HO HOBbIE€ Mepbl NOBbILIEHUS 10X010B BCe K¢ IPHHUMAITCS

Yaxke MpUHSAT, THO0 MPUHUMAETCS B HACTOSIIIEE BPEMS PSIIT MEP IO MOBHIIICHUIO
coOMpaeMOCTH J1I0XO0B: Ha3HaU€H HOBBIN HaualbHUK TAMOXHHU, IPOLIETypa MPOBEPKHU
HAJIOTOBBIX WHCIIEKTOPOB OJIM3UTCS K 3aBEPIICHUIO, INIAHUPYETCS BHECECHUE U3MEHEHUN B
HAJIOTOBBII KOJIeKC (B TOM YHCIIE YIOPSI0UEHUE TOPAAKa HAIOT000I0KEHUS MaIbIX U
CpPEeIHMX MPEANPUITHII), BBEJCH B ICMCTBUE HOBBIM MOPSAIOK KOHTPOJIS 32 HAJIOTOBBIMU
MHCIIEKTOpaMu. BmecTe ¢ TeM KOpEeHb 3J1a KpOeTCs MO-NPEKHEMY B HU3KHX OKJIalax
MHCIIEKTOPOB.

IpuBatuszauus

Memoduka npoeedeHuﬂ nepeoco smana npusamuzayuu - 4eKoea
Memoouka nposedeHust 6Mopoco 5mana npusamu3ayul - RPAMble RPOOAIHcU
Kynnsa-npooasica 3emnu - o2panuuennan 011 uHoCmpanues

[IpuBaTH3anusl KPYNHBIX NPeINPUATHI TPOABUTaeTcsl BIiepe/

[TpuBaTu3aius MaibIX U CPETHUX MPEATPUATHI ObLIa B OCHOBHOM 3aBEpIIEHA K KOHITY

1998 1., u cornacHo ycioBusM kpeauTta Bb Ha 1ienu cTpykTypHOU KOPPEKTUPOBKHU K HAYAIly
2001 r. TpeGyeTcst mpUBATU3UPOBATH 29 KPYIMHBIX TPOMBIIIICHHBIX Tpeanpustuid. K
cenTsa0pro 2001 r. mpuBaTU3UPOBAHO 12 IPOMBITIUICHHBIX TPEINPUATHI, B TOM YnCie 2 U3
HUX NIPOJIaHbl NHOCTPAHHBIM MHBECTOpaM. BmecTe ¢ TeM He CHO, HACKOJIBKO pPealbHO
MIPOBECTU MPUBATU3ALMIO OCTAIBHBIX KPYIHBIX TOCYAAPCTBEHHBIX IPEANPUITUN B
HBIHELIHUX ycI0BUAX. IHOCTpaHHBIE MHBECTOPBI NHTEPECA K HUM HE MPOSIBIISIFOT, IOCKOJIBKY
B JIOTOBOPBI O MPUBATU3ALMU BIIUCAHbI COLIMATIbHbIE 0053aTENBCTBA U MOCKOIBbKY
COXPAHSIFOTCSI COMHEHUS 110 [TOBOJY TOTEHIIMAIbLHOM KOMMEPUYECKOH NEPCIEKTUBHOCTH
MHOTHUX M3 3THX €Ile He MPUBATU3NPOBAHHBIX MPEANPUATHIA, JaKe €CIIM OHU U MIPOUIYT
CTPYKTYpHYIO peopranuzanuio. C yueToM 3TUX (pakTopoB MHUHIOCUMYIIIECTBO B HACTOSIIIEE
BpeMsl pacCMaTpPUBAET BOMPOCH MPUBATH3AIUHN HE KPYITHBIX POMBIIIICHHBIX MPEANPUITHH,
a OCHOBHBIX IPEAIPUATHN KOMMYHAJIBHOTO XO35MCTBA, B TOM YHCJE B OTPACIISIX
IEKTPOIHEPTETUKH U CBSI3U.
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Pedgopmbl Ha npeanpusaATUAX
Op2an aHMUMOHONOILHOU NOAUMUKY - 0a (He umeenm camocmoamenbHocmu)

IIpon3Bos1 B HA/10r000/10/KeHUH - HeNpeKpalawmasics ''rojiopHas 00/1b" HHBECTOPOB
HenocraTku HamoroBoi cucTeMbl OTPULATEIBHO CKa3bIBAIOTCS HA NHBECTULIMOHHOM KJIUMaTe
ctpanbl. O1HA U3 IVIaBHBIX "TOJIOBHBIX 00JeH" IIs1 HHOCTPAHHBIX MHBECTOPOB - IPOU3BOJI C
Hajoroo0oxxeHneM. B HasoroBoM kojiekce mopsiok Bo3Bpara H/IC koHKpeTHO He
IpomnucaH. YIjiaTa HajloroB IIPU 3KCIOPTE NPOIYKIUHU B Poccuio Mpon3BoUTCS Ha FPAHULIE,
a HE B TOYKE €€ MPOJIaKH, YTO MOKET BBI3bIBATH NPOOJIEMBI C AEHBIAMU IIPU IPOJAXKE
TOBapoB B KpeauT. Cyzibl 3a4acTyl0 HE CIyKaT HaJAEeKHOM 3aIlUTOM JJIs1 MHOCTPAaHHBIX
MHBECTOPOB, 0OPALAOIINXCS K HUM 32 PEIIEHUSIMH IO BOIPOCAM HAJIOTOOOJI0XKEHUS U
COKpAILIEHUS ITAaTOB paOOTHUKOB (HAIIPHUMEp, YBOJICHHbBIE PAOOTHUKHU 3a4aCTYIO
BOCCTaHABJIMBAIOTCS B TIPEXKHEH TODKHOCTH PEIICHUSAMU cynoB). [lonydyeHue mumeH3uni
npezcTaBisieT co00i 00peMEHHUTEBHBIHN MPOoLecC, a BMELIATENbCTBO HAJJ30pPHBIX OPTraHOB B
OIIEPATUBHOE YIIpaBJIEHUE MPEIIPUATUAMH - BEIb IIUPOKO pacnpocTpaHeHHasd. TeM He
MEHEe J1aXKe B 3THX CJIOKHBIX YCIIOBHSIX ycIexa J00UBalOTCS KOMITAHUH, UMEIOIINE
KBaJIM(PHULHUPOBAHHOE PYKOBOJACTBO U BBIITYCKAIOIINE KAaUECTBEHHYIO IPOAYKIIHIO, HAlIpUMep,
Haxozsuieecs Bo (hpaHIly3CKOM COOCTBEHHOCTH PO3IMBOYHOE MPEANIPUATHE U HAXOAAIIeecs B
IPY3UHCKON COOCTBEHHOCTH MPEANIPUATHE 10 BBITYCKY MPOIYKIIMN U3 MapraHia.

IIpunsTa crparerust 60pb0ObI ¢ KOppyNuUHel

B urone 2000 r. cozman KoMHUTET 110 00pb0e ¢ Koppymiuei, u 3areM B Hosiope 2000 r.
onyOIMKOBaHa CpeaHECpOYHas cTpaTerus 00phObI ¢ Koppynimel. B ctpaTerun coaepxarcs
MPEIOKEHUS TI0 YIYUYIICHHUIO JIEJIOBOTO KIIUMaTa IMyTeM MPUHATUS O0BEKTUBHBIX U
MPO3pavYHbIX MMPABUII HAJIOT000I0KEHNU S, TOBBIIICHHSI OKJIa/I0B TOCYIaPCTBEHHBIX CIYXKAIIUX
U BBEJICHUS KOJEKCa HOPM 3TUKHU ISl HUX, a TAK)Ke IIyTeM YKPEIUJIeHUs CyZeOHOM CUCTEMBI,
MIPUMEHSS JIJIs1 ATOTO 00JIee KECTKHE KPUTEPUH 0TOOpa U OIICHKH. B ony0IMKOBaHHOM B
mapte 2001 1. Ipe3ueHTCKOM yKa3e coiepKarcs MoApOoOHO MPOMUCAHHBIE IPEIOKEHHS O
peaTu3ainy 3TON CTpaTeruu OOPHOBI ¢ KOppyNIKe. B HUX U3JI0KEHBI MEPhI TTOBBIIIIEHHUS
PO3pavyHOCTH ITyTeM OoJiee MUPOKOro 0OHapoaoBaHMs (GUHAHCOBOM MHpOpMALUH,
YTOYHEHUsI PYHKIMNA rOCy1apCTBEHHBIX HAJI30PHBIX OPTraHOB, IPOBEICHUS BHYTPEHHUX
ayJMTOB B rOCY/IapCTBEHHBIX BEIOMCTBAX U OOHAPOIOBAHMUS HX pacxoaoB. Bmecte ¢ Tem
MIOKa ellle He SICHO, B KaKOM Mepe 3Ta cTpaTerus OyAeT peaqbHO BBITOIHATHCA.

HNudpacrpykrypa

He3zasucumulii opean pecyiuposanusi ces3u - Hem
Pa3zoenvnas nposodxa cuemos nepeso3ok Ha Jic/0 - Hem
He3zasucumulii opean peeynupoganusi 31eKmposHepeemuKu - 0a

IIpuBaTu3anus 3J1eKTPOIHEPreTHKH HIeT BIepe/

B o06sractu 3neKkTpodHEpreTUKH SHEpropacipeaenureasnoe npeanpustue "Temacn"
(o6cmyxuBaet TOmMMCH) OBUIO TTPOJIAHO AMEPUKAHCKOM 3IeKTprudecKkoi kommanuu "ADC"
BMECTE C OJHOH TEIUIONEHTPaIbI0. MIMEIOTCS MiIaHbl 10 MPUBJICYSHHUIO YACTHOTO KaIlluTasa B
o0JacTu nepenavyu U JUCTeTUYepU3aliK 3JIEKTPOIHEPTHH, a TAKKE K OPraHU3alMKi ONTOBOTO
SHEPTOpbIHKA (MEXaHU3M paclpeieeHus J0X010B) [0 T0roBopaM ynpasieHus. Eciu ux
y1acTCs BBIMOJIHUTD, 3TO MO3BOJIUT 0OJIee KECTKO PeIIaTh BOMPOCHl OTKIIOYECHHUS
HEIUIaTEeNbIIUKOB U3 YUCIIa KPYIHBIX MOTpeduTeNel (CormacHo JoroBopy nepeaadyu
AIIEKTPOIHEPTUH ), @ TAKXKE YCTAHOBUTH 00JI€e CIIPABEUTUBYIO CUCTEMY PACIpeeTIeH s JOX0I0B
CpeIu SHEProreHepUPYIOLIUX MPEANPUATHI (110 T0rOBOpaM ONTOBOM KYIUTU-IIPOIAXKU
anekTposHeprun). COBETHUKOM I10 BOIPOCAM 3aKJIIOYEHHS TI0TOBOPOB Obuia HazHaueHa MK,
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COCTaBJICHbI CIUCKHU (DMHATKCTOB U3 YHCIIa yYACTHUKOB TOPrOB, MPEACTaBIeHbI (PMHAHCOBBIE
NPEeUI0KEHUs], BBIOpaH MPEANOYTUTENbHBIA y4aCTHUK TOPToB. OCTalbHbIE TOCYAAPCTBEHHBIE
SHEPropaclpeesITENbHbIE IPEAIPUITHS HY)KHO NIEPEAATH B YIPABIECHUE YaCTHOMY
KaIruTaty, C TEM YTOObI OJHATH OO ypoBEeHb COOMpPaeMOCTH maThl. COBETHUKOM I10
NpUBaTU3AIMK YTHX npeanpuiatuii HasHayena MOK. Ckopee Bcero, oHu OyayT 0ObeAMHEHBI
B OJIHY TPYIIIY M BBICTABJIEHBI HA IPOJIAXKY IO JOTOBOpaM yrpasieHus K koHiy 2001 r.

OTpaciab CBA3M FTOTOBUTCS K NPUBATU3ALMU

VY oTpacnu yxe NosIBUWICS CBOM HAJ30pHbBIA OpraH, KOTOPBIA B IPOIILIOM MOy 3aHUMAJICA
BOIPOCaMM KOHCOJIMJIALIMY JINLEH3UI, IPOBO/ISL UX MEPEPETUCTPALIUIO (IIOCKOJIBKY paHEE UX
ymciio ObuUTo upe3MepHbIM). Ha mpuBaTu3aliiio BeICTaBICH MECTHBIN OonepaTop CBA3H, a
3asIBKHM Ha 75-TIPOIEHTHBIN MaKeT aKIMK TOJDKHBI OBITh MPEACTABICHBI K KOHITY OKTSIOPS
2001 r. Bmecre ¢ TeM (prHAHCOBBIE IEPCIIEKTUBBI IPEANPHUATHS HE SICHBI, @ HHBECTOPHI
oco0oro uHTepeca K Hemy He nposBisioT. Ha korner; 2001 r. HameueHa mpuBatu3aius 6osee
IIPUBJIEKATEIBLHO CMOTPSAIIETOCS HALIMOHAIBHOI'O orepaTopa cBsi3u, 51% akuuii KoToporo
MJIAHUPYETCS K MPOAaxKe.

Ilo HedpTenmpoBoay rOTOBUTCS MOAPOOHOE HCC/IEIOBAHHE

[Tocne 3akmroueHns MEKMPABUTEIbCTBEHHBIX COTJIAIICHUN Mexy [ 'py3ueit,
Azep0aiimxanom, Typrueit u Typkmenucranom o HedrenpoBoay baky - JIxeiixan
(cBsa3biBaroniemy Kacnuiickoe mope ¢ EBponoif) yke noaroToBieHO NpeIBapUTEILHOE
HCCJIEIOBaHKE, U B HACTOSIIIEE BpEMs TOTOBUTCS €lle OAHO B Oojiee NeTalu3upOBaHHOM BUJIE
(ero croumocTs coctaBuT nopsaka 100 min. gomn. CIIA). Kommepueckne nepcreKTUBbI
IUTAHUPYEMOT0 He(hTempoBO/a MO-MPEKHEMY BBI3BIBAIOT BOpockl. B mapte 2001 r.
Kazaxcran noanucan MeMopaHayM O B3aUMOIIOHUMAaHUH C JPYTUMHU CTPaHaMU -
Y4aCTHUKAaMHU He(TENpoBOIa, XOTS MEMOPAHAYM M HE MPEACTABIISCT COO0H IOPUIMUECKOTO
00s13aTeILCTBa OTHOCUTEIIEHO 00bEMOB MTPOKAYKH HE(PTH, KOTOPBIEC TOTPEOYIOTCS, C TEM
4yTOOBI BECTH JAJIbHEHIIIEE CTPOUTEILCTBO HEPTEpOBOIa.

DUHAHCOBbIC OPraHU3ALUN

Hopmamus oocmamounocmu xanumana - 12%

Cmpaxosanue 6k1a006 - Hem

3axon o coenkax c obecneueHuem (3aKOH 0 3a102e) - 02PAHUYEHHbLI
Komuccus no yennvim 6ymaeam - oa

YxpeniieHa HaA30pHO-NIPaBOBasi 0a3a 0AHKOBCKOW CHCTEMbI

B pe3ynbrate yBenndyeHnss HOpMaTuBa MUHUMAJIBHOTO KalnuTaua ¢ 2 MiH. japu (1 MiH. gom.
CIHA) o 5 man. napu (2,4 mia. gomt. CIIA) B ssuBape 2001 1. pepopma 6aHKOBCKOM
cuctemsl ['py3un npoaBuHyack Brepen. B nononnenue k 3romy B Havasne 2001 r. BBeneHa B
JieiicTBUE HOBAs CUCTeMa KlacCU()UKALMU aKTUBOB BMECTE C MEXKTYHAPOIHBIMU
CTaHJAapTaMH OyXTaJITEpCKOT0 y4eTa M OTYETHOCTH Il OOJIBIIMHCTBA OAHKOB CTPAHBI.
Kpowme Toro, 11s npeacraBieHus B napJaMeHT F'OTOBATCS COOTBETCTBYIOINE U3MEHEHUS B
3aKOHOJATEIbCTBE, 00ECIIEYHNBAIOIIIE BEPXOBEHCTBO 3aKOHA O OAHKOBCKOM JEATEIHOCTH
HaJ IpYTMMH 3aKOHAMH.

... HO UTO0BI 3aBOEBATH J0BepHe BKJIATUYMKOB, HY’KHO J00MBATHCS 00JIbILET0
HecMoTtpst Ha pepopMupoBaHre HOPMATHBHO-TIPABOBOM 0a3bl, 4UCII0O OAHKOB B CTpaHe (a
BCETO X 26) CIUIIKOM BEJIMKO B CPABHEHUH C 00BEMOM MX aKTHMBOB. MaciiTadbl
(buHAHCOBOTO MOCPEAHUYECTBA OCTAIOTCS HE3HAUUTEIbHBIMU (BCEro JUib 3% HaceleHus
UMEIOT OAHKOBCKHUE CUETA), & Pa3HHIIA MEXKIY MPOIICHTHBIMU CTaBKAMU Ha JIETIO3UTHI U
KkpeauTsl coctaisieT oT 10 1o 20%, uto mHOro. Bo BTopoii nososuHe 2000 r. BBISICHUIOCH,
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YTO psifi 0AHKOB OKAa3aJCs B TSDKEIOM (PHHAHCOBOM ITOJIOKEHUH M3-32 HEPEIICHHOCTH HX
YIIPaBJIEHYECKUX M KOPIIOPATUBHO 3TUYECKUX MPOOIIEM, a B Hayalle TEKYIIEro roja IIeCTh
IJI0X0 paboTaronux 0aHKOB OBUTH 3aKpBHIThL. MexayHapoiHbIe (PMHAHCOBBIE OpTraHU3AINH B
HacTosIIIee BpeMsl OKa3bIBatoT noanepxky Hamnbanky ['py3un, ctpemsiemycs yKpenuThb
CHUCTEMY Haa30pa, 0COOCHHO 332 OaHKaMH, HCTIBITHIBAIOIIMME (PUHAHCOBBIC TPYIHOCTH.

PedopmupoBanue couuaabHou chepnbl
Hons nacenenus 3a wepmotii beonocmu - 54,2%

Yacmuvie nencuonuvie )oHObl - Hem

DJIeKTpOCHAOKeHHe T0THPYETCSl B aJPECHOM IOpsiAKe

I'py3us - ofHa U3 CTpaH PETMOHA C CaMbIM HU3KUM YPOBHEM JI0XOJia HA YLy HAaCEJCHMUS.
Bonee Toro, B cTpane orpoMHas U mpojoJIKaronias pactu 6espadoruna, u 6omnee 50%
HaCeJICHUs HaXOAUTCs HKe opuIuanbHoi yeptsl 6eqHoctH. K HOs6pro 2001 .
IPaBUTENIBCTBO JOKHO 3aBEPILUTH MOATOTOBKY CTpAaTeTrul OOpHObI ¢ OETHOCTHIO, a TOKa
CHCTEMOMH COLMAIBHOM 3aIUTHI IPElyCMaTPUBAETCS BHIIJIATA MUHUMAJIbHBIX ITEHCHUH,
nocoOuii 1o 6e3padboTuile U ceMEHHBIX Mocoomii. B 1emsix oberdyeHus mociecTBU
MOBBIIICHUS MJIATHI 32 AIEKTPOIHEPTHIO, YTO HEOOXOAMMO JUTSI YKPEIUICHUS TIATe:KHON
mucuuruinael, AMP CIIIA B HacTosiee BpeMst QUHAHCUPYET IPOrpaMMy JOTaIuil B 00beme
5 muH. gout. CHIA st 6eIHBIX Ha OIUIaTy UX pacXxoJ/I0B Ha OTOIUICHUE U AJIEKTPOIHEPTHIO B
IPEICTOSILYIO 3UMY.
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Ouenka nokasareJiei nepexoaa

KA3AXCTAH

OcHoBHBbIE 3a1a4H pedpopm

*  Vcempanenue npenamemeuii 0Jis NOAGLEHUS HOBbIX YUACMHUKOS DbIHKA NYMeM
Jquxeuoayuu o6ropokpamudeckou "sonoxumol”, cogepulencmeosamnus cyoeOHol cucmemul u
VKpenjienus ROMeHYUuaIa MecCmHulx OpeaHo8 61acmu co30acm bonee O.1a2onpusimHole
YCN08USA 01 IKOHOMUYECKOU OUBEPCUPUKAYUU NO CPABHEHUIO C HBIHEUHUM KYPCOM HA
umnopmosameujerue.

* B anepeemuxe Kypc HA nepe3axitoueHue 0eiucmayiouux KOHMpakmos 6Kyne ¢
mpebosanuem niamol 3a 00CMyn K NOOKOHMpPOIbHOU cocyoapcmay "mpyode” moocem
OMNY2HYMb UHBECMOPOS, CIPAHE HYHCEH 3aKOH O MPAHCHEePMHbIX YeHax U MemoouKd
mapughoobpazosanus Ha MPAHCNOPMUPOBKY.

* s pazsumus omeuecmeeHH020 POHO08020 PbIHKA HYIHCHbL CIUMYJIbL, A OJisL IMO20
2NIABHBIMU U3 NEPBLIX ULA208 OOINHCHBL CIAMb OP2AHUZAYUSL NEPEBUUHO20 OMKPLIMO20
pazmewjenus 0CmamKos 2oCy0apCmeeHHbIX NAKemos aKyuii 8 KpYnHvIX NpeoOnpusmusx u
86edetlUe 8 0053amelbHOM NOPSAOKe MEAHCOYHAPOOHBIX CMAHOAPMO8 0)YX2aimepcKozo
yuema u OmyemHoCmu.

JInbGepanuzanus

KOHeepmupyemocmb no mexKyuwium onepayuim - ROJAHAA
ﬂu6epaﬂu3auuﬂ NpoOYERMmMHbLX CMA6OK - ROJIHAA
Pezynuposanue 3apabommoii niamoi - Hem

Ileperosopsl ¢ BTO npoaBurawTcs Bnepen

B oxTs16pe 1998 1. meperoBops! 0 BcTyruieHuu crpanbl B BTO 3acronopunuch, HO B
nocjegHee BpeMs Ha HUX HAMETHIJIOCh KaK0e-TO IBUKEHHUE B CBA3H C BO30OHOBJICHUEM
JIByCTOPOHHUX MEPEroBOPOB HA TEMY BBIX0/1a HA PHIHKU U peOPMHUPOBAHUS
3aKoHoaTebHOM 6a3bl. B nrone 2001 1. cocTosutack yeTBepTast BcTpeda pabodeid rpyIbl 1o
Bornpocam BerymieHust B BTO. Kazaxcrany notpebyetcst topaboTaTs BHECEHHBIE UM
IPEUIOKEHHS 0 Tapu(ax Ha IPOMBIIIICHHYIO IPOIYKIIMIO, YMEHBIINUTh YUCIO MPEAETbHbBIX
Tapu(oB, 0OJETUUTH YCIOBUS BBIXOJa HA PHIHOK YCIIYT, B TOM YHUCIIE B 00JaCTAX (PMHAHCOB U
CBSI31, 1 OTMEHHUTH OTPAaHUYCHHS HAa HAeM MHOCTpaHHOU padoyeit cribl. OMHUM U3
MOJIOKHUTEIBHBIX B TIOCIIETHIE BPeMs MOMEHTOB cTania oTMeHa B utosie 2001 r. o6s3arenpHOi
I1s1 Tpakaad Kazaxcrana BbI€3IHOW BU3BI.

Cradounaunsanus
Hons obwecocyoapcmeentvlx Hano2o8vbix nocmyniienuti ¢ BBII - 16,1%
Peoicum pezynuposanusi obmenno2o Kypca - ynpagisemulil naiasaroujuil

Co3nan HauuonanbHbIi (hoH/

B aBrycte 2000 r. B riemsix GpuckaabHOM CTaOMIM3AIMU U COXPAHEHUS HAITMOHAIBHOTO
OorarcTBa It OyIyIIUX TOKOJICHHI MPaBUTEILCTBOM co3/iaH HarmonansHbil HoH,
KOTOPBIN TIepBbie cBou TpaHchepThl momyuni B Mae 2001 r., a B OKTA0pe ux cymma
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cocrauna 1,2 mupa. momut. CILIA. Hecmotpst Ha To, 4TO mpaBwiia MoxydeHus GoHI0M
B3HOCOB U BJIO’KEHHS UM KalUTaja B [IEJIOM OTBEYAIOT HOpMaM IepeI0BOM MEKTYHApOIHON
MPAKTUKH, MO-IPEKHEMY aKTyaJIbHOM ocTaeTcs 3a1aya GOPMUPOBAHUS CPETHECPOUHON
¢duckanpHON 6a3bl, KOHKPETHO OIPAaHMYMBAIOIIEH 00BEMBI U3BSATHS FOCYIAPCTBOM CPEICTB U3
dboHaa Ha OO KETHBIE HYXKIIBI.

baaronapst 00bsIBJI€eHHONH AMHUCTHH KaNMTAJIa B CTPAHy BEPHYJMCh KPYIHbIE JeHbI'H
C 14 urons no 14 urona 2001 r. peaunents! Kazaxcrana uMenn BO3MOKHOCTb BEPHYTH B
CTpaHy KamuTal, 3a4UCIIsIeMbIN Ha crieruaibHble cuera B 20 0TOOpaHHBIX JIJISl 3TOTO
OTEYECTBEHHBIX 0aHKax, U, HE OMAacasiCh MPH 3TOM CyZeOHON Kapbl MU BBIICHCHUS
HMCTOYHUKA ATUX JAeHEr. AMHHUCTHS MTO3BOJIMIIA BEPHYTH B CTpaHy nopsaka 480 MiIH. 10T
CIIIA. CornacHo yTBEPKICHHUSIM CTOPOHHUKOB aMHUCTHH, OHA MTOJIOXKUJIA KOHELl paHee
MMEBIIIEMY MECTO OETCTBY KallUTaja, a ICHbI'M U3 uyiKa" mepekodeBair B OAaHKOBCKYIO
cucremy. IIpoTUBHUKH e aMHUCTUH YKa3bIBAJIU HA OTPAaHUYEHHBIE BO3MOXKHOCTU OCBOEHUS
3TUX CPEJICTB PEATbHBIM CEKTOPOM 3KOHOMUKH U B 3TOU CBSA3H HAa BEPOSITHOCTH TOTO, UTO
nocie "neraau3anuu’ 1eHbIU OIATh YHAYT U3 cTpanbl. Ha ceronns B 6aHKOBCKOM cucTeMe
oceno 265 muH. nomn. CIHIA. Kputukyu aMHUCTHH Tak)Ke KBATU(DUIIUPYET 3TO MEPOTIPUATHE
KaK KOHBIOHKTYPIIHHY CO CTOPOHBI OOJIBIINX HAYaJIbHUKOB.

Baaroaapsi HOBOMY HAJIOTOBOMY KO1€KCY HAJIOTH YMEHbIIMJIUCH

C 1 utona 2001 r. oTuncneHus paboTOAATEIIMH CPEJCTB B CUCTEMY COIIMAIBHOTO
obecrieyeHus cokpaiieHsl ¢ 26% no 21%, a HIAC - ¢ 20% g0 16%. C utons 2001 r. ynnara
HJIC Bo Bcex ciydasx OyaeT Mpou3BOIUTHCS MO MPUHIIUITY MECTa Ha3HAYEHHUSI, a IKCIIOPT B
ctpanbl CHI (3a uckmoyennem Hedtu u raza) HIIC oGnaratbest He OyaeT. Y MEHbIIICHHE
COLIMAJILHOTO HAJIOTa JI0JKHO CTaTh CTUMYJIOM JJIsl 3aHATOCTH HACEIEeHUS U OOYAUTD Psijl
npennpusITHii nepeitu B "0enyro sxkoHomuky". Cokpamenue HJIC Hocut Gonee ciopHbIi
XapakTep, MOCKOIbKY 3TO MOKET €Ille OOJIbIIIE MOBBICUTH 3aBUCUMOCTh HAJIOTOBBIX
MOCTYIIJIEHUN OT CEKTOpa SHEeproHocuteneil. CHUKEHUE HAJI0rOB HE pacpOCTpaHIETCs Ha
HE(PTAHYIO U TOPHOPYIHYIO OTPACIId, €CJIM OHU OTKAa3bIBAIOTCS IIPEeIycMaTpUBaTh B
3aKJTFOYaeMbIX UMH COTJIAIIEHUSIX O pa3jiele MPOIyKIIUU 1 UHBIX JOTOBOpax
KOMIIEHCAIIHOHHBIE MEPHI.

IIpuBaTusauus
Memoouxa npogederus nepso2o smana nNPUSAMU3aAyUY - RPAMbLE RPOOAIHCU

Memoouka npoeedenus 6mopo2o smana npueamu3ayuy - 4eKoeas
Kynns-npooasica semnu - ocpanuuennan de-ope

Bsiible TeMnbI NIPUBATH3ALMHT

C suBaps no asryct 2001 r. qoxoaer Kazaxcrana ot npuBaTU3allid COCTABUIIN BCETO JIUIIb
11 mupa. terre (76 muH. gomn. CIHA) 6e3 yuera 660 muH. noyut. CIIA, nepedrcieHHbIX
MPaBUTENBLCTBY 3a pojaxy S-npoueHTHoro makera akuuii CII "Tenrus-Illespon". EMy Tak u
HE y/1aJI0Ch YCKOPUTH TEMIIBI IPUBAaTH3AIMHU "TOTYOBIX (puiek"” - mpoaaxxy Ha pOHIOBOM
PBIHKE OCTaTKOB rOCYJapCTBEHHON COOCTBEHHOCTH B PSAJIE KPYIHBIX OT€YECTBEHHBIX
npeanpustuii. B HacTos1ee BpeMs rocy1apcTBo, MOX0Ke, MPEANOYUTAET IPOJATh OCTATKU
IpUHAJIeKAIIeH eMy COOCTBEHHOCTH CTpPaTerH4eCKHM MHBECTOPAM HAIpPSIMYIO, YITyCKas
IIPU 3TOM BO3MOKHOCTH JaTh TOJYOK Pa3BUTHIO PbIHKA akIuil. B pykax rocygapcrsa
OCTalOTCA PhlYaru KOHTPOJIS 32 BAXKHEUITUMU NMPEANPUATUSIMHI, @ UMEHHO: HeTe- U
ra3onpoBOJIHBIMU CUCTEMAMU, TEIEKOMMYHUKALUSIMU U 5KEJIE3HBIMH 1I0POraMHu.
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Pedgopmbl Ha npeanpusaATUAX
Opaean aHMUMOHONOILHOU NOAUMUKU - Od

NHBecTHIMHU U CTPYKTYPHAS PEOPraHU3alNs Pe3K0 AKTUBU3HPYIOTCS

B 2000 r. coBokymnHbIi1 00beM HHBecTUIINH BO3poc Ha 30% 1o cpaBHeHHUI0 ¢ 1999 r.
HGCMOTpH Ha TO, YTO UHBCCTULIMOHHAA ACATCIBHOCTD B (bopMe MPAMBIX HTHOCTPAHHBIX
nnBectunuii (ITMIN) Obuta mo-npexxHeMy cocpenoToueHa B HePTSHOM OTpaciv CTpaHbI, B
APYrux, HC CBA3AHHBIX C SHCPIOHOCUTCIIAMU OTPACIAX, OTMCUYAIOTCA OTPAAHBIC TPHU3HAKA
O’KMBIIeHUS. biaronapst pocTy 3KcnopTa U KOHKYPEHTOCIIOCOOHOMY OOMEHHOMY KypCy
ABWIKCHUC JCHCIKHBIX CPCICTB HpGI[HpI/IHTI/Iﬁ AKTUBU3HUPOBAJIOCH, & OTCYTCTBUC NOJITOB B
KOPIIOPAaTUBHOM CEKTOpE OTKPBUIO IIMPOKHE BOZMOKHOCTH JIJIsl pOCTa 3aMMCTBOBAHHUH.
[IpaBuTENbCTBO B HACTOSIIEE BPEMS TOTOBUT NMEPECMOTPEHHBIN BapHAaHT 3aKOHA 00
aKLMOHEPHBIX O0OIIECTBAX, a TAK)KE BBEJIEHUE B 0053aTEIHLHOM MOPSAIKE MEXKTYHAPOIHBIX
CTaH/IapPTOB OYXTaNTEPCKOrO y4eTa ¥ OTYETHOCTH B HHTEpecax 00Jiee MMPOKOTO PACKPBITHS
uH(bOpMallMU KPYMHEHIITMMH B CTpaHe KOPIOPATUBHBIMU CTPYKTYpPaMHU.

[IpaBuTeE BLCTBO MPOAOIKAET 3aHUMATHCA HMIIOPTO3aMellleHHeM

[IpaBuUTENbCTBO BHICTYMAET 32 AUBEPCUDUKALUIO XO3IUCTBEHHOMN NEATEIBHOCTH C YIOPOM Ha
MPUBJICYEHHE B 00513aTEIHHOM MOPSIKE OTEYECTBEHHBIX CTPYKTYP K JI€ATEIbHOCTH
MHOCTPAHHBIX UTHBECTOPOB, a TAKXKE OKa3bIBACT MOJACPKKY OT€UECTBEHHBIM MPEIIPUATUIM
o kKaHajam co3ganHoro B Mae 2001 r. HarmonanpHOTo 6aHKa pa3BUTHS U C TIOMOIIBIO Psia
Mep CTUMYJIUPOBaHUsl TOProBiu. [IpuBiieueHne OTEUECTBEHHBIX CTPYKTYP HE SIBISETCS
00s13aTeNbHBIM TPEOOBAHUEM YXKE 3aKITIOYEHHBIX KOHTPAKTOB, HO PEIIUTEIHHO MOOLIPSIETCS.
Ha ceronns Mex1ly ”HOCTpAHHBIMU U OT€UECTBEHHBIMU MPEANPUITHUIMU 3aKIIOUYEHO
KOHTPakTOB Ha cymmy okoJio 350 muH. gosut. CIJA. HanmoHansHBIH OaHK pa3BUTHS,
nonyuuBui u3 6romkera 200 mutH. gosut. CILIA Ha nenu kanutaiu3anui, UMeeT IPaBo
(GbHHAHCUPOBATH MPOCKTHI B 001ACTIX TOCYIAPCTBEHHON M COIMAIbHON HH(MPACTPYKTYPHI U
OKa3bIBaTh MOJJEPIKKY OTEUECTBEHHBIM MpeAIpuHUMaTessiM. Takas akTUBHOCTh
MPABUTENHCTBA CTPAHBI BHI3BIBAET TPEBOTY 110 IOBOY BO3MOXKHBIX IIEPEKOCOB B padboTe
PBIHOYHOT'O ME€XaHU3Ma.

HNuppacTpykrypa

He3zasucumvlii opean pecynuposanus cés3u - Hem
Pazoenvuas nposooka cuemos nepesosox Ha /0 - Hem
He3zasucumvlii opean pecyiuposanus 31eKmpoIHepeemuKi - 0a

B pesyabrare ciiusinus ""Kasrpancoina' u "Kazrpancrasza" coznana momHast
0Te4eCTBEeHHAsi MOHOMOJIUS

B anpene 2001 r. cetn HeTe- 1 ra30MPOBOIOB OBLUTH 0OBETMHEHBI B OJIHY TOCYIaPCTBEHHYIO
kommanuio ""a3TpancHedreras"”. DTa HOBasi KOMITAHUS UMEET TAK)KE aByaphl B
HaIlMOHATBLHOM (QJIOTE CTPaHbI, adporopTy ATeipay, maBinogapckom HII3 u razoBom
MECTOPOKICHUN ApMaHrenbIpl. HecMOTps Ha ycrex mepBoro pa3MerieHus ee J04epHIM
npeanpustreM "Ka3rpaHcoitiom" eBpooOiuraiuii B UIoHEe, CTPYKTYPHAsI peOpraHu3aIis
"KasrpancHedTterasa" ¢ BbIICICHHEM U3 €r0 COCTaBa HEMPOMUIBHBIX (POHIOB KpailHe BaXKHA
JUTsL KOMITAaHWU B TUTaHE TIPUBJICYEHUSI B KPYIHBIX 00beMax (PMHAHCOBBIX PECYPCOB Ha IIeNU
MoaepHuzaiun. HedrenoOsiBaromye npeanpusaTus TPEBOKHUT TO 00CTOATEIBCTBO, UTO
MPABUTEIBCTBO MOKET BOCIIOJIB30BATHCS UMEIOUIMMIUCS Y HETO phlyaraMyu KOHTPOJIS HaJl
OOJIBIIMHCTBOM TPYOOIIPOBOJIOB B IEIISIX U3BJICUECHUS JOMOIHUTEIBHOTO JJOX0/a B BUIE
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IJIaThl OT TAKUX OpeanpusaTuid. X TpeBora BbI3BaHA MPUHATHIMHU B IIPOIIIOM TOLY
peleHusIMH, Koraa Tapud Ha TpaH3UT 3HEproHocureneil B Poccuro mouru yusouscs.

Ha :kese3HBIX JOpOrax Ha4YaJaach CTPYKTYPHAasi peopraHnu3anus

IN'ocynapctBennoe npeanpusarue "XKenesznslie qoporu Kazaxcrana" nomjiexut pacuaeHEHHUIO
Ha HECKOJIbKO KOMMEPYECKUX aKIIMOHEPHBIX KOMIIaHHUH, 3aHUMAIOIIUXCS MTACCAKUPCKUMU U
IPY30BBIMHU [IEPEBO3KAMHU, PEMOHTOM U COJEpKaHUEM ITYyTEBOTO X03HUCTBA U MOJBUKHOTO
coctaBa. B kauecTBe OTIeIbHOTO MEPOIIPUSATHS IPABUTEIHCTBO pacCMaTpUBAET
OKOHYATEJIbHBIN MTPOEKT TUIaHA THOepan3aIuu ceTeil (PUKCUPOBAHHOMW CBSI3U U CO3JaHUs
HE3aBUCUMOT0 HAJ30PHOTO OpraHa.

DuUHAHCOBbIC OPTraHU3ALNH

Hopmamue 0docmamounocmu kanumana - 8%
CmpaxosaHnue 6K1a008 - 0a

3axon o coenkax ¢ obecneueruem (3aKoH o 3anoee) - 0a
Komuccus no yennvim 6ymaeam - oa

BbankoBckasi cucTeMa CTpaHbl MO-TIPeKHEMY CTPEMHUTEIbHO paclIipsieTcs

3a nepBoe nonyroaue 2001 1. akTUBBI OAHKOBCKOM cucTeMbl Beipocau Ha 60%. 3a 1o xe
BpeMsi KpeIuTHBIN nopTderns 6aHkoB BeIpoc Ha 88% u coctaBun 2,7 mupa. gowt. CIIA
(oxomo 13% BBII), a 00beM akIIMOHEepHOTo KarmuTaia B 0aHKOBCKOM cucTeMe BhIpoc Ha 25%
u coctaBui 678 muH. gout. CIIA. bankoBckas cuctemMa XapakTepu3yeTcst CTabUiIbLHO
BBICOKOM JTMKBUAHOCTBIO. Ha (hoHe OypHO pa3zBuBaromieiics 53KOHOMUKH 00beM
HEMPOU3BOIUTEIBHBIX KPEIUTOB COKpaTuics ¢ 5,5% aktuBoB B 1999 . 10 2% B 2000 r., XOTs
pe3Koe HapaluBaHUE KPEIUTHOTO MOPT(REIs MOKET MPUBECTH K YXYAIICHUIO €r0 Ka4eCTBa B
oynymem. B mae 2001 r. mpaBUTENbCTBO OOBSIBUIIO TEHIEP HA OCTAIOIIUIACS B €T0
coOcTBeHHOCTH 33-TiporieHTHBIN nakeT B COepOanke (XalbIK), KOTOPHIA, Kak
MPEANoarajiochk, OyJaeT KyIuieH kpynHaenmumM yacTHeiM 0ankoMm KKb, HO Ha 3aBepirarorem
sTame TeHaepa nospmiack conepauyaromas ¢ KKb rpymnmna oredecTBeHHBIX 0aHKOB, YTO
3aCTaBUJIO MTPABUTENHCTBO OTJIOKHUTH MPOBEICHNE TEHIEpa U MOJAHATh MUHUMAJIBHYIO LIEHY.
[epcnextuBa caustaus Coepbanka u KKb nopoanina nogo3peHus B 0ka3aHUM UM
MOJIMTUYECKON MOJJIEP’KKU U TPEBOTY IO MOBOTY MOSBICHHS Ha PhIHKE MOTYIIIECTBEHHOM
MOHOTOJIUCTUYECKON CTPYKTYPBHI.

AKTHBBI IEHCHOHHOTO0 (hoHAa npeBbimaoT 1 mupa. noan. CIIIA, Ho nuBepcudukanus
HX NO-NPeKHEMY YpeBaTa nmpodjeMaMu

B cepeaune utons 2001 r. ponaupyemas cuctema CTpaHbl IPOIILIa BaXKHYIO BEXY: €€ aKTHUBBI
npesbicrui 1 mupa. gosut. CIHIA. Poct akTiBOB (poH1a TPUBEN K TTOSBICHUIO 3aKPHITOTO
PBIHKA JJIs1 SMUTEHTOB OTEUECTBEHHBIX IIEHHBIX Oymar, BKIIIOYast IPaBUTEIbCTBO, U BO BCE
BO3paCTaloIIel CTENEeHHU ISl SMUTEHTOB KOpropaTuBHbBIX ooymmranuid. K cepeaune 2001 T.
IIPOLIEHTHBIE CTaBKU Ha Tpexmecsunble ' KO ynanu 1o pekopaHoro ypoBHs B 4,9%, a
KOPIOPATUBHBIC OOJIUTAIIMN CO CPOKAMH TOTAIICHHS OT 3 10 5 JIET OTEUECTBEHHBIX "TOJIYOBIX
¢umex" ¢ HHAEKCAIMeH M0 aMEePUKaHCKOMY J10JUIapy ObUIM BBIITYIIEHBI C KYTOHHBIM
noxoz0M B pazmepe 8% - 9% B nepBoii nonoBuHe TeKyuero roga. [lencuonnsim dponam
paspenaercs BKJIaabIBaTh 25% CBOMX aKTUBOB 3a rpaHuliel, 15% B akIMOHEpHBINA KanuTai
KOpIopanuii ¥ B 00JUraliuu KOTUPYIOIUXCS Komnanuii ¢ petuarom AA u 10% B Oymaru
M®YVY. Bmecte ¢ TeM 3TUM npaBoM (OH] B IPOLLIOM B IOJTHON Mepe He BOCIIOIb30BAJICS
OTYACTH M3-3a OTCYTCTBHUS OIbITA U OTYACTH U3-3a TOTO, YTO MIPU HAIIMYNHU B CTPaHE
ONaronpUsATHBIX YKOHOMHUYECKUX YCIOBUH COOTHOIIEHHE PUCKA U JIOXOIHOCTH
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OTEUECTBEHHBIX IIEHHBIX OyMar MpeCcTaBIsIoCch Oosee MpUBIeKaTeIbHEIM. B oTiamume ot
pBIHKA O0NUTranyii peIHOK aKIMil mo-npexkHemy Hu4deM He Onenier. Kommanuu onacarorcs
HIOTEPH PHIYAroB KOHTPOJISI B CBSI3U C SIMUCCHEH aKIUI U OTKa3bIBAIOTCS COOIIONATH KECTKUE
TpeOOBaHUS O PACKPBHITUH WH(POPMAIIHH.

PedopmupoBanmne counanbHou cepbl
Hona nacenenus 3a uepmotu 6eonocmu - 30,9%
Yacmuule nencuonmnvie porovl - 0a

IIpaBuTE/JBLCTBO 3aHNMACTCH MePaMH yJy4lleHHs c(hepbl KOMMYHAJIBHBIX YCJIYyT
I'ocynapctBennbiM 6romkeToM Ha 2001 1. mpexycmarpuBaercst 30-IIpOIIEHTHOE MOBBIIIIEHNE
3apIuIaThl BCEM I'OCYJapCTBEHHBIM CIIYKAIl[MM, a TAK)Ke YBEIMUCHHE aCCUTHOBaHUI Ha
HYX/IbI 3[paBOOXpaHEHUs], 00pa30BaHus U conuanbHOro odbecneuenus. B ntone 2001 r.
IPUHAT 3aKOH 00 aipeCHOM OKa3aHHM COLIMAIBHOM MOMOIIHM B 3aBUCMOCTH OT pa3Mepa
JI0XOJIOB M 00 OTMEHE MPUBUIIETHI KOHKPETHBIX TPy HaceiaeHus. Oxa3aHue
KOMMYHAJIbHBIX YCIIYT B IIPOILIUIOM YILEMJISJIOCH ABYMSI OCHOBHBIMHU (pakTopamu. Bo-nepBbIx,
HU3Kas 3apaboTHAas MJIaTa MPUBOAMIA K OTTOKY PaOOTHHKOB C HaMBBICIICH KBAIN(UKALIUEH 1
MOTHUBAIMEN U K HEPAaBHOMY PACIIPEECIICHUIO BO3HATPAXKICHHUS CPEU HUX U3-3a CKPBITON
JOTUIaThl paOOTHUKAM B MOPSIKE KOMIIEHCAIIMM UX HU3KUX OKJIaJ0B. BO-BTOpHIX, Ii1aBHAs
OTBETCTBEHHOCTH 32 "COIMalKy'" BO3JIOKEHA HA MECTHBIE OpPTraHbl BJIAaCTH, HO OHU
MIOCTaBJICHBI B KpaiiHe HEpaBHBIC YCIOBHS C TOUKHU 3PEHUS MOCTYIUICHHH, YTO BEJIET K
OTPOMHBIM IIepenazaM B 00beMax COLMAIbHBIX PACXOJO0B Ha yIy HACEJIEHUS B Pa3HbIX
peruoHax.
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Ounenka nmoka3sareJeii mepexoaa
KBIPT'BIBCTAH

OcHoBHbIC 3a1a4H pepopm

*  Heobxooumo akmusuzupoeams npoyecc uHanco80-3K0OHOMUYECKOU UHMeSpayuu ¢
COCeOHUMU CMPAaHamul, NOCKoIbLKY npumox IIHH u3 nux nozeonum yeenuuums ob6vem
0CMpPO HEOOXOOUMBIX YACMHOMY CEKMOPY UHBECTNUYUOHHBIX PeCyPCO8.

*  CmabunvHocms 20cy0apcmeeHHblX (PUHAHCO8 NOBbICUNACH D1A200aPs COKPAUJEHUIO
macuimabo 20cy0apcmeeHHol UHEECMUYUOHHOU NPOSPAMMbL U PeCMPYKMYpUu3ayuu
dozea neped Poccueitl, HO npasumenbcmeo CmpaHvl 00IHCHO 000UMbCsL COONI00EHUs.
JHCECMKO YCMAHOBIEHHBIX 6 ee 0100ceme KOHMPONbHLIX YUQp.

*  Peghopma cocyoapcmeennoll ciysicoOvl NO-npedcHemy 0Cmaemcs aKkmyanbHol 3a0ayell 6
oene ynyuulerHus UHGeCMUYUOHHO20 KIUMama u obecneuenus 6oaee 4emkou aopecayuu
deuyumHvIx 20Cy0apCmeeHHbIX pecypcos.

JInbepanuzaumst

Koneepmupyemocms no mexywum onepayusim - 0a
ﬂu6epaﬂu3auu}z NPOYEeHMmMHbIX CMABOK - ROJIHAA
Pezynuposanue 3apabommoii niamol - Hem

IIponecc BHEIHETOPIroBOii HHTETPALMH NO-NPEKHEMY TOPMO3UTCS PerHOHAIbHBIMH
cAep:KkUuBaOIUMHA paKTOpamMu

[To pa3maxy mporiecca JInbepannu3aluuy IeH, YCIOBHA TOPTOBIN U ONEPAUi ¢ KaUTaIbHBIMU
tToBapamu KbIpreI3cTan no-npexxHemMy oorousiet ceoux coceneit. Hanpumep, Keipreizcran -
eauHcTBeHHas B LlenTpanbHoil A3um ctpana, Becrynusiuas B BTO. Bmecre ¢ TeM cTpana Tak
elle U He CMOTJIa BOCIOJIb30BaThCs B MOJHON Mepe OyiaraMu Takoro MOJIMTUYECKOTo Kypca.
KoppyMnupoBaHHOCTH 1 OIOPOKPATH3M €€ TaMOKEHHOW CITY>KOBI TIO-TIPEKHEMY TOPMO3SIT
UMIIOPT, a €€ COCEM 10 PErMOHY BO3/IBUTAIOT 3alIUTHBIE Oapbepbl Ha MyTH TOBAPOB U3
Keipreizcrana. Toprosoie criopsl eiie B O0JIbIIEH CTETIEHU YCYTyOIISIOTCS TEM
00CTOSITENBECTBOM, YTO OOJIbINIAs YACTh TOPTrOBOr0 000pOTa MEXKIY PETUOHAMH MPUXOIUTCS
Ha TaKUE TOBApbl, KaK FMAPOPECYPCHI, JIEKTPOIHEPTUS U I'a3, LIEHBI, HA KOTOPbIE
YCTaHaBJIMBAIOTCS IO UTOraM JIByCTOPOHHMX IeperoBopoB. Ha 3ty ToBapsl OpHEHTHPA B BUAE
PBIHOYHBIX LIEH HE CYIIECTBYET.

Craouanzanus
Honsa obwezocyoapcmeennvix Hano2osvix nocmynienui 6 BBII - 17,6%
Peowcum pecynuposanus 0bmenno2o Kypca - ynpagisaemulil naasaroujuil

BHemHeToprosolii 6aj1aHc Bece 00J1b11Ie YKPeENJIsieTC ...

3a mpoIUIBIi TO/ yIaI0Ch JOOUTHCS CTAOMIM3AIMU COMA TTOCIEe €r0 HOMHHAILHOTO TMaIeHUs
Ha 100% mo otHomenuto k powiapy CIIA B cepenune 1998 r. Temnbsr HHQIISITUN B TOJJOBOM
ucurciaeHuu ynaiu 10 10%, a 1eHsl Ha 30J0TO pe3KO MOACKOUYMIIM, HECMOTPSI HAa HU3KHE
LIEHBI HA 3TOT MeTaJUL. B pe3ynpTaTe 3TOro BHEIIHETOPTOBHIN OajaHC B IEPBOM KBapTaje
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TEKYILEro roJla OKa3ajcs MOJIOKHUTEIbHBIM. 3aKII0YEHHOE HEJABHO COIVIAIICHHE O
COKpaIlleHUH MacIITaboB GUHAHCUPYEMOH MHOCTPAHHBIM KallUTaJIOM ITPOrPaMMBbI
rOCYapCTBEHHBIX MHBECTULIMN JOJDKHO IIPUBECTU K JAJIBHEHIIEMY YIy4IICHUIO
BHEIIIHETOProBOro OajaHca B CPeIHECPOUYHOMN MEPCIIEKTHBE.

... 2 B IUIAHE CTA0MIM3ANMH BHEIIHET0 J10JIT'a JOCTUTHYTHI ONpe/ieIeHHbIe Pe3yJIbTAThI
B mae 2001 r. KeIprei3ctad 1o0CTUT coriameHust 00 I3MEHEHHH CPOKOB TOTAIICHUSI €T0 JI0JITa
nepen Poccueid, a Ha 3TOT JOAT MIPUXOAUTCS 3HAYUTENbHAS OIS BHEIIHUX 005S3aTEIbCTB
cTpanbl. bosbinas 9acTk mpodveit BHENTHEH 3aJ0PKEHHOCTH CTpaHbl ChOPMHUPOBAaHA HA
KpaliHe JIbIOTHBIX yclaoBHsIX. B pesynprate aToro nocie 2003 r. 0)kuaaeTcst COKpalleHue
o0bema miaTexel B c4eT 00CIyKUBaHUS JJOJTa B JOJIEBOM OTHOILLIEHUH K A0X0JaM U
skcropty. Kpome Toro, macmtabbl mporpaMmbl TOCYIapCTBEHHBIX HHBECTUIIUN OYIyT
cokpariensl ¢ 7,1% BBII B 2000 r. 1o 3% x 2005 r., 9TO O3BOIMT e111e 0oJIbIe
cTabunu3npoBath 00beMbl foira. CorllacHO NEHCTBYIOINIEH HA CETOIHS TOCYIapCTBEHHON
CTpaTeruu MepBUYHBIN OFOKET yaactes coamancupoBaTh k 2004 1., Kora nporieHTHBIC
IUIATEXXU JOJDKHBI OyyT cocTaBisATh nopsiaka 2% BBII. B HacTosiiee Bpems paBUTENBCTBO
ynensieT Ooubliie BHUMaHUS OI0IKETHOMY MPOIIECCY, BBOJIS CPETHECPOUHYIO KOHLIETIIIUIO
COCTaBIICHUS OIOJIKETA, YKPEIUIsis phlYard Ka3HauelHCKOTO KOHTPOJIS U OTIPEAeIsis
AKTYaJIbHOCTb BBINOJHEHUS FOCYAapCTBEHHBIX NHBECTUIIMOHHBIX POEKTOB, IPUYEM BCE 3TO
JIEJIaeTCs B IENAX COKPAIICHHsI OI0KETHOTO AePUIIHTA.

IpuBatuszauus
Memoduka npoeedeHuﬂ nepeoco smana npusamuzayuu - 4eKoeas

Memoouka nposedenus 6mopo2o smana NPUSAMU3AYUY - 6bIKYR RPEONPUAMUIL
PYK0BOOCMEOM U pAOOMHUKAMU

Kynns-npooaosica semnu - ocpanuuennan oe-gpakmo

O0bsiB/1IeHA HOBasl CTpaTerusi NPUBATH3ALMHA

["ocynapcTBO 0CBOOOIMIIOCH, B OCHOBHOM, OT MPUHAJIEKABIIEH eMy JOJIM COOCTBEHHOCTH
Ha MPeIPUATUSIX, HO TO-TIPESKHEMY UMEET €€ B MPUOIU3UTENBHO 350 KOMITaHUSIX.
["ocynapcTBeHHbIE IPEANPUATHS - 3TO, IIaBHBIM 00pa3oM, ctpouTenbHble (40% oT ob1iero
4uclna), TpaHcnopTHbie (45%), JHEpreTUYecKre U TelIeKOMMYyHUKAIMOHHBIE. B (heBpae

2001 r. npaBUTENBLCTBOM YTBEPAKIEHA HOBAsl CTpATErus MPUBATHU3AIUHA TOCYAAPCTBEHHOTO
umyiectsa Ha 2001 - 2003 rr. ['naBHas 3a1aya cTpaTeruu - NPUBaTU3ALKS FOCY1apCTBEHHON
cobctBeHHocTH B Kbipreizrenexkome, Keipreizsnepro, Keipreisraze u KeipreizaBuanmHusx.
Bwmecre ¢ Tem 3a npomnuiblii TOA HE OTMEUYAIOCH CKOJIb-HUOYIh KPYITHBIX TPUBATU3AIIMOHHBIX
CHEJIOK.

Pedgopmbl Ha npeanpusaATUAX
OpzaH AHMUMOHONONLHOU NOAUMUKY -~ HEm

HosBas nonbiTka pepopMupPOBATH TOCYyIaPCTBEHHYIO CIIYAKOY

B crpaTterun 60ps0bI ¢ O6THOCTHIO CTpaHa CTABUT HA OJTHO M3 TIEPBBIX MECT pehopMy
roCyJapCTBEHHOTO ceKTopa. B pamkax pedopmsbl rperycMaTpruBaeTcs TMKBUAALINS
HapajyIeNIbHbIX WU TyOIUpYOMMX GYHKLINH, a TAK)Ke COKpAIllEHUE YKciia TOCy1apCTBEHHBIX
CJIy’KalllUuX M BBEJICHHUE CIIY)KEOHO aTTecTaluy Ux 1o pe3yabTaraMm padboTsl. Peopma Oyzner
COIIPOBOKIATHCS (POPMUPOBAHUEM HOBOM LIKaJIbl JOJDKHOCTHBIX OKJIAJI0B, HAIlEICHHOH Ha
NpUBJICUCHHE TAIAHTIUBBIX JIIOJeH Ha roccinyx0y. Eite oqHUM BaXKHBIM JIEMEHTOM
pedopMBI CTaHET Ipolece ASLEHTPAIU3ALNNU C ITepeJadeii paB pacopsKEHMs
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(UHAHCOBBIMU CPEJCTBAMH HAa YPOBEHb MECTHBIX OPTaHOB BIIACTH, a TAKXKE C 3aKPHITUEM
oTneneHuii penepanbHBIX BEAOMCTB Ha MeCTax. DTOT HOBBIN B3I HA pedopmy
rOCy/IapCTBEHHOI'O CEKTOPa OTPAKaeT BBIPAXKAEMOE CEro{HSI HHBECTOPaMH OECIIOKOWCTBO MO
MOBO/Y HEJOCTATKOB MHBECTULIMOHHOTO KJIMMATa, CBSI3aHHBIX C OTCYTCTBHEM MPO3PAYHOCTH
U BBICOKUM YPOBHEM KOPPYMITMPOBAHHOCTH B TOCYAApCTBEHHOM CEKTOPE.

HecMmoTpst Ha pocT CeIbCKOX03AHCTBEHHOI0 IPOU3BOACTBA, 10X0/bI 3/1eCh MaJal0T

B cenpckoM x035HCTBE CTPYKTYpPHBIE PEPOPMBI MTPOIBUTAIOTCS HETIOXO, YTO BBIPAYKACTCS B
pPOCTE YacTHBIX ()epPM M S-TIPOLIEHTHOM B peaibHOM BhIpakeHUH yBenuueHuu B 2000 T.
JI00ABIICHHOW CTOMMOCTH, CO3/IaHHOM B CEIbCKOM X03s1cTBE. JI0XOAHOCTh HOBBIX YaCTHBIX
depm Ha 20% - 30% npeBbIIIaeT CpeJHUE MOKa3aTeNn JOXOJHOCTH rocxo3siicTB. Hecmotps
Ha POCT MPOU3BOCTBA, OJIHAKO, YPOBEHb J10X0/Ia B 3TOM OTpaciu ynai, U TOMY €CTh JIBE
NpU4MHBL. Bo-nIepBBIX, B CENBCKOE XO35HCTBO B OTPOMHOM KOJIMYECTBE XJIBIHYJIH T€, KTO
noTepsut paboTy Ha MPOMBIIUICHHBIX MPEANPUATHIX. BO-BTOPBIX, IEHBI yIalld U U3-32
HU3KOIO CIIPOCa B COYETAHUU C POCTOM 00BEMOB NMPOoU3BOACTBA. [lafieHnIo 10X010B Takke
CrocoOCTBOBAJIM BHEIIHETOPTOBLIE OTPAHUYCHHSI, YCTAHOBJICHHBIE COCEHIUMH CTPAaHAMH.

HNuppacTpykrypa

He3zasucumviii opean peeynuposanus césasu - 0a
Pazoenvuas nposooka cuemos nepesosox Ha /0 - Hem
He3zasucumvlii opean pe2ynupoanus 31eKmpo3IHepeemury - 0a

IIpuBaTH3anus r1aBHOIO OIEPATOPA CBSA3H OTKJIA/ILIBAETCS

[Tonecs B 1999 r. motepu B o6beme 1 mipa. comoB (20 miH. qomn. CIIA), HarmoHansHas
TEeJIEKOMMYHUKaAIMOHHAs akimoHepHas kommnanus "Keipreiztenekom" B 2000r. BHOBb
3apa0oTaia ¢ mpuObUIbIO OJ1aroAapsi MOBBIIICHUIO TApU(POB U YKPETUICHUIO SKOHOMUKHU
cTpaHbl. B nponutoM rogy Heyaadel OKOHYMIACH MOMBITKA POBEACHHS MEXTyHAPOAHOTO
TeHaepa Ha npuBatuszanuio 40% xomnanuu. HazHaueHHBIN KOHCYJIBTAHT TEHAEPA OOBUHUI
IPAaBUTENILCTBO B HEPEATNCTUYHOCTH OLIEHKH ITPOrHO3UPYEMON CTOMMOCTH KOMITAHUU U
YMEHBILIEHUN CTOUMOCTH KbIprbI3TenekoMa B pe3yabTaTe JUIIEHHS €r0 BO3MOXXHOCTH MOJaTh
3asBKy Ha nosrydeHue jumer3un ['CM (GSM). [IpaBuTenbCTBO BHOBB 3asiBUJIO O TUTAHAX
IpUBaTU3aLMM KOMIIAHUU U BKJIIOYHWIIO €€ B CIIMCOK NPEANpUATU Ha mpuBaTu3anuio k 2003r.

B 3Hepreruke uaer npouecc pegpopm

[Tpu nonnepxke BecemupHoro 6anka rocynapcTBeHHOe dHepronpennpustue "Keprezsnepro
OBUIO pacuwICHEHO Ha MOo/Apa3AeiIeHNs, 3aHUMAIOIUECS BEIPAOOTKOM, pacipeeieHHeM U
nepenaueit anekTposHeprun. Kpome toro, pedhopmMamu npenrycMaTpuBaeTCs OBBICUTH IIATY
3a 3JIEKTPOIHEPTHIO U TEILJIO 0 YPOBHS OKYIAEMOCTHU U3JIEPIKEK, YTO CTAHET
IpeBapUTENbHBIM YCIOBUEM YCIIEUTHOW MPUBATH3ALMH JIIOOBIX 00BEKTOB B 3T0i oTpaciu. K
okTs10pto 2001 r. mpaBUTENBCTBO AOJDKHO NPEACTABUTH B MApIaMEHT 3aKOHOIIPOEKT O
CHI)KEHUH YHCIIa DHEPrONnoTpeOUTeNe, MONb3yIOMUXCS JIbIOTaMHU B YCIOBHSIX HbIHEITHEH
CHUCTEMBI OILJIAThI SJIEKTPOIHEPTUU. B 11eNsAX cMsArYeHus MOCIeACTBUN POCTa MJIAThl 3aKOHOM
paspemaeTcsl ycTaHaBIMBATh ISl OCTHBIX CIIOEB HAceICHUs "MbroTHBINA Tapud" Ha 6a30BBIHA
JUMUT MOTPeOICHUS ANeKTpodHeprun. [Ipogomkaer uATH akKTUBHBIN TPOIIECC
KaIUTAIOBIIOKEHHUH B CTPOUTENHCTBO HOBBIX [ DC. O0BeM BhIpaOOTKU JIECKTPOIHEPTHH 32
npouuIblii rox Beipoc Ha 13%, a axcnopt ee B gosutapax CIIIA - Ha 53%, npuyemM OCHOBHBIMU
pBIHKaMHM SKCTIIOpTa ee ABISAI0TCS Y30ekuctan u Kazaxcran. Bmecte ¢ TeM B3sThIN B
nocjeaHee BpeMs Kype Ha 3aMeHy ras3a 3JeKTPOIHEprHel Ha LI OTOIUICHUs, YTOObI He
UMITOPTHPOBATH JIJIS1 ATOTO ra3 u3 Y30eKucTaHna, 000CTpHII OTHOIICHHS C 3TOM cTpaHou. Poct

n
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BBIPA0OTKH TUAPODIEKTPOIHEPTUH JIUIIAeT ¥Y30€KUCTaH CTOIb HYKHBIX €My THIPOPECYPCOB
B HWOKHEM T€UEHHMH PEK HA OPOLIEHHME KPYIHBIX IUIOMAAEH €ro CenbX03yroaui.

DuUHAHCOBbIC OPTraHU3ALNH

Hopmamue docmamounocmu kanumana - 12%
CmpaxoeaHue 6xk1a0086 - Hem

3axon o coenxax ¢ obecneueruem (3aKoH o 3anoee) - 0a
Komuccus no yennvim 6ymaeam - oa

BankoBckasi cucTeMa MeAJICHHO ONPABJIAETCS OT MOCJIeICTBHI HeIaBHEr0 KpU3uca
AKTHBBI 0aHKOBCKOU crcTembl yrmanu co 160 mua. momn. CIIA (10% BBII) o coctosiHuio
1o 6ankoBckoro kpuszuca B 1998 - 1999 rr. no 90 mua. momn. CILA (7% BBII) Ha konen
2000 r. OrmeuenHoe B nepBoM noayroauu 2001 r. HeGobIIoe yBeTHUYEeHHE UX 00beMa
CTajo pe3ynbTaToM noBbilieHus B utose 2001 r. HopmatuBa kanutana 10 100 MiIH. cOMOB
(2 min. nomn. CIIA). Kpome Toro, B cucteMe MosiBUIIMCh HOBBIE OpTraHU3ALMH, IPUYEM
HEKOTOpbIe U3 HUX HOCTpaHHbIe. B 2000 r. mony4ryin 6aHKOBCKHE JulieH3un Harbank
[Takucrana u KeIprei3ckuii ”HAYCTpHATBHO-KPEIUTHBIN OaHK (OTKPHIT ¢ yuactuem MDY B
aKLIMOHEpHOM KanuTaie). B pe3ynbrare 3Toro npuOiIn3uTeIbHO MOJIOBUHA KanKuTata
OAHKOBCKOW CHCTEMBI B HACTOSIIIIEE BPEMsI IPUHAIIICKUT HHOCTPAHIAM.

LenTpobank mo-npexxHeMy COXpaHsieT MPaBa COOCTBEHHOCTH B KJIHOYeBbIX 0aHKaX
CTPaHbI

XO0Ts eAMHCTBEHHBIM JIMKBUAATOPOM OaHKOB-OAHKPOTOB OyJeT Ha3HAY€HO ATEHTCTBO IO
peopranuzaiy 0aHKOB U PEeCTPYKTypU3aluu J01roB, LleHTpobaHk nmo-npexHemy
KOHTPOJIMPYET OOJIBIIYIO I0JII0 BKJIAJ0B HaceneHus B PacueTHo-cOeperarenbHoi
kopnopanuu (PCK), kotopyto LlenTpobank nepesen Ha cBoit Oananc B 1998 r. mocie
o0BsiBiIeHUs ee HecocTosTenbHOU. [IpuBatuszanus PCK ocnoxHsercs TpeboBaHneM
MIPABUTENHCTBA K OAHKY OKa3bIBaTh (PMHAHCOBBIE YCIYT'H Ha TEPPUTOPUU BCEIl CTPaHBbI.
OcnoBannbli B 1998 1. LleHTpoOaHKOM B LIEJISAX EPEBO/Ia B HErO aKTHBOB 00AHKPOTHBILUXCS
O6ankoB, Kaiipar-6ank nepeqan B BeJleHHE TOCYAapCcTBa B IPEIIBEPUHU €ro Oymymieit
npuBarm3anuu. B 2000 r. [lenTpobank Takxke o0pa3oBan KbIprei3ckyro
CEJIbCKOXO03SUCTBEHHYIO (PMHAHCOBYIO KOPIIOPALIKIO, KOTOpAas MO 3aMbICITY JIOJKHA
3aHUMATbCS KPEJAUTOBAHUEM CEIHCKOT0 X03AHUCTBA. DTO el1e OOJbIIe YCHITUBACT MO3UINU
[lenTpoOanka B OaHKOBCKOM CHCTEME Kak COOCTBEHHHKA, TaK M HAJ30PHOTO OpraHa.

PegopmupoBanue couuaaibHou chepnbl
Hons nacenenus 3a uepmotii 6beonocmu - 55%
Yacmuvie nencuonnvie )oHobl - 0a

Pacxoabl Ha conMaNbHYIO c(epy N0KHBI BO3PACTH

Cormacao nanubiM Bb nmosst Hacenenust 3a 4yepToit 0eTHOCTH, OIHABIIHMCH 10 55% k 1998 .,
3a MOCJIeTHUE JIBa T'0Jla CHU3WIIACh KpaiiHe He3HaunuTenbHO. Hulera ocobeHHO mopa3uia
CebCKHUE paiOHBI U MHOTOJIETHBIE CeMbH. 61% neTelt, o oreHKaMm, )KUBET B OCTHBIX CEMbSX.
CornacHo JaHHBIM ATOTO ke 00CIeOBAHUS, UMEET MECTO TaK)KEe U OTHOCUTEILHO BBICOKUI
YpOBEHb HEPABEHCTBA JOXOJIOB: OJIHA MsTasi HACEICHUSI U3 YMCiIa 00ECIIEYeHHBIX CIIOEB
noTpebIIsIeT B CeMb pa3 OOJbIIIEe OJHOM MATON HaceleHUs U3 yrcia OeqHeimmx cioes. B
TEKYIIEM TOTy MPAaBUTEIICTBO 3aBEPIIHIIO pa3pabOTKy CBOEH cTparerun 60pbObI C
OCTHOCTHIO M MOCTAaBUIIO ce0e IENbI0 YABOUTH 00bEM PAcX0/I0B Ha 00pa3oBaHue,
3IpaBOOXPaHEHHE U coluaibHyto 3amuty B 2003 - 2005 rr.
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Ouenka nokasareJiei nepexoaa
MOJIJOBA

OcHoBHBbIE 3a1a4H pedpopm

*  Hecmomps na 3nauumenvmwlll npozpecc 6 0eiie MaKkpoIKOHOMUYECKO Cmaduiu3ayuu,
cmpane mpeoylomcs Kiouesvle CMpyKmypHule pegpopmol, 4mobbl OHA 6HO8b MO2IA
noayuams kpeoumol M®Y u npodonsicams 0bcayicusanue sHeuiHe20 0ouea.

*  Kypc Hosoco npasumenvcmea Ha OanbHelulyto 1bepaiusayuio U CmpyKmypHyo
Peop2aHu3ayuIo 8e0yuUx UHOO0EIbYECKUX U MADAYHBIX NPeONnpUSMUL UMeem
sadicHeliulee 3HayeHue OJisl pazeumusi YaCmHo20 CeKmopa U No8blueHUs
KOHKYPEHMOCNOCOOHOCMU IKOHOMUKU CIPAHbI.

»  Jlanvueiiwan npusamuzayus COBMeCmHo ¢ co30anHuem dHexmusHol HOpMamueHoU 6a3vl
Heobx00uMbl OJisi NOCMYNAMENLHO20 OBUNCEHUSL NO NYMU PehOPMUPOBAHUS KTHOUEBbLX
ompacnei UHGpacmpykmypbul, 8 4aCIMHOCMU, OMPACell C8a3U U dJIeKMPOIHEPLEMUKI.

JInbOepanuzanus

Konsepmupyemocms no mexywum onepayusam - noanas
Jlubepanuzayus npoyeHmubix CMagox - HOHAA
Pezynuposanue 3apabommnoii niamol - 0a

Mouapnosa Berynuiaa B BTO

[Tocne mectunernux neperoBopoB Mosnosa Berynuia B BTO B utone 2001 r. UneHcTso B
BTO nmomkHO nath KpaitHe HE0OOXOUMBIN TOTYOK SKCIIOPTY MOJIIABCKOM NMPOTYKITUU 1
MOYET OTKPBITh HOBBIE NEPCIIEKTUBBI BO BHELIHEH Toprosie, ocodoeHno ¢ EC. Moinosa eme
HE NIEPEOPUEHTHPOBAJIA CBOKO TOPIOBIIIO HA 3aIaJ{HbIE CTPAHBI - HA JIOJIIO €€ TOPTOBIIH CO
crpanamu CHI" mpunutocs 6omnee 40% Bcero ToproBoro 000poTa CTpaHsl B IEPBON MOJIOBUHE
2001 r. B cOOTBETCTBUU C ATUM CoTJalieHrneM padoTarouuM B [IpuaHecTpOBhE KOMIAHUAM
npuaercs coonoaaTh npasuia u Hopmsl BTO, B TOM uunciie Ha TEppUTOPUN BCEH CTpaHBbI
OyIyT BBOAUTHCSI HOBbIE TAMOKEHHBIE MTPaBUIIA.

Cradounaunsanus
Hons obwecocyoapcmeentvlx Hano2o8vbix nocmyniienuti 8 BBII - 19,7%
Peoicum pezynuposanus obmennozo Kkypca - c60600H0 niasarouiuil

HoBoe npaBuTe/ibCTBO CTATKNBAETCS C CEPbe3HBIMHU MPOOJIeMaMHU C MOTralieHneM
BHEIIIHEro J0Jira

[Tocne nmpoBenenwus B gpespaine 2001 r. BceoOmmx BEIOOPOB MosoBa cTana nepBoi u3
OBIBIIUX COBETCKUX PECIYOJIMK, I/I€ K BIIACTH BEpHYJIach KOMMYyHHCTUYecKas maptus. [lepen
HOBBIM ITPABUTEIHLCTBOM CTOUT CEpPhEe3Has MPoOJieMa MOTaIeHUs BHEIITHETO JI0JIra, 0COOEHHO
B IIJIaHE BBITUIATHI B MIOHE clieayroniero roaa 75 muaH. nomt. CIIA mo eBpooOmrausm.
Bo3MOXHOCTH CTpaHbl BBITIOJHUTH 3TO 005M3aTENBCTBO BHI3BIBAIOT 00ECTIOKOEHHOCTD, HOO H3-
32 ATOM CyMMBI U IPOU3OIIIET, B OCHOBHOM, PE3KHI POCT 3aIJIAHUPOBAHHBIX HA CJICTYIOIIHNI
'Ol BBITUIAT 110 BHELTHEMY JIOJTY, COCTABIISIOMUX B 001Iei cnoxxkHoctu 6osee 200 MITH. O
CIIIA.
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... B TO BpeMsl KaK A0CTYIl K HCTOYHHKAM 0(pMIHAJBHOI0 (PMHAHCHPOBAHUSA
NPHOCTAHOBJICH

B nexabpe 2000 r. MB® B0300HOBU (prHaHCHpOBaHKWE MOJIOBHI B paMKax MeXaHU3Ma
KpEIUTOBAHUS Ha 11eJH OOPHOBI ¢ OEAHOCTHIO M 00ECIIEYEHUS POCTA, OJTHAKO MPUOCTAHOBUI
ero B Mae 2001 r. B 0)XMAaHUU PE3YIbTATOB aHAIM3A IOJUTUKU HOBOT'O IIPABUTEILCTBA
ctpanbl. Kak koHcTaTupoBan MB®, HEKOTOpbIE aClIEKThI MPOrpaMMbl HOBOT'O MIPABUTEIbCTBA
SIBIISTIOTCSI TIO3UTHBHBIMH, 0COOEHHO B 00JIaCTH (PUCKaIbHOM MONMUTUKU. TeM He MeHee
BBIPA)KaEeTCsl 03a004YEHHOCTH 110 TIOBO/Y TOT'O, YTO Psifi MOCIEIHUX MPEUIOKEHUH, BKIIOYast
BBEJICHUE MEXAHU3Ma PETYJINPOBAHUS LIEH HA MHOTHE BU/IbI IPOAYKLIMU U YCIYTH, TOPIOBBIX
OrpaHWYEHUH, HAIIPABJICHHBIX HA 3alIUTy MECTHBIX IPOM3BOIUTENCH U IPUBUIIETHH U1
NpEANpUATHIA SHEPTETUKH, UIYT Bpaspes ¢ nekabprckoi mporpammoii 2000 r. ITo uroram
eIlIe OJTHOM MUCCUU B CTpaHy B urosie MB® 3asBui1, 4To BO300OHOBIEHNE ((DMHAHCUPOBAHUS B
pemaroniell Mepe 3aBUCHT OT BBITOJIHEHHS MTOJIOKEHHH ekabpbckoit mporpaMmsel 2000 r. 1
JIOTIOJIHUTEIBHBIX MEPONPUATHHA, KOTOpPbIE 00513a710Ch MPOBECTU MPABUTEILCTBO, BKIIIOUYAs
NPUHSATHE HOBOTO 3aKOHA 0 0AaHKPOTCTBE M MPOJBIKEHHUE MTPOIIECCa MPUBATU3AINH.

IpuBatuszauus
Memoouxa nposedenus npusamusayuu - 4eK08as, nPAMble RPOOAI}CU
Kynnsa-npooasica 3emnu — nonnasn

YTBepakaeHa nmporpaMmMa NpUMBaTU3alMU BUHOEJbYEeCKUX U TA0AYHBIX NPeANPUATHIA...
B utone 2001 r. Obia npuHsTa IpOrpaMMa MpuBaTH3AMH, IPEAYCMaTPUBAIOLIAs IPOJAXKY
13 BuHOEBUECKUX M TaOAYHBIX KoMIanuii. KpoMe Toro, ObI1 00BsBICH TEHIEP HA
MPUBATH3AINIO TIEPBHIX IBYX BUHHBIX 3aBOJIOB C BHICTABIICHUEM Ha mpojaxy 80% akimii
ATHUX NPEINPUITHH.

... IPOABUTaeTcs NMpouecc NPUBATU3ALNH U PerHCTPALIMHU 3eMeJIbHBIX YYACTKOB
B nauane 2001 r. unciio yacTHbIX (pepMEpOB, MOIYUUBIINX 3€MEIbHBIC YIACTKHU, JTOCTUTIIO
500 000, yto mpubauzuTenbHo Ha 20% Oomnbie, yuem Ha Havyaso 2000 r. [Topsaka moJoBUHBI
3TUX (epMepOB 3apETUCTPUPOBAHBI KAK CETbCKOXO03SHCTBEHHBIC PEANPHUATHS, a TE U3
(dbepmMepoB, KTO HE 3apETUCTPUPOBAJI CBOE MPEINIPUATHE, JTUO0 3aHUMAIOTCs 00pabOTKOM
3eMJIM CaMH, TU00 BPEMEHHO Tepeaaiy MPpUHAIeKAIINE UM YIACTKU 3eMIIH IPYTHM JTUIAM.
Cepbe3HOil 1 MOoKa e111e HePEIICHHOU MPoOJIeMO SBIIIETCS MOTPEOHOCTh B pa3padoTKe
MEXaHHU3MOB 3aKja/ia (UMOTEKH) KOMMEPUYECKUM OaHKaM MpUHAAIeKaIel hepmMepam 3eMiTn
B LEJISIX TTOJYYEHUS Y HUX JIOJITOCPOUYHBIX (PMHAHCOBBIX PECYPCOB.

Pedgopmbl Ha npeanpusaATUAX
OpzaH AHMUMOHONONLHOU NOAUMUKIY — Hem

Ha npnBaTH3npoBaHHBIX NPeANPUATHSX NPOJOJIKAEeTC (PUHAHCOBasI
PeCTPYKTYPH3ALHAL...

®una"cupyemoe Ha cpeactsa Bb AreHTcTBO pecTpykTypusauuu npeanpustiii (APMA)
IPOI0JIKAIIO OKA3bIBATh NPEANPHUATHAM TEXHUYECKYIO TOMOIIb B BBIIIOJHEHUH UMM IIJIAHOB
panmoHanu3auy npoussoactea. B asrycre 2001 1. 66U IPUHAT 3aKOH, COTJIACHO KOTOPOMY
HPEANPUATHSIM, TOTHOCTHIO MOTAIIAIOLINM YUCISIIYIOCS 32 HIMHM HAJIOTOBYIO
3aJJ0JDKEHHOCTh, HE HY)KHO OyJIeT IJIaTUTh TICHH, a HaJIO’KEHHbIE Ha HUX IITpadHbIe CAHKIIMU
OyAyT HanoJOBHUHY CHM>KEHBI. COIIacHO pacyeTaM CyMMa MPOLUIbIX J0JITOB U IIEHU

20 npeanpusATAA, UICTIOTHUBILIUX CBOM 0053aTENIbCTBA MEpel KPEeIUTOPAMU B COOTBETCTBHH C
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3aKJTIOYEHHBIMH C COBETAMH KPEAUTOPOB COTIAMICHUSIMU O PECTPYKTYPHU3AIMH JI0JITOB,
coctapiseT 1,95 mutH. gonn. CIIA.

... HO HOBBII 32KOH 0 0AaHKPOTCTBE TAK ellle U He MPUHAT

[Tpomeniias B KOHIIE WIOHS NIEPBOE YTEHHE U BbI3BABILAsi MAcCy CIIOPOB MOIpPaBKa K 3aKOHY O
OaHKPOTCTBE Ha CETOJHS TaK elle U He npuHsaTa. [lonpaBkoii mpexycMaTpuBaeTcs
BO3MOXKHOCTh KOH(PHUCKAIIMH B 1I0XOJ FOCYAapCTBa UMYILIECTBA IOPUINYECKUX JIHII,
HaJIOTOBasA 3aJ0JDKCHHOCTb KOTOPBIX MPCBLIMIACT MOJIOBUHY CTOUMOCTH UX UMYIICCTBA. B
HaCTosIIee BpeMs BeJeTcsl pa3paboTKa HOBOTO 3aKOHA 0 OaHKPOTCTBE, MPUHSITHE KOTOPOTO
MMPEACTaBJIAICTCA OAHUM M3 KOHKPCTHBIX MCpOHpHHTHﬁ, KOTOPOC JOJIZKHO IMPOBCCTU
MPaBUTEIBCTBO CTPAHBI, YTOOBI BHOBB TOJIy4aTh (PUHAHCOBBIC pecypchl u3 MBO.

MCII mo-npe:xxHemy padoTaroT B YCJIOBUAX KpaliHe CJIOKHOIO /1eJI0BOT0 KJIMMAaTa
MHBECTUITMOHHBIN KIMMAT OCTAaeTCsl KpaiiHe HeOIaronpusTHRIM ISl PA3BUTHS MaJbIX U
cpenanx npeanpustuii (MCII), rmaBHBIM 00pa3oM, U3-3a CIIy4aeB MPOU3BOJIA B
HAJIOT000JIO’KEHUH U TIPAaBOBOM pEryJIMpoBaHuH. 3a nepBblie yeTbipe mecsna 2001 r.
3aperucTpupoBaHo B obmei ciaoxxkaoctu 1472 MCII, B Tom uncine 529 uHANBUYaTbHBIX
IpeANpUHUMATENEH, XOTS IOYTH CTOJIBKO K€ MPEANPHUSATHIA, COTJIACHO COOOIICHUSM,
CTAJIKUBAJIUCH CO CIy4YasiMH OCTAHOBKHU paOOTHI HJIM MOJTHOTO 3aKPBITUS X 33 ITOT XKe
NepHUOJ] BpEMEHH, TI1aBHBIM 00pa3oM m3-3a GUHAHCOBBIX mpodieM. Co3iaHHas B KOHIIE
1999 r. cumamu EBPP, M®K, 3anagnoro donaa HHI u psga npyrux duHaHCOBBIX
opranu3zaiuii komnanus "KpeauroBanue mukponpeanpustuid” k asrycty 2001 r. obecneunna
UM JIOCTYI K KPEIUTHBIM pecypcam, BbiaB 6osee 581 3aitma (Ha o0IIy0 CyMMY OKOJIO

3,7 man. nonn. CIIA). K konny 2002 r. ee ninaHupyeTcst peoOpraHu30BaTh B KOMMEPUECKHUM
0aHK, KOTOPBIN OyJeT U Aasiee 00CIyKHBATh MOTPEOHOCTH MUKPO- M MAJIBIX MPEAIPHUSITHH.

HNudpacrpykrypa

He3zasucumulii opean peeynuposanust cés3u — Hem
Pa3zoenvnas nposooxa cuemos nepeso3ok Ha /0 — Hem
He3zasucumulii opean pe2yiuposanusi s1eKmposHepeemuKi — 0a

Co3nana TeHJepHasi KOMUCCHS /ISl IPHUBATH3AalMH JHEPronpe npUusTHIL...

HenaBHo mpaBUTENBCTBO CTpaHbl yTBEPAUIO COCTAB HOBOM TE€HIEPHOW KOMUCCHH 10
IpUBaTH3ALMK dHEpronpenpuaTuil. B mumanax MonzoBsl - NpUBaTH3aLKs OCTAIBHBIX ABYX
SHEPropacipeeUTEIbHbIX CUCTEM, TPEX JEKTPOCTAHIIN, a TAaKXKe MPEANPUATUS TOPSUETO
BOJI0- U TerutocHaOxeHus "Tepmokom". B aBrycre 2001 r., onHako, MpaBUTEIHCTBO
OTJIOKUJIO Ha Oyayliee MIaH NPUBaTU3ALUN YHEPropaclpeeIuTeNbHbIX MPEATNPUATHI 13-3a
BO3HHKIIEH C YKPAWHCKUM 3HEProNpeNpUiTHEM Cy1eOHO TsKObI U OTCYTCTBHS MHTEpeca
CO CTOpOHBI HHBECTOPOB. Kpome Toro, nepen "TepmokoMoM" CTOUT clioKHEHIIAs 3aa4a
NOTAIIEHUs €ro JOJITr0B NEpe]] MocTaBUIMKaMu B cyMMe 9 mMiH. nosut. CIIA, B To BpeMs Kak
00beM HertaTexel ero morpeduTeneit mpoaomkaeT pactu. CoriacHO OTYETHOCTH 32 HIOHB
2001 r. notpeburenu Kummnesa nomxusl emy 23,2 mutH. gom. CIIA. Camyro 607b11yio
KaTeropuio A0KHUKOB (70% OoT cyMMBbI OOIIETo J10JIra) COCTABIISAIOT MOTPEOUTENN U3 YKCIia
HaceJIeHUs, Ha KOoTopble npuxoautcs 6omaee 80% ob1ero oobeMa noTpedbIeHHOHN TEII0OBOM
SHepruu. B uHTEpecax ycTaHOBIECHHUS MJIATEKHOM TUCHUIUIMHBI U COKpallleHus: o0bema
3an0iKkeHHOCTH "TepMoKoM" B HacTosII€e BPEMS MBITAETCSI BBECTH B IEHCTBUE CHUCTEMY,
MO3BOJIAIONIYIO €My OTKJIIOUaTh HEIUIATEIbIIUKOB OT TEIJIOLEHTpaJeH, a TakxKe
BO300HOBIIATH MMOJa4y TEIJIa TOJIBKO MMOCIIE MOTalleHusl, Kak MUHUMYM, 60% mosnra.
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... 10 Mepe NMOBbILIIeHUs YPOBHS COOMPAEMOCTH IJIATHI PAcTeT PeHTa0eJbHOCTh
NPUBATU3UPOBAHHBIX YHEPTONpPeINPUATHIA

B utone 2001 r. ucnanckas kommnanus "YHuoH @enoca", ctaBiias BIaJaeiableM KOHTPOJIbHBIX
MAKETOB aKIUI TpeX SHEePropacrpeeIUuTeIbHbIX IPEeANpUITUA, BBEJIA HOBYIO CCTEMY cOopa
TUTATHI 32 DJIEKTPOCHA0KEHHE, TIPETyCMOTPEB MTPH 3TOM BO3MOXKHOCTH OTKIIOYCHHUS
HEIIaTEeNBIIIUKOB. JTa Mepa HalleJIeHa Ha COKpaIlleHrue o0beMa HelIaTexxe u 00proy ¢
Kpa)ke AIEKTPOIHEPTHH. 3a MPOIUIBIN TO PE3KO BO3POCIH 00IIHE TTOKa3aTeNn
COOMPAEMOCTH IJIaThl, KOTOPHIE B HACTOsIIEE BpeMs pubau3ninck kK 90%, Ho Tonsko 30%
ee cobupaetcs ">KUBBIMH JIeHbraMu'". TeXHHUUECKHE TTOTEPU U CITydau Kpaxk BCE €IIle
OCTAIOTCSI CEPbE3HBIMH MTPOOIEMaMHU.

OTo0paH coBeTHHK MO MpuBaTu3anuu MoJiaTejiekoMa

B utone 2001 r. mpaBUTENBCTBO CTPaHbI 0TOOPAIO COBETHUKA IO BOIIPOCAM NPUBATU3ALUU
MOHOTIOJIMCTa-0nepaTopa (MKCUPOBAHHBIX JIMHUH CBsI3U Monarenekoma. K koHIy Tekymero
roja, T.e. C OTCTaBaHHEM Ha T'0f] OT IepPBOHAYAILHOTO rpaduKa, IIIAHUPYETCS IPUCTYIUTH K
IPOBEICHUIO MEXIYHAPOIHOTO TEHIEpa Ha MPOAaXy 51-TpOLEHTHOro maKeTa akuui
Mounnrenexkoma. OTcTaBanue oT rpaduka ObLIIO BRI3BAHO HEPEUIEHHOCTHIO MPOOJIEMBI C
MaciTabaMu KOppeKTUPOBOK Tapr(oB B MpeapruBaTU3AMOHHBIN MEpUO/,
HeOJIaronpUsATHBIM WHBECTULIMOHHBIM KIIMMATOM U OTCYTCTBHEM MHTEpECa CO CTOPOHBI
MOTEHILIUAIbHBIX HHBECTOPOB.

DuUHAHCOBbIC OPTraHU3ALNH

Hopmamue docmamounocmu kanumana - 12%

CmpaxoeaHue 6xk1a006 — Hem

3axon o coenxax ¢ obecneuenuem (3aKoH 0 3a102e) — 02PAHUYEHHBLI
Komuccus no yeunvim 6ymacam — oa

IIpouecc pecTpyKTypH3alUM U KOHCOJIUIANUN OAHKOB HAET BSJIO

[Tocne moBsienus B Hayane 2001 r. MUHMMaJIbHOT'O HOPMATHBA KanuTaida OaHKOBCKast
CHCTEeMa CTpaHbl POoIILIa MPOUECC YKpemieHus: 1 koHconuaanuu. B cepenune 2001 r. yeTbipe
U3 JEHCTBYIONIUX CETOHS ABA/INATH KOMMEPUYECKUX 0AHKOB UMEIOT YHUCTHIM KAluTad Ha
YpOBHE MHHUMaIbHOTO HopMaTuBa (2,5 miH. aout. CIIIA) u mpaBo oka3bIiBaTh 0AHKOBCKHE
yCIIyTH BHYTpH cTpaHbl. Kpome Toro, neBsatu 6aHkaM (C KarmmuTaaoM B Ba pas3a BBIIIE
MUHUMAJIBHOT'O HOPMaTHBA) pa3pelleHo 3aHMMAaThCsl BAIIOTHBIMU onepauusamu. Eiie tpu
0aHKa MOTYT OKa3bIBaTh YCIYTH I10 JIMHUU JOBEPUTEIHLHOTO YIIPABICHUS U TOPTOBIH
aKLHAMH, a JINIEH3UU OCTAJIbHBIX OAHKOB BPEMEHHO MPHOCTAHOBIICHBI.

PedopmupoBanme counanbHou cepbl
Jona nacenenus 3a uepmou 6eonocmu - 84,6%
Yacmuule nencuonmvie ponovl — Hem

YcrpaneHue BbICOKHX YPOBHeH 0€THOCTH U HEPABHONPABHUS - IJIABHbIE MPO0JeMbl
pedopMbIl

Kak mokassiBaeT moAarotoBieHHbI MuHskoHOMUKH B Htosie 2001 r. mpoekT cTpareruu
00pBOBI ¢ OegHOCTRIO, HE MeHee 80% HaceleHUs CTPAaHbI )KUBET MEHBIIE YeM Ha | ToJ.
CHIA B genb. Pacnipenenenue 10X0/10B XapaKTepU3yeTcs KpaiHel HEpaBHOMEPHOCTBIO: Ha
OJIHY TISITYIO HacEJICHHUs U3 HaMeHee 00eCIeueHHBIX CI0eB MPUXoanuTcs 4,6% COBOKYITHOTO
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JI0X0/1a, B TO BpeMsl Kak Ha OJIHY IATYIO HaceJleHus U3 Haubosee 00eCreYeHHbIX CIIO0EB -
NpUOJIM3UTENBHO MTOJIOBHHA COBOKYITHOTO JJoxoaa. CpenHeMecsyHas 3apIuiaTa MoKphIBaeT
meHee 30% MUHHUMYMa NOTpeOUTeNbCKOM Kop3unbl. CpeqHemMecsyHas neHcust B Mosiose -
6 nomn. CIIIA B skBHBaseHTe - HOKpbIBaeT MeHee 10% MuHMMYyMa MOTpeOUTENbCKOM
KOp3uHbL. B HacTosmIee BpeMs MPaBUTEIbLCTBO pacCMaTpUBaET BO3MOKHOCTD ITOBBIIICHUS
NEHCUH /10 TIOJIOBUHBI CTOMMOCTH MUHHMYMa MOTPEOUTENBCKOM KOp3UHBI. BMecTe ¢ Tem s
3TOTO, COTJIACHO pacdeTam, nmorpedyercs He Menee S mutH. oyt CIIIA B mecsr. B memsx
60pbOBI ¢ OEAHOCTHIO COIMATbHBIE PEPOPMBI TOJKHBI UATH MAPAJIIEIbHO ¢ JalbHEHIIeH
PEeCTpYKTypHU3alMe, 4TO MPUBEIET K POCTY CPEHET0 pa3Mepa 3apIuiaTel Giaronapst Oonee
BBICOKOM IIPOM3BOJUTENBHOCTH TPYJa.
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Ouenka nokasareJiei nepexoaa
POCCUA

OcHoBHBbIE 3a1a4H pedpopm

* B yenax ykpenieHus nomeHyuaia peaiusayuy noIumu4eckoeo Kypea u 006epust K
UHCMUMYmam 20Ccy0apcmea Hys#CHa peghopma 610poKpamuyecKo2o annapama u cy0eoHoll
enacmu.

*  Pegopma ecmecmeennvlx MOHONOIUL HAYANACH C NIAHO8 CMPYKMYPHOU Peop2aHu3ayuu
PAO EDC u usmenenuii 6 pyxosoocmee I aznpoma, Ho K1ouegoll 3a0ayetl 6 Smux
obnacmsax A61aemcs CmaduIbHOCMb MEMNO8 NOCMYNAMENbHO20 OBUNHCEHUSL BNEPED.

o Camvlm y3KUM MECMOM 8 NPOSpamme pehopm aeisemcsi pepopma OAHKOBCKOU Cucmembl,
u dogepue K npoyeccy peghopm 6yoem o0yciasiueamovcs KaxK nogbluleHuem
appexmusrnocmu npyodenyuanbho2o naozopa co cmoponst L[b, max u kypcom Ha
KOMMEPYUATUZAYUIO PAbOmMbL 20CY0apPCMBEHHbIX OAHKOS.

JInbOepanuzanus

KOHeepmupyemocmb no mexyuwium onepayuim - ROJIHAA
ﬂu6epaﬂu3auuﬂ NpoOYERMHbLX CMA6OK - ROJIHAA
Pezynuposanue 3apabommuoii niamoi - Hem

PedopMupoBaHue cucTeMbl BHeLlIHEll TOProB/IU y/Iy4llaeT NepcneKTHBbI BCTYNIeHUS
crpansl B BTO

[ITancer Ha Berymienne Poccuu B BTO noBeicunuck. [IpaBuTenbcTBOM CTpaHbl
MOATOTOBJICHBI KOHKPETHBIE 33J1a4M JJIs CIEAYIOLIEro payHaa MeperoBopos, a
MUHSKOHOMpPa3BUTHS - 3aKOHOTIPOSKT O CTaHJApTax MPOAYKIUU B cBeTe TpeboBanuii BTO. B
HaCTosIIee BpeMs cepTudukanuu nouiexkuT okoino 80% BBo3uMbIX B Poccuio ToBapoB mo
cpaBHEHHUIO Bcero nulib ¢ 16% nmmnopra B EC. Kpome Toro, B Hauase Tekyuiero rojaa onia
BBEJ/ICHA HOBAasl CUCTEMa UMIIOPTHBIX MONUIMH. MaKkcuMaibHasi CTaBKa MOLLIMHBI COKpalieHa
¢ 30% mo 20%, cpemnwmii Tapud - ¢ 13% mo nopsanka 11%, a 94nciIo OCHOBHBIX BUIAOB MOUIIHH
- ¢ 7 1o 4. IlapayiensHo ¢ 3TUM NPUMEHUTENBHO K TOBapoobopoTy BHYyTpu ctpan CHI®
Poccus nepenuia na coop HAC mo npuHIMy MecTta Ha3HAYCHHS (32 UCKITIOUCHUEM
SHEPrOHOCHUTENEH ), MPUBEAS TAKUM 00pa30M CBOKO CHCTEMY B COOTBETCTBHE C UMIIOPTOM U3
JIPYTUX peruoHoB. B aBrycre 06beM 0053aTeIbHON MTPOJIaXKH BaTIOTHON BBIPYUIKU OBLIT
cokpaiex ¢ 75% a0 50%.

Craouanzanus
Jonsa obwezocyoapcmeennvix Hano2oevix nocmynienui 6 BBII - 22,4 %
Peowcum pecynuposanus 0bmenno2o Kypca - ynpagisaemulil naasaroujuil

Bouabmoii npoduuKUT BHENIHETOPTOBbBIX ONlepalMii O-TIPeKHEMY MOABepraer
HCNBITAHUIO MAKPOIKOHOMUKY

CornacHo npeaBapUTENIbHBIM AaHHBIM B niepBoil mosioBuHe 2001 1. BenuunHa
MOJIOKUTEIHHOTO CAJIbJI0 CUETa TEKYIIUX Olepaluidi HECKOJIbKO CHU3MIIACh, HO IPUTOK
KaluTajia B CTpaHy Ho-MpekHEMY Mpooikaercs. B nensx crabunnzanun 0OMEHHOTO Kypca
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LIb ocymiecTBsuT UHTEpBEHIMH 0€3 CTEpUITU3AINK ICHe)KHON Macchl. Kpome Toro,
MPaBUTEIBCTBO YACTUYHO CTEPUIIM30BAIIO TPUTOK BATIOTHBIX CPEACTB, HAPABIISIS
00pa3oBaBIIMIICS B KPYITHOM 00beMe OFOKETHBIN MPOGUITAT YACTHYHO Ha MOTAIEHNE
BHEITHETO J1ofira. TeM He MeHee K KOHITYy aBrycTa COBOKYITHBINM 00BEM 30JI0TOBAFOTHBIX
pe3epBoB Bo3poc Ha 9,5 mupa. nomn. CILIA u coctasun 37,5 mupa. nout. CHIA. B
pe3yabTaTe 3TOro Mocje pe3Koro yBeandeHus AeHexxHo maccol B 2000 r. 3a nepByto
MOJIOBUHY TEKYIIETO ToJia OHA BeIpociia Ha 18%, 4To U cTajio TIIaBHOW MPUYMHON
MPEBBIIICHHS TEMITOB MHQIISIIIUKA HAJ] KX TIPOTHO3HBIM YPOBHEM.

IpuBatuszauus

Memoduka npoeedeHuﬂ nepeoco smana npusamuzayuu - 4eKoeas
Memoouka nposedeHust 6Mopoco 5mana npusamu3ayul - RPAMbsle HPOOAXHcu
Kynnsa-npooasica 3emnu - ocpanudennan oe-rope

[IpuBaTH3auus uIeT BSJI0, HO HOBBIH 3Tall ee aeT pPe3yabTaThl

B xonue 2000 r. B mpenasepuy NpUHATHS HOBOTO 3aKOHOATeNbCTBa [lyMa npruocTaHOBHIIA
MPUBATU3AIMIO KPYIHBIX NpeanpusTuid. [[puHSATHIN JIETOM 3TOr0 ToJ1a HOBBIN 3aKOH O
MPUBATH3AIMH BHOCUT U3MEHEHUS B (YHKIIMH TOCYAaPCTBEHHBIX OPTAaHOB TIPU MIPUHITHH
MMH peIIeHu# o mpuBatu3auu. [IpaButenscTBy Oosbiie He Tpedyercs "nob6po" I'ocaymsl
IIPH YTBEPXKACHUH MIPOTPAMMBI MPUBATHU3AIMY HA TOA. BMECTO 3TOr0 CuCcOoK, MOIeKAIINX
pUBATU3AMH NPEANPUATHH, OyJIeT NPEJCTABIATHCSA B KAUECTBE MPUIIOKEHUS K 3aKOHY O
rozoBoM Oromkete. Bmecte ¢ Tem Jlyma coxpanser 3a co00il BCIO MOTHOTY MPaB Ha MPUHSITHE
pelieHuit 0 MpUBaTH3allMK €CTECTBEHHBIX MOHOIONIMI. HemaBHO BO30OHOBHUIICS TIpoIiece
MPUBATH3AIUH KPYITHBIX TPEANPUATHH, IEPBBIMHU KPYITHBIMUA O0BEKTAMHU CPEITU KOTOPBIX
CTaJiy KpyIHeias B ctpane ctpaxoBas komnanus "Pocroccrpax” u "Hopceu oiin". B
npuBaTu3aoHHOM crircke Ha 2002 1. yucnutcs 6onee 350 mpeanpusaTuii, a BRIPYUIKy OT
MPUBATHU3AIMH TUTAHUPYETCS TIOJIYIUTh B 00beMe 28 - 34 mupa. pyoseit (okomo 0,9 -

1,1 mapa. nomn. CIIA).

Pedopmbl Ha npeAnpUATHAX
Opean aHMUMOHONONILHOU NOJUMUKY - 04

B cucreme Ha10r000.102KeHUS TPOAOJIKAETCH PEBOJIIOIHUS

CornacHo HOBOW, BBEICHHOU B TEKYIIIEM I'OJly CUCTEME HAJIOTOO0I0KEHUS, YCTAaHABIINBACTCS
eZIMHasl CTaBKa MOJI0X0THOTO Haora Ha ypoBHE 13%, 00beIUMHSIOTCS U COKPAIIAIOTCS
pa3Mepsl OTYUCIICHUN B CUCTEMY COIMATBLHOTO 00ECTICUeHUS, YMEHBIIIAETCSL HAJIOT ¢ 000poTa
1 OTMeHsieTcs psij Oosee Menkux HaimoroB. HemaBHo Jlyma mporosiocoBaia 3a COKpamieHue
Hayora ¢ mpuObLTH peanpustuii ¢ 35% n0 24% HauMHAS CO CIEAYIOUIETO ro/1a,
JUKBUIAUPOBAB MPU STOM OOJIBITMHCTBO U3 JACHCTBYIOIIUX HA CETOIHS HAJIOTOBBIX JIBTOT. B
JOTIOTHEHHE K ATOMY, MPEATPUATUSIM OYAET pa3pemieHo YCKOPATh MPOIIECC aMOPTH3AIUH, U
OyJIeT paciupeH MepevueHb 3aKOHHBIX PACX0/I0B MPEATPUSITHS, BEBIYUTAEMbIX U3
HaJloroooyaracMou 0a3bl.

B 3akoHoAaTebCTBE 0 3eMJIe JOCTUTHYT NPOPBIB

[Tocne Bocsmu sieT npoBosiouek B uroiie 2001 r. Jlyma npuHsia HOBBIN 3€MENbHBIN KOJEKC.
Konekc, KOTOpeIil Teneph yke mpoliies TpeThe uTeHue B [[yme, paspeiiaer pocCUiicKum
rpaXkaHaM U UHOCTpaHIaM KYIUTIO-TIPO/aXKy, TOPrOBIIIO U 3aKJa]] (UIIOTEKY) 3€MEIbHBIX
Y4YacTKOB B TOPO/ax M MOJ MPOMBIIIEHHBIMU NpeAnpusatTuaMu. Kpome toro, B koxekce
TaKXe MPONUCaH NOPAIOK CAHKLIMOHHUPOBAHUS CAENOK € KYIUIEH-TIPOIaKeH 3eMIIH.
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Hcnonk3oBaHue cenbCKOX03IMCTBEHHBIX YTOIUN OYAET PeryIupoBaThCs OTAECIbHBIM
3aKOHOM.

Yayymarwrcest GopMbI KOPIIOPATHBHOIO MOBEICHHUS, HO CACJATH NPEACTOMT elie HeMaJIo
MHorue npeanpusTis B JOOPOBOIBHOM H INTACHOM MOPSIKE B3SJIM HA ce0s1 00s13aTeIbCTBA B
00JacT 3TUKU KOPIIOPATUBHOIO NOBeleHus. J(pyrue npeanpusTust CTpeMITCs OTy4UTh
ouuManbHbINA WK HeOUITMATBHBINA PEHTHHT JEHCTBYIOINX Y HUX CTaHAApPTOB
KOPIIOPaTUBHOI'O NOBEIEHUs. B HacTos11ee BpeMsi TOTOBUTCS KOJIEKC KOPIIOPATUBHOIO
noBesieHus, a B aBrycre 2001 r. OpUTH IPUHATHI IOTPABKU K (enepanbHOMY 3aKoHY "O0
aKIMOHEPHBIX oOIecTBax". B pe3ynbraTe BHECEHHS UX 3aKOH CTaJl HaJe)KHEe 3alUIATh
IIpaBa aKIIMOHEPOB, B TOM YHMCJIE€ 1 MUHOPUTAPHBIX, HE JOIYCKasl pPa3MblBa aKIIMOHEPHOIO
KaluTaJla 1 OTPaHUYUBas IPaBa PyKOBOJUTENEH MPEANPUITHS IPU COBEPUIEHUN KPYITHBIX
cenok. Bmecte ¢ TeM Moj0kKeHue e ¢ MpOo3pavyHOCThIo U 00HApOI0OBaHHEM MH(POPMALIUU
HY>KHO €lII€ BO MHOT'OM YJIy4dIlIaTh Ha LEJIOM psae npeanpuatuii Poccun.

IIpuHATHI KPYIHBIE MePbI AeperyJIupoBaHus

JlyMo¥i IpUHSAT psiZi HOBBIX 3aKOHOJIATENIbHBIX aKTOB, HAIIEJIEHHBIX HAa OOpBOY €
OIOPOKPATUYECKOM BOJIOKUTON M KOPPYIIHUEH. 3aKOHOM O JIMIIEH3UPOBAHUH
IIPEyCMAaTPUBAETCS PE3KOE COKPALEHUE BUAOB JCATCIBHOCTH, ITOAJICKALICH
JMILIEH3UPOBAHUIO: B HACTOALIEE BpeMs Ha (elepaibHOM YpOBHE JHUIeH3upyeTcs 415, a Bcero
nouty 2000 BUAOB NEATENBHOCTH, ECJIM BKJIFOUUTH CIOJ]a PETMOHANIBHBIN U MECTHBIM YPOBHHU.
E1e o1HNM 3aKOHOM CTaBUTCA LENb YIPOCTUTh CUCTEMY PETUCTPALIMH
IPEIIPUHUMATEIBCKUX CTPYKTYP, B TOM UUCIIE CO3JaHHE OAHOIO "pErucTpaliMiOHHOrO OKHa'.
TpeTbrM HOBBIM 3aKOHOM YMEHBUIAETCS YMCIIO T'OCYJApPCTBEHHBIX BEJOMCTB, HaICJIEHHBIX
IIPaBOM MHCHEKTUPOBAThH NPEANPHUATHS, ¥ MAPAJUIETBHO C ITUM OYAET COKpaIaThCs YUCII0
MHCIEKIIUI Ha MECTaX, MHBIX IPOBEPOK U UX MPOIOJIKUTEIBHOCTH.

HNudpacrpykrypa

He3zasucumulii opean peeynuposanust cés3u - 0a
Pa3zoenvnas nposodxa cuemos nepego3ok Ha Jic/0 - Hem
He3zasucumulii opean peeynupoganusi 31eKmposHepeemuru - 0a

YTBepaxaeHa nporpaMma pe)opM Ha KeJIe3HOJ0POKHOM TPaHCIopTe

B mae 2001 r. rmaBa npaBUTENbCTBA CTPAHbI YTBEPAUI TPEXITAMHBIN IJIaH CTPYKTYPHOM
peopraHu3aiuu Keje3Hoa0poxkHoi cuctemsl. Ha nmepBom stane — 2001 - 2002 rr. - B MIIC
MIPOM3OIAET pa3fiesieHue MPON3BOACTBEHHO-X03MCTBEHHBIX U PErYIHPYIOMNX QYHKIUH, U
JuIs poriecca pedopm OyaeT co3aana npaBosas 6a3za. Ha BTopom stane - 1o 2005 1. -
KOMMEPUYECKH PEHTA0ENbHbBIE YIACTKH JKEJI€3HOI0POKHBIX MIEPEBO30K OYAYT OTAENIEHBI OT
HEeNPUOBUILHBIX HANIPABICHUN ACATEIBHOCTH, a B CIICAYIOIINE ISATH JIET IPOU30UIET
MpUBATU3AIMS KOHKYPEHTOCIIOCOOHBIX MOpa3IeeHH KeIe3HOJOPOKHOTO TPaHCIOPTa.

ITo Bompocy o crpykrypHoii peopranuzaunu PAO EDC 10cTUrHyT KOMIIPOMHECC

[Tocne MHOrOMecsuHBIX criopoB B urosie 2001 . ri1aBa mpaBUTENBCTBA IOITUCAI
MOCTAHOBJICHUE O CTPYKTYpPHOU peopranuzanuu MoHonoaucta suepretuku PAO EDQC. Cpeau
KJIFOUEBBIX CTPATErMUYECKUX HANPABICHUNM JaHHON IPOrpaMMBbl MEPOTIPUATHI - OTJEIEHNE
(GyHKLUH nepeiauy U pacipeAeIeHUs AIEKTPOIHEPTUN OT KOHKYPEHTOCIOCOOHBIX CETMEHTOB
OTpaciH, PaBHbIM JOCTYI K YHEPTOCUCTEME I BCEX MPOU3BOIUTENEH U MOTpeOuTENeH
JEKTPO’HEPIHH, HE3aBUCUMBIN OPTaH PETyJINPOBAHUS OTPACIIH, IOCTEIIEHHBIA IEPEXO Ha
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phIiHOUHOE Tapu(ooOpa3zoBaHNe U JTUKBUIALNS TIEPEKPECTHOTO CYOCUIUPOBAHUS, & TAKKE
3amuTa npas nHBecTopoB. Ha mpouecc crpykTypHOU peopranusanuu yizaer ot 8 no 10 ner, n
OH OyZIET COCTOSITh U3 TPEX ATAIOB, IPUYEM MOJTHOMACIITAOHBIE PePOPMBI HAUHYTCS B

2004 r. Ha nepBoM - MOATOTOBUTEIBHOM - 3Tare OyJyT CO3JaHbl (erepaabHas
SHEepropacupeaenuTeIbHasi KOMIaHUs, ONIepaTOp CUCTEMBI U Psil perHOHATbHbBIX
HHEPTOTEHEPUPYIOIINX MPEANIPHUIATUH, a TaKKe OyaeT copMUpOBaHa HOPMATUBHO-IIPABOBAS
0aza Il TambHEeUIuX pedopm.

Hanx I'asnmpomMoM ycTaHoBJIeH 00Jiee 1eliCTBEHHbI KOHTPOJIb

[TpaBUTENBCTBO MPUHSIIO MEPHI O YKPEIJICHUIO PYKOBOJICTBA M KOHTpoJIs B ['a3npome, rae
JI0J1s1 TOCCOOCTBEHHOCTHU cOCcTaBisieT 38%, 3aMeHUB I1aBy ['a3npoma 1 yBEeJIHMUUB YHCIIO
rOCy/IapCTBEHHBIX MPEJCTaBUTENEH B COBETE AUPEKTOPOB €ro 0 1mectu. [lapannensHo ¢
3TUM ObLIa CO3/IaHa CrelnuaIbHas padoyasi rpyIIa Mo pacCMOTPEHUIO MyTeH JIMKBUIAIUN
OTpaHWYCHUH Ha MPUOOPETEHNE NHOCTPAHIIAMH aKIIMii KOMIIAHUU Ha BHYTPEHHEM PBIHKE, U
HayaTo paccieoBaHUE B3aMMOOTHOIIEHUN Mexay ['azmpomom u Mtepoii. B Hacrosiee
BpEMsi TOTOBUTCS IJIaH KPYITHBIX O0TpacieBbiX pedopM. OH MOXKeT OBITh CBSI3aH C OTACICHUEM
ra3oTpaHCHIOPTHON CETH OT AOOBIYM ra3za U MpPeJOCTaHOBICHUEM PABHOTO JOCTYIA K TpyOe
BCEM Ia30BbIM KommnaHusM. Kpome Toro, MUH3KOHOMPa3BUTHS XOUET YPaBHATh
TPAHCIIOPTHBIE TapU(bl Ha TOCTABKY T'a3a HA OTCUECTBEHHBIN U DKCIIOPTHBINM PHIHKH, a TAKXKE
MOBBICUTH BHYTPEHHHE Tapu (bl B LESIX COKpAILlEeHUs] Ha BHYTPEHHEM PbIHKE CyOCHINil Ha
HYHEPrOHOCUTEIH.

DUHAHCOBbIC OPraHU3ALUN
Hopmamue oocmamounocmu xanumana - 8%

CmpaxoeaHnue 8K1a006 - Hem
3axon o coenkax c obecneuenuem (3aKOH 0 3a102e) - 02PAHUYEHHbLI

Komuccus no yennvim 6ymazam - oa
* Hecmomps na omcymcmeue ooujeil cucnmemsl CIpaxoeanus 6knados, ¢ Coepoanke OHU 0QUUUATLHO 3ACMPAXOBAHDL.

Han3op 3a 0aHKOBCKO# 1eAITEeILHOCTBIO Y2KeCTOYEH, HO CTPYKTYPHbIE HEJOCTATKH BCe
ele He U3KUThI

B mae 2001 r. 6611 moAMMICaH MaKeT MOMPABOK K 3aKOHY 0 OAHKOBCKOW JIEATEILHOCTH.
HoBbiMU 1TOJIOKEHUSIMH TTPEAYCMATPUBACTCS TIOBBIIIICHHUE MTPO3PAYHOCTH U 00Jiee YeTKOe
perynupoBaHue paboThl CUCTEMBI, BKIIIOUYasl BBEJCHHE CBOAHON OTUYETHOCTH AJIsi OAHKOBCKUX
TpyII, YCUJIEHNE OTBETCTBEHHOCTH PYKOBOJCTBA U aKIIMOHEPOB OAHKOB, a TaKkKe
yrmopsiiodeHue mpoiiecca 6aHkpoTcTBa 0aHKOB. HeaBHO /i1t HOBBIX 0aHKOB MUHUMAITBHBIN
HOPMATHB KanuTaja ObLJI MOBBIIIEH B MATH pa3 10 5 muH. Aojut. CIIA, a HopmMaTuB
JIOCTaTOYHOCTH KamuTaia Ha ypoBHE 2% OB YCTAaHOBIICH B KAYECTBE KPUTEPHS
MIATeKECTIOCOOHOCTH TMPH Mporienypax 6ankporcTsa. [lonpaBkamu K 3aKOHY TaKXke B
3HAYMTEIBLHOM CTETIEHU PaCIIMPEHBI TPaBONPUMEHUTENbHBIE ToTHOMOuMs [[b. BmecTe ¢ Tem
peaNbHOM TPOBEPKOM 3TOMY CTaHET (haKTUUYECKasi Pe3yabTaTHBHOCTh TPUMEHEHHS dTUX
nostHoMo4ni. B centsa6pe 2001 1. mpaBUTENBCTBO YTBEPAUIIO CTPATETHIO IEATEILHOCTH B
OaHKOBCKOM CEKTOPE, HO KOHKPETHBIH IJIaH €€ BHITIOJTHEHHS BCE €IIe HYX/IaeTCs B
yrouHeHud. B uronie npasutensctBo U LIb cornacoBanu cpoku Beixona LIb u3 uncna
coOCTBEHHUKOB 0aHKOBCKOM cucTembl. B ciemyromem roay 1Ib gomkeH BBIMTH U3 cocTaBa
aKuoHepoB BHemTopréanka, HO 0TKa3aTbes 0T KOHTPOJs Hax COepOaHKOM OH IUIAHUPYET
TOJIBKO TOCJIE TOT0, KaK JI0JIsl MOCIEAHErO HA PHIHKE BKJIAJOB HACEJICHHSI OITYCTUTCS HUXKE
50% u Oyzmer BBe[ieHa CHCTEMa CTPaxOBaHHUS BKJIAI0B.
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PegopmupoBanue couuaabHou chepnbl
Hons nacenenus 3a wepmotii beonocmu -50,3%
Yacmuvie nencuonnvie )oHobl - 0a

IIpuHATO penieHHe 0 NPOBeIeHNE IHPOKOMACIITAOHONH NIEHCHOHHOI peopMbI
[Tencuonnas pedopma Haunercs 1 suBaps 2002 r. HerHenmHss cucTeMa eHCHOHHBIX
OTUYUCIICHUN OyJeT NOMmoTHeHa (DOHANPYEMBIM SIPYCOM CUCTEMBI, CPEJCTBA B KOTOPHIH OYAyT
MOCTYIATh OT ""€IMHOTO colmanbHOTO Haytora". HoBast cuctema OyeT coCTOSTh U3 TpeX
AJIEMEHTOB: 1) TApaHTUPOBAHHBI MHHUMYM TOCYJapCTBEHHOM MEHCHUU IS BCEX, 11) BTOPOI
(buHaHCUpPYEMbIH TOCYIaPCTBOM AJIEMEHT IEHCHOHHOTO O0ecTeueHus, OnpenesieMblit
JUTUTEITFHOCTHIO CTa)xa paboThL, U 1i1) "HAKONMUTENbHBIN SJIEMEHT", COCTOSIINI 13 B3HOCOB
paboTHHKA 1 ero paboToaaTess, MPUIYEeM pa3Mep MEeHCUOHHOTO 00€CTICUeHUSI TI0 ITOMY
DIIEMEHTY CHUCTEMBI 3aBUCHT OT JIOXOAHOCTH BJIIOKEHHBIX cpelcTB. [IpaBuia, peryaupyrormime
(haKTHYEeCKYyI0 OpraHu3anuio U GYHKIIMOHUPOBAHUE TTEHCHOHHBIX (DOHIOB, TIOKA €I YETKO
HE TPOTHCAHEI.

39



Ouenka nokasareJiei nepexoaa

TAJTKUKNUCTAH

OcHoBHBbIE 3a1a4H pedpopm

*  Obocmpenue nanpsaxcennocmu 6 Llenmpanvroii A3uu nocie nauana 8 Agpeanucmane
B0EHHbIX onepayuti mpedyem om npagumenbcmea TaoicuKucmana mep 3auumal
002080pa 0 MUpe U MAKPOIKOHOMUYECKOU CIMAOUTbHOCMIUL.

* B uyenax aghgpexmusrno2o ucnonb308anus MeiCcOyHaApOOHOU OOHOPCKOU NOMOUU
NPAsUMenbCmey HyHCHO YKPEenums CUCeMY 20CY0APCMBEEHHO20 YAPABIEHUsL U IMUKY
nogeodeHus cocannapama.

o Jlns cosepuieHcmeo8anus (hopm YnpasieHus RPUSAmu3upOBaAHHbIMU NPEONPUSMUIMU U
Vayuuenus ux pabomsi mpedyemcs obecneyums 3¢)ghekmuHoe ucnoiHeHue
3aKOHOO0AMeNbCMEa 0 BAHKPOMcmae, a makice OaibHelulee YKpenieHue uHaHcosoll
cucmembl.

JInbOepanuzanus
KOHeepmupyemocmb no mexyuwium onepayuim - ROJAHAA

ﬂu6epaﬂu3auuﬂ NPOYEeHmMHbIX CMABOK - ROJIHAA

Pecynuposanue 3apabommoii nnamei - 0a

TamxunkucTan nojaydaer craryc Hadaoaareass npu BTO, Ho nponecec BHyTpeHHeH
Judepajn3aluy MOKa elle He 3aBeplIeH

B Tamxukucrane 1elicTByeT OTHOCUTENIBHO OTKPBITask BHEIIHETOPIOBAsi CUCTEMA C IIPOCTOU
cTaBKoi Tapuda Ha ypoBHE B cpeiHeM 8,3% (BenmnunHa TapuQHBIX cTaBOK Kosebsercst ot 0%
10 30%) u pu OTCYTCTBUH KpYIHBIX HeTapuHbIx 6apbepoB. B mae 2001 r. cTpana
HanpaBuia opuLmanbHOE 3asBJICHNUE O BCTYIUIEHHH B wieHbl BTO u B urosie moixyunia
CTaTyc HaOIOAATENs, a TOJIHONPABHBIM YJIEHOM OpraHU3allui OHA CTAHET JIMILb Yepes3
HECKOJIBKO JieT. B HacTosimiee BpeMst uayt 3amnanupoBanHas K 2002 - 2003 rr. nocTeneHHas
JIMKBUJIALUS HAJIOTOB C MPOJIaX XJIONKA U aTFOMUHUS ¥ TapMOHU3aLUs 3aKOHOIATENbCTBA
ctpansl ¢ TpeboBanusimu BTO. HecMoTpst Ha 3HaYUTENBHYIO OTKPBITOCTH BHEITHETOPTOBOTO
peXXMMa CTPaHbl, BHYTPEHHSISI TOPTOBIISI TO-NPEKHEMY TOPMO3HUTCS Y3KMMH MECTAMU Ha
TPaHCIOPTE, BMEIIATEILCTBOM MECTHBIX OPTraHOB BJIACTH U TPEOOBAHUSAMH K
JUILCH3UPOBAHUIO, KOTOPBIE CTaBAT B IIPUBUIIETHPOBAHHOE TI0JI0KEHUE BHYTPCHHHE
"oMrapxXu4eckue CTpyKTyphl", Takue, Kak YaCTHbIE XJIONKoIepepadaTsiBatoye pabpuku u
TOPTYIOIUE XJIOIKOM OpraHU3aliu.

Craouanzanus
Jonsa obwezocyoapcmeennvix Hano2oevix nocmynienui 6 BBII - 12,9%

Peowcum pecynuposanusi obmenno2o Kypca - ynpagisaemulil naasaroujuil

Maxkpo3koHOMHUYeCKas CTA0WJIbHOCTh BOCCTAHOBJICHA. ..
Bo Bropoii nonosune 2000 r. u3-3a aMOpHHOCTH IEHEKHON MOTUTUKH U TAKUX BHELTHHX
"mOKOBBIX" (haKTOPOB, KaK POCT IIEH Ha TOIIUBO, M 3aKPHITHE TAPKUKCKO-Y30€KCKOU
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TpaHMIlBI, Tpon3oies Berieck nHusiun. B oktsa6pe 2000 1. mpaBUTETHCTBO BBEIIO B
000pOT HOBBIH JIEHEKHBIN 3HAK - COMOHH, KOTOPBIH MOCIIe IEPBOHAYAILHON JIeBaIbBAIIUU
crabmm3upoBaiics B nepBoii moopuHe 2001 1. dakTopom yKperieHus: CTaOUIbHOCTH U
peskoro pocra BBII Ha 10% B niepBotii monoBure 2001 . cTano BO30OHOBIEHUE TIO
pexomeHanussM MB® xecTKoil A€HEKHON MOJUTUKHU. Y TBEPJIUB TPETHIO TOJOBYIO
nporpaMmmy 00pbOBI ¢ 6eTHOCTRIO B oOecrieueHus pocta B okTsi0pe 2000 r., MB® Beigan
crpane B 2001 r. gBa Tpanma no 8 muH. gosui. CIIIA kaxasiii. Bmecte ¢ TeM B aBrycre
2001 r. MB® =He cMmor npoBecTH TpeTUil 0030p CBOEH MpOrpaMMmBbl, IOCKOIBKY
MPABUTEIBCTBO TAHYJIO C KJIFOUEBBIMHU CTPYKTYPHBIMU pepopMamH.

«.. HO IJIABHBIMH MPO0JIEMaMHU ABJIAKTCHA CTA0WIBHOCTD OKOKETA M TAKKO0E OpeMs
J0JITOB

[TonoxxeHnue ¢ Or0KETOM MO-TIPEXKHEMY clloxkHOoe. [Ipubnn3uTenbHo MoloBUHA
TOCYAapCTBCHHBIX HOCTyH.HeHI/Iﬁ HUACT Ha O6CHy)KI/IBaHI/Ie A0Jira, 1 TpuBCACHHAA TCKyI[asa
CTOMMOCTb BHENTHETO AoJra npesbimaeT Ha 400% rogoByr0 BEIUYMHY FOCYaPCTBEHHBIX
noxo/10B. Ha 3Tom poHe mpaBUTETBCTBO BEJIET MEPETOBOPHI O PECTPYKTYPHU3AIUH JIONTA C
CaMbIM KPYIMHBIM U3 CBOUX ABYCTOPOHHUX KpeauTopoB - Poccuel, Ho k aBrycty 2001 T.
COTJIAIIEHUS IOCTUYb TaK U HE yAaJI0Ch. POCT HaNpsHKEHHOCTH B PETHOHE YCYTyOUT JaBJICHUE
Ha OIOJKET CTpaHbl, HO MOXKET CTaTh U (DAKTOPOM OKa3aHUs €l TOMOJTHUTENbHOM
MEXYHAPOIHOM MONICPKKH. A TOKa IPUHUMAIOTCS MEPBI IO YIYUIIEHUIO OF0JIKETHBIX
nokaszaresiei. [IpuHAT 3aKOH 0 Ka3HAYeCTBE, CO3/IaHbl PETMOHATIbHBIE Ka3HAYEICTBA BO BCEX
AIMUHUCTPATHBHBIX paﬁOHax CTpPaHbI, a AJId KPYITHBIX HAJIOTOIJIATCIIBIIUKOB CO3JaHO
OTIIeNbHOE ToIpa3zenieHue. Bmecte ¢ TeM (uckanbHas MONIUTHKA MO-TIPEKHEMY
CTAJIKUBAETCSA C MPEMATCTBUSAMH H3-32 OTCYTCTBUS CPEAHECPOUHOM 6a3bl pacX0J0BaHUS
CPEICTB.

IIpuBaTusauus
Memoouka npogedenus nepeozo smana npueamu3ayuu - 6bIKyn npeonpuAmuil
PYKOBOOCHBOM U pADOMHUKAMU

Memoouxa npogedenus 6mopozo smana npusamu3ayuy - RPAMsLE RPOOA}CU
Kynnsa-npooasica 3emnu - ocpanuuennasn oe-gpaxkmo

IIponaxka npeanpusATHi 1aeT BeCOMbIe Pe3yJibTAThl...

B 2000 r. npuBatuzupoBano 646 rocyaapcTBEHHBIX NpeanpuaTuii (568 Manbix U 78 cpeqHux
U KPYIHBIX), a JOXO/IbI OT MpUBaTHU3aluU B cymme nopsanka 11,6 mun. nomn. CHIA (1,4%
BBII) cranu pekopIHbIMH 3a BCIO UCTOPHIO 3TOro nporecca. B 2000 r. mpaBuTenbscTBO
CTpaHBbI TAKXKE MPOJIANIO C AYKIIMOHA OCTAaBABIIMECS B TOCCOOCTBEHHOCTH

22 xj0nKonepepadaThIBAOIIUX IPEANPUATHS, IPUYEM, TTIaBHBIM 00pa30oM, OT€4E€CTBEHHBIM
uHBecTopaMm. [IpuBaTuzanys Maablx NPEeANPUATUI B OCHOBHOM 3aBEPIIEHA, U IPABUTEIBCTBO
B HACTOSIIIEE BpEMsI IEPEKIIIOUMIIO CBOE BHUMaHKE Ha KpynHble npennpusatus. K aBrycry
2001 r. u3 955 npennpusTH, TOAJICKAIMX MPUBATU3ALMN, U3 YUCIIA CPEIHUX U KPYITHBIX
npeanpusTHii 6pu10 npoaano 349. HecMoTpst Ha Takue pe3yinbTaThl, CTPYKTypHast
peopraHu3arys NpeJIpUsTHil Ha TOCTIPUBATU3ALMOHHOM 3TaIle OCIOXKHIETCS OTCYTCTBUEM
VMHBECTUIMOHHBIX PECYPCOB, B TOM YHCJIE U OT MHOCTPAHHBIX HHBECTOPOB, KOTOPBIX I10-
NPEXHEMY OTIIYTUBAET CUTYaIUs ¢ 6€30MacHOCThIO cTpaHbl. CaMbIMU KPYITHBIMU
MPOMBINUICHHBIMH MPEANPUATHIMU, BKITIOYas amfoMuHueBbId komOuHat "TAJIA3",
sHepronpeanpusatue "bapku Toxuk" 1 Bce HHbIE KOMMYHAJIbHBIE IPEANIPUATHS, OCTAIOTCS B
roCyJapCTBEHHON COOCTBEHHOCTH.
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... HO TEMIIbI 3eMeJIbHO pedopMbI 3aMeTNINCH

B 2000 r. remnsl 3eMenbHOM peOpMbI 3aMeUTHITHCh, TTOCKOJIBKY MECTHBIE OpPraHbl BIACTH
HE XOTEJIX BBIITYCKAaTh U3 CBOMX PYK phIYard KOHTPOJIS HaJ OBIBIIMMU Kosixo3amMu. CoriacHo
nporpamme MB® o 60pr6e ¢ 6emHOCTRIO 1 00ecTieueHnio pocta K KoHITy 2000 r.
IUTAHUPOBAJIOCH MEPEAATH B YacTHbIE pyKHu 30 rocX030B U KOJIX030B, BbI1aB YACTHBIM
dbepmepam cBUAETENLCTBA O 3€MJIEBIIAJICHUH, HO 3Ta 11eJIb HE Obl1a TOCTUTHYTa. B HacTosiee
BpeMsI ITPABUTEITHCTBO 00s13a10¢h K Mato 2002 T. BEIAATH CBUIAETEIHCTBA O YACTHOM
3emiieBiazieHnu 40 Xo3sicTBaM COracHO yCIOBHsIM BTOporo kpeaura Bb Ha nenun
CTPYKTYPHOUM KOPPEKTHUPOBKHU M pabOTaeT HAJl pEIICHUEM 3TOU 3a1aun. Bmecte ¢ TeM y
UMEIOLINXCS HA CETO/IHS YaCTHBIX XO35ICTB BO3HUKAIOT CEPbE3HbIE MPOOIEMBI, B TOM YHUCIIE
13-32 HEMIPEKPALAIOLIEr0Cs BMEIIATENbCTBA TOCYAAPCTBA, Pa3BAIMBAIOILYIOCS
UPPUTALIMOHHYIO CETh U OTCYTCTBHE JJOCTYyIA K (PMHAHCOBBIM pecypcam.

Pedgopmbl Ha npeanpusaATUAX
Op2an aHMUMOHONONLHOU NOAUMUKU - Od

Hner npouecc oskuBIeHUSA NPOU3BOACTBA - HAUMHAsA 0T TAJ/IA3a u KoHUYasA APyruMu
NPOMBIILICHHBIMH NPeINPHUATHSIMH...

B 2000 r. 06beM IpOMBILIIEHHOTO TPOou3BoCTBa yBennuuics Ha 10,3%, a ¢ suBaps no mait
2001 r. Bo3poc emie Ha 8,6%. OCHOBHBIM JIBUraTelIeM pocTa no-npexHemy spisercss TAJ[A3,
Ha KOTOopoM pabotaer nopsaka 10% mpoMBIIIIEHHBIX pab0YHX CTPaHbl U HA KOTOPBIN
npuxoaurcs 57% obbema npomseinuieHHOro npousBoacTa. C 1997 mo 2000 rr.
MPOU3BOCTBO AIFOMUHUS MTPAKTUUECKH YABOMIOCH - co 160000 1o 307000 ToHH, a B
cepenune 2001 r. Bo3pocio eme Ha 8,5%. [IpoekTHast MOIITHOCTH KOMOMHATA COCTaBIISIET
517000 ToHH, HO Ha HEe BPS JIM MOKHO OYAET BBIUTH NPU OTCYTCTBUU KPYIHBIX HOBBIX
KanuranosioxeHui. B 2001 r. npoMeblllIeHHOE IPOU3BOACTBO CTAJIO PACTH U B JPYTHUX
oTpacisax. B mepBoM noayroauu nuineBasi IpOMBIIIIEHHOCTb, JIECOBOACTBO, IPOU3BOJICTBO
CTPOMTENIBHBIX MaTEpPHAJIOB U MEYaTHOM MPOAYKIIUH BBIpociu Oonee yem Ha 30%.

... HO HEIOCTATKH KOPNOPATHBHOIO NMOBEACHHUS NO-TPesKHEMY BbI3bIBAIOT 0eCIOKONHCTBO
HopMbl KOpriopaTUBHOTO MOBEACHUS HAa MPEANPUITHIX OCTAIOTCA C1a0bIM MECTOM B
pe3yabTaTe COCPEOTOUCHHS HAa HUX MPaB COOCTBEHHOCTH B pyKax "cBOMX Jroaei",
OCTaIOIIErocsl 3HAYNTENbHBIM BIMSHUS FOCY1apCTBa U KOH(MIUKTOB MHTEPECOB B CAMOM
rocynapctBeHHOM cektope. [Ipunsarteiit B 1992 r. u 3a 370 BpeMsi HEOJTHOKPATHO U3MEHEHHbBIN
3aKOH O HECOCTOSATEIBHOCTH MPAaKTUYECKU He paboTaeT. B pe3ynbrare 3TOro noyTH He BUIHO
MPU3HAKOB CTPYKTYPHBIX peopM, OpUEHTUPOBAHHBIX HA SKOHOMUYECKHH pocT. CormacHo
pacueram I'ockoMumyniecTBa nopsiaka 70% cpeqHux v KpYIHbBIX IPUBATU3UPOBAHHBIX
PEIPUITHIA HAXOJUTCS B COOCTBEHHOCTH | O] KOHTPOJIeM "cBOUX Jrojiei". UNHOBHUKH
3a4acTyIO HAIIPSIMYIO BJIAACIOT J10JIel COOCTBEHHOCTH B TAKUX Ba)KHBIX OTPACIISIX, KaK
MIPOU3BOCTBO XJIOMKA U TOPTOBJISI UM. B 1ensx ynydiieHus mojl0XeHHUs IPaBUTEIbCTBO
CO3/1aJI0 CYETHYIO Maiary, XOTs] YPOBEHb €€ HE3aBUCUMOCTHU BHI3bIBAET COMHEHHUSI.
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HNudpacrpykrypa

He3zasucumuvlii opean pecyiuposanusi ces3u - Hem
Pa3zoenvnas nposodxa cuemos nepeso3ok Ha Jic/0 - Hem
He3zasucumulii opean pe2ynupoganust 31eKmposHepeemuKy - Hem

OprannzannonHas peopma cTaja BCTPSICKOH 1JIsi KOMMYHAJIbHBIX NPeINPUSITHH, HO
NOBeJeHYECKHE YCTAHOBKH MEHSIIOTCH € TPYAOM

[IpaBuTenbCTBO B HACTOSAILEE BPEMS 3aHUMAETCS CTPYKTYPHOM PEOPraHu3aluei
KOMMYHaJIbHOTO X03511cTBa cTpaHsl. [Ipy noaepxke co CTOPOHBI MEXKIYHAPOIHBIX
KpEIUTOPOB Ha MPEANPUITUIX TPAHCIIOPTA, CBSI3U U SHEPTETUKH YXKE TPOU30IILIO0 UITH
MIPOM30MIET pas/ieJieHuEe HAA30PHBIX M dKCIUTyaTallnOHHbIX QyHKIui. B okTsaope 2000 r.
ObUIM IPUHATHI HOBBIE 3aKOHBI O TPAHCIIOPTE U HEPTeTUKE, YTO MPHUBEJIO K CO3/1aHUI0
pa3aenbHBIX MUHHUCTEPCTB TPAHCIIOPTA U YHEPTETUKH, 3aHUMAIOIIHUXCS pa3paboTKOM
JUPEKTUBHO-HOPMATUBHOTO MaTe€pHaia Ha CBOUX COOTBETCTBEHHBIX y4aCTKaX JEATEIbHOCTH.
[TapamnensHO ¢ 3TUM OBUIO CO37aHO BEJIOMCTBO 110 AHTUMOHOIIOJIBHOM MOJUTHKE C 3a/1auei
perynupoBaHus Tapu(oB rocy1apcTBEHHBIX MOHOIONMA. B mporiecce moAroToBKM HaxXoquTCs
HOBBII 3aKOH O TEJIEKOMMYHHKAUAX, IPELYCMATPUBAIOIINN YUPEKIECHUE Oonleparopa
¢dukcupoBanHoi cBsa3H "TapkukTenekomMa" Kak MpeanpusTHs ¢ KOHTPOJIbHBIM ITaKETOM
akUui B pykax rocynapcrsa (5% akiuil y paOOTHUKOB MPEANPHUATHS), a TAKXKe CO3JaHMs
HE3aBHUCHMOT'0 HaJ30pHOTr0 oprana. Bmecre ¢ TeM 3TH peopMbI B/ U MTO3BOJIAT B
OJIHOYACh€ U3MEHUTH NOBEJACHUYECKUE YCTAHOBKHU.

Jde(pMuUTHOCTH OTPAC/IN IHEPTEeTHKH - TAKKO0E OpeMs /15l KOMMYHAJIbHbIX
NpeanpusiTH B FOCYyAapCTBEHHOH COOCTBEHHOCTH

Kak 1 BO MHOTUX ApYTrUX CTpaHaxX ¢ SKOHOMHUKOMN MTEPEXOJHOT0 TUIA, OTCYTCTBUE JCHET Y
noTpeOUTENeH U COMPOTUBIICHHE MO MOJTUTUYECKIM MOTHBAM MPOBEICHHUIO CTPYKTYPHBIX
pedopM npHBeENN K POCTY HEIUIaTeXel B SJHEPreTUKE U IPOBOJIOYKAM B IIpOIEcce
OCYILECTBIICHUS TpeOyeMbIX KOppeKTUPOBOK Tapudos. B 2000 r. rmara 3a 3JeKTPO3HEPTHUIO B
cpenHeM Obuia moBbilIeHa mo4TH Ha 70% , HO MO-TIPEKHEMY COCTABJISIET BCETO JIMILb
nopsiaka 1/3 ypoBHs okynaeMocTH. HemnaTexu 3a 371€KTPOIHEPTHIO U IPUPOIHBIN ra3
cocraBui 3,8% BBII B 2000 r., npuuem emte 2% BBII nonuto Ha co3aanue pe3epBOB MO
0e3HaICKHBIC TONTH MPEABLAYIINX JIET. DHEPro3aa0KeHHOCTh Toibko TAJIA3a o
pacueram coctasisier 100 muH. gomt. CIHA nnum noutn 10% BBII. CornacHo ycnoBusim
HOJIEP’KKH CO CTOPOHBI A3MATCKOT0 OaHKa Pa3BUTHS MPOBEICHUIO OTPACIEBOI peOopMbI
1aTa 3a JIEeKTPOIHEPrHio OyIeT MOCTENEHHO MOBBIAThHCS, a GUHaHCOBAs
CaMOCTOSITENBHOCTD Npeanpuatus "bapku Tomkuk" ykpemisarbes.

DuUHAHCOBbIC OPTraHU3ALNH

Hopmamue 0docmamounocmu kanumana - 12%

CmpaxoeaHue 6xk1a0086 - Hem

3axon o coenxax ¢ obecneuenuem (3aKoH 0 3a102e) - 02PAHUYEHHBLIL
Komuccus no yennvim 6ymaeam - oa

JIBu:KeTCs Briepe/ NPoLecce pecTPYKTypu3aunuu 0aHKOB

B nrone 2001 r. ucrekio 1eHCTBUE COTVIALLIEHUH O PECTPYKTYPU3ALUH, 3aKJIFOUEHHBIX MEXTY
Hamn6ankom Tamxukucrana (HBT) u 4 xpynHemmmu kombaHKaMu (Ha OO KOTOPBIX
npuxoautcs 84% akTUBOB Bcell cUCTEMBI). B onpenenenHoil Mepe nporpamma jana
YCIIEIIHbIE PE3YJIbTATHI, IO3BOJIMB BOCCTAHOBUTH YUCTYIO MOJIOKUTEIBHYIO CTOUMOCTh 3TUX
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0aHKOB, MMOBBICUTH BO3BPATHOCTh KPEAUTOB, YIYUIIUTh MOATOTOBKY KaJpOB U METOIUK
OLIGHKU KpeIuToB. BmecTe ¢ TeM J1Ba KpynHBIX 0aHKa - AMOHAaTOaHK M ATpOMHBECTOAHK - B
(MHAHCOBOM OTHOIIIEHWHU OCTaloTCs cinadbiMu. Hacenenne huHaHCOBOM cucTeMe
NPaKTUYECKH HE JToBepsieT, a OankoBckue BkIaabl B 2000 r. cocraBunmn menee 3% BBII.
3ananupoBanHoe Ha kKoHell 2001 r. moBbllIeHHEe HOpMAaTUBA MUHUMAJIBHOTO KanuTasia 10

2 miH. noin. CHIA momkHO 00ecTeuuTh NadbHEHIyr0 KOHCOIUAAINIo cucTeMbl. Haribankom
CO3/IaHO CHELHATIBbHOE MoApa3/ieieHHe, 3aHuMalolIeecs TUKBHUIalell OaHKOB U YKPETHBILEe
Hayopuble pyakiuu HBT, kotopoe B 2000 r. u B mepBoii noiosune 2001 r. oTo3Bano
JUIIEH3UH Y ABYX OaHKOB. [loBepue kK (hMHAHCOBOM cucTeMe OyJeT erle B OOJIbIIeH CTeeHN
YKpeIIeHo Oaroaps miaHaM JIMIICHHS HaJIOTOBOM CITY»ObI BO3MOXKHOCTH JIOCTYIIA K
cuyeTaM KJIMEHTOB MPH MPOBEACHUN HAJIOTOBBIX MHCIEKIUN IOPUANYECKUX JIUI B KOMOAHKaX.

PegopmupoBanue couuaaibHou chepnbl
Hons nacenenus 3a wepmotii beonocmu - 95,8 %
Yacmuvie nencuonHvie YOHObL - Hem

LenTpajabHoii 3a1a4eli cTAHOBUTCA 00pb0a ¢ 0eITHOCTHIO, HO OI0KEeTHbIE BO3MOKHOCTH
BeCbMAa OrpaHUYEHbI

Tamxukucran octaercs camoit 6ennoii cpeau CHI™ crpan. CornacHo pe3ynbraTtam
oOcrenoBaHus ypOBHsI KU3HU B TamkukucTane 83% HacelleHus CTPaHbI )KUBET HUXKE
ouManbHO yCTaHOBICHHOH uepThl OeHocTH - 20000 TaKMKUCTaHCKUX pyOsei
(mpubnuzurensHo 17 gomn. CHIA) B Mecsir, a cpeHssl 3apIiiaTa COCTaBIIsCT
npubimsutensHo 1/3 nposkutoynoro ypoHs HaceneHus. C ssaaps 2001 r. MUHMMAIbHBIH
pa3mep oIIaThsl TpyAa ObUI MOJHAT B TPU pa3a, HO TEM HE MEHEE COCTABIIAET BCETO JINLIb

3 comonu B Mmecsn (MeHee 1,5 nomn. CHIA). OcHOBHOM apean HUILEThI IPUXOAUTCS Ha
CEJIbCKOE X035 CTBO, B KOTOPOM 3aHATO 0oJiee MOJIOBUHBI padoueil CUiIbl CTPaHBbI.
Konxo3HukaM miatsaT Majao Win BoOOIe HUYEro, M OHU BBIHY)KJICHBI BECTU HATypaJbHOE
XO35IMCTBO HA CBOMX CKPOMHBIX JIMYHBIX y4acTKax. M3-3a pa3Bana HppUTralluOHHBIX U
JIPEHAXHBIX CHCTEM U3 CeIbX03000poTa BeiBeIeHO 0K0II0 20 - 30% obmieit miomaam
cenbxo3yroauii. beHbple ciou HaceneHus Bce OOJIbIIE JTUIIAIOTCS JOCTYIA K COIUATbHON
cdepe 1Mo Mepe ype3aHus IpaBUTEILCTBOM PacXo0B Ha Hee. B HacTosiee Bpems
IPAaBUTEJICTBO COBMECTHO C MEXYHAPOJHBIMH JIOHOPAMH pEIaeT 3a/1a4y MOBBIIICHUS

3P PEKTUBHOCTH COLMATBHOM chepbl U epexoa K aApEeCHON CUCTEME BBIIIATHI ICHEKHBIX
nocoOui.
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Ouenka nokasareJiei nepexoaa

TYPKMEHUCTAH

OcHoBHBbIE 3a1a4H pedpopm

® Hpa@umeﬂbcmeo OO0IJHCHO BOCNONB308AMbCS BOZHUKULUMU 6]16120()61[7}1 B8blICOKUM memnam
BO3MONCHOCMIAMU 8 YETIAX Jzu6epaﬂu3auuu PBIHKO6 U mMOop2o6Jiu, 0COOEHHO 8AIIOMHOI
5up9fcu, a makKotce nosblUUEeHUA Npo3padHocmu eco d)uHClHCO&

o Jluxeuoayus yeHoBbIX OOMAYULl 8 IHEPeeMUKe UMeem NPUHYUNUATIbHOE 3HaYeHue OJis
YKpenieHust (PUHAHCOBOU CAMOCMOSIMENbHOCIU 20CYOAPCMBEHHBIX IHEPLONPEONPUIMULL
u 015 bonee 3ghghekmusnozo pacnpedenenusi Kak 00X0008 OMPAciu, Max U NPUPOOHLIX

pecypcos.

*  Pe3zepsHuiii santomublil hoHO mpedyem pedhopmuposanus ¢ mem, umoodvl OH CMan
NOOOMYEMHBIM U 8bINOIHAIL YeMKO PA32PAHUYEHHbIE YYHKYUU NO 0OeCchedeHUro
MAKPOIKOHOMUYECKOU CMAOUIU3AYUU, HAKONIEHUIO cOepedceHuli 015 OYO0yuux
NOKOIeHULL U KIH0UeBblX 20CYO0apCMEeHHbIX UHBECMUYULL.

JInbepanuzaumst
Koneepmupyemocms no mexywum onepayusim - 02paHu4eHHasn

Jlubepanuzayus npoyeHmuvlx Cmasox - 02PAHu4eHHasn oe-ope
Pecynuposanue 3apabommoii niamei - 0a

IleHOoBbIE MEPEKOCHI B JHEPIreTHKE OCTAIOTCH OCHOBHOM NPUYMHON HEI(PPEKTHBHOCTH
Ha BHyTpeHHEM phIHKE ra3 U HeTh IPOAAIOTCS M0 IIeHaM HUYKE KPAaTKOCPOUYHBIX U3IEPKEK
UX NIPOU3BOJICTBA. be3aapecHoe TOTUPOBAHUE OTPACIBIO YHEPIETUKU OLIEHUBAETCS
BcemupnbiM 6ankom Ha ypoBHe nopsiaka 600 mun. gomt. CLIA (15% BBII). DxcnopTHbie
OTPaHUYEHUS CHIKAIOT PeaibHYl0 CTOMMOCTh SHEPIrOHOCUTEINEH (B YaCTHOCTH, ra3a), a Opems
JOTalU{ HE MO3BOJISET TOCYAAPCTBEHHBIM ra30BbIM U HEPTAHBIM KOMITaHUSAM TypKMeHras3y u
TypkMeHHE(TH UMETh TOCTaTOYHYIO PEHTa0CIbHOCTD ISl OCYIIECTBICHHS KIIOYEBBIX
WHBECTHIIMH U SIBIISICTCS TPUYMHON KpaliHe Hed(PPEKTUBHOCTH U3-32 DHEPTOTOTEPh U
6e3anpecHoctu notauuii. [IpaBUTENbCTBO MIIAHUPYET BBECTH O0JIEE KECTKHE
aJIMMHHMCTPATUBHBIC OTPAHUUEHUS Ha UCIIOJIb30BaHUE HE()TU U ra3a BHYTPHU CTPaHbl, OTHAKO
Ha CETOJIHS OHO €I1I€ HE TOTOBO PacCMaTpUBAaTh BO3MOXHOCTb KOPPEKTUPOBKH 1IEH B LIETAX
CHIKEHUS pECypCconoTepb.

bpemsi noranuii Ha NPOU3BOACTBO MIIEHHUIbI COKPAIIAETCSA

C mas 2001 r. auna, xenarouue NoayYuTh NPOLYKTOBbIE KAPTOUKU Ha TOTUPYEMBIE MYKY U
xJ1e€0, JOJDKHBI 00paIaThCsl B KOMUTET, COCTOSIINIA U3 MECTHOTO XaKuMa (TJaBbl MECTHOTO
opraHa BJIacTH), mpeacTaBuTeneii Munduna u Munconooecnevenns. CucreMa TUIHBIX
3asBJICHHIA, TIO BCEH BEPOSATHOCTH, MO3BOJIUT COKPATHTh YHCJIIO JIIOJIEH, oOpalaromuxcs 3a
KapTOYKaMH, U, KaK 0’)KUAAETCS, YMEHBLIUT 00BEM MEPENPOAAXKHI TOTUPYEMbIX n3nenuil. Tem
He MeHee Ui (pepMepOB, BBIPALIMBAIOIINX MIIEHUILY U XJIONOK, O-IIPEKHEMY CYLLIECTBYET
crcTeMa roczakasa, u o3ToMy J1I000e BHICBOOOXKIEHHE TOTPEOUTENIBCKUX LIEH B TN
IPOSIBUT ce0sl Ha 10X0/1aX KHUTEJIEH cella MM CTaHET CTUMYJIOM pOCTa MPOU3BOAUTEIBHOCTH

TpyZa.
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Craouanzanus
Jonsa obwezocyoapcmeennvix Hano2osvix nocmynienuil 6 BBII - 25,8 %

Peowcum pecynuposanuss 06mMeHHo20 Kypca - MHOMCECH8EHHbLIL

YBeanuenue aene:xnoit Mmaceol B 2000 r. He cka3zanoch Ha MHIAUN

B utone - utone 2000 r. mouty BABOE YBEIWYHMIACh 0a3a IEHEKHOM MAcChl B pe3yJbTaTe
meaporo kpeauroBanus LleHTpanbHBIM OaHKOM CEIBCKOT0 X035HCTBA, U K KOHIY Toa
COBOKYITHAs JICHeXHas Macca Bbipocia Ha 82%. Tem He MeHee pocT HHDIALUU ObLT
HE3HAYUTENbHBIM. XOTsI IPABUTENBCTBO U YTBEPIKIAET, YTO ITO OTPAKAET BO3POCIIUI CIIPOC
Ha JICHbI'W, B CTPaHe JICHCTBYIOT CEPbE3HBIE OIPAaHUUCHMSI HA CHATHUE JIEHET ¢ 0aHKOBCKHUX
cuetoB. Poct odunmansHoii 3apadotHoit mnaTtsl Ha 90% B 2000 1. 1 CHUXKEHUE
napauieibHoro 0OMEHHOTO Kypca Ha 35% yKa3bIBalOT Ha TO, YTO HU3KUI OQUIIHATBHBII
YPOBEHb HHQUIALIMU MOXKET CKPBIBATh MOJCIYIHOE [IEHOBOE 1aBICHUE (KaK 3TO UMEJIO0 MECTO
B YCJIOBUSIX IJIJAHOBOM 3KOHOMUKH). B urone 2001 r. npe3naeHT U3nan ykas o COMCaHUM BCEX
MEKOIOPKETHBIX HETUIATEeXKEH 10 HajoraM M BO3BpaTy KpeauToB, kotopslie B Mae 2001 r.
coctaBisui 7,5% u 18% BBII cooTBETCTBEHHO. DTO MOKET MOCITYKUTh HOBBIM TOJTYKOM K
MOBBIIIIEHUIO JINKBUHOCTH OT€YECTBEHHOTO PhIHKA U YCWIINTh MHQISAIMOHHOE J1aBJICHHUE.

Hcnosib30BaHHe BAJIOTHBIX 10X00B 0CTAETCSl HENMPO3PAYHBIM

Bynyuu 3aBsizaHHON Ha 3KCIIOPT CHIPHEBBIX PECYPCOB, SIKOHOMHUKA TypKMeHHUCTaHa OCTPO
oIIymaeT Ha ce0e KojaeOaHus 1eH Ha XJIOMOK U HE(Th U 3aBUCUT OT KOHBIOHKTYPHI
OKCIIOPTHBIX PHIHKOB MPUPOTHOTO ra3za. ITo TpeOyeT rpaMOTHOTO PACIIOPSKEHUS BaTIOTHOM
BBIPYUYKOM, KOTOpasi B OOJIBIIMHCTBE CBOEM aKKyMyJiupyeTcs B PesepBHOM BamoTHOM (oHJE,
HaXOJSAIIUMCS MTOJT KOHTPOJIEM Mpe3ueHTa CTpaHbl. [Ipor3BoI B HCIIOIB30BaHUN CPEICTB
PB®, ocoGeHHO B epHoj CHUXKEHUS PUTOKA MHOCTPAHHBIX KPEIUTOB M3-32 BBICOKOTO
YPOBHS BHEIIHETO JI0JITa, MOKET 00EPHYTHCS 3HAYUTENbHBIM MaKpPOOKOHOMUYECKHUM PHUCKOM
B JIOTIOJIHEHHUE K YK€ UMEIOIIMMCS IPOOIeMaM ¢ BEJICHUEM €T0 JIeNl B YCIIOBUSX HBIHEIIHEH
cucteMsbl. bonee Toro, Beicokue s3xcnopTHbie Hanoru (30 - 50%) Ha XJI0noK u
SHEPTrOHOCUTENIN CEPbE3HO TOPMO3SAT ABHKEHUE ITUX OTpaciieil B CTOPOHY pPhIHKA.

IIpuBaTusauus

Memoouka nposedenus nepeoco smana NPUSAMU3AYUY - 6bIKYR RPEONPUAMUIL
DPYKOBOOCMEOM U padOMHUKAMU

Memoouka nposedenus 6mopoco 3mana NPUSAMU3ayUY - RPAMbLE RPOOAdCU

Kynns-npooadica semnu - ocpanuuennan de-ope

C 1997 r. B 00J1acTH NpUBaTHU3allMU H 3eMeJbHOH pedopMbl Pe3yJbTaTOB IOYTH HET
[Tocne Toro, kak B 1997 r. 3acTonopuyioch MPOBEAEHUE MEPBOTO ATala MPUBATU3AIUNA MAJIbIX
npeanpusITHii B chepax pOSHHYHON TOPTOBIIU U YCIYT, MACIITA0BI MPUBATU3AIIUN OCTABAJIKCH
ckpoMHBIMH. B 1998 r. nunoTHas nporpamMa mnpuBaTu3aiuu 18 KpymHbIX roCyAapCTBEHHBIX
KOMITAaHHMH 3aBEPIIIIIACh TOJIBKO 6 peanbHbIMH Mpofakamu. OcTallbHbIC OBLITH
3a0JJ0KMPOBAHBI MO MMOTUTHYECKUM MOTHBaM. B HacTosmee Bpems MuHbuH BepHYN cebe
(GyHKIIMY MPUBAaTU3aTOPa, YEM paHbIlIe 3aHUMAaach ClieualbHasi CTPYKTYpa, CO3AaHHAs ITPU
nogaepkku Bb npu ['ocynapcTBEHHOM areHTCTBE 110 HHOCTPAHHBIM MWHBECTULIHSIM.
OcHoBHast 3a00Ta MPAaBUTENHCTBA MO-TPEKHEMY 3aKIIFOUAETCS] B COXPAHEHUU pabOUMX MECT U
CYILECTBYIOIIMX CBSI3€H MEXKIy NnpeanpusaTusaMu. [IpuBatnusanus B sHEpreTUKE Ha
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Omkaiiiee BpeMs He TUIaHUPYEeTCs, a 3eMelibHas peopma mpoOyKCOBBIBAET, TTOCKOJIBKY
3eMJTIO Ha CETOJTHS CMOTJIa MOJYYUTh B YACTHYIO COOCTBEHHOCTD JIMIITh TOPCTKA HBIHEIITHUX
(bepMepoB-apeHIaTOPOB.

Pedopmbl Ha npeAnPUATHAX
OpzaH AHMUMOHONOJIbHOU NOAUMUKY -~ HEMm

HebmaronpusiTHbI HHBECTUIMOHHBIN KJIUMAT TOPMO3UT Pa3BUTHE YACTHOIO CEKTOpa
XO0Ts 10 CPaBHEHUIO C MPOILIBIM T010M OpHUIMATIBHBIC TaHHBIE YKA3bIBAIOT HA POCT
MIPOM3BOJICTBA MOTPEOUTENbCKIX TOBapoB Ha 15% B stHBape - mae 2001 r., a o6bema ob6opoTa
PO3HUYHOM TOProBiK - Ha 13%, kak nokasano nposeneHHoe [IPOOH u rocynapcTBeHHON
craructuueckoi ciyx60i B 2000 r. obcnenosanue 2014 npeanpusTiii, GOIBIINHCTBO U3
OTEUYECTBEHHBIX YACTHBIX MPEANPUATUH NIepekKUBACT HE Tydlnre BpeMeHa. CorjiacHo 3ToOMy
o0crenoBaHuIo0, TOIBKO 28% MpeanpusaTuil HaJACITCs T0OUTHCS pocTa, 24% HaxonATCs Ha
rpaHu 0aHKPOTCTBA, a 48% UCHBITHIBAIOT (PMHAHCOBHIE TPYAHOCTU. B KauecTBE OCHOBHBIX
TOPMO30B Pa3BUTHS YACTHBIX MPEANPUATUI ObUIH YIIOMSHYTHI HAIOT000JI0KEHHE,
OTrPaHMYEHHOCTD JOCTYIA K BAJIFOTHBIM peCcypcaM, BMEIIATEIbCTBO CO CTOPOHBI
rocy/1apcTBEHHOW TOBapHOI OMP)KK M HEXBAaTKa TOCTYMHBIX OaHKOBCKHUX KpeauToB. Eie
OJIHUM CBUJIETEILCTBOM TSKEJIOT0 MOJIOKEHHUS ABISIETCS TOT (akT, 4To 0koio 60%
o0cIieIOBaHHBIX MpeanpuaTuii Ob110 co3nano B 1993 - 1995 rr., a 3aTeM HOBBIE PEATIPUATHS
MPaKTUYECKH HE co3/aBanch. [Toutn 1/3 3THX KOMIaHWil ©Mena yCcTapeBIie CpeCTBA
IIPOU3BOJICTBA.

TypkMeHHncTaH BeieT eperoBopsl 0 3akiardeHun HOBbIX CPII

JleiicTByrolIee 3aKOHOIaTENBCTBO O CoryameHusax o pasaene npoaykuuu (CPII)
CHOCOOCTBYET COXPAHEHUIO Y HHBECTOPOB MHTEpECa K SHEPreTUKE, HECMOTPS Ha HAJIM4Ke
CepBhE3HBIX TPAHCIIOPTHBIX MPOOIEM, MOTUTUYECKHX PUCKOB M HEJOCTATOYHO Pa3BelaHHYIO
Ha cerogHs 0a3y pecypcoB. Hemerkas komnanus "Bunrepmans", amepukanckas "®wmmuarc"
u narckas "Maiiepck” B HacTosiiee BpeMs IPOBOJAAT JBYCTOPOHHUE IIEPETOBOPHI 110 TPEM
HOBBIM O(PIIOPHBIM y9acTKaM B paMkax TuroBoro konrpakra CPII. YcnemHo neictByer
co3naHHbIi B 1997 1. enuHbIil MexaHU3M, oOecnieuuBIINi (OpMHpPOBaHKE "KOMIIETEHTHOTO
oprasa’ Mo BceM HOPMaTHUBHBIM U IIPOM3BOJCTBEHHBIM BOIIPOCAM, CBA3aHHBIM C I€PIKATEIEM
muuen3un no CPII. Tem He MeHee npuHaaeKalas rocy1apcTBY 4acTh SHEPTETUUECKOTO
CEKTOpa ocTaeTcs HepeOpMUPOBAHHOM, HECMOTPSI HAa (POPMATIBHOE pa3ielieHUE
HOPMAaTHBHO-HA/I30PHBIX U MPOU3BOACTBEHHBIX (PyHKIMIA. ['ocynapcTBeHHbIE
SHEPronpeanpusATHs He 001a1at0T (PUHAHCOBOM CAMOCTOSTEIbHOCTBIO, MEXK/y Pa3INYHBIMU
KOMITAHUSIMHU OCYIIECTBIISIFOTCS TPaHC(HEPTH B 3HAUUTEIBHBIX CYMMax, a HalpaBJIeHUE
JIOXOZIOB B JAHHBII CEKTOP HA NHBECTULMOHHBIC LIEJIU OCTAETCS BECbMA IIPOU3BOJIBHBIM. JTO
MOYET MTOMEUIATh CEKTOPY BIOKUTh HEOOXOUMBIE CPEJICTBA B PEMOHT 000PYI0BaHUS U
3aTPYJHUT NPOLIECC YBEINYCHHS IPABUTENBCTBOM €r0 JOJIH B aKIIMOHEPHBIX KalUTalax
yuacTHUKOB Oyaymux CPII.
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HNudpacrpykrypa

He3zasucumuvlii opean pecyiuposanusi ces3u - Hem
Pa3zoenvnas nposodxa cuemos nepeso3ok Ha Jic/0 - Hem
He3zasucumulii opean pe2ynupoganust 31eKmposHepeemuKy - Hem

TypkMeHHCTaH CBA3BIBAET CBOIO CY/IbOY CO CBOUMHU TPAAUIMOHHBIMHU MOKYNATEJIAMH
rasa u3 crpan CHI'

[IpensioKeHHBIN MPOEKT CTPOUTENLCTBA TPAHCKACTTMHCKOTO TPYOOTIPOBOIa HE OBLIT
peanu30BaH U3-3a OTKPBITUS ra30Boro MectopokaeHus B lllaxnennse B AzepOaiinxane.
VYuursiBas 310, TypKkMEeHUCTaH MEHSIET KypC CBOEH CTPATETMH HAa BOCCTAHOBJICHUE
skcnopTHbIX cBsizel ¢ CHI' u, B wactHOoCTH, ¢ YKpanHoi. B utone 2001 r. npe3uneHTsl
TypkmeHucTana u YKpauHbI TIOJIIKACATN S-JIETHEE COTJIAIICHUE O 3aKyIKe Ta3a B 00beMe

50 mapa. kybomeTpoB B roA ¢ ormnaroit 50% nanuuasivMu u 50% 1o Gaprepy U 1o 1eHe

42 nmomn. CIIIA 3a 1000 kybomerpoB Ha rpanuiie. Kpome Toro, o6ocnoBasiascsi Bo dnopue
xomnanus "HUrepa", koTopas 3aHMMAaETCsl TOPrOBJIEH ra3oM, TaK)Ke MOAINNCANa HOBBIN
KOHTpaKT Ha nmocTtaBky 10 mipa. kybomeTpos raza B 2001 r., 6iraromapst uemy 3KCHoOpT rasza
yepe3 LleHTpanbHyi0o A31I0 COCTaBHUT B TEKyIIeM roay okono 40 mipa. kybomerpos. Tem He
MeHee B MOCJIeHUE MECSIIbl IPOKayKa ra3a 4acTo TOpMO3Ujlach U3-3a 3aJepikKeEK C OIIaToi co
CTOpPOHBI YKPAaUHCKUX MOKYIIaTeNlel, a OTCYTCTBUE KPYITHBIX HHBECTUIIMI HA MOJEPHU3ALUIO
OTPaHUYEHHBIX MOIITHOCTEH, MO BCEH BEPOATHOCTH, HE MO3BOJUT YBEIMUUTH IPOMYCKHYIO
CIOCOOHOCTH B OJIMKAMIINE TOJEL.

DUHAHCOBbIC OPraHU3ALUN
Hopmamus oocmamounocmu xanumana - 10%*

Cmpaxosanue 6k1a006 - Hem
3axon o coenkax c obecneuenuem (3aKOH 0 3a102e) - 02PAHUYEHHbLI
Komuccus no yennvim 6ymacam - nem

*PaccunTano ¢ HYJIEBBIM BECOM I10 PUCKY IPUMECHUTEIBHO KO BCEM KPEAUTAM I FOCHpelIHpPISITPIﬁ, KOTOPBIC TAKUM 06pa30M
CUHUTAKOTCA HeO(l)I/H.II/IaJ'IBHO TapaHTHPOBaAaHHBIMH IrOCYy1apCTBOM.

DUHAHCOBAA CUCTEMA MO-TIPEeKHEMY 00CTyKUBAET IJIABHBIM 00pa3om
rocyJapcTBeHHbIe NpeInpUuATHS

B ¢unaHcoBOI cucTeme no-npexHeMy roCMoICTBYIOT TOCYIapCTBEHHbIE HIIM HAaXOASIINEecs
MOJ1 BIIUSIHUEM TOCYIapCTBa MpeAnpusTHs, 1 95% Bcex KpeauToB MOCTYNAIOT B
rocyaapcTBEHHbIE IpeanpusTHs. YacTHbIE MPEANPUATHS MPAKTUYECKU TTOTHOCTHIO 3aBUCT
OT HECKOJIBKUX KPEAUTHBIX JIMHUM, OTKPBITEIX MDY . [IpakTHKa TUPEKTUBHOTO
KpEIUTOBAHUS rOCyIapCTBEHHBIM OaHKoM "JlalixaH" cebCKOro X03sIMCTBA IO JILIOTHBIM
(HOMUHaBHAS TO/IOBas cTaBKa 1%) MPOIEHTHBIM CTaBKaM COXPAaHHUTCA U Ha Oymytiee.
["ocynapcTBeHHBIN KOHTPOJIb CACPKUBAECT PA3BUTHE MACIITa0OB CUCTEMBI, HO 0OECTIeYIII
COOIOZICHHE TOCTATOYHO JKECTKUX HOPMATHBHBIX aKTOB. Ha BBICOKOM YpOBHE YCTaHOBIICHBI
MUHHUMAaJIbHBIC HOPMATHBBI KanmuTana, coctapistomue 5 mutH. qoii. CIIA (o
opUIMATEHOMY OOMEHHOMY KYpCY), B TEKYIIIEM IOy MPEANoIaracTcs cenarh
00s3aTeNTbHBIMA MEXAYHAPOAHbBIE CTAHIAPThI OyXTaJITePCKOro y4eTa U OTYETHOCTH, a
HOPMATHUBBI JOCTATOYHOCTH KalKTaja, TUKBUIHOCTH U MAaKCUMaJIbHOTO 00beMa
KpeIUTOBaHUS YK€ IeHCTBYIOT. BmecTe ¢ Tem 6e3 yriyOieHus mpoiiecca Tuoepain3anuu
JMAHHOW CHUCTEMBI OTJa4a OT STUX UHCTUTYLMOHABHEIX pedopM OymeT, mo Beei
BEPOSITHOCTH, HEOOJIBIIIOH.
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PegopmupoBanue couuaabHou chepnbl
Hons nacenenus 3a wepmotii beonocmu - 34,4%
Yacmuvie nencuonHvle YoHObL - Hem

BeaHocTh no-npesxkHeMy HIMPOKO PAcCPOCTPAHEHA B CEJIbCKOI MECTHOCTH, OAHAKO
YPOBeHb €TCKOH CMEPTHOCTH Y1a710Ch CHU3UTH

DKOHOMHYECKHUH POCT, COCTAaBUBIINH 3a J1Ba mocieanue roaa 6onee 30%, mo3BOIHI
COKpaTHTh ypOBEHb OeqHOCTH ¢ ipuMepHO 50%, KoTophlie ObUTH 3a(hUKCUPOBAHBI B TAHHBIX
00 odunmanbHo# yepte 6eaHocTr B 1998 1. Kpome Toro, B mocienHee AeCATHUIICTHE
TypKkMeHUCTaHy yaa0Ch JOOUTHCS 3HAYUTEIBHBIX YCIIEXOB B COKPAIIEHUH AETCKON
cMepTHOCTH: ¢ 53 cmepreii B 1989 1. 1m0, cyas o coobmenusm, 26 cmepreii Ha 1000
»kuBopoxaeHuid B 2000 . TeM He MeHee 0TMeUaeMblid B MOCIEAHUE TOAbl PE3KUI POCT
JIOXOJI0B TOCYJJapCTBa OT SKCIIOPTA ra3a He MPUBEN K YBEIMUEHUIO FOCYAapCTBEHHBIX
MHBECTULIUI B COLMANBHYIO cpepy, M KauecTBO pabOTHI CUCTEMBbI 00pa30BaHMsl, B YaCTHOCTH,
B pPE3yJIbTaTe 3TOr0 BBI3BIBAET CEPHE3HYIO TPEBOT'Y. MHOTHE U3 HBIHEITHUX BHIMTYCKHHUKOB
CpEIHUX IIKOJI HE TIOJITOTOBJICHBI B IOCTATOYHOM Mepe K paboTe B YCIIOBUSX YACTHOTO PHIHKA
U He OTBeYaroT ero TpeboBaHusIM. KpoMe Toro, n3-3a coXpaHsIoumxcs NeEpeKocoB B
CEJIbCKOM XO3sIIICTBE TEKYIINNA OJbEM IKOHOMHKH HE BEJIET K POCTY JJOXOJI0B OCTHBIX CIIOEB
CEJIbCKOTO HACEJICHHUS.
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Ouenka nokasareJiei nepexoaa
Y3BEKNUCTAH

OcHoBHBbIE 3a1a4H pedpopm

* B cnyuae ux aghpexmusnoil peanusayus HeOa6Ho NPUHAMbLE Mepbl NO TUOEPATUZAYUU
BANIOMHO20 PLIHKA U BHEUHEMOP208020 PEHCUMA NO36O0JIAM YCMPAHUMb Hauboaee
cepve3Hble NepeKocsbl 8 IKOHOMUKE U 3ATIOHCUMb OCHOBY PLIHOYHO20 POCTA.

*  Heoasnuii cnao 6 npou3soocmee X10nKka u 3epHa 8pso u YOacmcs npeooojiems 6e3
NOCMeENeHHOU OMMeHbl 20C3AKA308 U NPOBEOeHUsl 3eMeNbHOU pedhopmbl.

* J[nsa ycmpaneHus XpOHU4eCK020 GHEUIHEeMOpP208020 OUCOANAHCA U NOBLIULEHUSL YPOBHS
JHCUZHU NPABUMENTLCEY He0DX0OUMO 3aKIIouUmsy coanauernue ¢ MB®, komopoe
OMKPOem Kanaibl 1b20MHO20 GHEUHE20 YUHAHCUPOBANUS U NO360IUM 001e24umb Opems
KOMMepPUEeCcKUx 001208.

JInbepanuzaumst

Koneepmupyemocms no mexywum onepayusim - 02paHu4eHHasn
Jlubepanuzayus npoyeHMuvIX CMABOK - 0ZPAHUYEHHAA Oe-(haKmo
Pezynuposanue 3apabommuoii niamei - 0a

Y30exkncTaH ABUKETCS 110 YTH BBeIeHNSI KOHBEPTHPYEMOCTH BAJIOTHI...

HecmoTps Ha coxpaHeHHE pEXKMMa MHOKECTBEHHBIX BAJIIOTHBIX KypCOB, BBILICAIINE B HIOHE
u utose 2001 r. ykassl o perynupoanuu gocryna k CKB no3Bonaninm HaMHOTO yMEHBIINUTD
MaciTaObl NEPEKOCOB B 3KOHOMHUKE. [TouTH Bce MMITOPTHBIE ONEpaluy BEIYTCS CETOAHS 10
BHEOUPIKEBOMY KYypCy, KOTOPHBIH, cornacHo pacuetram EBPP, nmpubnmkaercs k Tekymemy
6a30BOMY PBIHOYHOMY KYpCY. YUHUTHIBasi, YTO SKCIIOPTHAs BBIPYYKa TaKXkKe JOJDKHA
C/1aBaThCsl 110 3TOMY, a HE IO 3aBBIIIEHHOMY O(QHUIMAILHOMY KYpPCY, IKCIIOPTHBIE OTlEepaliuu
ctanu OoJiee mpuBieKaTeabHbIMU. [1o BHEOUpPxKEBOMY Kypcy OyayT MPOBOJUTHCS TaKXKe
oOciy>)KnBaHHe BCEX JTONTOB M penaTtpuanys npudsuiei. Kpome toro, Pecniyonukanckuit
BaJIIOTHBIA KOMHUTET ObLI JTUIICH QPyHKIUH perynmupoBanus noctyna k CKB. Tem He menee
IIOKA €I1Ie BCE-TaKH HE CHO, COXPAHUTCS JIU MpaKTUKa perynuposanus nocryna k CKB mwnn
BHEOUP)KEBOM KypC CTaHET MOJIHOCTHIO PhIHOYHBIM. [I0CKOIIBKY CO BpEMEHH €T0 BBEICHMUS
BHEOMPIKEBOM KypC MPAaKTUYECKU HE U3MEHWIICA, a 0a30BbIi PRIHOYHBINA KypC yIall, TO €CIIH
BHEOUP)KEBOM KypC HE CTaHET peaibHO IJIaBalOIIUM, €CTh BEPOSITHOCTh IOBTOPHOT'O
HOSIBJIICHUS IIEPEKOCOB.

... 1 OTXOJUT OT CHCTEMBbI FOCYAapCTBEHHOH TOProBJIH

bnaronaps HeiaBHO BBIILIEAIINM yKa3aM, JUOEepaTU3UPYIOIIUM BAIIOTHBIA PBIHOK,
HEKOTOpBbIE "TMKBHUAHbBIE" TOBAPHI, B TOM YUCIIE U XJIONOK, TENEPh MOXKHO NMPO/IAaBaTh Ha
CBOOOJHBIX ayKI[MOHAX MHOCTPAHHBIM M OT€YECTBEHHBIM MOKYNATEISIM. DTO PE3KO
OTJIMYAETCs OT MPEXKHEN CHCTEMBI, B CHIIY KOTOPOU BECh XJIOMOK MPOaBacs Tu00
MuHHCTEPCTBY BHEITHEAKOHOMUYECKUX CBS3EH Ha SKCIOPT, 110 "Y30ekmernpomy",
SIBJIAIOIIEMYCSI accorane TeKCTUIbHBIX AO. BeIpydka OT ayKIIMOHOB IO-IIPEKHEMY
JIOJKHA TTOJTHOCTBIO MTPpoAaBaThes LIeHTpoOaHKy, HO cerofiHs oHa 0OMEHHMBAETCS 110
BHEOUPIKEBOMY, a HE 10 MEHEE BBHITOAHOMY O(HUIIHaIbHOMY Kypcy. BmecTe ¢ Tem Kak u B
CJIy4ae ¢ U3BMEHEHHUSMHU B BAIIOTHOM PEKUME, IPOBEIEHUE OTKPBITHIX ayKIIHOHOB CTaHET
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TJIaBHEHIINM HampaBiieHHeM. Ha yke mpoBeIeHHBIX ayKIIMOHAX 00BbEMBI TPOAaX ObLTH
CJIMIIIKOM HE3HAYUTETHHBIMU, YTOOBI UMETh CKOJb-HUOY b CYIIECTBEHHBINH d(h(DEKT.

Craduanzanus
Jonsa obwezocyoapcmeaennvix Hano2oewix nocmynienuti 6 BBII - 30%

Peowcum pecynuposanuss 06mMeHH020 Kypca - MHOMCECHI8EHHbLIL

PocTt BHelIHero 10/1ra 0CTaHOBJICH...

OTt4acTu u3-3a OrpaHUYEHUs] BO3MOKHOCTEH JUIsl MOTY4YEHUs] TOCYAAPCTBEHHBIX TapaHTHH
BHemHu moir B 2000 - 2001 rr. ocTaBajics Ha JOCTaTOYHO CTAOMILHOM YPOBHE, B TO BpeMs
KaK B [1OCJIETHUE TOBI OH €XET0IHO Bo3pacTal npumepHo Ha 1 mupa. gomi. CIIA.
PerynupoBanue ummnopta odecnieursio B 2000 r. poCT MOJIOKUTEITHHOTO CaJIb/I0 BHEITHEH
toprosiu A0 494 muH. nosn. CHIA no cpasaenuto ¢ 203 muH. gosut. CIHA B 1999 1.
PeanbHOe o0ecrieHMBaHNE HALIMOHAIBHOM BAIIOTHI B CBSI3U C HETABHUMU KOPPEKTUPOBKAMU
KypCOBOTO peXHMMa JIOJDKHO eliie 00JIbIIe YKPEenuTh cOalaHCUPOBAHHOCTh BHEIITHETOPTOBBIX
orepaiuii ¥ TeM caMbIM CHU3UTh NOTPEOHOCTH B YBEJIMUEHUHU BHEIIHETO Joira. Tem He
MEHee JI0Bepre K KypCy IPaBUTEIbCTBA HAa CTAOMIIN3ALIMIO OCTACTCS HAa HU3KOM YPOBHE, O
yeM B utoHe-aBrycte 2001 r. CBUAETEIBCTBYET POCT MPEBBIMICHUS Kypca YEPHOTO PhIHKA HaJ
oduuuanbHbIM. [109TOMY A7151 BOCCTAaHOBJICHUS TOBEPHUS M CHUIKECHUS TSHKKOTO OpeMeHu
00CTyKUBaHUS TOCYJapCTBEHHOI'O ¥ BHEIIHETO JIOJTOB KpaiiHe HEOOXO0AUMO JOCTUTHYTh
cornamenus ¢ MB® o nanpHeHINuX 11arax B HaIIPaBJICHUH IIOJHON KOHBEPTUPYEMOCTH
HaIlMOHAJILHOHN BaJIIOTEI.

... B TO BpeMsl KaK MOCJIeJACTBHA JIN0epaIn3auuu pe;kuMa BaTIOTHBIX onepanuii Aas
010/17KeTa OCTAIOTCH HesICHBIMH

HenaBuue pedopMbl Ha BaTIOTHOM PBIHKE OKa)KyT HEOJIHO3HAYHOE BO3/CICTBHE Ha
rocyaapcTBeHHBIN OrokeT. [loTepst 10X0A0B B CBS3M C BBEIEHHEM BHEOHPKEBOTO Kypca Mpu
00s13aTeILHON MPOoake BAIFOTHOM BBIPYUYKH, 10 BCEH BEPOSTHOCTH, OYJET KOMIIEHCHPOBaHa
JTAITBHEUIITUM OTPaHUYCHUEM JJOCTYIa UMIIOPTEPOB K 3aBBIIEHHOMY O(pHIIMATEHOMY KYPCY.
[Tpunsteie B utone 2000 r. Mepbl YaCTUUHOH THOEpaTu3alii HUKaK HE CKa3ajuch Ha
oromxkere. TeM He MEHee, TOCKOJBKY YacTh JOJITOB MO TOCYaPCTBECHHYIO TApAHTHIO TEIEePh
OyneT o0CTyKMBATHCS 110 BHEOUPIKEBOMY KYPCY, 3TO MOYKET IPUBECTH K POCTY CIydaeB
nedoinTa, HAKOIJICHHUIO JOITOB B 0AaHKOBCKOM CEKTOpPE U, B KOHEUHOM UTOTE, MOXKET O0JIBHO
yAapUTh 10 Or0HKETY. JIOTIOTHUTENBHBIM OpeMEeHEM I 00/ PKETa CTAHOBUTCS POCT
pacxo10B Ha 00OPOHY, KOTOPBIE B HACTOSIIEE BpeMs COCTaBIAIOT 8 - 9% BBII.

IpuBatuszauus
Memoouka nposedenus nepeozo smana NPUSAMU3AYUY - 6bIKYR RPEONPUAMUIL
PYK0BOOCMEOM U pAOOMHUKAMU

Memoouka npogedenus 6mopo2o smana npueamu3ayuu - RPAMble RPOOAIHCU
Kynns-npooasica semnu - ocpanuuennan de-ope

IIpuBaTu3auus KPYNHbIX NPeANPUATHI HIET BSJIO

[TpuBaTHU3aus KPYMHBIX IPEIIPUITUN BCE €I1le OTCTAET OT TEMIIOB, HAOPAHHBIX B COCEIHUX
CTpaHax, a MPaBUTEIbCTBO MO-TPEKHEMY HE TOPUT KEITAHUEM MPOJABATh UX KOHTPOJIbHbIE
nakeThl akiui. [1o HEIHENTHIO MPUBATU3AIMIO TOANAAAECT 38 KPYIHBIX MPEANPUATHH,
MOJIeXKAIIUX MPOIAKEe HHOCTPAaHHBIM UHBECTOpaM. TeM He MeHee, KOHTPOJIbHBIN MakeT
akuuii (51%) BbicTaBIeH Ha IPOAAXKY TOJIBKO B OAHOM U3 HUX - HAIIMOHATHHON
TEJIEKOMMYHHUKAIIMOHHON KoMITaHuu "Y306ekrenekom". B kauecTBe pUHAHCOBOTO
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KOHCYJIbTaHTa IO JAHHOM Mpozake OblI BBIOpaH MEXIyHAPOJHBIN KOHCOPLIUYM, U
IIPABUTEIBCTBO HAMEPEBAETCS 3aBEPIIUTH Ipoliecc MpuBaTu3anuu K koHiy 2002 r. B crincox
KOMITaHUH, B KOTOPBIX Ha MPOJaKy BBICTABIEHBI TOJIBKO CYOKOHTPOJIbHBIE AKEThI KLU,
BOIILIO OOJIBIIMHCTBO HEPTETA30BBIX MPEANPUATHI cTpaHbl. I'0cy1apcTBEHHBIN XOJIIUHT
"V36exknedreras" ObLT pacujIeHEH HA BOCEMb KOMITAHH, KOTOPBIEC BIACTH COOMPAIOTCS
NPUBATU3UPOBATH 10 ouepeau. C yueToM NPeANPUHTHIX paHee 0e3yCIEeIIHbIX TOMBITOK
IPUBAaTU3UPOBATh CYOKOHTPOJIbHBIE MMAKEThI aKLIUH, PE3yIbTATUBHOCTb TEKYIIEH IPOTrPaMMBI
NPUBATU3AIMH TPEACTABIACTCS COMHUTENbHONU. Cepbe3HbIM OaphepoM Ha ITyTH MIPUTOKA B
CTpaHy NPsAMBIX MHOCTPAHHBIX MHBECTULUI MO-IIPEKHEMY OCTAETCS PEXKUM BaIIOTHOTO
peryaupoBaHusl, IPENsATCTBYIOMINN BBIBO3Y MPHOBLTH. UTO KacaeTcs He(TerazoBoro CeKTopa,
TO CTpaHa BCE Yallle CMOTPUT HA POCCUICKUE SHEPIrOKOMIIAHNY KaK Ha HCTOYHHUK
MHBECTHUIUI, HO B TO K€ BPeMs BIIEPBBIC 3aKIIOUMIIA COTJIAIIEHUS O pa3Jiesie IPOIYKIHH C
COBMECTHBIM MPEANPUIATHEM C YyUACTUEM 3alaHBIX U Y30€KCKHX KOMITaHUI.

Pedgopmbl Ha npeanpusaATUAX
Op2ean aHMUMOHONONLHOU NOAUMUKU - Od

PedopMbl B celIbCKOM X03HCTBE IPOABUTAKOTCH MEAJIEHHO

BmemarenscTBO rocyaapcTBa B AESITENBHOCTD 3TOM OTPACIIM OCTAETCS IOBCEMECTHBIM.
VYpoxail 1ByX OCHOBHBIX KYJIBTYP - XJIONKA U MILEHUII] - CHU3WICS B IIPOLIOM TOAY MOYTH
Ha 20% u3-3a HeOIAroNPHUATHBIX MOTOAHBIX YCIOBUHM U HenqopuHaHcupoBaHus. Ha
rOCy/IapCTBEHHBIE 3aKYIIKH XJIONKA, KOTOPBIE OCYIIECTBISAIOTCS 10 LIEHaM HAMHOTO HUXKE
MHUPOBBIX PBIHOYHBIX, O-IIPEXKHEMY NPUXOAUTCS 0KOJ0 70% Bcero yposkas XJOIKa.
[Tomy4yeHHBIH 10 roc3akasy XJIOMOK nepepadaThIBaeTCs HA NPEANPUATHIX aCCOLUAINH
rOCyIapCTBEHHBIX XJIOMKOKOMOMHATOB C YCTApPEBIIMMU BOJIOKHOOTEIUTEISIMU COBETCKOTO
IIPOM3BOJICTBA, HE JAOIIMMHM BBICOKOTO KauecTBa. B 1ensx MoaepHu3alum 3TUX
MPEANPUATHI TPABUTEIILCTBO PA3pPEIINIIO0 OJHOW YaCTHOM KOMITAHUM 3aKyNaTh U
nepepadaTbIBaTh XJIOMOK B paiione ['ynuctan 1 coOupaercst IpuBaTU3UPOBATH APYTrHe
IpEeINpUsITHS B UHTEpEecax MpUBJICUCHUs HHBECTUIIMHI. Bo3pociumii akiieHT Ha nepepadoTKy
XJIONIKAa BHYTpH CTpaHsbl U yBenndyeHue uncia CII ¢ tHOcTpaHHBIM y4acTHEM B TEKCTUILHOU
MPOMBIIIIEHHOCTH CIIOCOOCTBYIOT POCTY CIpOca Ha XJIOMOK B Y30€KHCTaHe MPUMEPHO Ha
10% exxeroHo Npu COOTBETCTBYIOLEM COKPALIEHUH SKCIIOPTA XJIOIKOBOJOKHA.

HNudpacrpykrypa

He3zasucumulii opean pecyiuposanusi ces3u - Hem
Pa3zoenvnas nposodxa cuemos nepeso3ok Ha Jic/0 - Hem
He3zasucumulii opean pe2ynupoganust 31eKmposHepeemuKy - Hem

"Y30ekTesqekoM' roToB K NPpOBeIeHHI0 IPUBATH3AIUHA

B nocnennue roasl B 0Tpaciib CBA3M MPULLIN KPYITHbIE HHBECTULIMOHHBIE PECYPCHI, TJIaBHBIM
o0pa3om, Omarogaps sSIMOHCKUM KpeauTaM. B pesynbrare 3Toro, k koHIry 2000 r. yrcio
nuHui nudposoit ces3u Beipociio 10 700000. CoBpeMennblie tuHUH TG poBOi cBsizn AMTC
neiictByioT B 11 u3 13 obnacTHBIX eHTpoB Y30ekucrana. Tem He MeHee 1Mo YHCTy JTMHUAN
CBSI3U Ha IyIIy HaceleHUs Y30E€KHCTaH OTCTAeT OT OOJIBIIMHCTBA CBOMX COCE/IEH IO PErHOHY,
U TI03TOMY OTpPACIb HYXKIA€TCs B KPYIHBIX BIMBAHUAX JIOTOJIHUTENbHOrO KanuTana. [Tocie
0e3yCHelHbIX MONBITOK IPUBJIEYb JONOIHUTENbHbIE IPSIMbIE HHOCTPAHHBIE HHBECTUIINH B
0Tpaciib, IPABUTEIBCTBO cEHYac MPUHSIIO PELIEHUE IPOBECTU €€ PECTPYKTYPU3ALUIO U
MIPUBATU3AIUIO JUTSI TIOJyYEHUs HE00X0auMBIX cpeAcTB. B 2000 r. 0HO OCYIIIECTBHIIO CIIUSTHUE
HAIIMOHAJIBHOT'O ¥ MEXIYHAPOJHOTO ONEepaTopoB U coznaio "Y3oekrenekoMm". ITocie
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pUBaTU3AIMK pabOTy OTPACIIH CBSI3U OYAET PeryIupoBaTh MO4YTOBO-
TEJIEKOMMYHHUKALlMOHHOE BEZJOMCTBO, KOTOPOE B HACTOSIIIEE BPEMS BIIAJEET
"V36exTenekomoM". TeM He MeHee TEHCHITUS BMEIIATeIbCTBA CO CTOPOHBI TOCYIapPCTBA BCE
eme coxpansiercs. B nagane 2001 r. 66Ut 0TO3BaHBI JIMLIEH3UH PAAA YACTHBIX ITPOBAIEPOB
Nurepuera.

JIukBUAMPYETCS MOHOIIOJIMS HA KeJIE3HOAOPOKHOM TPaHCIOpPTe

[Tpu nonnepxke ABP u EBPP Y30ekucTan Hadan mporecce JMKBUAALUHN FOCy1apCTBEHHON
MOHOIIOJIMY Ha KeJIE3HO0POKHOM TpaHcnopTe. CoBMECTHO ¢ ['oCkoMUMYyIIECTBOM
CO3JIaHHBIH JIJIs1 TOTO CIEUUATBHBI KOMUTET MPOBEIET MEPEOIICHKY OCHOBHBIX (DOHIOB
KOMITAaHMH M CO3/1aCT YCTaBHBIN (POH/I, B KOTOPBIA BOMIET UMYIIECTBO MPEANPHUATHI 1
OTJEJICHUN JEHCTBYIOLIEH B HACTOSAIIECE BPEMS TOCYNAPCTBEHHON JKEIE3HOOPOKHOU
koMItanum "Y30ekckue xkesnesnbie goporu”. B 2002 - 2003 rr. npeanpusiTUs 10
NacCcaXMPCKUM M IPY30BBIM ITepeBO3KaM OyayT peopranu3oBanbl B AO ¢ 1enbio ux Oyaymiei
npuBatu3anuu. Tem He MeHee dKCIUTyaTalus U PEMOHT IyTEBOIO X0351CTBa,
OpraHu3aIMOHHOE 00eCTIeYeHNE TIEPEBO30K, JOKOMOTHBBI, a TAKXKE PEMOHTHO-CEPBHUCHBIE
KOMITAHMH OCTaHYTCsI MOJI KOHTPOJIEM FOCYJapCTBEHHOTO XOJIUHTA.

DUHAHCOBbIC OPraHU3ALUN

Hopmamue oocmamounocmu xanumana - 8%

CmpaxoeaHue 6K1a006 - Hem

3axon o coenkax c obecneuenuem (3aKOH 0 3a102e) - 02PAHUYEHHbLI
Komuccus no yennvim 6ymazam - oa

baHkoBCKHIl CeKTOP ocTaeTcs MOJ KOHTPOJIEM rocy1apcTrBa

B 6aHKOBCKOI cucTeMe No-npexxHeMy rOCIOCTBYIOT TOCYAaPCTBEHHbIE OAHKH,
KPYIMHEHIITUM U3 KOTOPBIX sBisieTcs HanronanbHelid 6ank Y30ekucrana. HarmonanbHbIH
MHBECTULMOHHBIN IJIaH BO MHOT'OM pealin3yercs yepe3 0aHKOBCKYIO CUCTEMY, KOTOpas
cHa0aeT roCyAapCTBEHHBIEC PEANPHUATHS KPEAUTHBIMU PECYpPCaMU TI0J] TOCYIapCTBEHHBIE
rapaHTHH, IPUYEM 3a4aCTYIO Ha JIbIOTHBIX yciaoBUsAX. OCHOBHas (popMa BMEIIAaTENbCTBA
rocyJapcTBa B €€ paboTy - BBeIeHHE OTPaHUYCHUN Ha CHATHE ¢ OAHKOBCKUX CUETOB CPEJCTB
HaJIMYHBIMH B HAIlMOHAJILHOW M MHOCTPAHHOM BaIIOTaX. JTO MO3BOJISIET IPABUTEIILCTBY
KOHTpoJupoBaTh UHGIsALUIO 1 0TTOK CKB Ha mapaiienbHblil ppIHOK, OTHAKO OCTAETCs
[JIABHBIM TOPMO30M PAa3BUTHUS CUCTEMBI B PBIHOYHOM HanpasiieHuu. [imanel mpuBaTH3anuu
KPYITHBIX TOCYIapCTBEHHBIX 0aHKOB, pa3pabareiBaeMble ¢ 1998 roxa, Ha ceroaHs, MOXoxe,
OTJIOKEHBI Ha JAJIBHIOKO TOJIKY.

PedopmupoBanue couuaabHou chepnbl
Hons nacenenus 3a uepmotii 6beonocmu - 14%
Yacmuvie nencuonHvle YOHObL - Hem

CoumanpbHasi 3alIIUTA J0J’KHA YPABHOBEIIUBATDH MOCJIEACTBUS IKOHOMHYECKOI
NMOJMTHKHU

B Y306ekucrane orcyTcTByeT odunranbHas yepta 0€JHOCTH, COMTOCTaBUMAs C
MEXIYHapOAHBIMU cTaHIapTaMu. TeM He MeHee 1o nHpopMauu MUHMaKpOIKOHOMUKH U
CTAaTUCTUKH HYXJAIOIIUMUCS B COLMATBLHON MOMOIIM CYUTAIOTCS CEMbU C JOXOJOM Ha YLy
HaceseHus B 1,5 paza unm 6omee Hke odunmanibroro MPOT B mecsIl, COCTaBIISIOIIETO
npumepro 17 gomn. CHIA (9 gonn. CIIA) no opunmansHomy (peiHOYHOMY) Kypey. Ecin
MPUMEHSATH 3TOT KPUTEPUIA, TO YACIIO Hy X Aaromuxcs B nomomu B 1999 r. cocrasnsno 14%.
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HaunGosee mupoko 6€THOCTh paclpoCTpaHEeHA B CEIIbCKUX palioHAX, 0OCOOCHHO CpeIn
0e33eMeIbHBIX CEMEH U CEMEU ¢ OTHUM poJuTeNieM. Bce 3T0 CBUIETENBCTBYET O
HEOOXOUMOCTH B PeOPMHUPOBAHUU CEIIHCKOTO XO3SIMCTBA [Tl YBEIMUYEHUS 10X0/I0B
CEJIbCKOTO HaceleHus. B monoxxurensHoM 1aHe Y30ekucTan 001aiaeT CUCTeMO
OTHOCHUTEIJIbHO TOYHO a/IpECOBAHHOM COLIMATbHOMN 3alUThl, HOBATOPCKH UCIIOJIb3Ys B ATHX
[ENSIX TPAIUIIMOHHBIC OOIIMHHBIC CTPYKTYPHI ISl OKa3aHUS TOCYJapCTBEHHOM MOICPKKH.
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Ounenka nmoka3sareJeii mepexoaa
YKPAUHA

OcHoBHbIC 3a1a4H pepopm

*  AxmyanvHoti 3a0ayel ocmaemcs pe3yibmamueHOCHb Nepe208opPo8 0 GCHYNIeHUU
cmpanvl 8 BTO, Ho 0115 9mo2o mpebyemcs noOHAms cepmupurayuio, 1uyeH3uposarue u
pabomy mamodriCHU HA YPOBEHL MEHCOYHAPOOHBIX CIAHOAPMO8.

® HpuHﬂmue 3eMeIbH020 KOOEKCa U 3aKOHA 00 unomeke no360aum cqbopjwupoeamb
3eMebHbl PBIHOK U pa3eueaniov ceﬂbxoanpou%oc)cmeo, AsAueecs OOHUM U3 2TIABHDIX 8
CpABHUMENIbHOM NIAHE npeumyuecme praqul.

*  Hosoe npasumenbcmeo 001#CHO NPOOOIHNCaAMb NPUBAMUAYUIO C NpUETIedeHUeM
cmpame2u4eckux UHeecmopos npu cooa00eHuy NPasul NPO3PAYHOCMU, YMmo yaice 0alo
onpeodeneHnbie pe3yibmamsl 8 IHepeemuxe.

JInbOepanuzanus

KOHeepmupyemocmb no mexyuwium onepayuim - ROJIHAA
ﬂu6epaﬂu3auuﬂ NpoOYERMHbLX CMA6OK - ROJIHAA
Pezynuposanue 3apabommuoii niamoi - Hem

IIpouecc Berymienusi B BTO nmo-npe:xkHemy uaer MeajieHHO

[Ieperosops o BcTymienuu B BTO Vkpanna Bener yxe BocbMoi rof. Ha nBycTtopoHHHX
MEePEeroBopax JOCTUTHYTHI ONPEeNIEHHbIE Pe3yIbTaThl, 0COOCHHO MO MPOMBIIIJICHHON
IPOAYKIMH, & TAKXKE MIPUHAT 3aKOH O CTaHAapTU3aLMK, KOTOPbIM CTaHJApThl Y KpauHbI
IIPUBEJCHBI B COOTBETCTBHE C MEKIYHAPOAHBIMA HOpMaMHU. TeM He MeHee, KaKk
KOoHcTaThpoBaina pabouas rpynmna BTO na coBemanuu B utone 2001 r., Bce emie Tpedyercs
YKpEIUIEHUE MEXaHU3Ma BBIITOJIHEHUS 3aKOHOB 1 HOPMATUBHBIX AKTOB O TAMOXKHE,
JMILIEH3UPOBAaHUH UMIIOPTA U TEXHUUYECKUX CTaHJapTax. B ampene yTBep:kaeH oomuit
TaMOXEHHBIN Tapr(, HO HOBBI TaMOXEHHBIN KOJEKC, KOTOPBIM pacCMaTpUBAETCS BOT YKe
NOCJIEAHNUE J1BA TO/1A, TaK €I11€ U HE MPUHSAT.

Heo0xonumMo yKpenuTh 3alUTy NPAB HHTEJVIEKTYaIbHON COOCTBEHHOCTH

B mapte 2001 r. Toprossiii npeacraBuresb CILIA oxapaktepuzoBan YKpanHy Kak
npobaeMHoe 3apy0ekHOE TOCYJapCTBO U MOABEPT MPABUTENBCTBO CTPAHBI KPUTHKE 3a
HEHCIIOJIHEHHNE 3aKOHa 00 0XpaHe aBTOPCKUX MpaB 1, 0COOEHHO, 3a MPOU3BOJCTBO MUPATCKUX
KOMIIaKT-AUCKOB. [IpaBUTENBCTBO OTpearupoBajo Ha 3TO, Y)KECTOUUB TAMO>KEHHBIE NTPaBUJIa,
BBE/sl 3aKOHO/IaTENILCTBO 00 YCHMIIEHUH HAaKa3aHUs 3a HapyLUIeHHUE NPaB UHTEUIEKTyaIbHON
COOCTBEHHOCTH M YKPEIIMB BHYTPEHHUE MPABOBbIC aKTHI B IEJIIX TAPMOHU3ALINH HX C
COIJIalllEHuEeM 00 OXpaHe MpaB MHTEIEKTyalbHON COOCTBEHHOCTH B 4aCTH, CBA3aHHOM €
TOProBiIel Takoi npoaykuueil. Bmecre ¢ Tem B aBrycre Toprosbiii npeacrasurens CIIIA
00BSIBIII O BO3MOYKHOCTH BBEJICHHSI TOPIOBBIX CAHKLIUH, €CIIM CTpaHa HE IIPUMET
JIOTIOJTHUTEIIBHBIX MEP I10 IPECEUEHUI0 HE3AKOHHOTO NMPOU3BOICTBA IPOAYKIIMH.
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Cradounaunsanus
Hons obwecocyoapcmeentvlx Hano2oevix nocmynienuti 8 BBII - 29,2%

Peoicum pezynuposanus obmennozo Kkypca - c60600H0 niasarouiuil

Bo3ooHoBienne nporpammbl MB® Mo:keT cioco6CTBOBATH BBINIOJIHEHUIO COTJIAIIICHUS
¢ [Mapuxcekum Kiyoom

3a MpONUIbII TOJ] YCKOPUIIUCH TEMITBI SdKOHOMHUYECKOTO POCTa B COUETAHUU C COKpAIICHUEM
TEMIOB UH(JIALINHU, TOBBIIIIEHHEM 00beMa OI0IKETHBIX TI0XOJ0B B IEHEKHOM BBIPAXKEHUU,
COXPAHAIOIIHUMCA TTOJOKUTCIBbHBIM CaJIbA0 TCKYIIUX onepaum”l " YKPCIUICHUCM O6M€HHOF0
Kypca. B Tedenne moutu Bcero 3Toro BpeMeHu (puHaHcupoBaHue 1o mporpamme MB® 6b110
IMPUOCTAHOBJICHO N3-34 HCBBLIITOJIHCHU A CTpaHOfI OMPCACIICHHBIX CTPYKTYPHBIX yCJIOBI/If/'I.
Bwmecte ¢ Tem B certsiope 2001 r. MB® cornacuicst BO30OHOBUTH KpEIUTOBAHUE, YTO HE
TOJIBKO YJIYUHIUT IMOJIOKCHUEC C pC3CPBaAMU, HO U MOXKCT MMO3BOJIUTH MMIPABUTCILCTBY
3aBEepIINTH MeperoBopsl ¢ kpeautropamu [laprkckoro kiy0a. [locnennue B uiose 3aKIOYMIN
¢ YKpauHOH KOJIJIEKTUBHOE COTJIAIICHUE O PECTPYKTYPU3ALUU JOITOB (00heM
3a/I0JKEHHOCTH BO3pOC Tociie mpruoctaHoBiieHus B sHBape 2000 r. miarexeil B cuer
HOTaIIEHHsI JOJTOB), HO ATO TpeOyeTcs MOAKPENUTh COTIAICHUAMU C KOHKPETHBIMU
KpEIUTOPaAMH.

HoBblii 3aK0H 0 HAJIOTOBBIX Pac4YeTax B OCHOBHOM MOKOHYMJI C CHCTEMOI KapTOTEeKHU
KiroueBoit peopmoit pexrma Hamoroo0IoKeHus ctana oUITuaTbHAS TUKBUIAIUS CHCTEMBI
KapTOTEKH U 3aMEHa €€ CUCTEMOM 3aJI0TOBOr0 0OecreueHus yraaThl HAIOToB. B ycrnoBusix
NEHCTBUS KapTOTEKU TOCYIaPCTBEHHBIE OPTraHbl MOTIIU 3aMOPO3UTh OAHKOBCKHUE CUETa
OPEIPUITHI, COCTABIINCh HAa HEYIJIATy MOCIEAHUMHU HAJIOrOB, YTO 3aTPYAHSIIO
MPEIPHUSATHSIM HCIIOIb30BaHUE OAHKOBCKUX cueToB. Kpome TOTro, HOBBIM 3aKOHOM
NPEANPUATHAM Pa3pEeIIACTCs CIIUCHIBATh HAKOMUBIIIYIOCS Ha KoHel 1999 r. 3a10715K€HHOCTh
1o Hajoram, 00beM KOTOPOi 1Mo pacuyeraM coctaBui 18 mupa. rpuseH (3,3 MIpI. KO
CHIA), u mpoBecTH PECTPYKTYPHU3ALIMIO JTFOO0M 3310/ KeHHOCTH, 0Opa3oBasiieiics B 2000 r.

IIpuBaTusauus
Memoouxa npogedenus nepso2o smana npusamu3ayul - HePEUHHO 4eKoeasn

Memoouka npogedenus 6mopo2o smana npueamu3ayuu - 6bIKyn npeonpusmuil
PYKOBOOCMEBOM U pADOMHUKAMU

Kynnsa-npooasica 3emnu - ocpanuuennasn oe-gpaxmo

IIponecc npuBaTH3auMM KPYNHBIX NPeANPUATHI ABHAKETCS, HO MOCTYNJIEHUS OT HEro
He ONPABABIBAKT 0KUTAHUI

CHayaJia mpaBUTENBCTBO IJIAHUPOBAJIO MPOAATh MAaKEeThl aKIUH pAa KPYIMHBIX IPEeAIPUITUN
KOMMYHAJILHOTO XO3SHCTBA ¥ MPOMBIIIEHHOCTH OTYACTH B IEJISX MPUBJICUCHUS B OFOKET
2001 r. 5,9 mnpa. rpuBeH, T.€. B 00beMe EPBOHAYAIEHO TPOTHO3WPOBABIIIETOCS
OroxeTHOrO Nedunura (mo ycnosusm MB®) Ha ypoHe 3% BBII. 3a nepBsie BoceMb
MecCSIeB TEKYIEro roja cymMmma nocryrmieHuit cocrtasuia 1,8 mupa. rpusen (menee 1% BBII).
C yudeToMm nepcrnekTUBbl HEAONOIYYeHHsI 10X0A0B POH] TOCYJapCTBEHHOTO UMYIIECTBA
3aT€M COCTaBUJI CITUCOK M3 Oosiee ueM 650 mpOMBITUICHHBIX TPEANPUATHAN, TTAKEThl aKITHI
KOTOPBIX MOKHO IIyCTUTH B MpoAaxy. B Tekyiem rony @oH rocyaapcTBEHHOTO UMYILECTBA
npozaBall 0JIOKM aKLIUU KPYIHBIX MPEANPUATHI Ha KOHKYpCax, IEHEKHBIX ayKIIMOHAX U
dbonmoBoIt Oupske. Psax takux npennpustuii, ocobernno HII3, 6bu1 mproOpeTeH poCcCHICKUMU
KOMIaHUSIMHU.
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IIpaBHUTEIBCTBO CTPEMHUTCS MPEIOTBPATHTH PACTACKMBAHHE AKTHBOB

B nauane Tekyiero roja rnoj HaXXHMOM KPEIUTOPOB U3 YKCIIa MTOCTABLIMKOB ra3a J1Ba
SHEProNpPEANPHUATHS ObIIH BBIHYKICHBI ITPOAaTh (POH/IBI, YTOOBI MOTACUTh IPOCPOUYCHHBIE
JIOJITH ¥ TaKUM 00pazoM n30exars 6aHKPOTCTBA, HO (DOH]IBI PEATH30BBIBAIUCH 10 IIEHAM, KaK
YTBEPXKIAIOCh, HMXKE PHIHOUHBIX. XOTSI BIIOCIEIACTBUH 3TH CACIKH KYIUTH-TIPOJAaXKH ObLIN
NPU3HAHBI CyJaMU 3aKOHHBIMH, ITPABUTEIbCTBO KaK aKIIMOHEP B 3TUX KOMITAHUSX IOILIO Ha
OIIpeIeTICHHBIC MEPbI, YTOOBI 3a0I0KUPOBATH COBEPIICHHBIE C/ICJIKH, H B HACTOSIIEE BpeMs
TOTOBHT MOIPABKH K 3aKOHOJATENBCTBY 0 OaHKpoTcTBE. OHU HE MO3BOJIAT B OyayIIeM
COBEpIIATh TAKUE CACTKH KYIUIH-MPOJIAKHU MPEIIPUATHSAM, OIS TOCY1apCTBEHHON
COOCTBEHHOCTH B KOTOPBIX MpeBbIIaeT 25%. [ToMrnMo moTeHIManbHOTO Pa3MbIBaHHS JJOTH
aKIIMOHEPOB, 3TH CAENIKH KYIIH-IPOJaKH (POHIOB BEI3BAIH Y HHBECTOPOB OTPHUIIATEIILHYIO
PeaKIfio Ha IPOIecC MPUBATH3AIMH.

Pedopmbl Ha npeAnPUATHAX
Opean aHMUMOHONONILHOU NOJUMUKY - 04

HoBblii 3eMebHbINH KOJAEKC MO3BOJUT 3aKpenuTh npouecc pegopm B ceJIbCKOM
X03s1iicTBE

[Ipou3BoauTENN CENBXO3MPOAYKIIMM CTPAHbI OTPEArupOBAIN Ha Psii HHULMATHUB, BKIIFOYAs
HauaJo rnpouecca npusaruzanuu, korna 11000 koaxo30B ObLIH TpeoOpa3zoBaHbl B 6ojee yeM
15000 yacTHBIX XO3SIMCTB, PELICHUE MPABUTEICTBA MIPEKPATUTH MPAKTUKY KPEIUTOBAHUS
MI0J1 TOBAPHYIO TapaHTHIO, U C Hadasa TeKYIIEero rojia OTMEHY 3ampera Ha 0aHKPOTCTBO
cenbxo3npennpusatuid. [Ipunsatue 3emenpHOro Koaekca (mporen nepsoe urenue B 2000 1. u
OBLT OTKJIOHEH BO BTOPOM YTCHHH B Hadalle TEKYIIETO ro/1a) 00yCIOBIMBACTCS
NOTPEOHOCTHIO B CO3/IaHUU 3€METIbHOTO Ka/1acTpa U CUCTEMbI UTIOTEYHOT'O KPEAUTOBAHUS.

HoBble yacTHbIe NpeANPUATHS PA0OTAIOT JIydllle IPYrUX BUI0OB NpeAnpUATHI
Cornacno nanabM obcnenoanus M®K y 6omnee 2100 npeanpusituii B 2000 r. oTmMevaeTcst
oO1iee MoBbIIIEHUE X (DUHAHCOBBIX PE3YNIbTATOB, MpuieM 64% mnpeanpusTuii u3 BEIOOPKU
nokasanu npuosuib. [1o cpaBHEHMIO ¢ MPUBATHU3UPOBAHHBIMU U TOCY1apCTBEHHBIMU
IPEINPUITUSIMA HOBbIE YACTHBIE MPEANPUATHUS JOOUINCEH O0Jiee BHICOKOTO pocTa
N00aBJIEHHON CTOMMOCTH, ¥ TIPH 3TOM OOJIBITMHCTBO 3THX MPEANPHUITUHN - HeOoIbIIHe (YUCIIO
pabotarKoB MeHee 50). OqHUM U3 OCHOBHBIX CTUMYJIOB K TIPOBEICHUIO CTPYKTYPHOM
peopranu3zaiy (B yCIOBHIX 3alIMIICHHOCTH MacChl KPYITHBIX T'OCY1apCTBEHHBIX
OPEINPUATHI MATKUMHU OIOP)KETHBIMH OIPaHUYEHUSAMHU, KaK-TO: 1O 33JJ0JKEHHOCTH 3a
HHEPTOHOCUTEIH U HAJIOTH) cTaiu MacmTadsl KoHKypeHuu. B 2000 r. unciio MCII Bo3pocio
6onee yem Ha 10% u gocturio 220000 (uckitoyast mpeanpUHUMATEIeH-UHIUBUIYAJIOB).
Oco0eHHO MOIIIHBIE TEMITBI POCTa OTMEUYAINCH B CEIBCKOM XO035HCTBE 10 MEPE
npeoOpa3oBaHus KOJIX030B B UaCTHBIE X0O3SICTBA, a TAKXKE HAa TPAHCIIOPTE U B 001acTu
HEJIBUKHMOCTH.

HNuppacrpykrypa

He3zasucumvlii opean pecyiuposanus cés3u - Hem
Pa3zoenvuas nposooka cuemos nepesosox Ha /0 - Hem
He3zasucumvlii opean pecynuposanus 31eKmpoIHepeemuKi - 0a

CrpaTernyecKMM HHBECTOPaM NMPOAAHO LIECTh JHEPronpenpusTHIA...
B anpene 2001 r. KOHTpOJIbHBIE TAKETHI 6 YHEPTOPACTIPEACTUTEIBHBIX TPEANPUATHNA ObUIH
MIPOJIaHbI CTPATETHICCKUM MHBECTOpaM 3a 865 MiH. rpuBeH (160 muH. nomt. CIIIA), xoTs ux
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MpoAaXHasi CTOMMOCTh OKa3zajach HUKE nmporHo3upyeMon. [Ipogaxka npeanpustuii
COCTOSJIACH TOCJIE 3aKIIOUEHUS MKy IPABUTEIHCTBOM M YHaCTHUKAMH KOHKYPCOB
COTJIAILIEHUS O PECTPYKTYPHU3ALUU 33JJ0JKEHHOCTH SHEPTONPEANPUITUN TIepe]T
SHEPrOPBIHKOM, O MOBBIIIEHUH TaApUGOB 71l TAPAHTUPOBAHHOTO BHIXO/1a HA TOAOBYIO HOPMY
penTabenbHOCTH Ha ypoBHE 17% B TeueHue 7 JeT U 0 BO3MOXKHOCTU OTKIJIIOYATh
HeTutaTenbInuKoB. [Ipogaka ocTaabHBIX MPEANPUATHN, BUAUMO, OyIeT OTI0KEHA 10
3aBepIICHMSI aHaIKM3a Pe3yIbTaTOB EPBOro payHaa. Y crex MPUBAaTHU3ALUH 3AJI0KHIII OCHOBY
JOCTUTHYTOTO YITYUIIIEHUSI COOMPAEMOCTH C SHEPropacpeIeTUTeIbHBIX TPEIPUITUN TTATHI
">KUBBIMU JIcHbraMH'", IEPEUYHCIIIEMON Ha SHEPTOPBIHOK: COOMPAEMOCTh TUIATHI B TIEPBOM
nosioBuHe 2001 r. coctaBuna B cpenHeM 60% no cpaBHenuto ¢ 41% B 2000 r.

... HO MOATOTOBKA YKPTeEJEKOMA K MPOoJaxe UaeT MeAJeHHO

[Tocne npoBeaeHus TeHAepa IPABUTEILCTBO CPOPMHUPOBAIO KOHCOPIIUYM C PYHKIUSIMU
COBCTHHKA I10 BOIIPOCAM MPUBATHU3ALUHN 3TOT'0 NPCANPUATHA CBA3H. Bwmecte ¢ TeM B
IpeIIBEpUN TPUBATU3AIUHN HY)KHO YKPEIIUTh 3aKOHOIATEIbHYIO 0a3y, U MPaBUTEIHCTBO
npeacTaBuwiio B BepxoBHyto Pay 3aKOHOMIPOEKT O CO3/1aHUM HE3aBUCUMOI'O HaJI30PHOTO
oprana. B utonie 2001 r. mpaBUTEIHCTBO OOBSBHIO O MEPEHOCE HA CISAYIOIINI IOl CPOKOB
KOHKYPCHOU npofaxu 37% 3TOro npeanpustusi CTpaTeruueckoMy HHBECTOPY, XOTsI €Ilie J10
KoHKypca 13% npennpustus OynyT npoaaHsl ero paboTHUKAM Ha JIbIOTHBIX YCIOBHSIX.
OTaenbHO OT ATOTO CTOMT BOMPOC O TOM, YTO PELICHUE O MPUBATU3AIMHU T'a30TPAHCIIOPTHOU
CUCTEMBI ellle TaK U He MPUHATO, XOTS MPE3UIEHT CTPaHbI 3asiBIJI B HIOHE Ha
KOHCYJIBTaTI/IBHOM COBCTC 11O MHOCTPAHHBIM MHBCCTUIHAM O TOTOBHOCTHU YKpaI/IHBI K
MIEPEroBOPaM.

DUHAHCOBbIC OPraHU3ALUN

Hopmamus oocmamounocmu kanumana - 8%
CmpaxoeaHnue 8K1a006 - Hem *

3axon o coenkax ¢ obecneuenuem (3aKoH 0 3an0z2e) - 0a
Komuccus no yennvim 6ymazam - oa

* Hecmomps na omcymcmeue o0uiell cucmemsl Cmpaxo8anus 6Kia008, 6Kiadbl 6 cOepOanKax opuyuanbHo 3acmpaxo6ansl.

bankoBcKkoil cucTeme cTpanbl TpedyeTcs JajJbHeNas KOHCOIUIAIMUS

Bo BcrynuBmiem B cuity B stHBape 2001 1. 3akone "O 6aHkax u 6aHKOBCKOU JeSTeNbHOCTH"
0oJiee 4eTKO NMPOIHUCaH MOPAAO0K OTKPBITUS M JIMKBUAALUN OAHKOB,  TAK)KE YCHIICHBI
noiaHoMouus Handanka B aTux Bompocax. Kpome Toro, uM ycraHaBIMBaIOTCS

I pepeHIMPOBaHHbIE HOPMATUBBI KaNuTala s 0aHKOB: caMblil BBICOKHI HOpPMaTHB
MHUHHMAaJIbHOTO KallMTala COCTaBIISICT 5 MITH. €BpO JJisi 0aHKOB, pabOTAIOIINX HA TEPPUTOPUU
Bcell cTpanbl. HecMOTps Ha yiydIIeHue MoJI0KEHUs ¢ COOII0IEHUEM HOPM pe3epBUPOBAHNUS
0] BO3MOKHBIE YOBITKM OT KpeanuToBaHus, 0onee 150 GaHKOB MO-MpeKHEMY NMPOJODKAIOT
paboTatrh, MpUYEM HEKOTOPBIE U3 HUX 0€3 JOCTaTOYHOIro KanuTajna. B uiosie npaBUTENbCTBO
00BSIBIIIO O MJIAHAX JTUKBUAANWU OaHka "YKpanHa", KOTOPbI MOHEC OTPOMHBIE YOBITKH.
Pacmmpunmcsk 00beMbl KpeAUTOBaHUSI KOMMEPYECKUMHU OaHKaMU YaCTHOTO CEKTOpa, IPHUYEM
OHH CTaJI MOIIHO PACTH B CEIBCKOM XO3HCTBE (/1€ MPOLIEHTHBIE CTAaBKU B OOJIBIIIMHCTBE
CBOEM CYOCHIUPYIOTCS).
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PegopmupoBanue couuaabHou chepnbl
Hons nacenenus 3a wepmoii beonocmu™ - 29,4%
Yacmuvie nencuonHvle YoHObL - Hem

* Coznacho pacuemam mexcoyHapoorou uepmol beonocmu. Co2nacHo pacuemam HAYuOHAIbHOU Yepmbl
beonocmu ona cocmasnsem 26,7%.

Pedopma neHCHOHHOM CHCTEMbI HAET NO-NIPEKHEMY BAJIO

[Tpu Hanuuuu B CTpaHe, COrNIacHO pacueraM, 29% HaceneHus, KjIacCUPUIMPYyEeMOro Kak
6enHoe, npe3uaeHT B aBrycte 2001 1. BBeN B ACWCTBUE CTpaTEruio OOpHOBI ¢ HUIIETOH Ha
VYkpanne. OnHON U3 HE3AIMIIECHHBIX TPYIIT HACEICHUS SBIISIIOTCS IEHCHOHEPHI, 0COOCHHO
npecTapelible, XOTsI POCT IEHEKHBIX MOCTYIUICHUH B OIO/KET MO3BOJIMII PABUTEILCTBY
MOTACHUTH 33J0JKEHHOCTh 10 TOCYJAapPCTBEHHBIM MEHCUSM K TPEThEMY KBapTaly MPOILUIOrO
rojia. BHeceHHbIe TPABUTENBCTBOM IMIPEIOKEHUS 00 003aT€IBHOM rOCy1apCTBEHHOM U
J0OPOBOJIBHOM YAaCTHOM CTPaxOBaHWHU OBLIN OTKJIOHEHBI BepxoBHoit Pamoii mpu nepBom
yreHuu B okTsi0pe 2000 r. Tem He MeHee B HACTOsIIee BpeMsl pacCMaTpUBAIOTCS ITyTH
MIOCTENEHHOTO NOBBIIIEHUs IEHCHOHHOI'O BO3PACTa, YTO MO3BOJUT CMATYATh MMOCIEACTBUS
IIPOrHO3MPYEMOI0 POCTA YMCIIA UKIAUBEHIIEB.

59



AsepbanaxaH - nokasaTenu CTPYKTYPHO-MHCTUTYLMOHaNbHbIX pedopm

1992 1993 1994 1995 1996 1997 1998 1999 2000
INnbepanusaums
Hons perynupyembix ueH B WML, (%) - - 8 8 8 6 6 - -
Yucno ToBapoB C perynvpyembiMu LigHamu B KOp3uHe-15 - - 12 12 4 3 3 1 1
EBPP
[ons ToproBnu co cTpaHamm ¢ Henepexof,. 3KOHOMUKoM (%) - - 584 583 531 43,8 43,7 592 782
Hons Toproeoro o6opota B BBI1 (%) 164,6 1158 116,8 67,7 66,9 551 574 54 65
Hoxoakl oT nownvH (% umnopTa) 0,1 1,2 1,1 1,6 1,9 4,3 4,4 54 -
Bbiceoboxx0eHue ueH - uHoekc EBPP 2 3 3 3 3 3 3 3 3
Jlubepanusayusi mop2080-8asitomMHbIX onepayull - UHOeKC 1 1 1 2 2 2,3 3 3,3 3,3
EBPP
MpuBaTtusaums
Hoxoabl oT npuBaTu3auum (coBokynHo, % BBIT) - 0 0 0 0,1 1,1 1,9 2,6 2,7
Hons yacTtHoro cektopa B BBI (%) 10 10 20 25 25 40 45 45 45.0
[onsi yacTHoro cekTopa B 3aHATOCTU (%) 356 355 376 428 485 536 579 63,7 -
lMpusamusayusi manbix npednpusmud - uHdekc EBPP 1 1 1 1 2 3 3,3 3,3 3,3
lMpusamusayusi KpynHbIx npednpusmuti - uHdekc EBPP 1 1 1 1 1 2 2 1,7 1,7
Mpeanpuatusa
BropxeTtHble cybeuaum (% BBIM) 11,2 4,6 54 2,2 2,1 0,7 0,1 0,1 0,2
O HEKTUBHOCTL OTUMCIEHUI Ha coLobecneveHue (%) - 62,7 547 339 62,1 63 76,3 82 -
[ons npomblNeHHOCTH B 0bLleM yucne 3aHaTbix (%) 1,5 105 10,3 9,7 7,7 6,6 6,8 7 7
[MponssoanTenbHOCTL Tpyaa B NPOMbILIEHHOCTU (%) -25,6 -12 21 -166 -66,2 17,3 -1 04 104
Mokasatenb niBectuumn (% BBIT) - 19 26,3 156 29,1 38 40,6 - -
PegopmuposaHue npednpusmudl - uHdekc EBPP 1 1 1 1,7 1,7 1,7 1,7 1,7 2
Xapakmepucmuka KOHKypeHuyuu - uHdekc EBPP 1 1 1 2 2 2 2 2 2
UHdpacTpykTypa
OcHOBHble NuHUKM TenedoHHoN cBA3n Ha 100 xutenewn 9 8,8 8,5 8,3 8,5 8,7 8,9 9,5 -
MponssoamTensHOCTb Tpyaa Ha x/a (1989=100) 37,1 28,3 153 8,6 92 11,7 15,9 17,5 234
Tapudbl Ha anekTpoaHepruto, ueHTol CLUA/kBT.Y - - 067(- 198 248 2,7 - - -
(cobrpaemocTb nnaTtbl B %) ) (39) (41) (56)
MoTpebneHune anekTpoaHeprun/BBI (1989=100) 92,7 1134 142,3 1524 1519 1373 135 - -
PegopmuposaHue uHgppacmpykmypsl - uHoekc EBPP - - - - - - 1,8 1,8 1,9
®duHaHCOBbIE OpraHu3auum
Yucno 6aHKoB (M3 KOTOPLIX B MIHOCOBCTBEHHOCTM) 120 (-) 164 (1) 210 (2) 180 (5) 136 (6) 99 (6) 79 (4) 70(5) 59 (5)
Oons akTnBoB 6aHKOB B rocco6cTBEHHOCTU (%) 88,7 804 776 805 776 809 655 825 604
HenpouasoautenbHble kpeanTbl (% obLLei CyMMbl KPEAUTOB) 6,7 26,6 157 223 202 19,9 19,6 37,2 -
BHyTpeHHee kpeamToBaHue YacTHoro cektopa (% BBIT) - - - - - - - - -
Kanutanusauua dongosoro peiHka (% BBIT) - - - - - - - - -
PegopmuposaHue baHkosckol cucmemsl - uHOekc EBPP 1 1 1 2 2 2 2 2
PeghopmuposaHue HebaHKOBCKUX (hUHAHCOBbIX 1 1 1 1 1,7 1,7 1,7
opeaHu3ayul - uHdekc EBPP
NMpaBoBas 6a3a
Cabepa pezynuposaHusi 3aKOHOM - riokasamesis EBGPP - - - - - 2,3 3 3,3 3
(KopriopamueHoe npaso)
SApghekmusHocmb rpasonpuMeHeHust - nokazamess EBPP - - - - - 1 2 2 2
(kopriopamueHoe npaso)
CoumnanbHas coepa
Pacxopel Ha 3gpaBooxpaHeHue n obpasosaHue (% BBIT) 94 10,9 6,8 4,9 5,2 4.8 4,6 52 4,7
MpoAoMKMTENBHOCTD XNU3HW MPY KUBOPOXAEHUM (BCETO NET) 69,5 694 694 69 70 709 714 715 -
MokasaTenb 6a3oBoro LKonbHoro obpasosaHuns (%) 88,5 892 904 90,3 904 914 916 - -
HepaBeHcTBO A0X0A0B (KO3 DULIMEHT [KMNHN) - - - - 458 - - - -




ApMeHunsA - NoKkasaTesiM CTPYKTYPHO-UHCTUTYLMOHANbHbIX pecopm

1992| 1993| 1994 1995/ 1996 1997| 1998 1999 2000
INnbepanusauyms
Hons perynupyemsix ueH B WML, (%) - 89| 128 6,2 7,7 7 9,3 -
Yucno ToBapoB C perynvpyembiMu LigHamu B KOp3uHe-15 3 3 2 0
EBPP
[ons ToproBnu co cTpaHamu ¢ Henepexof,. 3KOHOMUKoM (%) - -| 34,3] 524 555/ 554 60 62| 78,4
Oons Toproeoro o6opota B BBIM (%) 97| 87,7 94| 73,4 658 62,7 54,7/ 52,5 56,5
Loxoabl oT nownuH (% umnopTa) 0,2 6,1 0,7 1 1,9 2,7 2,8 2,1 2,1
BbicsoboxxdeHue ueH - uHoekc EBPP 2,7 3 3 3 3 3 3 3 3
Jlubepanusayusi mop208o-8aitomHbIX orepayuli - UHOeKC 2 2 2 3 4 4 4 4 4
EBPP
MpuBaTtusaums
[Hoxoabl oT npuBaTu3auum (coBokynHo, % BBIT) - 3,3 3,4 3,4 3,4 3,4 5,6 6,7 8,8
Hons yacTtHoro cektopa B BBI (%) 35 40 40 45 50 55 60 60 60
[ons yacTHoro cektopa B 3aHsaTocTH (%) - - - - - - - - -
lMpusamusayusi masnbix npednpusimud - uHoekc EBPP 2 2 2,3 2,7 3 3 3,3 3,3 3,3
lMpusamusayus KpynHbix npednpusmutl - uHoekc EBPP 1 1 1 2 3 3 3 3 3
Mpepnpuatusa
BropxeTtHble cybeuaum (% BBI) - -l 12,8 0,9 0,1 0,6 0,1 - -
O PeKTUBHOCTL OTUMCNEHUI Ha coLobecneveHue (%) 74,4 -l 12,9 19,1 193 - - - -
[ons npomblNeHHOCTH B 0bLleM yucne 3aHaTbix (%) 25,7/ 23,5/ 23,9 20,5/ 17,8 16,7 15,7 15| 14,3
[MponssoanTenbHOCTL TpyAa B NPOMbILIEHHOCTU (%) -41,4 0,3 7,5 19| 20,4 124 6,6/ 12,9 13,2
MokazaTenb uHsecTuumii (% BBIT) 17,1 12,5/ 20,2 16,2| 17,9 16,2 17,2 - -
PegopmuposaHue npednpusmudl - uHdekc EBPP 1 1 1 2 2 2 2 2 2
Xapakmepucmuka KOHKypeHuyuu - uHdekc EBPP 1 1 1 1 1 1 1
UHdpacTpykTypa
OcHoBHble NuHUKM TenedoHHoN cBA3mn Ha 100 xutenewn 15,7\ 15,6/ 15,6 155 154 15 15,7 15,7 -
MponssoamTensHOCTb Tpyaa Ha x/a (1989=100) 42,7 28,8 26,3 20,3] 16,9 19,9 19 14| 16,1
Tapudbl Ha anekTpoaHepruto, ueHTol CLUA/KBT.Y - -1 0,4 () 1,5(-) 2,2 3,3 4,9 4,7 -
(cobupaemocTb nnatbl B %) (76)| (80)| (87)| (88)
MoTpebneHune anekTpoaHeprun/BBI (1989=100) 142,1| 92,6 75| 69,1 74,6 89,1 77,2 - -
PeghopmuposaHue uHgpacmpykmypsl - uHOekc EBPP - - - - - - 21 2,3 2,5
®durHaHCOBbIe OpraHn3auum
Yucno 6aHKoB (M3 KOTOPbIX B MIHOCOBCTBEHHOCTM) - -| 41 (1) 35(3)| 33(4)| 30 (4)/31(10)[32(11)|31 (11)
[ons akTnBoB 6aHKOB B roccob6cTBEHHOCTM (%) - - 1,9 2,4 3,2 3,4 3,7 24 2,6
HenpounasoautenbHble KpeanTbl (% obLuer CyMMbl KPeAUTOB) - - 34| 36,1 22,6 79 104 4,3 6,2
BHyTpeHHee kpeamToBaHue yacTHoro cektopa (% BBIT) - - - - - - - 59 7,5
Kanutanusauus doHgoBoro peiHka (% BBIT) - - - - 0,2 1 1 1,3 0,8
PegopmuposaHue baHkogckol cucmemsl - uHOekc EBPP 1 1 1 2 2 2,3 2,3 2,3 2,3
PegpopmuposaHue HebaHKOBCKUX (hUHAHCOBbIX 1 1 1 1 2 2 2
opeaHu3ayul - uHdexkc EBPP
MNpaBoBas 6a3a
Copepa pezynuposaHusi 3aKOHOM - nokasamersnb EBPP - - - - - 3 4 3,7 3,7
(kopriopamusHoe npaso)
SppekmusHocmb rpasornpuMeHeHusi - nokasamerns EBPP - - - - - 3 3 2 2
(KkopriopamueHoe rpaso)
CoumanbHas cdepa
Pacxoabl Ha 3apaBooxpaHeHue u obpasosanuve (% BBIT) 11,7 7,8 34 4.4 34 3.1 3,5 3,6 3,7
[MpoJomKMTENBHOCTL XM3HM NPU XUBOPOXAEHUN (BCEro neT) 715 711 71,4 72,3| 72,7\ 73,7 74,4 745 745
MokazaTenb 6a3oBoro LWKonbHOro obpasosaxus (%) 88,7/ 84,6/ 81,3 81,1 824| 824 832 - -
HepaBeHcTBO A0X0A0B (KO3 DULIMEHT [KMHN) 355 36,6/ 32,1 381 - - - - -




Benapychb - nokasaTtenu CTPYKTYPHO-MHCTUTYLIMOHaNbHbIX pedopm

1992| 1993| 1994| 1995 1996, 1997| 1998 1999, 2000
INnbepanusauyms
Honsa perynupyemsix ueH B WML, (%) 80 70 60 45 30 27 - - -
Yuncno ToBapoB C perynmpyemMbiMu LieHaMu B KOp3uHe-15 5 5 5 5 5 5 - - -
EBPP '
[onsi TOproBnu co cTpaHamu ¢ Henepexon. IKOHOMUKown (%) - - 28,5 20,5 19| 19,3 17,3| 22,6 22,9
[Hons Toprosoro obopota B BBI (%) - 121,9] 113,4) 98,8 91,9| 112,1| 96,9| 102,6/ 116,2
[oxoppl oT nownvH (% umnopta) - 3,7 54 3,2 4,3 41 4,3 3,7 -
Bbiceoboxx0eHue ueH - uHoekc EBPP 2 2 2 3 3 3 2 1,7 1,7
Jlubepanusayusi mop2080-8aitomMHbIX onepayull - UHOeKC 1 1 1 2 2 1 1 1 1,7
EBPP
MpuBaTtusaums
[oxoakl oT npuBaTu3auum (coBokynHo, % BBIT) 0 0,1 0,4 0,5 0,7 0,9 1 1,1 -
Hons yacTtHoro cektopa B BBI (%) 10 10 15 15 15 20 20 20 20
[onsa yacTHoro cektopa B 3aHsATocTH (%) - - - 6,8 9,3 12| 16,4 18,6 -
lMpusamus3sayusi maneix npednpusmud - uHdekc EBPP 1 2 2 2 2 2 2 2 2
lMpusamu3sayusi KpynHbIx npednpusmuti - uHdekc EBPP 1 1,7 1,7 1,7 1 1 1 1 1
Mpeanpuatusa
BropxeTHble cybeuaun (% BBIM) 8,7 158 4,4 1,9 4,2 4,7 5,6 6,7 -
O PeKTUBHOCTL OTUMCNEHUI Ha coLobecneveHue (%) 80,1 652 67,5 804 821 86,8 819 849 -
[ons npombiluneHHOCTH B obLlem yucne 3aHaTbix (%) 30,4, 29,6 29| 27,6 27,5 276 276 27,6 -
Mpoun3BoanTenbHOCTL TpyAa B NPOMbILLNEHHOCTM (%) -4,7\  -5,7/ -10,7 -0,9| 29,4 186/ 10,9 9 -
MokazaTenb uHBecTuumi (% BBIT) 25,4 33,9| 332 25 22| 24,7 26 - -
PegopmuposaHue npednpusmudl - uHdekc EBPP 1 1 1 1,7 1,7 1 1 1 1
Xapakmepucmuka KOHKypeHyuu - uHdekc EBPP 1 2 2 2 2 2 2 2 2
UHdpacTpykTypa
OcHOBHble NuHUKM TenedoHHoN cBA3mn Ha 100 xutenewn 171 17,8 18,6 19| 20,8/ 22,6/ 24,3 26,1 -
MponssoamTensHOCTb Tpyaa Ha x/a (1989=100) 52,6/ 46,5/ 33,6/ 29,9 28,8/ 32,6/ 322 359 375
Tapudbl Ha anekTpoaHepruto, LeHTbl CLUA/KBT.Y - - - - 1,5 1.1 - - -
(cobupaemocTb nnatbl B %) (80)| (87)
MoTpebneHune anekTpoaHeprun/BBI (1989=100) 104,6 100 101,7| 102,8| 100,3| 94,3| 90,2 - -
PeghopmuposaHue uHgppacmpykmypsl - uHOekc EBPP - - - - - - 1,1 1,3 1,3
®durHaHCOBbIe OpraHn3auum
Yucno 6aHKoB (M3 KOTOPbIX B MIHOCOBCTBEHHOCTM) - -| 48 ()| 42 (1) 38(1)| 38(2) 37 (3)| 36(4) 31(6)
[onsa akTnBoB 6aHKOB B roccob6cTBEHHOCTM (%) - -| 69,2 62,3 54,1 552 594| 66,6 66
HenpounssoautenbHble kpeanTbl (% obLLei CyMMbl KPEAUTOB) - - 84| 11,8/ 14,2 12,7 16,5/ 13,1 15,2
BHyTpeHHee kpeamToBaHue yacTHoro cektopa (% BBIT) - - 17,6 6,2 6,7 8,5 17,1 9,7 -
Kanutanusauua dongosoro peiHka (% BBIT) - - - - - - - - 41
PegopmuposaHue baHkosckol cucmemsl - uHOekc EBPP 1 1 1 2 1 1 1 1 1
PegpopmuposaHue HebaHKOBCKUX (hUHAHCOBbIX 2 2 2 2 2 2 2 2 2
opeaHu3ayul - uHdexkc EBPP
MNpaBoBas 6a3a
Cogpepa peeynuposaHusi 3aKOHOM - nokazamerss EGPP - - - - - 2 2 2 1
(kopriopamuesHoe npaso)
SpekmusHocmb rpasorpuMeHeHusi - nokasamerb EBPP - - - - - 2 2 2 2,3
(kopriopamuesHoe npaso)
CoumanbHas cdepa
Pacxopbl Ha 3gpaBooxpaHeHue n obpasoaHuve (% BBIT) 8,7/ 151 12,9 104 11,2 13| 121 11,4 -
MpoAoMKMTENBHOCTD XNU3HM MPY KUBOPOXAEHUM (BCETO NET) 70 69| 68,8/ 68,5 686/ 685 684 684 -
MokasaTenb 6a3oBoro LKonbHoro obpasosaHuns (%) 93,8/ 93,3 93,2 93,7| 93,4 93,8/ 96,5 - -
HepaBeHcTBO A0X0A0B (KO3 DULIMEHT [KMHN) 34,11 39,9 - - - - - - -

' OTCyTCTRYIOT AaHHBIE O KOHTPONE Hafl LIEHAMM Ha Yrorb, [IPEBECUHY, MNaTy 3a XUNbe 1 MEeXropoacKoe aBTobyCHoe

coobLueHue. I'IpM nobaBneHnn aTux AaHHbIX K YUCNy KOHTpONMpyembIX LeH OHO BbipacTeT o 9.

2 OTHOCATCA K Hanoram Ha BHELUHeTOoproBble onepauun.




Fpy3unsa - nokasaTenu CTPYKTYPHO-UHCTUTYLMOHANbHbIX pecopm

1992| 1993| 1994| 1995 1996, 1997| 1998 1999, 2000
INnbepanusauyms
Honsa perynupyemsix ueH B WML, (%) - -l 134 13 13 8,3 3 3 -
Yucno ToBapoB C perynvpyembiMu LieHamu B Kop3uHe-15 5 5 5 4 3 3 0 0 0
EBPP
[onsi TOproBnun co cTpaHamu ¢ Henepexon. dKOHOMUKown (%) - -l 33,3] 331 27,6| 35,7 58,7 70| 72,4
Hons Toproeoro o6opota B BBI1 (%) 123,2) 154,8| 90,2 37| 39,1 43,8/ 39,6/ 53,1 554
Hoxoakl oT nownuvH (% vmnopra) - - 0,3 0,5 2 4,4 4,2 1,7 -
Bbiceoboxx0eHue ueH - uHoekc EBPP 2,7 3 3 3 3 3 3 3 3,3
Jlubepanusayusi mop2080-8aitoOmMHbIX onepayull - UHOeKC 1 1 1 2 3 4 4 4 4,3
EBPP
MpuBaTtusaums
[Hoxoakl oT npuBaTu3auum (coBokynHo, % BBIT) -| 10,4| 14,6 19,1 19,8/ 20,5/ 21,8/ 22,7 23
Hons yacTtHoro cektopa B BBI (%) 15 20 20 30 50 55 60 60 60
[Hons yacTHoro cektopa B 3aHATOCTH (%) - - - - - - - - -
lMpusamu3sayusi maneix npednpusmud - uHdekc EBPP 1 2 2 3 4 4 4 4 4
lMpusamusayusi KpynHbIx npednpusmut - uHdekc EBPP 1 1 1 2 3 3,3 3,3 3,3 3,3
Mpeanpuatusa
BropxeTtHble cybeuaum (% BBI) - -l 13,8 1,1 1,5 2,2 2,1 2 -
O PeKTUBHOCTL OTUMCEHUNI Ha coLobecneveHue (%) 8,6 7,6 9,1 12,8/ 26,1 38,2 39,8/ 64,3 -
[ons npombilneHHoCcTH B obLiem yucne 3aHaTbix (%) 17,91 16,9 158 14,5/ 104 5,1 6,9 - -
Mpoun3BoanTenbHOCTE TpyAa B NPOMBbILLNEHHOCTM (%) -20,5| -7,7| -34,4 -0,6/ 499 28| -7,3 - -
MokazaTenb uHBecTuumi (% BBIT) 16,4 3,1 1,6 4 6 7,2 7.8 - -
PegopmuposaHue npednpusmudl - uHOekc EBPP 1 1 1 2 2 2 2 2 2
Xapakmepucmuka KOHKypeHyuu - uHdekc EBPP 1 1 1 1 2 2 2 2 2
UHdpacTpykTypa
OcHOBHble NuHUKM TenedoHHoN cBA3mn Ha 100 xutenewn 10,5 10,5 9,6/ 10,3] 10,5/ 114 11,6/ 11,6 -
Mpown3soaunTensHocTb Tpyaa Ha x/4 (1989=100) 374 22| 22,6/ 189| 18,1 28,4 38,9 47,7 595
Tapudbl Ha 3nekTpoaHepruto, LeHTbl CLUA/KBT.Y - - 1,6 3,5 2,8 3,1 3,5| 3(32) -
(cobupaemocTb nnatbl B %) (20) (35) (55) (68) (51)
MoTpebneHune anekTpoaHeprun/BBI (1989=100) 165,5| 189,4| 151,8| 147,4| 141,8| 127,2| 136,3 - -
PeghopmuposaHue uHgppacmpykmypsl - uHOekc EBPP - - - - - - 2,4 2,7 2,9
®durHaHCOBbIe OpraHn3auum
Yucno 6aHKoB (M3 KOTOPbIX B MIHOCOBCTBEHHOCTM) 75 (-)| 179 (-)|226 (1)[101 (3)| 61 (6)| 53 (8)| 43 (9) 34 (9)| 30 (8)
[Hons akTnBoB 6aHKOB B roccob6cTBEHHOCTH (%) 77,6/ 66,7 68,2 459 0 0 0 0 0
HenpounssoautenbHble kpeanTbl (% obLLei CyMMbl KPEAUTOB) ! 12,9 10,3 24,3 40,3 6,3 6,8 6,5 4,9 5,6
BHyTpeHHee kpeamToBaHMe yacTHoro cektopa (% BBIT) - - 6,1 34 3,8 5 - 5,8 6,1
Kanutanusauua dongosoro peiHka (% BBIT) - - - - - - - - -
PegopmuposaHue baHko8ckol cucmemsl - uHOekc EBPP 1 1 1 2 2 2,3 2,3 2,3 2,3
PeghopmuposaHue HebaHKOBCKUX (hUHAHCOBbIX 1 1 1 1 1 1 1 1,7
opeaHu3ayul - uHdexkc EBPP
MNpaBoBas 6a3a
Copepa peeynuposaHusi 3aKOHOM - nokaszamerss EBGPP - - - - - 3 3 2 3
(kopriopamuesHoe npaso)
BgppekmusHocmsb npasonpumMeHeHUsi - nokadamersns EBPP - - - - - 2 3 2 2
(kopriopamuesHoe npaso)
CoumanbHas cdepa
Pacxopbl Ha 3gpaBooxpaHeHune n obpasoaHuve (% BBIT) 6,7 9,7 8,3 1,7 2,8 4.1 4 - -
MpoAoMKMTENBHOCTD XNU3HW MPY KUBOPOXAEHUM (BCETO NET) 69 69| 69,4 69,8 70,3 725 72,7 729 -
MokasaTenb 6a3oBoro LKonbHoro obpasosaHuns (%) 91,2 823 82| 80,4 794 80| 81,8 - -
HepaBeHcTBO A0X0A0B (KO3 DULIMEHT [KMHN) 36,9 40 - - -| 49,8 - - -

' ameHeHMs1 B JaHHbIX O HEMPOU3BOAUTENbHBLIX KPEAUTaX B CPaBHEHWUM C AaHHLIMU NpeabiayLuero [oknaga o npouecce

nepexona Bbl3BaHbl U3MEHEHUEM KaTEropuii KPEAUTOB, KNACCUPULMPOBAHHBIX Kak HEMPOU3BOAUTESbHbLIE (CM. ONPEAENEHMs).




KasaxcTaH - nokasatenu CTpyKTYPHO-MHCTUTYLMOHANbHbIX pecopm

1992| 1993| 1994 1995/ 1996 1997| 1998 1999 2000
INnbepanusauyms
Hons perynupyemsix ueH B WML, (%) 2,5 2,5 2,5 0 0 0 0 0 -
Yuncno ToBapoB C perynmpyemMbiMu LieHaMu B KOp3uHe-15 3 3 3 0 0 0 0 0 0
EBPP
[ons ToproBnu co cTpaHamu ¢ Henepexof,. 3KOHOMUKOM (%) - -l 33,2 399 41,7| 52,4 47,3| 58,7| 64,2
Oons Toproeoro o6opota B BBIM (%) 136,7| 179,6| 64,4 64,9 61,8 63,6/ 569 693 90,2
Loxoabl oT nownuH (% umnopTa) ! 17,3 0,5 5,6 3,9 2 1,5 1,9 1,6 -
BbicsoboxxdeHue ueH - uHoekc EBPP 2 2 2 3 3 3 3 3 3
Jlubepanusayusi mop208o-8aitomHbIX onepayuli - UHOeKC 1 2 2 3 4 4 4 3 3,3
EBPP
MpuBaTtusaums
Loxoabl oT npuBaTusauum (cosokynHo, % BBI1) 2 3,4 6,1 6,4 6,7 8,9 12,3 16,2 17,9 18,7
Hons yacTtHoro cektopa B BBIT (%) 10 10 20 25 40 55 55 60 60
[Hons yacTHoro cektopa B 3aHATOCTH (%) - - - - - - - - -
lMpusamu3sayusi maneix npednpusmud - uHdekc EBPP 2 2 2,3 3 3,3 4 4 4 4
lMpusamu3sayusi kKpynHbIx npednpusmut - uHdekc EBPP 1 2 2 2 3 3 3 3 3
Mpeanpuatusa
BropxeTHble cybeuaun (% BBIM) 3 - - 3,2 3,6 2,6 1,8 0,7 0,7 -
O HEKTUBHOCTL OTUMCIEHUI Ha coLlobecneveHue (%) 37,7 -l 39,8/ 553 56,3] 515 - - -
[ons npomblnNeHHOCTH B 0bLleM yucne 3aHaTbIx (%) - 21,2 20,7 20,5/ 20,9 22,2/ 2464 26,8 293
[MponsBoanTenbHOCTL TpyAa B NPOMbILIeHHOCTU (%) -10,7 -1 -22,7 -0,1 12,3| 18,6 3,8/ 15,7 15,8
MokazaTenb uHsecTuumii (% BBIT) 30,4 279 226, 205 11,8 156 17,3] 14,6/ 13,8
PegopmuposaHue npednpusmudll - uHoekc EBPP 1 1 1 1 2 2 2 2 2
Xapakmepucmuka KOHKypeHuyuu - uHdekc EBPP 1 1 2 2 2 2 2 2 2
UHdpacTpykTypa
OcHoBHble NUHUKM TenedoHHoN cBa3n Ha 100 xutenewn 88 11,7/ 11,7 11,8 11,6/ 10,8 10,9 10,8 -
Mpown3soaunTensHocTb Tpyaa Ha x/4 (1989=100) 69,5/ 51,4 37,6/ 32,6/ 304 30| 31,2 27,6| 425
Tapudbl Ha anekTpoaHepruto, LeHTbl CLUA/KBT.Y - - 4,2 3,2| 3(70) 3,8| 4,7 ()| 3,2(-) -
(cobupaemocTb nnatbl B %) (73)| (75) (50)
MoTpebneHune anekTpoaHeprun/BBI (1989=100) 110,3| 102,4| 110,4 110 97| 81,9 76,3 - -
PeghopmuposaHue uHgppacmpykmypsl - uHOekc EBPP - - - - - - 2,4 2,4 2,5
®durHaHCOBbIe OpraHn3auum
Yucno 6aHKoB (M3 KOTOPbIX B MIHOCOBCTBEHHOCTM) 155 (1)|204 (5)|184 (8)|130 (8)|101 (9)|81 (22)|71 (20)|55 (18)|48 (16)
[lonsi akTMBOB 6aHKOB B rocco6CTBEHHOCTY (%) * 4,6 - -l 243| 28,4 448 23| 19,9 1,9
Henpown3seoanTenbHble KpeanTbl (% oBLLei CyMMBbI KpeauTos) ° - - -l 14,9 19,9 6 4,7 55 21
BHyTpeHHee kpeamToBaHue yacTHoro cektopa (% BBIT) -l 493| 26,6 71 6,3 4,3 54 74| 10,6
Kanutanusauus doHgoBoro peiHka (% BBIM) - - - - - 6,1 8,2| 155 7,5
PegopmuposaHue baHkogckol cucmemsl - uHOekc EBPP 1 1 1 2 2 2,3 2,3 2,3 2,3
PeghopmuposaHue Heb6aHKOBCKUX (hUHAHCOBbIX 1 1 1,7 1,7 1,7 1,7 2 2 2,3
opeaHu3ayul - uHdexkc EBPP
MNpaBoBas 6a3a
Copepa peeynuposaHusi 3aKOHOM - nokaszamerss EBGPP - - - - - 2 2,3 3,3 4
(kopriopamuesHoe npaso)
SApghekmusHocmb rpasonpuMeHeHust - nokazamess E6PP - - - - - 2 2 3,3 3,7
(kopriopamuesHoe npaso)
CoumanbHas cdepa
Pacxopbl Ha 3gpaBooxpaHeHune n obpasoaHue (% BBIT) 6,1 6,5 5,3 7,5 7,2 71 6,2 6,1 -
[MpoJomKMTENBHOCTL XM3HM NPU XUBOPOXAEHUN (BCEro neT) 67,7\ 66,7 65,7 64,9 64,1 64,5 64,6/ 64,8 -
MokasaTenb 6a3oBoro LKonbHoro obpasosaHuns (%) 94,2 94| 93,6/ 94,3| 94,6/ 93,7 93,2 - -

HepaBeHcTBO A0X0A0B (KO3 DULIMEHT [KMHN)

! OTHOCSTCA K Hanoram Ha BHeLIHETOProsble onepaumi.

2 Uckniouast 5% nakeT akuuit B "TeHrus-llespoHe" Ha cymmy 660 mnH. gonn. CLUA B sHeape 2001 r.

3 NanHble 3a 1998 - 1999 IT. OTHOCSTCS K pacxoaam Ha TONMMBO U 9HEPrOHOCUTENM, CENbCKOe XO35MCTBO U FOPHOPYAHYIO NPOMBILLNEHHOCTb.
[ocoonsa aktuBoB 6aHkoBCkoW cuctembl B 1997 1. yBenuyunacb B pesynbTaTte CrusiHisa YacTHoro Anem-6aHka 1 rocygapCTBEHHON KpeanTHON
opraHusaumn. B 1998 r. obpasoBaBLumiica B peaynbrate cnnsHua 6aHk 6bin BHOBb NpuBaTuavposaH. B aekabpe 2000r. rocynapcTBo CokpaTuno

cBoto fonto B C6epbaHke Ao ypoBHs Hke 50%.

5 M3meHeHns B AaHHbIX O HENpPOuU3BOAUTENbHbIX KpeanTax B CpaBHEHUU C JaHHBbIMU npeabiayuiero [oknapa o npouecce nepexona Bbl3BaHbl
VN3MEHEHNEM KaTeropuin KpeamToB, KnaccuuLMpoBaHHbIX Kak HENPON3BOANTENbHbIE (CM. onpe,qeneHMﬂ).




Kblprbi3cTaH - nokasaTtenu CTPYKTYPHO-MHCTUTYLIMOHANbHbIX pecgopm

1992| 1993| 1994 1995/ 1996 1997| 1998 1999 2000
INnbepanusauyms
Hons perynupyemsix ueH B WML, (%) 40 - - - - - - - -
Yuncno ToBapoB C perynmpyemMbiMu LieHaMu B KOp3uHe-15 4 4 1 1 1 1 1 1 1
EBPP
[ons ToproBnu co cTpaHamu ¢ Henepexof,. 3KOHOMUKOM (%) - -| 40,2 17,6/ 19,4/ 33,5 57,7/ 55,7, 56,9
Oons Toproeoro o6opota B BBIM (%) - -l 69,1 63| 72,1 72,2 81,4 7934 778
Loxoabl oT nownuH (% umnopTa) - - 1 2,3 2 2,2 2,4 1,4 -
BbicsoboxxdeHue ueH - uHoekc EBPP 2 3 3 3 3 3 3 3 3
Jlubepanusayusi mop208o-8aitomHbIX onepayuli - UHOeKC 2 2 3 4 4 4 4 4 4
EBPP
MpuBaTtusaums
Loxoabl oT npuBaTusauum (cosokynHo, % BBI1) 0 0,2 0,6 0,9 1,3 1,4 1,6 1,9 2,4
Hons yacTtHoro cektopa B BBIT (%) 20 25 30 40 50 60 60 60 60
[onsi yacTHoro cekTopa B 3aHATOCTU (%) 39,8/ 524 41,7/ 685 725 742 76,3 77,3 -
lMpusamu3sayusi manbix npednpusmud - uHdekc EBPP 2 3 4 4 4 4 4 4 4
lMpusamu3sayusi kKpynHbIx npednpusmut - uHdekc EBPP 2 2 3 3 3 3 3 3 3
Mpeanpuatusa
BropxeTHble cybeuaun (% BBIM) ! - - 2,1 2,3 1,8 2,2 2,5 2,2 -
O HEKTUBHOCTL OTUMCIEHUI Ha coLlobecneveHue (%) - - 53| 67,5/ 60,5 67,7/ 66,5 60,3 -
[ons npomblnNeHHOCTH B 0bLleM yucne 3aHaTbIx (%) 16,3 16| 14,7 12,5/ 111 10,2 8,9 9,2 -
[MponssoanTenbHOCTL TpyAa B NPOMbILIeHHOCTU (%) 2 -23,7 -17| -14,5| -11,4| 16,5/ 48,8 18,8 -7,9 -
MokazaTenb uHsecTuumii (% BBIT) 14,6| 13,4 56| 20,7 22,6| 12,6/ 12,2 18 16
PegopmuposaHue npednpusmudll - uHoekc EBPP 1 1 2 2 2 2 2 2 2
Xapakmepucmuka KOHKypeHuyuu - uHdekc EBPP 1 1 2 2 2 2 2 2 2
UHdpacTpykTypa
OcHoBHble NUHUKM TenedoHHoN cBa3n Ha 100 xutenewn 7,5 8 7,3 7,7 7,5 7,6 7,6 7,6 -
Mpown3soaunTensHocTb Tpyaa Ha x/4 (1989=100) 73,5 543| 39,7\ 34,4 321 317 33| 30,1 44,9
Tapudbl Ha anekTpoaHepruto, LeHTbl CLUA/KBT.Y - -| 0,74| 1(70), 2,25/ 2(80)| 0,48 0,37 -
(cobupaemocTb nnatbl B %) (65) (75) (90)]  (93)
MoTpebneHune anekTpoaHeprun/BBI (1989=100) 127,7| 149,4| 180,9| 175,7| 155,4| 135,3| 139,7 - -
PeghopmuposaHue uHgppacmpykmypsl - uHOekc EBPP - - - - - - 1,9 1,9 2
®durHaHCOBbIe OpraHn3auum
Yucno 6aHKoB (M3 KOTOPbIX B MIHOCOBCTBEHHOCTM) 15(1)| 20 (1)| 18 (3)| 18 (3)| 18 (3)| 20 (3)| 23 (6)| 23 (5)| 22 (6)
[ons akTnBoB 6aHKOB B roccob6cTBEHHOCTH (%) - -l 77,3] 69,7 5 8 71 214 -
Henpown3seoanTenbHble KpeanTbl (% obLLeil CyMMbl kpeauTos) ° - -l 92,2 72| 26,1 7,6 0,2 6,4| 16,4
BHyTpeHHee kpeamToBaHue yacTHoro cektopa (% BBIT) - - -l 12,5 8,7 3,5 53 5 -
KanuTanuaaumsi poHIoBoro piHka (% BBM) * - - - - 3 3,2| 23,7 - 0,3
PegopmuposaHue baHkogckol cucmemsl - uHOekc EBPP 1 1 2 2 2 2,7 2,7 2,3 2,3
PeghopmuposaHue Heb6aHKOBCKUX (hUHAHCOBbIX 1 1 1 1,7 2 2 2 2 2
opeaHu3ayul - uHdexkc EBPP
MNpaBoBas 6a3a
Copepa peeynuposaHusi 3aKOHOM - nokaszamerss EBGPP - - - - - 3 3 3,3 3,3
(kopriopamuesHoe npaso)
SApghekmusHocmb rpasonpuMeHeHust - nokazamess E6PP - - - - - 2 2 3 3
(kopriopamuesHoe npaso)
CoumanbHas cdepa
Pacxopbl Ha 3gpaBooxpaHeHune n obpasoaHue (% BBIT) - 6,8 9,6/ 10,5 8,4 8,1 7,7 6,3 5,8
[MpoJomKMTENBHOCTL XM3HM NPU XUBOPOXAEHUN (BCEro neT) 68,1 67,2 66| 65,8 66,5/ 66,9 67,1 67,3 -
MokasaTenb 6a3oBoro LKonbHoro obpasosaHuns (%) 90,3| 89,7 89| 89,2 89,4 894 897 - -
HepaBeHcTBO A0X0A0B (KO3 DULIMEHT [KMHN) 30| 44,5 44,3] 39,5/ 42,8/ 431 - - -

' OTHoCSTCS K TpaHcdepTam u cybeuamsim.

2 poct Npon3BOANTENBHOCTU TPyAa B NPOMbILLNEHHOCTU B 1997 r. BbI3BaH rMaBHbIM 06pa3oM NoBbILLIEHWEM 06HLEMOB

npou3soacTea Ha KymTopckon 30n10Toa00bIBatoLLEN LaxTe.

®B 1998 . BCE 6e3HafexHble kpeanTbl B GaHKOBCKON cMcTeMe Obinu nepeBefieHbl Ha GanaHe cneunansHO BbiAENEHHOro Ans

3TuX Lenen 6aHka nop ynpaeneHvem HaubaHka ctpaHbl. B otyeTHOCTM HaubaHka aTm 6e3HaaexHble KpeauTbl CKopee BCEro He

OTpakeHbl.

* NucTuHr rocaHepronpeanpustusi "KblpreidaHepro” obycrnoBneH pe3kuM noBbILLEHWEM ero kanutanusauum B 1998 r.




MonpoBa - nokasaTenu CTPYKTYPHO-UHCTUTYLMOHANbHbIX pecopm

1992| 1993| 1994 1995/ 1996 1997| 1998 1999 2000
INnbepanusauyms
Hons perynupyemsix ueH B WML, (%) - - - - - - - - -
Yuncno ToBapoB C perynmpyemMbiMu LieHaMu B KOp3uHe-15 11 11 11 11 11 11 10 10 10
EBPP
[ons ToproBnu co cTpaHamu ¢ Henepexof,. 3KOHOMUKOM (%) - - 89 16,5/ 154| 19,4| 29,2/ 40,3 44
Hons Toprosoro obopota B BBI (%) 138,6| 88,7 110,6/ 92,1 99,3 97,1| 86,8/ 81,8 897
Loxoabl oT nownuH (% umnopTa) ! 0,8 2,1 1,1 1,4 1,9 2,2 2 3,4 -
BbicsoboxxdeHue ueH - uHoekc EBPP 2,7 3 3 3 3 3 3 3 3,3
Jlubepanusayusi mop208o-8aitomHbIX onepayuli - UHOeKC 2 2 2 4 4 4 4 4 4
EBPP
MpuBaTtusaums
Loxoabl oT npuBaTusauum (cosokynHo, % BBI1) - 0 0,5 0,8 1,3 3,6 4.4 54 11,2
Hons yacTtHoro cektopa B BBIT (%) 10 15 20 30 40 45 50 45 50
[Hons yacTHoro cektopa B 3aHATOCTH (%) - - - - - - - - -
lMpusamu3sayusi maneix npednpusmud - uHdekc EBPP 1 1 2 3 3 3 3,3 3,3 3,3
lMpusamu3sayusi kKpynHbIx npednpusmut - uHdekc EBPP 1 2 2 3 3 3 3 3 3
Mpeanpuatusa
BrogxeTHble cybeuamm (% BBIM) - - - - - - - - -
O HEKTUBHOCTL OTUMCIEHUI Ha coLlobecneveHue (%) 47,1 47,1 73,9 77| 78,2 68,4 71 70,5 -
[ons npomblnNeHHOCTH B 0bLleM yucne 3aHaTbIx (%) 20,2 14,5| 13,8 16| 14,7, 14,3 14,3 - -
[MponsBoanTenbHOCTL TpyAa B NPOMbILIeHHOCTU (%) -20 7,3 -23,6 12 8,6/ 10,5 -3,2 - -
MokasaTenb nHBecTuumii (% BBIM) 16,2 15,5/ 193 16| 19,4 19,9 21,9 - -
PegopmuposaHue npednpusmudll - uHoekc EBPP 1 1 2 2 2 2 2 2 2
Xapakmepucmuka KOHKypeHuyuu - uHdekc EBPP 1,7 1,7 1,7 2 2 2 2 2 2
UHdpacTpykTypa
OcHoBHble NUHUKM TenedoHHoN cBa3n Ha 100 xutenewn 11,6/ 11,9 123 13 14| 14,6 15 12,7 -
Mpown3soaunTensHocTb Tpyaa Ha x/4 (1989=100) 60,4 43| 32,2| 28,3| 26,5/ 27,6/ 252| 156| 18,7
Tapudbl Ha anekTpoaHepruto, LeHTbl CLUA/KBT.Y - - 4,3 3,2 3,1 47| 5,2 (-)| 4,4 (-) -
(cobupaemocTb nnatbl B %) (64) (92)] (87)| (92)
MoTpebneHune anekTpoaHeprun/BBI (1989=100) 165| 160,1| 191,3| 172,6| 182,2| 164,7| 160,8 -
PeghopmuposaHue uHgppacmpykmypsl - uHOekc EBPP - - - - - - 2,2 2,4 -
duHaHCoBble opraHusaumm *
Yucno 6aHKoB (M3 KOTOPbIX B MIHOCOBCTBEHHOCTM) 16 ()] 16(-)| 21 (1)] 22 (1)| 21 (2)| 22 (4)| 23 (7)|20 (10)|20 (11)
[ons akTnBoB 6aHKOB B roccob6cTBEHHOCTH (%) - - - - - - 0,3 7.9 9,8
HenpownseoanTenbHble KpeanTsl (% obLLeil CyMMBbI KpeauTos) - - 31| 391 46 26 32| 29,3 20,6
BHyTpeHHee KpeaMTOBaHWE YacTHoro cekTopa (% BBM)® 59 5 3,7 5,8 6,8/ 14,8/ 158 11,2 128
KanuTanuaaumsi poHIoBoro piHka (% BBM) * - - - - - 0,1 0,1 0,1 0,1
PegopmuposaHue baHkogckol cucmemsl - uHOekc EBPP 1 2 2 2 2 2 2,3 2,3 2,3
PeghopmuposaHue Heb6aHKOBCKUX (hUHAHCOBbIX 1 1 2 2 2 2 2 2 2
opeaHu3ayul - uHdexkc EBPP
MNpaBoBas 6a3a
Copepa peeynuposaHusi 3aKOHOM - nokaszamerss EBGPP - - - - - 3 4 3,7 -
(kopriopamuesHoe npaso)
ShpekmusHocmb npasonpuMeHeHus - nokasamens EBPP - - - - - 2 3 3 -
(kopriopamuesHoe npaso)
CoumanbHas cdepa
Pacxopbl Ha 3gpaBooxpaHeHune n obpasoaHue (% BBIT) 11 11 149, 12,6| 14,9 141 9,9 6,6 6,7
[MpoJomKMTENBHOCTL XM3HM NPU XUBOPOXAEHUN (BCEro neT) 67,8 67,4 66| 65,7| 66,6/ 66,5 66,5 66,6 -
MokasaTenb 6a3oBoro LKonbHoro obpasosaHuns (%) 79,9, 79,1 788 79,4 792 925 925 - -
HepaBeHcTBO A0X0A0B (KO3 DULIMEHT [KMHN) 41,1 43,7| 37,9 39 - - - - -

! OTHOCATCA KO BCEM Hanoram Ha BHELLUHEeTOoproBsblie onepauun.

2 A3MeHeHs B A@HHBIX O HEBO3BPATHBIX KPEAUTaX B CPABHEHUM C JaHHbIMM npeabiayluero [loknaaa o npolecce nepexoaa
BbI3BaHbl U3MEHEHNEM KaTeropui KpeauToB, KNnaccuduLMpoBaHHbIX Kak HeBO3BpaTHbIe (CM. onpeaeneHuns).
*KpeauTbl hU3nnLaM 1 NpeanpusiTUsiM, UCKItouast GaHK1 1 NPaBUTENbCTBO.
4,D,aHHbIe 13 obcnenoBaHus hoHA0BONM GUpPM MonaoBel, BKIoYas rocyapcTBeHHbIe LeHHble 6ymarun. [JaHHble MOK aatot
undpy 4,56% BBI1 npymeHnTENbHO K KOTUMPYHOLWMMCS KoMmnaHusam B 1997 r.




Poccus - nokasaTenu CTPYKTYPHO-MHCTUTYLIMOHANbHLIX pedopM

1992| 1993| 1994| 1995 1996, 1997| 1998 1999, 2000

INnbepanusauyms
Hons perynupyemsix ueH B WML, (%) - - - - - - - - -
Yuncno ToBapoB C perynmpyemMbiMu LieHaMu B KOp3uHe-15 7 7 6 5 5 5 5 - -
EBPP
[ons ToproBnu co cTpaHamu ¢ Henepexof,. 3KOHOMUKOM (%) - -| 66,6 68,2 67| 654| 66,9 70,5 685
Oons Toproeoro o6opota B BBIM (%) 115| 61,7 42,6 41,8 37,8/ 36,9 491 621 61
Ooxoabl oT nownuH (% |/|MnopTa)1 3,8 12 15| 10,8 7,9 7,3 7,2 8,9 18,55
BbicsoboxxdeHue ueH - uHoekc EBPP 3 3 3 3 3 3 2,7 2,7 3
Jlubepanusayusi mop208o-8aitomHbIX onepayuli - UHOeKC 3 3 3 3 4 4 2,3 2,3 2,3
EBPP
MpuBaTtusaums
Loxoabl oT npuBaTusauum (cosokynHo, % BBI1) 0,8 1,1 1,3 1,5 1,7 2,7 3,3 3,4 3,8
Hons yacTtHoro cektopa B BBIT (%) 25 40 50 55 60 70 70 70 70
[Hons yacTHoro cektopa B 3aHATOCTH (%) - - - - - - - - -
lMpusamu3sayusi maneix npednpusmud - uHdekc EBPP 2 3 3 4 4 4 4 4 4
lMpusamu3sayusi kKpynHbIx npednpusmut - uHdekc EBPP 2 3 3 3 3 3,3 3,3 3,3 3,3
Mpeanpuatusa
BropxeTHble cybeuaun (% BBIM) 2 - - - - 8,1 8,5 59 5,3 -
O HEKTUBHOCTL OTUMCIEHUI Ha coLlobecneveHue (%) 105| 67,9 64,3| 62,2 57,8/ 71,3 62,4 593 -
[ons npomblnNeHHOCTH B 0bLleM yucne 3aHaTbIx (%) 29,6/ 29,3 271 259 24,8/ 231 18,7 - -
[MponsBoanTenbHOCTL TpyAa B NPOMbILIeHHOCTU (%) -13,9] 11,9 -114 4,5 0,8 12 19,1 7,3 -
MokazaTenb uHsecTuumii (% BBIT) 239 20,4 21,8/ 20,9 21, 19,1 17,5 - -
PegopmuposaHue npednpusmudll - uHoekc EBPP 1 1 1,7 2 2 2 2 1,7 2
Xapakmepucmuka KOHKypeHuyuu - uHdekc EBPP 2 2 2 2 2 2,3 2,3 2,3 2,3
UHdpacTpykTypa
OcHoBHble NUHUKM TenedoHHoN cBa3n Ha 100 xutenewn 15,5 15,8| 16,2 17| 17,5| 18,3| 19,7 19,7 -
Mpown3soaunTensHocTb Tpyaa Ha x/4 (1989=100) 89,8/ 754| 57,7/ 56,8/ 54,6, 58,6/ 609 72,1 833
Tapudbl Ha anekTpoaHepruto, ueHTol CLUA/KBT.Y - -| 120,5| 2,33| 3(50)| 3,20 2,711,110 -
(cobupaemocTb nnatbl B %) 8 (50) (50)| (87) 0)
MoTpebneHune anekTpoaHeprun/BBI (1989=100) 113,3| 116,1| 120,5| 123,5| 125,7| 122,3 126 - -
PeghopmuposaHue uHgppacmpykmypsl - uHOekc EBPP - - - - - - 2,4 2,4 -
®durHaHCOBbIe OpraHn3auum
Yucno 6aHKoB (M3 KOTOPbIX B MIHOCOBCTBEHHOCTM) 1747 2009| 2456|2297(2|2029(2|1697(2(1476(3|1349(3|1311(3
1) 2) 6) 0) 2) 3)
Oons akTnBoB 6aHKOB B rocco6cTBEHHOCTU (%) - - - - - 37 41,9 - -
BesHagexHble kpeanTbl (% obLuei CyMMbl KPEAUTOB) - - -l 12,3| 13,4, 12,1 30,9 258 153
BHyTpeHHee kpeamToBaHue yacTHoro cektopa (% BBIT) -l 11,8 121 8,5 7,4 9,4 12,8/ 11,5 -
Kanutanuaaumsi poHIoBoro peiHka (% BBM) * 0,5 0 0,1 4,6 9,7/ 30,5 16,5/ 43,8/ 16,1
PegopmuposaHue baHko8ckol cucmemsl - uHOekc EBPP 1 1 2 2 2 2,3 2 1,7 1,7
PeghopmuposaHue HebaHKOBCKUX (hUHAHCOBbIX 1 1,7 1,7 2 3 3 1,7 1,7 1,7

opeaHu3ayul - uHdexkc EBPP

MNpaBoBas 6a3a

Copepa peeynuposaHusi 3aKOHOM - nokaszamerss EBGPP - - - - - 3,3 3,7 3,7 -
(kopriopamuesHoe npaso)

ApghekmusHocmb rpasonpuMeHeHust - nokazamess EBPP - - - - - 3 2 2,3 -
(kopriopamuesHoe npaso)

CoumanbHas cdepa

Pacxopabl Ha 3apaBooxpaHeHue u obpasosanuve (% BBIT) 6 7,2 7,7 6,1 7,4 8,7 7,4 6,6 59
MpogomKMTENBHOCTL XM3HM NPU XUBOPOXAEHUN (BCEro neT) 67,8 65,2 64| 64,8 66| 66,7 67| 65,8 -
MokasaTenb 6a3oBoro LKonbHoro obpasosaHuns (%) 89,3| 88,3 88,6/ 88,8 885 882 89,1 - -
HepaBeHcTBO A0X0A0B (KO3 DULIMEHT [KMHN) 37,1 46,1 44,6/ 47,1 48,3 - - - -

! OTHOCHTCS KO BCEM Hamnoram Ha BHELLIHETOProBbIE OnepaLy .

2 Pacxofbl KOHCONMANPOBAHHOTO GlogKeTa B MacluTabax BCei SKOHOMMUKM CTPaHb! (B TOM Yncne cyGeuamnm 13 o6nacTHbIX
Gl0KETOB Ha NPOMbILLNIEHHOCTb, C/X, 3HEPreTUKY U Xunbe.

3 CpenHvie umdpbl no Cubupu, paitoHam Cesepa, tOra, Mosonxbs, JankHero BocToka v Ypana, a Takke no Bceit GeaepaLiu;
nokasartenu cobupaemocTu nnaTbl HOCAT NPUMEPHbIN XapakTep.

* Bknioyas KOTMPOBKY akumii Ha MMBB, M®B 1 PTC.




TagKUKNCTaH - NOKa3aTenu CTPYKTYPHO-UHCTUTYLMOHAlbHbIX pecopm

1992 1993 1994 1995 1996 1997 1998 1999 2000
INu6epanusaums
Honsa perynupyembix ueH B WML, (%) - - - - - - - - -
Yucno TOBapoB C perynvpyemMbiMM LeHamMu B Kop3uHe-15 4 2 2 1 1 1 1 1 -
EBPP
[ons ToproBnu co cTpaHamu ¢ Henepexof,. 3KOHOMUKoM (%) - - 756 589 52,7 282 276 236 46,1
Hons Toproeoro o6opota B BBI1 (%) - 157,7 1359 2605 147,8 138,5 99,4 1251 164,1
Loxoabl oT nownuH (% umnopTta) - 0,9 4 1,2 0,6 2,6 6,2 2.1 1,8
BbicsoboxxdeHue ueH - uHoekc EBPP 2 1,7 1,7 2,7 3 3 3 3 3
Jlubepanusayusi mopeao8o-8antomHbIX onepayuli - UHOeKc 1 1 1 2 2 2 2,7 2,7 3,3
EBPP
MpuBaTtusaums
Loxoabl oT npuBaTusaumm (cosokynHo, % BBI1) 0,7 0,9 1,1 1,4 1,6 2,1 2,7 4 54
Hons yacTtHoro cektopa B BBIT (%) 10 10 15 25 30 30 30 40 40
[ons yacTHoro cektopa B 3aHsaTocTH (%) - - - 53 55 58 57 63 58
lMpusamusayusi masnbix npednpusimud - uHoekc EBPP 2 2 2 2 2 2,3 3 3 3,3
lMpusamusayus KpynHbix npednpusmutl - uHoekc EBPP 1 1 1 2 2 2 2 2,3 2,3
Mpeanpuatusa
BropxeTHble cybeuaumn (% BBIM) ! 10,9 8 109 6,9 0,7 1,1 0,6 0,8 0,7
O HEKTUBHOCTL OTUMCEHUI Ha coLlobecneveHue (%) 553 69,8 1099 17,8 221 47,7 33,8 - -
[ons npombilineHHocTH B obLiem yucne 3aHaTbix (%) 13,1 11,5 111 99 10,5 8,5 8,3 7,6 7,2
Mpon3BoanTenbHOCTL TpyAa B NPOMbILLNEHHOCTM (%) -22,5 82 -225 -32 -231 16,6 10,3 194 184
Mokasatenb uHBecTuumi (% BBIT) - 231 223 147 - - - - -
PegopmuposaHue npednpusmudl - uHdekc EBPP 1 1 1 1 1 1 1,7 1,7 1,7
Xapakmepucmuka KOHKypeHuyuu - uHdekc EBPP 1 1,7 1,7 1,7 1,7 1,7 1,7 1,7 1,7
UHdpacTpykTypa
OcHoBHble NUHMKM TenedoHHoN cBA3n Ha 100 xutenewn 4,8 4,6 4.5 4.5 4,2 3,8 3,7 3,7 -
Mpown3soaunTensHocTb Tpyaa Ha x/4 (1989=100) - - 100 121,7 87,3 70,8 1009 859 83,8
Tapudbl Ha 3NEKTPO3HEpPruto, LEHTbI CLWA/kBT.4 - - - - - - - - -
(cobupaemocTb Nnatbl B %)
MoTpebnexune anekTpoaHeprun/BBI (1989=100) 1346 132,17 162,3 178,9 183,7 161,9 1604 - -
PeghopmuposaHue uHgppacmpykmypsl - uHOekc EBPP - - - - - - 1,1 1,1 1,1
®duHaHCOBbIE OpraHu3auum
Yucno 6aHKoB (M3 KOTOPLIX B MIHOCOBCTBEHHOCTM) 10() 15() 17() 18(-) 23(-) 28(5) 20(5) 20(3) 17 (4)
Oons akTnBoB 6aHKOB B rocco6cTBEHHOCTU (%) - - - - 53 30,3 292 6,9 6,8
HenpouasoauTenbHble kpeauTbl (% obLen cymMbl KpeanToB) - - - - 2,9 3 32 158 10,8
BHyTpeHHee kpeamToBaHue yacTHoro cektopa (% BBIT) - - - - 4 4,8 7.7 10 11,3
Kanutanmsauus doHgoBoro peiHka (% BBIM) - - - - - - - - -
PegopmuposaHue baHko8ckoU cucmemsbl - uHOekc EBPP 1 1 1 1 1 1 1 1 1
PeghopmuposaHue HebaHKOBCKUX gpuHaHcoBbIX 1 1 1 1 1 1 1 1 1
opeaHu3ayul - uHdekc EBPP
NMpaBoBas 6a3a
Copepa pezynuposaHusi 3akoHOM - rokasamenb EBPP - - - - - - 2 - 2
(KopriopamueHoe npaso)
SppekmusHocmb  npagonpumeHeHus - rokasamesns EBPP - - - - - - 3 - 1,7
(KopriopamueHoe npaso)
CoumnanbHas cdepa
Pacxopfbl Ha 3apaBooxpaHeHue n obpasoBaHue (% BBIT) 11,7 85 128 3,9 3,5 3,4 3,3 3,1 3,2
[MpoJomKMTENBHOCTL XM3HM NPU XUBOPOXAEHUN (BCEro neT) 68,2 62,2 66 683 684 684 685 68,6 -
MokazaTenb 6a3oBoro LkonbHoro obpasoBaxus (%) 925 87,1 87 86,6 85,1 849 87,8 - -

HepaBeHcTBO A0X0A0B (KO3 DULIMEHT [KMHN) -

' Mo paHHbIM MB®. LleneBoe chuHaHcMpoBaHue npon3BoacTBa xronka no nuHun HBT He yuntbiBaeTcs.



TypKMeHUCTaH - NoKa3aTenn CTPYKTYPHO-MHCTUTYLMOHANbHbIX pecopm

1992| 1993| 1994 1995/ 1996 1997| 1998 1999 2000
INnbepanusauyms
Oons perynupyembix ueH B WML (%) 20,8/ 18,8/ 18,8/ 18,8/ 18,8 16,7 6,3 6,4 -
Yuncno ToBapoB C perynmpyemMbiMu LieHaMu B KOp3uHe-15 7 6 5 5 5 5 4 4 -
EBPP
[ons ToproBnu co cTpaHamu ¢ Henepexof,. 3KOHOMUKOM (%) - -l 23,3] 31,8/ 32,4 388 726 61| 22,7
Oons Toproeoro o6opota B BBIM (%) 233,4| 78,1 184,9| 137,2| 140,9| 74,1| 68,8/ 1058 143,7
Loxoabl oT nownuH (% umnopTa) ! - - - 0,3 0,3 0,4 0,3 0,5 -
BbicsoboxxdeHue ueH - uHoekc EBPP 1 1 1,7 2 2 2 2 2 2
Jlubepanusayusi mop208o-8aitomHbIX onepayuli - UHOeKC 1 1 1 1 1 1 1 1 1
EBPP
MpuBaTtusaums
Loxoabl oT npuBaTusauum (cosokynHo, % BBI1) - - 0,1 0,2 0,2 0,2 0,2 0,3 0,3
Hons yacTtHoro cektopa B BBIT (%) 10 10 15 15 20 25 25 25 25
[Hons yacTHoro cektopa B 3aHATOCTH (%) - - - - - - - - -
lMpusamu3sayusi maneix npednpusmud - uHdekc EBPP 1 1 1 1,7 1,7 2 2 2 2
lMpusamu3sayusi kKpynHbIx npednpusmut - uHdekc EBPP 1 1 1 1 1 2 1,7 1,7 1,7
Mpeanpuatusa
BropxeTHble cybeuaun (% BBIM) - - 1,6 1,7 0,8 0,6 1,6 - -
OdhekTMBHOCTb OTUMCHEHUI Ha coLobecneveHne (%) - - - - - - - - -
[ons npomblnNeHHOCTH B 0bLleM yucne 3aHaTbIx (%) 9,8/ 104 10| 101 10,3 11,2 12,5/ 12,6 -
[MponsBoanTenbHOCTL TpyAa B NPOMbILIeHHOCTU (%) -12,3 -5,9| -25,9 14| 25,9 -39,5 11,4 1 33
Mokasatenb uHsecTuummn (% BBIT) - - - - - - - - -
PegopmuposaHue npednpusmudll - uHoekc EBPP 1 1 1 1 1 1,7 1,7 1,7 1
Xapakmepucmuka KOHKypeHuyuu - uHdekc EBPP 1 1 1 1 1 1 1 1 1
UHdpacTpykTypa
OcHoBHble NUHUKM TenedoHHoN cBa3n Ha 100 xutenewn 6,5 6,8 7,6 71 7,4 8,2 8,2 8,2 -
Mpown3soaunTensHocTb Tpyaa Ha x/4 (1989=100) 74,8 60,4 41,2 34| 28,7 27,9 27,8/ 26,9 281
Tapudbl Ha anekTpoaHepruto, LeHTbl CLUA/KBT.Y - - - - - - 0,8 (-)| 0,5(-) -
(cobupaemocTs nnathl B %) 2
MoTpebneHune anekTpoaHeprun/BBI (1989=100) 74,3| 79,6| 79,9 824| 829 773 769 - -
PeghopmuposaHue uHgppacmpykmypsl - uHOekc EBPP - - - - - - 1,1 1,1 1,1
®durHaHCOBbIe OpraHn3auum
Uncro 6aHKOB (M3 KOTOPBIX B MHOCOBCTBEHHOCTH) ° - - -| 67 (3)| 68 (4) 67 (4)] 13(4)] 13(4)| 13(-)
[ons akTnBoB 6aHKOB B roccob6cTBEHHOCTH (%) - - -| 26,1 64,1 683 77,8 96,6 -
HenpounasoautenbHble KpeanTbl (% obLuer CyMmMbl KPeAUTOB) - - -l 11,2 11,4 13,9 2,2 0,5 -
BHyTpeHHee KpeaMTOBaHNe YacTHoro cektopa (% BBIM) * - - - - 5,7 7,8 9,5 - -
Kanutanusauus doHgoBoro peiHka (% BBIM) - - - - - - - - -
PegopmuposaHue baHkogckol cucmemsl - uHOekc EBPP 1 1 1 1 1 1 1 1 1
PeghopmuposaHue Heb6aHKOBCKUX (hUHAHCOBbIX 1 1 1 1 1 1 1 1 1
opeaHu3ayul - uHdexkc EBPP
MNpaBoBas 6a3a
Copepa peeynuposaHusi 3aKOHOM - nokaszamersns EGPP - - - - - - - - -
(kopriopamuesHoe npaso)
SApghekmusHocmb rpasonpuMeHeHust - nokazamess E6PP - - - - - - - - -
(kopriopamuesHoe npaso)
CoumnanbHasn ccepa
Pacxopbl Ha 3apaBooxpaHeHune n obpasoaHue (% BBIT) 6,2 6,3 5,3 5,1 4.4 8 9,8 71 10,8
MpoAoMKMTENBHOCTD XNU3HW MPY KUBOPOXAEHUM (BCETO NET) - - - - -| 65,7/ 659 66,1 -
MokasaTenb 6a3oBoro LKonbHoro obpasosaHuns (%) 91,7 92| 91,8/ 83,9 83,2 83,1 - - -

HepaBeHcTBO A0X0A0B (KO3 DULIMEHT [KMHN)

' OTHoCATCS K AN dEPEHLIMPOBaHHBIM aKLM3aM Ha UMMOPT; UMMOPTHBLIX MOLLMMH B TypKMeHUCTaHe HeT.
2HaceneHue nonb3yeTcsl NbroToM Mo 3NEKTPO3HEprMn B obbeme 45 kBT/4. GecnnaTHo Ha 0QHOMO YrieHa CeEMbU B MecsiLy;
noTpebrneHne aneKTPOSHEPrumM CBEPX 3TOW NbroThl OnnadYMBaeTcs U3 pacyeTa Yyt Huxe 1 ueHTa CLUA 3a kBT/u.

3 B uncno GaHkoB 1o 1997 r. BXoasT Bce oTaenenusi CenbxoabaHka, KoTopbie B 1998 r. Gbinv 06befeHeHb! B OAWH

Cenbxo36aHk.

4 erﬂVITbI B MaHaTax rocyaapCTBe€HHbIM U YaCTHbIM KOMMNaHNAM.




Y36eKuCcTaH - noKasaTenu CTPYKTYPHO-MHCTUTYLIMOHANbHbIX pecdopm

1992 1993 1994 1995 1996 1997 1998 1999 2000
INu6epanusaums
Honsa perynupyembix ueH B WML, (%) - - - - - - - - -
Yucno ToBapoB C perynvpyembiMu LigHamu B KOp3uHe-15 - 5 5 1 1 1 - - -
EBPP
[ons ToproBnu co cTpaHamu ¢ Henepexof,. 3KOHOMUKoM (%) - - 456 349 473 382 474 535 378
Hons Toproeoro o6opota B BBI1 (%) 156 1204 996 73,2 62,1 693 544 675 852
Loxoabl oT nownuH (% umnopTta) ! 1,3 2,4 2,5 2,6 1,6 1,6 1,9 0,7 -
BbicsoboxxOeHue ueH - uHoekc EBPP 2 2 3 3 3 2,7 2 2 2
Jlubepanusayusi mop208o-8aitomHbIX onepayuli - UHOeKC 1 1 2 2 2 1,7 1,7 1 1
EBPP
MpuBaTtusaums
Loxoabl oT npuBaTusaumm (cosokynHo, % BBI1) 0 0,2 0,7 1,6 2,4 2,5 2,6 2,7 2,7
Hons yacTtHoro cektopa B BBIT (%) 10 15 20 30 40 45 45 45 45
[ons yacTHoro cektopa B 3aHsaTocTH (%) - - - - - - - - -
lMpusamusayusi masnbix npednpusimud - uHoekc EBPP 1 2 3 3 3 3 3 3 3
lMpusamusayus KpynHbix npednpusmutl - uHoekc EBPP 1 1 2 2,7 2,7 2,7 2,7 2,7 2,7
Mpeanpuatusa
BropxeTHble cybeuaumn (% BBIM) 10,7 7,6 2,7 3,4 4 3,2 - - -
OdhekTMBHOCTb OTUMCHEHUI Ha coLobecneveHne (%) - 54 - 335 359 - - - -
[ons npombilneHHoCcTH B obLlem yncne 3aHaTbix (%) 139 141 131 129 129 128 12,7 128 126
Mpon3BoanTenbHOCTL TpyAa B NPOMbILLNEHHOCTM (%) -1,7 23 105 -16 4,4 6,3 53 5 29
Mokasatenb uHBecTuumi (% BBIT) 129 146 183 273 293 21,7 19,2 - -
PegopmuposaHue npednpusmudl - uHdekc EBPP 1 1 1 2 2 2 2 2 1,7
Xapakmepucmuka KOHKypeHuyuu - uHdekc EBPP 1 2 2 2 2 2 2 2 2
UHdpacTpykTypa
OcHoBHble NUHMKM TenedoHHoN cBA3n Ha 100 xutenewn 6,7 6,6 6,9 7,6 6,7 6,4 6,5 6,7 -
Mpown3soaunTensHocTb Tpyaa Ha x/4 (1989=100) 69,2 523 331 281 273 269 271 266 34,2
Tapudbl Ha anekTpoaHepruto, ueHTol CLUA/kBT.Y - - - - - 17() 1,9 1,2 -
(cobupaemocTb Nnatbl B %) (80)  (90)
MoTtpebnenne anekTpoaHeprn/BBI (1989=100) 119,17 118,3 120,1 118,2 1176 116,1 1108 - -
PeghopmuposaHue uHgppacmpykmypsl - uHOekc EBPP - - - - - - 1,7 1,7 -
®duHaHCOBbIE OpraHu3auum
Yucno 6aHKoB (M3 KOTOPLIX B MIHOCOBCTBEHHOCTM) 30(-) 21 (1) 29(1) 31 (1) 29(2) 30(4) 33(4) 35(5) 34(6)
Oons akTnBoB 6aHKOB B rocco6cTBEHHOCTU (%) 21,7 159 46,7 384 755 706 673 658 77,5
HenpouasoauTenbHble kpeauTbl (% obLen cymMbl KpeanToB) 0 0 0 0 0 0,4 0,1 0,1 0
BHyTpeHHee kpeamToBaHue yacTHoro cektopa (% BBIT) - - - - - - - - -
Kanutanmsauus doHgoBoro peiHka (% BBIM) - - - - 1,3 3,8 - 0,8 1,1
PegopmuposaHue baHko8ckoU cucmemsbl - uHOekc EBPP 1 1 1 1,7 1,7 1,7 1,7 1,7 1,7
PeghopmuposaHue HebaHKOBCKUX (hUHAHCOBbIX 1 1 2 2 2 2 2 2 2
opeaHu3ayul - uHdexkc EBPP
NMpaBoBas 6a3a
Copepa peeaynuposaHusi 3aKOHOM - rnokazamersis EBGPP - - - - - 2,3 2,3 2,7 3
(KkopriopamueHoe npaso)
SppekmusHocmb npasonpuMeHeHus - nokasamesns EGPP - - - - - 2 2 2,3 2,7
(kopriopamueHoe npaso)
CoumanbHas cdepa
Pacxopfbl Ha 3apaBooxpaHeHue n obpasoBaHue (% BBIT) 148 134 11,8 11 11,1 10,4 11,2 10,8 -
[MpoJomKMTENBHOCTL XM3HM NPU XUBOPOXAEHUN (BCEro neT) - - - - - 692 694 696 -
MokasaTenb 6a3oBoro LwKkonbHoro obpasosaHuns (%) 875 879 88,6 - 89 89,7 - - -

HepaBeHcTBO A0X0A0B (KO3 DULIMEHT [KMHN)

! OTHOCATCA K TAMOXEHHbLIM 1 OKCMNOPTHbLIM MOLNMHaM.



YKpauHa - nokasaTtesnim CTPYKTYPHO-MHCTUTYLUOHANbHbIX pecopm

1992| 1993| 1994 1995/ 1996 1997| 1998 1999 2000
INnbepanusauyms
Hons perynupyemsix ueH B WML, (%) - - - - - - - - -
Yuncno ToBapoB C perynmpyemMbiMu LieHaMu B KOp3uHe-15 11 11 6 2 2 2 2 - -
EBPP
[ons ToproBnu co cTpaHamu ¢ Henepexof,. 3KOHOMUKOM (%) - -| 38,7 40,3/ 455| 57,1 53,6/ 57,4/ 585
Oons Toproeoro o6opota B BBIM (%) 91,9 853| 80,7/ 84,1 794 699 71,7/ 804 965
Loxoabl oT nownuH (% umnopTa) ! 0,3 1,2 1,1 1,7 1,2 1,9 2,4 2,3 -
BbicsoboxxdeHue ueH - uHoekc EBPP 1 1 2 3 3 3 3 3 3
Jlubepanusayusi mop2080-8aitomHbIX onepayull -UHOeKc 1 1 1 3 3 3 2,7 3 3
EBPP
MpuBaTtusaums
[oxoabl oT npuBaTusauum (cosokynHo, % BBIT) 0 0,1 0,3 0,4 0,7 0,8 1,3 1,9 3,2
Hons yacTtHoro cektopa B BBIT (%) 10 15 40 45 50 55 55 55 60
[Hons yacTHoro cektopa B 3aHATOCTH (%) - - - - - - - - -
lMpusamusayusi manbix npednpusmud - uHdekc EBPP 1 2 2 2 3 3,3 3,3 3,3 3,3
lMpusamu3sayusi KpynHbIx npednpusmuti - uHdekc EBPP 1 1 1 2 2 2,3 2,3 2,3 2,7
Mpeanpuatusa
BropxeTHble cybeuaum (% BBI'I)2 - - 13,3 58 6,5 5 - - -
O HEKTUBHOCTL OTUMCEHUI Ha coLobecnevyeHue (%) 92,6/ 81,2 88,5 794| 78,7 799 76,7/ 80,2 -
[ons npomblNeHHOCTH B 0bLleM yucne 3aHaTbIx (%) 30,2 29,3 28,2| 26,2 256 246 21 - -
[MponssoanTenbHOCTL TpyAa B NPOMbILIeHHOCTU (%) -1,8 -3| -20,3 -4,5 2,5 9 2,8 - -
Mokasatenb uHBecTuumi (% BBIT) 27,1 243| 2554 233 20,7 19,8/ 193 - -
PeghopmuposaHue npednpusimudl - uHoekc EBPP 1 1 1 2 2 2 2 2 2
Xapakmepucmuka KoHKypeHyuu - uHoekc EBPP 2 2 2 2 2 2,3 2,3 2,3 2,3
UHdpacTpykTypa
OcHoBHble NUHWMKM TenedoHHoN cBa3n Ha 100 xutenewn 14,7/ 15,2 1577 16,1 18,1 18,5/ 191 19,1 -
Mpown3soaunTensHocTb Tpyaa Ha x/4 (1989=100) 66,7| 53,3| 46,9 46,1| 40,7 424| 4222| 41,7 449
Tapudbl Ha anekTpoaHepruto, ueHTol CLUA/KBT.Y - - -60 -65| 2,46, 3,13| 2,89 2,25 -
(cobupaemocTb nnatbl B %) (70)| (80)| (79)| (84)
MoTpebneHune anekTpoaHeprun/BBI (1989=100) 105| 112,2| 127,2| 138,6| 139,4| 137,7| 133,5 - -
PeghopmuposaHue uHgppacmpykmypsl - uHOekc EBPP - - - - - - 2 2 2,4
®durHaHCOBbIe OpraHn3auum
Yucno 6aHKoB (U3 KOTOPbIX B MIHOCOBCTBEHHOCTM) 133 ()| 211 (-)|228 (1)|230 (1)|229 (6) 227 175 161 154

(12)|  (12)] (15)| (14)

[onsa akTnBoB 6aHKOB B roccob6cTBEHHOCTM (%) - - - - -l 13,5 13,7, 12,5 11,9
HenpownseoanTenbHble KpeanTsl (% obLLeil CyMMbl kpeauTos) ° - - - - - -l 34,6| 34,2 325
BHyTpeHHee kpeamToBaHue yacTHoro cektopa (% BBIT) 0 0 0 0 1,4 2,5 7.8 8,6 -
Kanutanusauus hoHaoBoro paitka (% BBIM) * - - - - - 7,4 1,9 4,5 6,9
PegopmuposaHue baHkosckol cucmemsl - uHOekc EBPP 1 1 1 2 2 2 2 2
PegopmuposaHue HebaHKOBCKUX (hUHaHCOBbIX 1,7 1,7 1,7 2 2 2 2 2 2
opeaHu3ayul - uHdekc EGPP
NMpaBoBas 6a3a
Cepepa pezynuposaHusi 3aKOHOM - nokasamersnb EBPP - - - - - 2 2 2 3,3
(KopriopamueHoe npaso)
SppekmusHocms npasornpumMeHeHUs - nokasamess EBPP - - - - - 2 2 2 2
(KkopriopamueHoe npaso)
CoumnanbHasn ccepa
Pacxopbl Ha 3gpaBooxpaHeHue n obpasoaHuve (% BBIT) 8,6 8,5/ 10,1 10 8,7 9,5 7,9 6,6 7
MpoAoMKMTENBHOCTD XNU3HW MPY KUBOPOXAEHUM (BCETO NET) 68,9 679 67,9 67,1 67,3 67,3 673 673 -
MokazaTenb 6a3oBoro LWkonbHoro obpasosaxus (%) 91,5 91 90,7 90,9 90,8/ 90,2 89 - -
HepaBeHcTBO AoxoA0B (koadduumneHT knHn) 25,1 36,4 - -l 41,3 - - - -

! OTHOCSTCS K Hanoram Ha BHELLHETOPrOBbIE OMepaLmMu U CAETKH.

2 OTHOCSTCA K CyBCMAMAM, BbINMAUMBAEMbIM NOTPEBUTENSM 1 IPOM3BOAUTENSAM.

® 3MeHeHus B IaHHbIX O HEBO3BPATHbIX KPEAUTAX B CPABHEHUM C JaHHbIMM Npeablayluero [loknaaa o npoLecce nepexoaa
BbI3BaHbl U3MEHEHWEM KaTeropuii KpeamToB, KnaccuULMPOBaHHbIX Kak HEBO3BPATHbIE (CM. onpesenieHus).

* laHHble B3ATbI 13 06cnenoBaHns (POHAOBOrO PbIHKA.




METOIAUYECKHUE ITPUMEYAHUSA

OmnpenesieHusi MOHATHH U HCTOYHUKH JTAHHBIX
IS KJIacCH(PUKAIMU KPATKHX XapaKTEePUCTHK CTPaH

JInbepanuzauus

KoHBepTHpyeMocTh N0 TEKYIIMM ONepanusimM
Knaccudukanus: nornas (nomnoe codmoaenue crateu VI yctaBa MB®); oepanuyennas
(orpaHMYeHHS HA POU3BOACTBO MIIH MEPEBOJI TUTATEKEH 10 TEKYIIIMM OTIEPALIUSIM).

Hcrounnk: m3nanne MB® "MexnyHapoaHas puHaHCOBas CTATHCTHKA'.

JInbGepanu3auus NpPOUEHTHBIX CTABOK

Knaccudukanus: noinas (6aHKM BIpaBe caMi yCTaHABJIMBATh NMPOLICHTHBIE CTAaBKH HA
BKJIAJIbl U KPENIUTHI); oOepanuiernas oe-gpaxmo (HET MPeayCMOTPEHHBIX 3aKOHOM
OTpaHHYEHUN Ha YCTAaHOBJIEHHE OaHKaMU MPOLEHTHBIX CTABOK Ha BKJIAbl U KPEIUTHI, HO
OTPAaHUYEHUSI BOSHUKAIOT U3-3a KPYMHBIX UCKAXKEHUM PhIHOYHON KOHBIOHKTYPHI B pe3yJIbTaTe
JUPEKTUBHOTO KPEAUTOBAHUS WM IJIOXOT0 (PYHKIMOHUPOBAHUS, IIM BEICOKOM
HEJIMKBUJAHOCTU KPEUTHO-ICHEKHBIX PIHKOB); 0OepanuyenHas de-ope (IpenycCMOTPEHHbIE
3aKOHaMH, yKa3aMH WM HOpMaTHUBaMH IIEHTPOOAHKOB OTpaHUYEHUsI Ha YCTaHOBJICHUE
OaHKaMU MPOIICHTHBIX CTABOK).

Hcrounuku: ouenku cotpyagaukos EBPP.

PeryiupoBanue 3apadoTHOI MIaThl
OrpaHuueHHs WM BHICOKHE HAJIOTH Ha MPENPHITHS, HE TO3BOJISIONINE UM TOBBIIIATH
cpeaHuii pa3mep uiu GpoHa 3apaboTHOM TUIAThL; KIaccuUKaus: oa, Hem.

Hcrounuku: ouenku cotpyagaukos EBPP.

Craouanzanus

Oo0merocyiapcTBeHHbIe HAJIOTOBbIE MOCTYIVIEHUA Kak 10Ji1 B BBII
B nonsartue "oOmerocyrapcTBEHHbBIE MOCTYIUICHUS" BXOAAT JOXOAbI IIEHTPAIBHOTO
IIPaBUTENIbCTBA, BHEOIOKETHBIX ()OHJIOB U MECTHBIX OPraHOB BJIACTH.

Hcrounuku: cMm. Ta6HHLlLI MaKpO3KOHOMUYECCKUX MOKa3aTeeH.

PesxxuMm peryupoBanusi 00MEHHOI0 Kypca

Knaccudukanus: eanomusiii cosem, ukcupo8antwlil, PUKCUPOBAHHBIL C KOPUOOPOM,
CKOb3AUAsl NPUBS3KA, CKONb3AWASL NPUBSZKA C KOPUOOPOM, PecyIupyemblil Niasaouuil Kypc,
C80000HYIL NAABAIOWULL KYDC.

Hcrounnk: m3nanne MB® "MexayHapoanas puHaHCOBas CTATHCTHKA'.



IIpuBaTusanus

MeTtoauka npoBeaeHHsI MEPBOro ITaNa NPUBATH3ALMY ¢ HAYAJIa Npoliecca mepexoaa
Knaccudukamus: sayuepst (pacnpenenceHne NHBECTUITMOHHBIX YEKOB 110 CHMBOJIMYECKOM
LEeHe), npsamas npodadxca (MPoia’ka BHEIIHUM UHBECTOPAM), 8bIKYH NPEeOnpUAmMuLL
PYKOBOOCMBOM U MPYOOBLIM KOJIEKMUBOM, TUKEUOAYUS.

Uctounuku: ouenku cotpynuukos EBPP.

MeToaunka npoBeeHHs1 BTOPOro 3Tana NPpUBATH3aLMH ¢ HAYaJIa Npolecca nepexoia
Knaccudukanus u onpeaeneHust NOHATHH Te )K€, YTO U BBIIIIE.

Hcrounuku: ouenku cotpyagaukos EBPP.

Kynas-npoaaska semuin

Knaccudukanust: nosnas (6€3 CymecTBEHHBIX OTPaHUYEHUN HA KYIUTIO-TIPOJIAXy MpaB
COOCTBEHHOCTH Ha 3eMJIIO C YYETOM aIMUHHCTPATUBHBIX TPEOOBaHUMN, paBHOE ydacTue
OTEUYECTBEHHBIX M MHOCTPAHHBIX MOKYMNaTeNel); nonnas, Ho 6e3 oonycka unocmpanyes (To ke
camoe, 4To U "nosiHas", HO ¢ ONpeACICHHBIMU YCIOBUSAMU AJIs y4aCTHsI HHOCTPAHILIEB);
oepanuyenHas de-gpaxmo (CyleCTBEHHbIC OTPAHNYCHHUSI J1e-(DaKTO Ha KYIUTIO-TIPOIAKY
3eMJIH, HaIlpuMep, U3-3a OTCYTCTBUS HCKOBOM CHIIBI TPaB COOCTBEHHOCTH Ha 3€MJIIO U PhIHKA
3eMJIM WJIM U3-32 3HAYUTENIbHBIX MPETSITCTBUNA, BO3/IBUTA€MbIX YNHOBHUKAMM ); 02PAHUYEHHAS
Oe-tope (MIpelyCMOTPEHHBIE 3aKOHOM OTPaHUYEHHUS Ha KYIUTIO-IIPOIaXy MpaB COOCTBEHHOCTH
Ha 3eMJTI0), Hem (KYTUIS-TIPOIaka 3€MJIH 3aIpeIleHa).

Uctounuku: ouenku cotpynnukos EBPP.

Pedgopmbl Ha npeanpusaATUAX

Oprad aHTHMOHOMOJILHOTO PeryJTUpOBaHuUsl

JleiicTByeT 000COOJICHHBIH OT BCEX BEJIOMCTB OpraH PeryJIMpOBaHUs KOHKYPEHIIUU WIIH
opraH aHTHMOHOHOHLHOﬁ IIOJIUTHUKH, XOTA OH MOXCT U HC O6J'Ial[aTB HOJIHOI>'I
CaMOCTOSITEIIbHOCTBIO; KJTacCU(DHUKAITUA: Od, Hem.

Uctounuku: ouenku cotpynuukos EBPP.

HNudpacrpykrypa

He3aBucuMBIil OpraH peryJiMpoBaHus CBA3HU
He3aBucumMmerit opras, HO ¢ pa3jIMYHON MTOJTHOTOM MpaB B pa3HBIX CTpaHaX; KilacCU(pUKAIIHS:
oa, Hem.

Hcrounuku: ouenku cotpyagaukos EBPP.

Pa3nenbHasi NpoOBOAKA CYETOB NMEPEBO30K HA K/
Cuerta rpy30BbIX U IAaCCAKUPCKUX MEPEBO30K MPOBOIATCS Pa3AeibHO; KilaccuuKalus: oa,
Hem.

Hcrounuku: ouenku cotpyagaukos EBPP.



He3aBucuMblii OpraH peryJiMpoBaHus 3JeKTPOIHEPreTUKH
He3zaBucumplii oprat, HO ¢ pa3IMYHON MOTHOTON MPaB B Pa3HBIX CTPAHAX; KIACCH(PHUKAIIM:
oa, Hem.

Uctounuku: ouenku cotpynuukos EBPP.

DUHAHCOBbIC OPraHU3ALUN

HopmaTuB 10CTaTOYHOCTH KanuTajaa

OTHoleHHEe YCTaBHOTO KanuTajga 0aHKa K B3BEHICHHBIM IO PUCKY aKTHBaM; B COCTaB
YCTaBHOT'O KaluTalla BXOAAT pa3MEIICHHbIC aKI[UU, HEPACTIPEICICHHbIE CPEICTBA U
CyOOpIMHUPOBAaHHBIE 3alIMbI Pa3HBIX BHJIOB.

Uctounuku: ouenku cotpynuukos EBPP.

CrpaxoBaHue BKJIAJ10B
Bo Bcex 6ankax BKJIJbI CTPaxylOTCs M0 YCTAaHOBJICHHOM (hopMe cTpaxoBaHUs BKIIA/I0B;
Kknaccudukanus: oa, Hem.

Uctounuku: ouenku cotpynuukos EBPP.

3aKoH 0 caeJIKax ¢ ooecrnevyeHUeM (3aKOH 0 3aJ10re)
Pa3permmaercs 3amor ABMKUMOTO UMYIIECTBA O€3 mepexoa npaB COOCTBEHHOCTH;
KJaccu(puKanus: oa, oepanuyeH, Hem.

Uctounuku: ouenku cotpynnukos EBPP.

Komuccust no neHHbIM Oymaram

JeiicTByeT 000c00I€HHAs OT BCEX BEIOMCTB KOMHCCHUS TI0 IIEHHBIM OyMaraM u (pOHI0BOMY
PBIHKY, XOTSl OHa MOKET M HEe 00J1a1aTh MOJIHOM CaMOCTOATEIbHOCTHIO; KiIacCU(UKALIUA: 0d,
Hem.

Hcrounuku: ouenku cotpyagaukos EBPP.

PedopmupoBanme counanbHou cepbl

JoJis HacesleHus1 32 YepTOH OeTHOCTH

Hons nacenenus ¢ noxoaom menee 4,3 nomn. CIIA B neHb Ha yenoBeka (B 1995 1. B
nepecyeTe Mo NapuTeTy MoKynaTebHou crocooHoctr B noymapax CIIA). Berbopka 3a
nepuoa ¢ 1995 nmo 1999 rr.

HcTodHnKH: 110 TaHHBIM 00CIIeI0BaHUS HACEICHNS, IPpoBeAecHHOTO BB.

YacrHble NIEHCHOHHBbIE (POHBI
Knaccudukanus: oa, nem.

Uctounuku: ouenku cotpynuukos EBPP.



OmnpenesieHusi MOHATHH U HCTOYHUKH JTAHHBIX
ISl KIACCU(PMKANMHE CTPYKTYPHO-HHCTUTYIIMOHAIBHBIX MOKAa3aTeJieil

JInbepanuzanus

Hoas peryaupyembix uen B UIIL (B %)
PerynupyemMbIMu SBISAIOTCS LIEHBI, KOHTPOJIUPYEMBIE TOCYIaPCTBOM.

Hcrounukn: oocnenoBanns EBPP maHHBIX TOCYIapCTBEHHBIX BEIOMCTB M CTPAHOBBIX 0T4eTOB MB®.

Kop3una EBPP u3 15 HanmeHoBaHMii TOBAapoOB

C peryJiMpyeMbIMH IleHAMH

B xop3uny EBPP ¢ 15 nHanMeHOBaHHMsIMU TOBapOB BXOAT MyKa/X1€000yI0UHbBIC U3,
MSICO, MOJIOKO, O€H3UH, XJIOMYaTO-0OyMakKHbIe U3/enus, 00yBb, Oymara, aBTOMAITUHBI,
TEJIEBU30PHI, IEMEHT, CTallb, yTOJb, JPEBECHHA, TIATa 32 KHIIbE, BHYTPUTOPOJICKOE
aBTOOYCHOE COOOIIIeHHE.

Hcrounuk: oocnenoBanns EBPP naHHBIX TOCYIapCTBEHHBIX BEJIOMCTB.

Toprosslii 000poT CO CTPaHAMH C HellepPeXoAHO0I IKOHOMHUKOI (B %)
Mo SKCTIopTa-uMIIOpTa TOBAPOB B CTPAHBI C HEMEPEXOAHOM SIKOHOMUKOU B OOIIIETOPTOBOM
00opoTe (IKCHOPT IITFOC UMIIOPT).

Hcrounnk: m3ganne MB® "Hanpasnenus ToproBoii craructuku'. Ha Hagano 90-x To10B U3-3a OTCYTCTBUS
OTYETHOCTH HET MOJHBIX JAHHBIX O TOProBoM 00opote Mexay crpaHamMu CHI' u oHM NPUBOASATCS HAYMHASL
Tosbko ¢ 1994 rona.

Hoas Toprosoro o6opora B BBII (B %)
Hons sxcnopta u umnopta B BBII.

VcTOYHUKH: CM. TaOJIHILIBI C MAaKpO3KOHOMUYCCKUMU ITOKa3aTCIIAMU.

Joxoawl ot coopa nouiuH (B %o oT MMIopTa)
B noxozs! oT cOopa MONIITMH BXOJUT BECh 00bEM MOCTYIUIEHUI OT MEXITYHAPOJHOM
TOPrOBJIU. YUUTHIBACTCA TOJIBKO UMIIOPT TOBAPHOU NPOAYKIIUH.

Hcrounukn: oocnenoBanne EBPP naHHBIX rocyapcTBEHHBIX BEIOMCTB U CTPAHOBBIX 0T4eTOB MB®.

IIpuBaTusanus

Joxoab! oT npuBaTH3anuu (Hapacrawumum utorom B % ot BBII)
Jloxoibl rocyAapcTBa OT MPOAaKU MPEANPUATHI Ha JEHEKHBIX ayKIIMOHaX 0e3 yuera
MHBECTUIMOHHBIX OGSBQ.TGJII:CTB.

HUcrounuku: oocnenoanne EBPP naHHBIX rocynapcTBEHHBIX BEOMCTB M CTPaHOBEIX 0oT4eToB MB®.

Hoas yactHoro cektopa B BBII (B %)

"Jlomu wactHOTO cexTopa" B BBII mpeacrasmsitor coboit mpumepHsbie orienkun EBPP ncxoms u3
HUMCHOIINXCA CTATUCTUYCCKUX NAHHBIX KAaK U3 O(bI/ILII/IaJIBHBIX (FOCyI[apCTBeHHBIX), TaK U U3
HEO(PUIMATbHBIX UICTOYHUKOB. B HCXO/IHYIO KOHIIENIIMIO CO3/JAaHHON B YACTHOM CEKTOpE



00aBJIICHHOW CTOMMOCTH 3aJI05KEH JIOXO/, MOJTYyYEHHBIM 3aperuCTPUPOBAHHBIMUA YaCTHBIMHU
NPEANPUITUIME, a TAKKE YaCTHBIMU OpTraHU3aIUsIMU "TEHEBOr0" CEKTOpa SKOHOMUKH B T€X
CiIydasix, Korja 00 ux AesTEIbHOCTH UMEETCS HaJle)KHass nHpopMarus.

HUctounuku: ouenku cotpynnuko EBPP 3a 1994 - 2000rr. u onenku corpyanrukos MB® 3a 1989 -1993rr.

JoJ1s1 4yacTHOTO ceKTOopa B 3aHATOCTH (B %)

"JloJI1 4acTHOTO CEKTOpa" B 3aHATOCTH MPEACTABIAIOT cO00W mpuMepHbie oieHku EBPP
UCXO0/1 U3 UMEIOLUXCS CTATUCTUYECKHX JaHHBIX KaK U3 0UIHMATIBHBIX (TOCY1apCTBEHHBIX ),
TaK ¥ U3 HEO(PUIUAIBHBIX HCTOUHUKOB. B MCXOIHYIO KOHIETIIINIO YHCIa 3aHATHIX B YACTHOM
CEKTOPE 3aJI0’KEHBI I0KA3aTeNIN YNCIIa PAOOTHUKOB Ha 3apErMCTPUPOBAHHBIX YACTHBIX
IPEIIPUATHSIX, @ TAK)KE B YACTHBIX OpraHU3alusaX "TEHEBOI0' CEKTOpa SKOHOMHKH B TEX
cilydasix, Korjga o0 ux JesiTeIbHOCTH UMEETCs HaJle)KHash HHpOopMaLus.

HUctounuku: ouenku cotpynnuko EBPP 3a 1994 - 2000rr. u onienku corpyanrukos MB® 3a 1989 -1993rr.

Pedgopmbl Ha npeanpusaATUAX

Broaxernsie cyocuauu (B % or BBII)
bromxeTHble TpaHchepTsl IPETPUITUIM U HACEJICHUIO, UCKITIOYasi COLUAIbHbBIE
TpaHC(EPTHI.

Hcrounnkn: oocnenoBanne EBPP naHHBIX rocyjapCcTBEHHBIX BEIOMCTB U CTPAHOBBIX 0T4eTOB MB®.

¢ dexkTHBHOCTH COOPA OTUHMCICHUH HA COLUAJILHOE 0O0ecneueHue

(B 0/o)

OTtHomeHne PaKTUIECKUX MOKa3aTeNnel coOopa OTYUCICHHUI Ha CUCTEMY COLIUATBLHOTO
oOecrniedeHuns K 001Iel BelIMUrnHE TPYIOBOrO 10X0Aa B SKOHOMHUKE, JIEJICHHOE Ha
YCTaHOBJICHHYIO 3aKOHOM CTaBKY OTYHMCIICHUI Ha CUCTEMY COIIMAILHOTO 00ECIICUeHUSI.
YpoBeHb coopa B 6% 0T 00111ero pasmepa 3apabOoTHOM MIaThl IPU YCTAaHOBICHHON 3aKOHOM
ctaBku otuncieHuit B 10% mact nmokazatenb 3GGHEeKTUBHOCTH cOOpa OTYMCICHUN HA YPOBHE
0,6. Cpennuit yposens B EC — 0,65.

Wcrounnkn: m3nanne MB® "Craructuka rocympapcTBeHHBIX GuHancoB", m3ganne ODCP "Craructuka

noxonos", naganre OOH "Crarucruka HaunoHaneHbIX cuetoB”, n3aanus Bb "Arnac Beemupnoro 6anka" u

"Cratuctuueckuii exxeroqank CHI™, HanoHaMbHBIE CTATUCTUYECKUE TYOIUKAIIMH U CTPaHOBBIC 0T4eTH MBO®.
2

JoJ1s1 IPOMBINLTIEHHOCTH U CTPOUTEILCTBA B 0011[eM ITOKa3aTesie 3aHATOCTH (B %)
B kareroputo mpOMBIIIJIEHHOCTH BXOJST SJEKTPOIHEPTETHKA, BOJOCHA0KEHHE,
SHEpProcHalXeHue, JoO0bIBaIoNIe U 00padaThIBAIONITUE OTPACITH.

Uctounnku: nzganue MOT "Exerognuk cratuctuxu tpyaa", nzganue OOH "CraTtucTrka HallMOHATBHBIX
CYeTOB", HAI[MOHAIBEHBIC CTATUCTUYECKHUE MyOJIMKALUK U CTpaHOBBIe 0T4eThl MB®.

JAuMHaMuKa NPpOU3BOAMTEIbHOCTH TPYAA B NIPOMBILILJIEHHOCTH (B %)
HpOI/I3BO,Z[I/ITeJIBHOCTI> Tpyda paCCUUTHIBACTCA KaK OTHOIICHHUC O6’b€Ma MPOMBIIIJIICHHOT'O
IIPOM3BOJICTBA K YUCITY 3aHATHIX B IPOMBIIIJICHHOCTH, a €€ JMHAMUKA OIPEeIsIeTCs
CpCAHCTOAOBBIMU IMMOKA3aTCIISIMU.

HcTouHNKH: HAIMOHALHBIE CTATUCTHYECKHE MyOIUKAIMK M CTpaHOBBIe 0T4eThl MB®.



HNudpacrpykrypa

OcHoBHbIe JIMHNH TesleoHHOM cBsi3H HA 100 sxuTenei
Tonbko mpoBoIHAS CBA3b, UCKIIOYAsi COTOBYIO.

Hcrounnku: u3nanue MexayHapoIHOTO cOo3a 3JEKTPOcBA3H "OTYeT 0 pa3BUTHU CUCTEM CBSI3U B Mupe".

IIpou3BoaMTEIBLHOCTH TPY/AA HA KeJle3HbIX Joporax (1989 = 100)
HpOI/I3BO,Z[I/ITe.HBHOCTI> Tpyda U3MCPACTCA KaK OTHOIICHUC YU CJIa YCIIOBHBIX CAWMHUIL
MEePEBO30K (MACCAKUPO-KHIOMETPHI ITIOC TPY30-KHJIOMETPBI B TOHHAX ) K OOIIIEMY YUCITY
3aHSITHIX Ha )KEJIE3HOAOPOKHOM TPAHCIIOPTE.

Hcrounuku: rocyaapcTBeHHbIe BegoMcTBa U Bb.

Tapud¢sl Ha asexkTpo3Hepruio B nenrax CILIA 3a 1 kBr/4ac (ypoBeHb codupaeMocTn
miaTel B %)

Cpenusist Benu4unHa Tapuda Ui pOZHUYHBIX TOTpeOUTENel; ypOBEHb COOMPAEMOCTH TLIATHI
OIpeIeNIAeTCs KaK OTHOLIEHHE O0IIel CyMMBI MOTY4E€HHON IIAThl 33 OTIYLIECHHYIO
AIIEKTPOIHEPTHUIO (B IEHE)KHON U HEJICHEKHOM (opMe) K 00I1el cyMMe BBICTABICHHBIX 32 Hee
CYETOB.

Uctounuku: nznanue "®@aitnsHmn taiiMc" "OnexrposHepreruka B Boctounoit EBpone", rocynapcTBeHHbIE
BegoMcTBa U Bb.

IToTpedsienune 3nexkTpo3Heprun kak noau BBII (1989 =100)
[Torpebienue 31eKTPOIHEPTHH ONpeENsIeTcsl Kak 00beM BBIPaOOTKH MUHYC YHUCTBIN 3KCIIOPT
Y MUHYC IIOTEPU IIpU IEpPESAUe.

Hcrounuk: Memz{yHapoaﬂoe AréHTCTBO 1O DHEPTCTHUKE.

DUHAHCOBbIC OPTraHU3ALNH

Yucsio 6aHKOB (M3 KOTOPHIX B MHOCTPAHHOI COOCTBEHHOCTH)

Yucno kKoMMepUuecKuX U coeperarenbHbIX OaHKOB 0e3 yueTa cOeperaTesibHbIX KOOIIepaTHBOB;
OaHKaMH B MHOCTPAHHON COOCTBEHHOCTH CUUTAIOTCS OaHKHU C YJ4aCTHEM MHOCTPAHHOTO
Kanuraia cBbie 50% Ha KOHeEI roja.

HUctounuk: obcinenoBanne EBPP naHHBIX 1IeHTpOOAHKOB.

o151 akTHBOB 0AHKOB B IOCy1apCTBEHHOM COOCTBEHHOCTH (B %0 OT COBOKYIHOMH CyMMBbI
BceX 0AaHKOBCKHMX AKTHBOB)

Houns o6miero o0bemMa akTUBOB HAXOSIITUXCSI B TOCYIapCTBEHHONW COOCTBEHHOCTH OAHKOB B
COBOKYITHOHM CyMMe aKTUBOB OAHKOBCKOW CHCTEMBI; TOCYIAPCTBO OMPEIEIIIETCS KaK
rocy/apcTBEHHbIEC OpraHbl (eiepanibHOro, 00IaCTHOTO M MYHHUIIMIIAIIBHOTO YPOBHEMH, a TaKkxKe
¢doHJ rocy1apcTBEHHOT'O UMYIIIECTBA M TOCYIApPCTBEHHBIN MEHCUOHHBIN ()OH[; OaHKaMH B
rocy/1apCTBEHHONW COOCTBEHHOCTH CUMTAIOTCSI OAHKHU C J0JIeH rocy1apCTBEHHOIO KanuTasia
cblie 50% Ha KOHeI roja.

HUctounuk: obcinenoBanne EBPP manHBIX 1IEHTpOOAHKOB.



Bbe3nanexnbie kpeautsl (B % oT 0011eil CyMMbI KpeAMTOB)

Jlo71s1 HemPOM3BOIUTENBHBIX KPEAUTOB B 001IeM 00beMe BhITaHHBIX KpeauTos. K
HENPOU3BOAUTEIBHBIM KPEIUTaM OTHOCATCS KaTErOPUH KPEIUTOB, KIIacCU(UIIMPOBAHHBIX
KaK HCKAQYCCTBCHHBIC, COMHUTCIIbHBIC U HCBO3BPATHLIC, HO K HUM HC OTHOCATCA KPCAUTHI,
nepeJaHHbIe B BEJCHHE rOCYAapCTBEHHOT0 areHTCTBa (PMHAHCOBOTO 03/10POBJICHUS WU B
KOHCOJUANPYIOMINI OaHK HA KOHEIl To/a.

Hcrounnk: oocnenoBanne EBPP nanHbIX IeHTpOOaHKOB.

KpeantoBanue yactHoro cexkropa (B % ot BBII)
OO6muit 00beM OaHKOBCKOTO KPEAUTOBAHUS YACTHOTO CEKTOPA, B TOM UHCIe (PU3UISCKUX U
IOPUIMYECKUX JIML, Ha KOHEL roja Kak nois BBIIL.

Hcrounnkn: m3nanne MB® "MexayHapoaHast puHAHCOBas CTATHCTUKA" U cTpaHOBBIE 0T4eThl MBO®.

Kanuraaun3zanus ¢gongosoro peinka (B % ot BBII)
Pe1HOYHASI CTOMMOCTB BCEX KOTUPYIOIKMXCS Ha (POHIOBOM phIHKE akiuii kak Aot BBIT Ha
KOHeEI[ roja.

Hcrounnkn: oocnenoBanne EBPP naHHBIX HaMOHANBHBIX (DOHIOBEIX PHIHKOB. B OTHENBHBIX CITydasx dTH
JaHHbIE MOT'YT 3HAUUTENIbHO OTKIOHATHCS OT MOKa3arenel kanuTtanu3anuu B " CrpaBOUYHUKE HOBBIX PBIHKOB',
n3naBaeMoM ¢upmoit "Ctannapa a1 [Tyape” 1 MOK. B GonpmmMHCTBE Ciiy4aeB pacX0XkKICHUS B JaHHBIX
BBI3BaHbI UCKIIIOUeHUEM U3 JaHHBIX "Crannapa o387 [lyspc" u MOK akuuii koMnaHui, KOTUPYIOIIUXCS MO
TpPEThEMY YPOBHIO.

PegopmupoBanue couuaabHou chepsbl

Pacxonwbl Ha 31paBooxpaHenue u odopazoBanue (B % ot BBII)
O61erocynapcTBEHHbIE PACXO/IbI, HCKITIOYAs PACXO/Ibl TOCYIaPCTBEHHBIX NMPEATPUATHIH.

HWcrounuku: BonpocHuk EBPP s Mmunucrepers punancos, ctpanoBsle ot4etsl MB®, nznanue Bb
"TToka3aTeny MUPOBOTO Pa3BUTHSA".

CpenHsisi Ipoa0JIKUTEIbHOCTD KU3HHU NMPH KUBOPOKICHUM (B roaax)
Cpe,Z[HSISI MPpOAOJIKUTCIILBHOCTD JKU3HU OIIPCACIIACTCA KaK CpC,Z[HHfI BO3PAaCT OOXKUTHUA
YyeJioBeKa ¢ TIePBOro JHs €ro poKIAeHHs 0e3 yueTra CillydaeB MEPTBOPOKICHUSI.

Ucrounuk: uznanue Bb "[lokazarenu MupoBoro pa3zputus'.

IHoka3zareab 60a30BOro MKOJLHOT0 o0pa3oBanus (B %)

BanoBsle noka3areny YUCIEHHOCTH yJalIuXcs HIKOJI B % OT COOTBETCTBYIOILIMX I'PYIII
HaceseHus B Bo3pacte oT 7 10 15 met. ba3zoBoe mikoiasHOE 00pa3oBaHUE COCTOUT U3 8 JIET
oOydeHus B Bozpacte oT 7-8 1o 14-15 ner.

Hcrounnkn: MexayHapoaHbii 1ieHTp pa3Butus pedernka FOHUCE®, 6a3a nanusix "TpancMOHEE".

HepaBencTBo 10X010B (K03 dunment :KuHu)

Koa¢pdpunment JxuHN HCnoab3yeTces U pacdeTa pacupeaeIeHus T0X0A0B TPYASIIHXCSL.
UYewM BbIlIe KO UIMECHT, TEM BBIIIE YPOBEHb HepaBeHCTBA 10X0A0B. Koaddurment [xunu
BBIBOJIUTCS M3 COBOKYITHOW BEJTMUMHBI pacIpeaeIeHuUs TOX0I0B cpeu pabodeli CHIbI B



nopsiike ux Bozpactanusi. OH onpezenseTcs Kak MOJIOBUHA CPEIHEH BEIMYHHBI JTIOOBIX IBYX
oKa3aTejel J0X040B, ACJICHHAA Ha CpeI[HeapI/I(I)MeTI/I‘-IeCKYIO BCJIMYHHY OOXOOOB.
BosmoskHsiit pazdopoc BenuuuH - oT 0 10 1. [IpuBenennsie B Tabnuie kodddurmentsr [Jxunu
PaCCUUTAHBI 110 JAHHBIM pa6OTOI[aTeﬂeﬁ O MECAYHBIX J0XO0aaX. B pacyeTax 4aCTo HC
YYUTBIBAIOTCS] MEJIKUE pab0TOAATENH, ¥ YaCTh JAHHBIX OTHOCUTCS TOJIBKO K TOCCEKTOPY.

Ucrounuku: MexyHapoanslii neHTp pasButus pedbenka FOHVCE®, 6a3a nanubix "TpancMOHEE".

IHoka3zarenu npouecca nepexona EbPP

Briepsble mkana mokasaresnei mporecca nepexoja B auana3one ot 1 10 4 6amuioB, B KOTOPOi
MPUMEHUTEIBHO K MTOKa3aTesiM CO 3HaKaMHU + UM - mpubasiseTcst uiu Beruutaercs 0,3,
cTasa mpuMeHATbes B 1997 romy, a 3aTeM 3aJIHUM YUCIIOM OHA ObUTa 0OaBJIeHA K TAHHBIM 32
1989 - 1996 rr. B BBIITYCKE "JloKnana o nponecce nepexoaa’ 3a 2000 r. OnpeneneHust
nokasaresei B 6ayuiax cM. B Tabmunax 2.1 u 2.2, a Takxke B npuioxenuu 2.1 (mokaszarenu
npaBoBoil peopmbl). UHPpacTpyKTypHBIH TTOKa3aTeNb MPEACTaBIsSET COO0H HEB3BEIICHHYIO
CPEIHIOI0 BEIMYMHY B 0a/UIax MsTH MoKazareneil peopMupoBaHUS KOHKPETHBIX OTpaciien
MPUMEHUTEIBHO K AIEKTPOIHEPTeTHUKE, KEJIE3HBIM U aBTOMOOMIIBHBIM OpOTaM, CBSI3U U
BOJIOCHA0KEHHUIO.

Hctounuk: onenku corpyanukos EBPP.



OmnpenesieHusi MOHATHH U HCTOYHUKH JTAHHBIX
UM KJIaccu(PUKAIMU MAKPOIKOHOMHUYECKHUX MOKa3aTesiei

Hannbie 3a 1993 - 2000 rr. siBistoTcst opUIHMATBHBIMU TIOKA3aTENIMUA 00BEMOB
MIPOU3BOICTBA, MyOIMKYEMBIMHU TOCYAapCTBEHHBIMU BegoMcTBamu, MB®, Bb, O3CP,
Wucturyrom MexnyHapoaasix punancos u B u3nanun TACHC "Dxonomuuyeckue
tenaeHuuu". Jlanueie 3a 2001 rog cocraBieHsl o ornieHkam coTpyaHukoB EBPP u otyactu Ha
0a3e CBEACHUH U3 3TUX UCTOYHUKOB. M3-3a 4aCThIX KOPPEKTUPOBOK JaHHBIX U3
Oo(UIMATbHBIX HCTOYHUKOB BO BCEX TPYIINax JaHHBIX, MyOInKyeMbIX B "J{okmnane o mpouecce
nepexona" U B JOMOJHEHUAX K HEMY, MOT'YT T'OJ] OT T'Oia IPOUCXOIUTh U3MEHEHUSI.

Kaxxmast Tabnuiia mo cTpanam cHaOkaeTcs KOHKPETHBIMH IIPUMEYAHUSAME 10 TaHHOM CTpaHe.

O0beM npou3BOACTBA

Odunmanpabie mokazatenu BBII, 00beMOB MPOMBIIIIIEHHOTO U CETHCKOX035HCTBEHHOTO
MMPpON3BOACTBA. HN3-3a KPYIIHBIX CABHUI'OB B OTHOCHUTCJIbHBIX [ICHAX, HCYUCTA OoKa3arelie
MOBBIIICHHS KAUeCTBAa, a TAK)KE M3-3a 3HAUNTEILHOCTY MacIITa00B U U3MEHEHHH B "TeHeBOH "
HKOHOMUKE MOKa3aTeIN pOCTa MOTYT HE J1aBaTh TOYHOM KapTUHBI Ipoliecca nepexoaa. B
HEKOTOPBIX CTpaHax rOCYJapCTBEHHBIE BEJOMCTBA HAYaIl YUYUTHIBATh MMOKA3aTeNIN "TeHEBOM"
HSKOHOMUKH B OlleHKax oobema BBII.

3ansaTocTh

[TpuMmeHuTeabHO K OOJIBLIIMHCTBY CTPaH JAaHHbIE OepyTCs U3 OPUIIMATBHOTO YUeTa YPOBHS
3aHATOCTU Ha OCHOBaHMHU CBEJICHUI O peructpupyemoit paboueit cuie. Bo MHOTHX cTpaHax
MaJible MpeAnpuaTrs opUIMAIbHBIM YYETOM HE 0XBaThIBalOTCA. B psie cTtpan cranu
MPOBOAMTHCSA - C MOCNIe0BaTeIbHBIM cobmoaeHrneM HopMm MOT - oOcnenoBanust paboueit
CHWJIBI 1715l y4YeTa ee AMHAMUKH, 3aHATOCTH U O0e3paboTtuiisl. [Ipu Hanuunm Takux JaHHBIX OHU
IPUBOJATCS B HACTOSAIIEM MaTepHalle.

Lensb! 1 3apmara

[To maHHBIM cTaTHCTHYECKUX OpraHoB Wi MB®. B HeKoTOpBIX CTpaHax, 0COOEHHO B
Bbenapycu, Typkmenucrane u Y30ekucrtane, opuruanbubie nanasie UL moryt
HEJOYYUTHIBATh CKPBITYIO HHMISIUIO U3-32 KOHTPOJISI HAJl [IEHAMU U HECOBEPIIICHCTBA
METOAMKH pacyeTa pocTa IIeH Ha "TeHeBbIX" phIHKaxX. /laHHbBIE 0 3apabOTHOM MJI1aTe MOTYYEHBI
13 FOCYJJapCTBEHHBIX BEJOMCTB U B HUX 3a4aCTYIO HE YUUTBIBAKOTCS Majble MPEANPUATUS U
"TeHeBOU" CEeKTOp.

I'ocynapcTBeHHBIN CEKTOP

[To Mmepe Hamu4us TPUBOAATCS JaHHBIC 00 0OIIETOCYTapCTBEHHBIX (hOHIAX, BKIIIOYAst (POH IBI
MECTHBIX OPTaHOB BJIACTU U BHEOIO/KETHBIC. J[aHHBIE 110 OONBIINHCTBY CTPAH B3SITHI U3
ctpaHoBbIix oTueToB MB®. JlanHbIE 0 OF0/PKETHOM OajaHCE MOTYT OTIMYATHCS OT
OUITMATEHBIX TTOKa3aTeNIel U3-3a Pa3Indnii B METOUKaX OIOJKETHON OTYETHOCTH, B
YaCTHOCTH, MPUMEHHUTEIBHO K JOX0JaM OT MIPUBATU3AIIMN U HMHOCTPAHHBIM KpEIUTaM.

KpenutHo-aeHeKHbIH CEKTOP

JleHexHas Macca IpeCTaBisieT co00i CyMMY JIEHET B 0OpallleHUH U BKIIA/I0B J10
BOCTpeOOBaHUs 0€3 yueTa JIeHeKHBIX CPEACTB LIEHTPAJIbHOTO MpaBUTEILCTBA. B Hee Takxke
BXOIAT ACHCIKHBIC CyppOrarbl, COOYHLIC BKJIA/IbI, c6epe>1<eHI/I;1 1 BKJIaJIbl B MHOCTPAHHBIX
BaJIIOTaX PE3UCHTOB 0e3 yueTa JEeHEeKHbBIX CPE/ICTB IEHTPAJIbLHOTO MPaBUTENbCTBA. JlaHHbBIE



B3sThI U3 U3nianusgs MB® "MexnynapoaHas ¢MHAHCOBAs CTATUCTHUKA'", CTPAHOBBIX OTYETOB
MB® u cTaTucTHKU (PMHAHCOBBIX BEOMCTB CTpPaH.

IIponeHTHBIE CTABKH U 00MEHHBbIE KYPChI

[TprMeHHUTENBHO K OOJIBIIMHCTBY CTPaH NMPOLEHTHBIE CTABKU HA BKJIAAbI U KPEINUTHI JAIOTCS B
CPEIHEB3BEILICHHBIX 3HAYEHUAX C YYETOM IapaMeTPOB UX CPOUHOCTH. [0 HEKOTOPhIM
CTpaHaM CPEJHEB3BCIICHHBIC 3HAYEHUS OTCYTCTBYIOT, M CTaBKHU MPUBOIATCS IPUMEHUTEIBHO
K HanOoJiee aKTUBHO UCIIONIb3yeMbIM HHCTpyMeHTaM. B Typkmenucrane u Y3oekucrane
JEUCTBYIOT JBOMHBIE KypCOBBIE PEKUMBI MIIM €MKHUE MapalIeIbHbIE PBIHKH € OOJIBIINM
KYpPCOBBIM pa3pbIBOM 110 OTHOIIEHUIO K OUIIHaTbHOMY 0OMEHHOMY Kypcy. OTueTHbIe
JaHHbIe 00 OOMEHHBIX KypcaX IPUBEIEHbI B CHOCKAX K Tabuuuam. JlaHHbIe B3SThI U3 U3aHUs
MB® "MexayHapoHas pUHAHCOBAs CTATUCTHKA", CTPAHOBBIX 0T4eTOB MB® 1 cTaTuCTHKU
(MHAHCOBBIX BEJOMCTB CTPaH.

BHemnsist TOprosist

JlaHHbIe 0 TOProBoM 000pOTE BO MHOTHX CTpaHaX MOTYT HE COBIAJaTh C JaHHBIMH
IUIATEKHOTO OajlaHCa M TAMOKEHHOM CTaTUCTUKM M3-3a Pa3iIMuuil B METOJUKE UX y4eTa, a
TaK)Ke, KaK [IPaBWJIo, U3-3a HE YUUTHIBAEMOI'O B TAMOKEHHOM CTaTUCTHKE "ceporo’ ToproBoro
00opoTa B IpUTpaHUYHBIX paiioHaxX. [I0NOJHUTENbHBIE CBEICHUS COAEPXKATCS B
IpUMEYaHUsX Mo cTpaHaM. JlaHHbBIe O TOPrOBOM 000pOTE MPUBOJISATCS HA OCHOBAHUHU
IUIATEXKHOTo OanaHca, MyOJIuKyeMoro (pMHaHCOBBIMM BEJJOMCTBAMHM CTPaH, U CTPAHOBBIX
orueToB MB®. /laHHBIE O BHEIIHEM JI0JIN€ COCTABJICHBI 110 OLICHKaM cOTpyAHUKOB EGPP Ha
OCHOBaHUU CTPaHOBBIX 0T4eTOB MB® U CTaTUCTUKU IOCYIapCTBEHHBIX BEIOMCTB.
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A3epb6angxaH - MAKPO3KOHOMUYECKME NoKa3aTenum

1993 1994 1995 1996 1997 1998 1999 2000 2001
OueHka lMpoeHo3
O6BLem npon3BoACTBa U pacxoabl (OuHamuka 8 % 8 peasibHOM 8bIpaXKeHuUU)
BBl -23,1 -19,7 -11,8 1,3 5,8 10 7.4 1.1 8
BaroBblit 06beM NPOMbILLMEHHOMO NPOM3BOACTRA ' -19,7 -24.7 -21,4 -6.7 0,3 2,7 3,6 10,4 -
BanoBbli 06beM CenbckoXo3sMCTBEHHOIO -15,4 -13 -6,8 3 -6,9 3,9 71 121 -
npou3BoACTBa
3aHATOCTD 2 (OuHamuka e %)
Pabouas cuna (Ha koHel roga) -0,6 -1,4 1 2,5 0,9 0,4 7 - -
3aHATOCTb (Ha KoHel roaa) -0,2 -2,3 -0,5 2 0,2 0,2 0 0 -
(8 % paboyeli curbi)

YpoBeHb 6e3paboTuLsl (Ha KoHeL, roaa) 9,6] 10,4 11,7 12,1 12,7 12,9 13,2 13,4 -
LleHb! n 3apnnarta (OuHamuka 8 %)
MoTpebutenbckme LeHbl (CpeaHeroaoBbIe) 1129 1664 412 19,7 3,5 -0,8 -8,5 1,8 2
MoTpebutenbckme LieHbl (Ha KoHeL roaa) 1294 1788 85 6,5 0,4 -7,6 -0,5 2,2 2,2
LleHbl npon3soauTens (cpegHeroqoBble) - - 1734 122,7 29,8 0 -6,1 27,4 -
LleHbl npou3BoauTens (Ha KoHew roga) - - - 87,2 2,2 -21,5 17,9 16,3 -
CpenHemecs4Has 3apnnarta 4o BblYETOB U 708,3 601,5 307,6 43,1 58,5 18,9 9,5 1,3 -
yaepxaHui (B cpegHem 3a rog)
FocynapcTBeHHbIN cekTop (e % BBI)
O6LerocynapcTBEHHBIV GanaHc E -15,3 -12,1 -4,9 -2,8 -1,6 -4,2 -4,8 0,4 -0,5
O6LerocynapcTBEHHbIE pacxoabl 8 55,9 45,9 22,5 20,3 20,8 21,2 23,7 20,8 -
O6LerocynapCTBEHHbIV AOMT - 25,7 19,6 14,1 13,5 15,8 24,2 25,7 -
[eHexHasa cuctema (OuHamuka 8 %)
OeHexHasn macca (M3, Ha KoHeL roga) 818 1114,6 24 18,9 33,6 -17 16,2 37,2 -
BHyTpeHHWe KpeaunThl (Ha KoHeL, roaa) 480 841 61 33,2 11,1 11,4 -14,4 -46,2 -

(8 % BBIT)
OeHexHas macca (M3, Ha KoHell rofa) 54,9] 55,9] 12,2] 11,3 13,1 10,6 10,6 11,6 -
MNpoueHTHbIe CTaBKN U OBMeHHbIe KypCbl (8 % 20008bIX Ha KoHel, 200a)
CraBka pehuHaHCcMpoBaHWS (LLecTUMecsyHasi) - - 80 20 12 14 10 10 -
Mex6aHKoBCKasi MpoLeHTHasi cTaBka - - - 36 22,9 23,2 20,5 22,5 -
(TpexmecauHas) *
CraBka no Bknagam ° 34 406 90 13 11,5 10,9 9,9 12,2 -
CTtaBka ccygHoro npoueHTa 5 257 406 107 33 21,5 27,7 27,5 27,2 -

(kypc maHama 3a 1 donn. CLUA)

OBMeHHbIV KypC (Ha KoHel, roaa) 256 4330 4440 4098 3888 3890 4378 4565 -
OBMeHHbIN Kypc (CpeaHerofoBoin) 120 1433 4417 4300 3983 3869 4120 4472 -




BHeLWHEe3KOHOMMYECKUI CEeKTop

(8 mriH. donn. CLUA)

Onepauum no TeKyLUMM cyeTam -160 -123 -318 -821 -914 -1363 -601 -141 -348
BHelwHeToproebIi 6anaHc -122 -163 -275 -549 -567 -1046 -406 347 -
OKcnopT ToBapoB 697 682 680 789 808 678 1027 1886 -
MmMnopT TOoBapoB 819 845 955 1338 1375 1724 1433 1539 -
[MpsiMble NHOCTPaHHbIE MHBECTULIUN, B YNCTOMN 0 22 282 661 1093 1024 550 117 -
cymme
BanoBble pe3epBbl (Ha koHel roga) 6e3 yyeta 0 2 119 214 467 449 676 680 -
3onoTa
BrewHwn gonr 52 239 425 521 602 717 1034 1259 -
(8 MecsiyHbIX 0b6bemax umrnopma mogapos U ycrye)
BanoBble pe3epBbl (Ha kKoHel roga) 6e3 yyeta - 0 1,1 1,5 2,7 2,2 4,2 4 -
sonoTa ®
(8 % akcriopma moeapos u ycriye)
O6cnyxvBaHve gonra -| 0,4 5,2 7,4| 7,3 4,7 4,8 4,5 -
BHeb6anaHcoBble cTaTby (8 yKa3aHHbIX HUXe eOUHUYax UCYUCIEHUST)
Hacenenuve (B MfH. Yen., Ha KOHeL, roaa) 7,5 7,6 7,7 7,8 7,9 8 8 8,1 -
BBI (B MnH. maHaT) 157 082| 1873 400| 10 669 000| 13 663 200| 15 791 400| 16 177 000| 18 771 000| 23 565 000| 26 457 000
BBIM Ha aywy HaceneHus (B gonn. CLLA) 7 173 171 313 407 503 526 568 652 -
Oonsi npombiwneHHoctu B BBIT (B %) 24,9 20,4 27,3 25,9 25,3 25,1 23,6 - -
Lons cenbckoro xo3sanctea B BBI1 (B %) 26,9 32,2 25,1 24,7 20 19,7 21,7 - -
Onepauum no Tekylumm cyetam/BBI1 (B %) -12,2 -9,4 -13,2 -25,8 -23,1 -32,6 -13,2 -2,7 -6,1
BHewwHun gonr muHyc pesepsebl (B MriH. gonn. CLUA) 52 237 306 307 135 268 358 579 -
BrewHwn gonr/BBIM (B %) 4 18,3 17,6 16,4 15,2 17,1 22,7 23,9 -
BHeluHun gonr/akcnopT ToBapoB v ycnyr (B %) 6,3 29,2 49,9 55,5 52,3 71 80,6 58,4 -

! O6beM NPOMBILLAEHHOTO Npon3BoaCTBa Ge3 yyeTa Aobblun HedTH.

2 [laHHbIE O 3aHSTOCTM U paBoyel CUe OTNMYAIOTCS OT OULIMANBHBIX CTATUCTUMECKMX JaHHbIX. B AaHHLIX 0 paboueii cune fenaeTcs nonpaska Ha HaceneH e TpyAoCnocoBHOM BO3pacTa, He

BxopsilLiee B cocTaB pabouyert cunbl. [laHHble 0 6e3paboTuLie cocTaBneHbl Mo pesynbTatam obcnegoBaHus. Ha yuete coctout meHee 5% obuuero ymcna 6e3paboTHbIX.

3B OﬁLLl,eI'OC)/,D,apCTBeHHy}O CUCTEMY BXOOAT BCE MHCTaHUMM rocyaapcTea 3a UCKMKYEeHneM MyHUumnasnbHbIX 06pa3OBaHVIl7I N rocyaapCTBEHHbIX I'Ipe,D,I'IpVIﬂTVIVI, a TaKkke He(bTHHOVI CbOH,EI, N NHble

BHeOOAKeTHbIE DOHAbI.

* 90-nHeBHas MexGaHKOBCKasi CTaBKa npeanoXeHns B MaHaTax (HOMUHanbHas).

51993-1995 IT.: MUHMMAanNbHas CTaBKa CPOYHbIX BKIa0B A1s1 HAaceneH s, MMHUMarnbHasa CTaBka CCyHOTO NPOLIeHTa ANs YacTHbIX NpeanpusaTuil cootseTcTBeHHO. C 1996 r. TpexmecsyHble CTaBKu
BKI1A[0B W CCYOHOro npoLeHTa Ans "6aHKoB-KnMeHToB".

® Ha koHet; 2000 r. no 6anaHcy FocHedhTedoHaa NPOXOAMIIO JONONHUTENBHO UHBAMIOTHBIX aKTUBOB Ha cyMMy 270,96 MriH. gonn. CLUA.

" Lncppel BBM Ha aywy Hacenenus 3a 1992-1993 rr. gatoTcs no pacyetam MB®. MaHat ctan oduumanbHbIM NNaTexHbIM CPEACTBOM TOMbKO B iHBape 1994 r. B pe3ynbTate COBepLUEHCTBOBaHMSA
MEeTOAMKM pacyeTa A06aBNeHHOW CTOMMOCTU B HEPTSIHOW OTpacnu HOMUHarnbHbIN 06bem BBI 6bin nepecMoTpeH B CTOPOHY PE3KOro YBENMYEHUS BMECTE C COOTBETCTBYIOLLMMU NEPEMEHHBIMU

nokasatensamu 3a 2000 r. u ganee NPUMEHUTENBHO K NMPEXHUM OLIEHKaM.




Apmeva = MAKPO3KOHOMUYECKHMNEe NnoKasaTesnun
1993 1994 1995 1996 1997 1998 1999 2000 2001
OueHka lMpoeHo3

O6BLem npon3BoACTBa U pacxoabl (OuHamuka 8 % 8 peasibHOM 8bIpaXKeHuUU)

BBIM -8,8 54 6,9 59 3,3 7,2 3,3 6 6
JInyHoe noTpebneHne -26,3 5,2 9 3,8 7,3 53 0,4 - -
O6LecTBeHHOE NoTpebneHve 2,2 -3,2 0,2 -2,4 -2,3 -2,2 -0,6 - -
BanoBasi cymma BrioxXeHuin B OCHOBHOW KanuTtan -7,8 44,9 -17,3 10,3 21 12 0,5 - -
OKCrnopT TOBapoB 1 ycnyr - - -7,8 -9,7 28,9 -34 59 - -
MmMnopTt TOoBapoB 1 ycnyr - - -10,3 -5,5 24,4 -6,7 -11,2 - -

BanoBblii 06beM NPOMBILLIIEHHOrO NPOM3BOACTBA -10,3 53 1,5 1,4 0,9 -2,5 5,2 6,4 -

BanoBbii 06bem cenbcKoXo3ANCTBEHHOIO -18,5 3,2 4,7 1,8 -5,9 13,1 1,3 -2,3 -

npov3BoacTea

3aHATOCTbL (GuHamuka 8 %)

Pabouas cuna (cpegHerogoBas) 1,4 -2,2 -0,7 -0,9 -2,5 2,4 0,6 -4,2 -

3aHAToCTb (CpeaHerogoBasi) -2,2 -3,6 -0,8 -2,8 -4.,4 -3,7 -2,9 -1,2 -

(8 % paboyeli cunbi)

YpoBeHb 6e3paboTulibl (Ha koHel| roaa) ' 6,3| 5,8| 8,3 10,1 11,2 8,9 11,6 10,9 -

LleHb! n 3apnnarta (GuHamuka 8 %)

MoTpebutenbckme LeHbl (CpeaHeEroaoBbIE) 3731,8 5273,4 176,7 18,8 13,8 8,7 0,7 -0,8 3,1

MoTpebutenbckme LeHbl (Ha KoHew, roaa) 10 896 1884,5 31,9 5,8 21,8 -1,3 2,1 0,4 2,6

LleHbl npon3BoauTens (cpeaHeroaoBbIe) - - - 17,8 19,2 15 2,9 -1,8 -

LleHbl npon3soguTens (Ha koHew roga) - - 228,6 30,3 22,1 14,7 5,9 -0,4 -

CpepHemMecsyHas 3apnnarta 4o BblYETOB U 751 2726,9 243,6 45,7 37,8 30,3 21,8 12 -

yaepxaHun (B cpegHeM 3a rog)

FocynapcTBeHHbIV cekTop 2 (8 % BBIl)

O6LerocynapcTBeHHbIV 6anaHc -54,7 -16,5 -11 -9,3 -4,6 -3,7 -5,2 -4,9 -4,8

O6LerocynapcTBeHHbIE pacxodbl 82,9 441 28,8 24,4 21,1 22,2 25,5 21,6 -

O6LerocynapCTBEHHbI AOMT - - - - - - - - -

[eHexHaa cuctema (GuHamuka 8 %)

HeHexHasa macca (M3, Ha KoHel roaa) 1072,2 7371 68,9 32,8 28,7 36 13,6 38,7 12,9

BHyTpeHHWe kpeauThbl (Ha KOHeL, roaa) 910,5 1510,6 68 27,8 6,3 62,4 4,2 - -

(8 % BBI)
HeHexHasa macca (M3, Ha koHel roaa) 68,2| 13| 7.9 8,3 8,7 10 11 14,6 -




npOLl,eHTHbIe CTaBKU U OOMeHHble KypcChbl

(8 % 20008bIX Ha KoHel, 200a)

CrtaBka pedhmHaHCMpOBaHMS 210 210 52 60 60,5 50,3 47 19 -
PLIHOYHas cTaBka ° - - 38,8 41,4 54,5 45,3 52 23,6 -
CTtaBka no Bknagam 4 - - 63,2 32,2 30 25,9 23,8 16,4 -
CTaBKa Ccy/HOro npoLieHTa * - - 77,3 59,1 62,3 54,1 44 29,5 -
(Kypc Opama 3a 1 donn. CLUA)
OOGMeHHbIV Kypc (Ha KoHel, roaa) 75 405,5 402 435,1 495 522 523,8 552,2 -
OBMEHHbIV KypC (CpeAHerofoBo) 9,1 288,7 405,9 414 490,8 504,9 535,1 539,5 -
BHeluHeaKOHOMMYECKUI CEKTOP (8 mriH. donn. CLUA)
Onepauun nNo TekyLmum cyetTam -67 -104 -218 -291 -307 -403 -307 -278 -294
BHelwHeToproebIi 6anaHc -98 -178 -403 -469 -559 -578 -474 -467 -492
SkcnopT ToBapoB 156 215 271 290 234 229 247 307 356
MmMnopT TOoBapoB 254 394 674 760 793 806 721 774 848
[MpsiMble NHOCTPaHHbIE MHBECTULLMN, B YNCTOMN 1 8 25 18 52 221 122 104 -
cymme
Banosble pe3epBbl (Ha koHel, roaa) 6e3 yyeta 14 32 100 156 229 315 319 305 -
3onoTa
BrewwHwn gonr 121 200 382 584 757 787 855 862 -
(8 MecsiyHbIX 0b6bemax umrnopma mogapos U ycrye)
BanoBble pesepBbl (Ha koHel roga) 6e3 yyeta 0,6 0,9 1,6 21 29 3,8 4,2 3,8 3,6
3onoTa
(8 % akcriopma moeapos u ycriye)
O6cnyxuBaHme fonra ] 34 20,9| 20,3] 14,2] 19 14,3 10,6 -
BHebGanaHcoBble cTaTby (8 yKa3aHHbIX HWXe eOQUHUUax UCHUCIEHUST)
HaceneHue (B MIH. Yen., Ha koHel| ropa) ° 3,7 3,8 3,8 3,8 3,8 3,8 3,8 3,8 -
BBI1 (B Mnpa. apam) 4,3 187,1 522,3 661,2 804,3 955,4 987,1 1032,5 1128,8
BBIM Ha gywy Hacenenus (B gonn. CLUA) 125,2 172,7 341,6 4224 432,2 498,2 485,5 503,6 -
Lons npombiwneHHocty B BBIT (B %) 30,7 25,6 24,3 23,4 22,5 19,9 21 22 -
Honsa cenbckoro xo3sarcTea B BBIM (B %) 46,3 37 38,7 34,8 29,4 30,8 26,2 22,5 -
Onepauuu no TekyLumm cyetam/BBI1 (B %) -14,3 -16 -17 -18,2 -18,7 -21,3 -16,6 -14,5 -14,3
BHewHun gonr muHyc pesepsbl (B MiH. gonn. CLUA) 107,4 167,9 282,2 428,2 528 471,7 536,4 557,4 -
BrewHun gonr/BBI (B %) 25,8 30,9 29,7 36,6 46,2 41,6 46,3 45 -
BHeluHWn gonr/akcnopT ToBapoB v ycnyr (B %) 69,8 87,4 127,5 158,6 2291 218,8 2231 194,4 -

! [aHHble o yucne 693p360THbIX, COCTOALLMX Ha y4eTe. CornacHo HeOd’)VILWIaJ'IbeIM OLeHKaM ypoBeHb 693pa6OTML|,bI HaMHOro BblLLE.

2 CBofHas OTY4ETHOCTb peCI'IyGJ'IMKaHCKOFO npaBuUTenbCTBa U MECTHbLIX OPraHoOB B1acTu.

8 CpepHssa ctaBka 1-3 -mecs4HbIx [KO.

4 Cpe,D,HeBSBeLIJeHHbIe 3Ha4YeHnA CPOKOB norawleHunsa - ot 15 gHelt Jo MeHee ofHoOro roga.
5 chmumaanue (,ue-rope) AaHHble O HapoJoHaceneHuu. dakTnyeckue aaHHble MoryT ObITb 3HAYNTENBHO HXE M3-3a HEMONHOThI OCbVILI,MaJ'IbeIX AaHHbIX 06 aMurpauun.




Benapbe = MAKPO3KOHOMUYEeCKne nokasartenu

1993 1994 1995 1996 1997 1998 1999 2000 2001
OueHka

O6BLem npon3BoACTBa U pacxoabl (OuHamuka 8 % 6 peasribHOM 8blpa)keHuUU)

BBl -7,6 -12,6 -10,4 2,8 11,4 8,4 3,4 5,8 2,5
JInyHoe noTpebneHne -1,5 -14,5 -12,3 4,5 10 8,7 5 - -
O6LecTBeHHOE NoTpebneHve -10,5 -3 -2,9 -0,2 8,4 5,8 2.1 - -
BanoBasi cymma BrioXeHuin B OCHOBHbIE (DOHAbI -15,4 -17,2 -28,7 7,2 21,4 11,8 -5,4 - -
OkenopT - 28,1 90,8 271 23,9 -3,4 -2,3 - -
Wmnopt - 21,4 79,8 26,5 24,9 -1,2 -8,6 - -

BanoBblii 06beM NPOMBILLIIEHHOrO NPOM3BOACTBA 9,4 -14,8 -11,7 3,5 18,8 12,4 10,3 8 -

BanoBbii 06bem cenbcKoXo3ANCTBEHHOIO 3,7 -14,4 -4,7 2,4 -4,9 -0,7 -8,3 9,3 -

npousBoacTBa

3aHaToCTb (OuHamuka 8 %)

Pabouas cuna (cpegHerogoBas) -0,6 2,4 -5,7 0,1 -2,5 -1,1 -0,4 -0,1 -

3aHAToCTb (CpeaHerogoBasi) -1,3 -2,6 -6,2 -1 0,1 1,1 1,2 -1,6 -

(8 % paboyel curbi)

YpoBeHb 6e3paboTulibl (Ha koHel| roaa) ' 1,4| 21 | 2,7 3,9 2,8 2,3 2,2 21 -

LleHb! n 3apnnarta (OuHamuka 8 %)

MoTpebutenbckme LeHbl (CpeaHeEroaoBbIE) 1190,2 2221 709,3 52,7 63,8 73,2 293,8 168,9 59,8

MoTpebutenbckme LeHbl (Ha KoHew, roaa) 1996 1959,9 244 39,3 63,4 181,7 251,3 107,5 40,3

LleHbl npon3BoauTens (cpeaHeroaoBbIe) 1536,3 2171 462 33,6 88 72 355 185,6 -

LleHbl npon3soguTens (Ha koHew roga) 2320 1866,7 122 31 89 200,1 2451 168 -

CpepHemMecsyHas 3apnnarta 4o BblYETOB U 1106,8 60.4 668,9 60,5 87,3 104,2 322,4 - -

yaepxaHun (B cpegHeM 3a rog)

FocynapcTBeHHbIN cekTop ° (8 % BBI)

O6LerocynapcTBeHHbIV 6anaHc -5,2 -1,3 -1,9 -1,6 -0,7 -0,3 -2,2 -0,6 -1,5

O6LerocynapcTBeHHbIE pacxodbl 57,8 47,3 43 42,7 46,1 46,4 47,9 - -

O6LerocynapCTBEHHbI AOMT - - - 4 4.1 5.1 - - -

[eHexHaa cuctema (OuHamuka 8 %)

HeHexHasa macca (M2, Ha koHel roaa) - 1368,4 310,9 66,7 102,8 129,6 195,1 - -

BHyTpeHHWe kpeauThbl (Ha KOHeL, roaa) - 2030,9 226,5 58,8 115,1 300,5 141,3 - -

(8 % BBIT)
HeHexHasa macca (M2, Ha koHel roaa) 20,9| 17| 10,4 11,3 11,8 14,6 9,9 - -




MNpoueHTHbIe CTaBKN U OBMeHHbIe KypCbl (8 % 20008bIX Ha KoHel, 200a)

CrtaBka pedhmHaHCMpOBaHMS 210 300 66 35 40 48 120 90 -
Craska KO (TpexmecsyHble Bymarn) - 320 70 37 38,4 43,2 80 - -
CraBka no Bknagam (1 roa) 65,1 89,6 100,8 32,3 15,6 14,3 23,8 37,6 -
CraBka ccygHoro npoueHTa (1 rog) 71,6 148,5 175 62,3 31,8 27 51 68 -
(Kypc 6enopycckozo pybnsi 3a 1 donn. CLUA)
OdpmupmanbHbIi 06MEHHBIN Kypc (Ha KoHel, roaa) E 0,698 10,6 11,5 15,5 30,7 107 320 1180 -
OdpmupmanbHbIi 06MEHHBIN Kypc (CpeaHeroaoBoi) 3 0,269 3,7 11,5 13,3 26,2 46,4 250 717 -
BHeluHEeaKOHOMMYECKUI CEKTOP (8 mriH. donn. CLUA)
Onepauum no TeKyLUMM cyeTam -435 -444 -458 -516 -859 -1017 -194 -162 -100
BHelwHeToproebIi 6anaHc -528 -490 -666 -1149 -1407 -1501 -570 -838 -646
OKcnopT ToBapoB 1970 2510 4803 5790 6919 6172 5646 6987 7335
MmnopT ToBapos 2498 3000 5469 6939 8326 7673 6216 7825 7981
[MpsiMble NHOCTPaHHbIE MHBECTULUN, B YNCTOMN 18 1" 15 105 350 201 443 90 100
cymme
Banosble pe3epBbl (Ha koHel, roaa) 6e3 yyeta 37 101 377 369 394 345 309 357 -
3onoTa
BHewwuHuit gonr * 1014 1251 1527 950 976 1011 886 829 -
(8 MecsiyHbIX 06bemax umrnopma moeapos u ycrnya)
BanoBble pe3epBbl (Ha koHel roga) 6e3 yyeta 0,2 0,4 0,8 0,6 0,5 0,5 0,6 0,5 -
3onoTa
(8 % sKcriopma mosapos u ycriya)
O6cnyxvsanve fonra ° 0,4] 4,3 2,9] 2,3 2 1,8 3,1 2,9 -
BHebGanaHcoBble cTaTby (8 yKa3aHHbIX HUXe eOuHUUax UCYUCIIeHUs)
Hacenenuve (B MfH. Yen., Ha KOHeL, roaa) 10,3 10,3 10,3 10,3 10,2 10,2 10 10 -
BBI1 (B MnH. 6en. py6.) 986 17 815 119 813 184 174 356 079 662 370 2890320/ 9136 014| 14 967 084
BBIM Ha gywy Hacenenus (B gonn. CLUA) 360 471 1009 1350 1328 1400 1151 1275 -
Oonsi npombiwneHHoctu B BBIT (B %) E 30,9 30,8 31,4 34,6 35,8 34,4 34,3 - -
Lons cenbckoro xo3sanctea B BBI1 (B %) 6 18,3 15 17,7 16 14,7 12,7 12,9 12,7 -
Onepauum no Tekylumm cyetam/BBI1 (B %) -11,9 -9,1 -4,4 -3,7 -6,3 -7, -1,7 -1,3 -0,9
BHewHun gonr muHyc pesepsbl (B MiH. gonn. CLUA) 977 1150 1150 481 582 666 577 473 -
BrewHwn gonr/BBI (B %) 27,7 25,7 14,7 6,9 7,2 7,1 7,7 10,5 -
BHeluHwn gonr/akcnopT ToBapoB v ycnyr (B %) 47,1 45,3 29 14,2 12,5 14,2 13,8 11,7 -

' Uncrio 6e3paboTHbIX, COCTOSILNX Ha y4eTe.

2B obLerocynapcTBeHHbIN GanaHc BXoaaT rocbroaxeT, poHabl coumanbHO cdepbl M BHEGOMKETHbIE hOHAbLI 6e3 yueTa MexXOaKeTHbIX TPaHCHEPTOB.

®No YHUUKaLmMm obMeHHbIX KypcoB B ceHTs6pe 2000 r. Mmen MecTo 3HauYMTEeNbHbIA Pa3pbiB C KYypCOM NapanfienbHOro pbiHka, AOCTUMLLMIA MMKOBOW BenuuuHbl nopsigka 300% B aekabpe 1999 r. B
pe3ynbTaTe Takon yHudmkaumm Ha koHel, nepuoga B 2000 r. paspbiBa He 3adUKCUPOBaHO, XOTA CpeAHeroAoBas BenuynHa ero coctaensna nopsaka 140%.

4 CpenHe - 1 4ONroCPOYHbIV FOCAONT M 3aMMCTBOBaHUS nog rocrapantuio. C 1994 r. B cymMy gonra BXOAWUT KpaTKOCPOYHbIA BHELLHWUIA JONT.

° MoraLueHne rocyaapCTBEHHOTO JONFa U 3aMMCTBOBaHUIA NOJ, FOCTapaHTUIo, a Takke COBOKYMHAs CYMMa YMayeHHbIX NPOLIEHTOB.

® McuncneHo o Tekylumm LieHaM. KoneGaHWst BeNWUMH Joneit Takum 06pa3oM 0TpaxaloT, CPeay NpOoYero, AMHAMUKY OTHOCUTEMbHBIX LIEH.



I'pysvm = MAKPO3KOHOMMNYeCKne nokKasartenu

1993 1994 1995 1996 1997 1998 1999 2000 2001
OueHka lMpoeHo3
O6BLem npon3BoACTBa U pacxoabl (OuHamuka 8 % 8 peasibHOM 8bIpaXKeHuUU)
BBl -25,4 -11,4 2,4 10,5 10,8 2,9 3 1,9 3
Banosbii 06beM NPOMBILLIIEHHOrO NPON3BOACTBA -21 -40 -10 7,7 8,1 -2,7 7.4 - -
BanoBbli 06beM CenbckoXo3sMCTBEHHOIO -42 11,6 19,9 51 71 - 8 - -
npou3BoACTBa
3aHATOCTD ' (duHamuka e %)
Pabouas cuna (cpegHeropoBas) -6 -8 9,9 5 13,5 -18,3 3,1 - -
3aHAToCTb (CpeaHeropoBast) -9,7 -2,4 -1,1 0,6 28,3 -22,5 3,5 - -
(8 % paboyeli curbl)
YposeHb 6e3paboTuLsl (Ha KoHew roaa) 2 9,1] 36| 3,1 2,8 7,7 12,3 12,7 10,3 -
LleHb! n 3apnnarta (OuHamuka 8 %)
MoTpebutenbckme LeHbl (CpeaHeronoBbIe) 3125,4| 15606,5 162,7 394 71 3,6 19,2 41 5,6
MoTpebutenbckme LieHbl (Ha KOHeL, roaa) 7487,9 6473,9 57,4 13,7 7,3 7,2 10,9 7 55
LleHbl npon3soauTens (cpegHerogoBble) 649,7 211,6 36,8 32,4 29 2,3 - - -
LleHbl npon3BoauTens (Ha KoHew roga) - - - - - 3,7 15,7 - -
CpeaHemecsyHas 3apnnara [o BbIHETOB U 1300 22042,9 122,6 110,1 89,3 19,8 14,4 9,8 -
yaepxaHui (B cpegHem 3a rog)
MocynapcTBeHHbIi cekTop ° (8 % BBI)
O6LerocynapcTBEHHBIV GanaHc -26,2 -7.4 -5,3 -7,3 -6,7 -5,4 -6,7 -4,6 -3,5
O6LerocynapcTBEHHbIE pacxoabl 35,9 23,5 12,3 21,1 21 19,1 22,1 17,9 -
O6LerocynapCTBEHHbIV AOMT - - - - - - - - -
[eHexHasa cuctema (OuHamuka 8 %)
OeHexHasn macca (M3, Ha KoHeL roga) 4319 2229 135,1 41,9 45,6 -1,2 17,4 - -
BHyTpeHHWe KpeamnThl (Ha KoHeL, roaa) 2048 3448,3 80,7 59,6 56,1 28,9 19,4 - -
(8 % BBI)
OetexHas macca (M3, Ha KoHell roa) 20,1] 5,6] 4,9 6,7 8 6,4 7,6 - -
MNpoueHTHbLIEe CTaBKN U OBGMeHHbIe KypCbl (8 % 20d08bIX Ha KoHel, 200a)
Mex6aHKoBCKas cTaBka KpeauToBaHus - - - 27 31 40 - 20 -
(TpexmecsiuHas) ¢
Craeka KO (TpexmecsiuHble Gymaru) ° - - - - 44 39,1 - 29 -
CraBka no BKragam (TpexmecsyHas) - - 17,9 16,1 12,6 10 12 - -
CTtaBka ccygHoro npoueHTa (TpexmecsyHas) - - 69,8 53,2 45 38 35 - -
(kypc napu 3a 1 donn. CLUA)

OBMeHHbIV KypC (Ha KoHel, roaa) 0,1 1,3 1,2 1,3 1,3 1,7 1,9 - -
OGMEHHbIV KypC (CpeaHeroqoBoii) 0 1,1 1,3 1,3 1,3 1,4 2 2 -




BHeluHeaKOHOMMYECKUIA CEKTOP (8 mriH. donn. CLUA)

Onepauum no TeKyLUMM cyeTam -354 -278 -216 -275 -375 -389 -219 -182 -188
BHelwHeToproebIi 6anaHc -448 -365 -338 -351 -559 -685 -541 -361 -379
OKcnopT ToBapoB 457 381 363 417 494 478 477 645 671
MmMnopT TOoBapoB 905 746 700 768 1052 1164 1018 1006 1050
[MpsiMble NHOCTPaHHbIE MHBECTULIUN, B YNCTOMN 0 8 6 54 236 221 60 152 100
cymme
BanoBble pe3epBbl (Ha koHel roga) 6e3 yyeta 1 41 157 158 173 118 132 110 -
3onoTa
BrewHwn gonr 597 1004 1217 1357 1508 1652 1700 1623 -
(8 MecsiyHbIX 0b6bemax umrnopma mogapos U ycrye)
BanoBble pe3epBbl (Ha koHel roga) 6e3 yyeta 0 0,6 2,3 2,2 1,5 1 1,3 - -
3onoTa
(8 % 0oxoda om mekyuwux onepayul b6e3 yyuema mpaHcgepmos)
O6cnyxvBaHue gonra -| - 7,2 9,2| 4,7| 13,4 17,4 - -
BHebGanaHcoBble cTaTby (8 yKa3aHHbIX HWXe eOQUHULax UCHUCIEeHUST)
Hacenenuve (B MfH. Yen., Ha KOHeL, roaa) 54 54 54 54 54 54 54 54 -
BBI1 (B MnH. napu ¢ 1993 r.) 16 1373 3694 3847 4679 5741 5665 5955 6525
BBI1 Ha gywy Hacenenus (B gonn. CLUA) 163 232 535 563 657 771 524 556 -
Oonsi npombiwneHHocty B BBIT (B %) 6,7 25,4 14 11,4 12,5 11,9 13 - -
Honsa cenbckoro xo3sarncTea B BBIM (B %) 71,8 34,2 29,8 27 35,5 30,9 28 - -
Onepauum no Tekylumm cyetam/BBI1 (B %) -40,2 -22,3 -7,5 -9,1 -10,6 -9,4 -7,8 -6,1 -6,1
BHewHun gonr muHyc pesepsbl (B MiH. gonn. CLUA) 596 963 1060 1199 1334 1534 1568 1513 -
BrewHwn gonr/BBIM (B %) 67,8 80,4 63,7 44,9 42,8 39,8 60,3 54,5 -
BHeluHun gonr/akcnopT ToBapoB v ycnyr (B %) 112,7 208 251,2 265,7 228 229,3 229,6 - -

' C 1997 r. v panee uMdpbI B3ATHI U3 pe3ynbTaToB 06crneaoBaHNsa HaceneHus.
2 Ha ocHoBaHWUH yyeTa AaHHbIX 0 6e3paboTuue. OTa cepusi AaHHBIX BO MHOTOM COBMaAaeT ¢ AaHHbIMU, NoMyYeHHbIMU o metoauke MOT.
% B obLLerocyaapcTBeHHbI GanaHc BXOAAT rocyAapcTBEHHbIE N MyHULMNAmbHbIE GHomMKeTbl, a Takke BHEGIOMKETHBIE (hOHABI.
YcTaHaBnvBaeTCs Ha KpeaWTHbIX ayKuMoHax ¢ yyactnem LieHTpobaHka n kombaHkoB. C ceHTA6pst 1998r. no HosA6pb 2000r. TpexXmMecaYHbIi KpeAMTHBIN ayKUMOoH He npoBoauncs. Lindpa 3a 1998 r.
OTHOCWTCS K aBrycty, a uudpa 3a 2000 r. - k gekabpto.
® 'KO BbinyLLeHbI B aBrycTe 1997 r. OnepaLmmn ¢ HUMK Bbinv NPUOCTaHOBEHb! C ceHTABPst 1998 no aBrycT 1999 rr. Lindpa 3a 1998 r. oTHOCUTCS K aBrycTy, a Lmdpa 3a 2000 T. - k Aekabpio.



KasaxcTaH - MaKpPO3KOHOMUYEeCKMe nokKkasatenun

1993 1994 1995 1996 1997 1998 1999 2000 2001
OueHka lMpoeHo3
O6BLem npon3BoACTBa U pacxoabl (GuHamuka 8 % 6 peasibHOM 8blpa)keHuUU)
BBIM -9,2 -12,6 -8,2 0,5 1,7 -1,9 2,7 9,6 10
JlnyHoe noTpebnexHne - - - - - - - - -
O6LecTBeHHOE NoTpebnexve - - - - - - - - -
Banosasi cymma BrioXeHus B OCHOBHble (hOHAbI - - -16,7 -42.2 11,2 -12,5 - - -
OKCMnopT TOBapoB 1 ycnyr - - - -16,7 -1,7 -55,3 - - -
MmMnopT ToBapoB 1 ycnyr - - - - - - - - -
BanoBblii 06beM NPOMBILLIIEHHOrO NPOM3BOACTBA -14 -27,5 -8,6 0,3 4.1 2,4 2,2 14,6 -
BanoBbii 06bem cenbcKoXo3ANCTBEHHOIO -6,9 -21 -24,4 -5 -0,8 -18,9 21,6 -3,3 -
npov3BoacTea
3aHaToCTb (OuHamuka 8 %)
Pabouas cuna (cpegHerogoBas) -7,7 1,6 3,4 14,6 0,4 1,8 -6,1 - -
3aHAToCTb (CpeaHerogoBasi) - -3,8 -7,8 -12,3 -17,1 -15,4 -19 -9,2 -
(8 % paboyeli cunbi)

YpoBeHb 6e3paboTuupl (cpegHerofoBas) 0,6| 8,1 13‘ 8,6 7,3 6,6 6,3 6 -
LleHb! n 3apnnarta (OuHamuka 8 %)
MoTpebutenbckme LeHbl (CpeaHeEroaoBbIE) 1662,3 1892 176,3 39,1 17,4 7,3 8,3 13,2 8,6
MoTpebutenbckme LieHbl (Ha KoHeL, roaa) 2169 1158,3 60,4 28,6 1,2 1,9 17,8 9,6 7
LleHbl npon3BoauTens (cpeaHeroaoBbIe) - 2920,4 231,2 24,3 15,6 0,8 18,8 38 -
LleHbl npon3soauTens (Ha koHeL roga) - 1923,8 40,2 18,5 1,7 -5,5 57,2 19,4 -
CpenHemecs4yHas 3apnnarta 4o BblYETOB U 2566,7 1248,2 177,3 42,9 24,9 13,4 13,4 20,2 -
yaepxaHun (B cpegHeM 3a rog)
FocynapcTBeHHbIN cekTop ' (8 % BBI)
O61Lerocy1apcTBeHHbIN 6anaHc -4,1 -7,7 -3,4 -5,3 -7 -7,7 -5 -0,8 2,5
O6LerocynapcTBeHHbIE pacxoabl 3 25,2 18,4 20,8 18,6 20,4 25,8 22,4 22,5 -
O6LerocynapCTBEHHbI AOMT - - - - - - - - -
[eHexHasa cuctema (OuHamuka 8 %)
HeHexHasa macca (M3, Ha KoHel roaa) 692 576,1 109 16,6 28,2 -14,1 84,4 45 -
BHyTpeHHUe kpeauTsl (Ha koHel, ropa) * 653 745,3 -21,5 15,6 -2,8 40,5 40,6 70,6 -

(8 % BBIT)
OeHexHasn macca (M3, Ha KoHeL roga) 27,9| 13,1 1,4 9,5 10,3 8,6 13,6 15,3 -
MpoueHTHbIe CTaBKU U OGMeHHbIe KypCbl (8 % 20d08bIx Ha KoHey 200a)
CTtaBka pehrHaHCMpOBaHUS 240 230 52,5 35 18,5 25 18 14 -
Cragka KO (TpexmecsiuHble Gymarn) - 456,4 58,7 32,2 16 25,8 16,6 6,8 -
CTaBKa o Bknagam ° - - 44 .4 29,3 12 14,5 13,5 15,6 -




CTaBKa CCy/HOro NpoLieHTa ° -| - 58,3 53,6 22,8 18,4 21,3 19,9 -
(Kypc menHee 3a 1 donn. CLUA)
OOGMeHHbIV KypC (Ha KOoHel, roaa) 6,3 54,3 64 73,8 75,9 84 138,3 145,4 -
OBMEHHbIV KypC (CpeAHerofoBo) 53 36,4 61,1 67,8 75,6 78,6 120,1 142,3 -
BHeluHeaKOHOMMYECKUI CEKTOP (8 mriH. donn. CLUA)
Onepauun nNo TekyLmum cyetTam -438 -904 -213 -750 -802 -1236 -233 1073 460
BHeLHeToproBkIit 6anaHc © -414 -929 114 -335 -276 -801 344 2765 2300
SkcnopT ToBapoB 4769 3285 5440 6292 6899 5871 5989 9615 10 500
MmMnopT TOoBapoB 5183 4214 5326 6627 7176 6672 5645 6850 8200
[MpsiMble NHOCTPaHHbIE MHBECTULUN, B YNCTOMN 473 635 964 1137 1320 1136 1584 1244 2000
cymme
BanoBble pe3epBbl (Ha koHel roga) 6e3 yyeta 487 838 1136 1295 1697 1461 1479 1594 -
3onoTa
BHewwHuit ponr 7 2902 4474 4765 5807 7750 9932 12 051 12 525 -
'8 MecsiYHbIX 06bemax uMmrnopma moeapos u ycrnya)
BanoBble pe3epBbl (Ha kKoHel roga) 6e3 yyeta 1,1 21 2,2 21 2,5 2,2 2,6 2,2 -
3onoTa
(8 % akcriopma mosapos u ycriya)
O6cnyxvsanue fonra ° 1,4] 4,2 7,9 15,9] 24,5 22,4 27,3 49,9 -
BHebGanaHcoBble cTaTby (8 yKa3aHHbIX HUXe eOuHUUax UCYUCIIeHUS)
Hacenenuve (B MH. Yyen., Ha KoHel, roaa) 16,9 16,2 16 15,7 15,5 15,2 15 14,9 -
BBI1 (B MrH. TeHre) 29423 423469 1014281 1415750| 1672143| 1733264| 2016456| 2596 000, 3101853
BBIM Ha gywy Hacenenus (B gonn. CLUA) 328 721 1040 1333 1429 1452 1123 1225 -
Oonsi npombiwneHHoctu B BBIT (B %) 28,5 23,6 23,5 23,5 24 23,9 23,9 - -
Honsa cenbckoro xo3sarncTea B BBIM (B %) 16,6 15 12,3 11,7 11,4 9,4 11,2 - -
Onepauwum no Tekywmm cuetam/BBI1 (B %) -7,9 -7,8 -1,3 -3,6 -3,6 -5,6 -1,4 5,9 2,2
BHewHun gonr muHyc pesepsbl (B MiH. gonn. CLUA) 2415 3637 3630 4512 6052 8471 10 572 10 931 -
BrewHwn gonr/BBI (B %) 52,4 38,4 28,7 27,8 35.0 45.0 71,8 68,6 -
BHeluHWn gonr/akcnopT ToBapoB v ycnyr (B %) 56,3 120,2 79,8 83,4 100,1 146,6 1741 116,5 -

'B obLerocygapcTBeHHbIN 6anaHc BXOAAT rocyAapCTBEHHbIN U MyHMUMNanbHble BlokeThl, @ Takke BHEOOMKETHbIE POHAbI.
2 B roc6anaHc BXOAAT KBA3NGIOMKETHbIE onepaLmi (HyneBas Benu4yuHa nocne 1995 r.) 1 He BXOAAT JoX0A4bl OT NpuBaTu3auun. Banosein anduumt goxoaos oT npyeaTusaumm (Mo AaHHbIM
npaeuTenbcTBa) coctasun -3,7% B 1998r., -3,5% BBI1 8 1999r., a B 2000r. 3adukcuposaH npocpmumt B 0,4%.
3 B kaTeropuio pacxofoB BXOAST BHEGIOMKETHbIE thoHAb Nocne 1998 r., yTo coanaeT npoben B pa3buske Mo rogam. Mo 3aBepLUEHUN CTapol pa3GuBKY pacxodbl B 1998 r. BO3pocnm Bcero nvllib Ha 1,4% BBIT.
4 O6beM BHYTPEHHEro KpeauToBaHus no muagaHuio "MexayHapoaHas duHaHcoBas ctatucTuka". B 1996-97 rr. npoben B pa3buBke AaHHbIX.
® CTaBKa N0 CPOYHBIM BKNaJaM HaceneHus. CTaBka CCy/AHOMO MPOLIEHTa MO KPaTKOCPOUHBIM KpeauTam. Mocre U3MeHeHust onpeaenenuii AaHHble 3a 1997 1. yTpaTunm ConocTaBUMOCTb C AaHHBIMM
3a npepplayLLme rogbl.

OKCMOpT Noka3aH No LeHaM B TaMOXeHHbIX Aeknapaunsx 6e3 nonpasBkv Ha 3aHWKeHNe B HaknagHbIX AOKYMeHTax 06bemMoB BbiBO3a HedpTu U rasa, coctasmBLumx B 2000 r., no pacyetam MB®,
nopsigka 400 mnH. gonn. CLA.
7 C y4eTOM 3a[10/KEHHOCTN MeXY NPEANPUSTUAMM CO CTOPOHBI OTAENEHMI MHOCTPaHHBIX MPEANPUSTUN - HepeauaeHToB. B 2000 r. rocyaapcTBEHHbIA 4OAr cocTaBun nopsiaka 3,9 mnpg. gonn. CLUA.
8 NaHHble 3a 1993 rog NprBeAEHb! TOMLKO B MECSUYHBLIX 06beMax UMNopTa TOBAPOB.
°B cyMMbl obcnyxuBaHust gonra B 2000 r. BXOASAT nnaTexuy B NoralleHne U NpoLeHThl Mo KpeauTaM Mexay NpeanpusiTusiMm cornacHo gaHHelM HaubaHka. bes ux yyeta cymma obcnyxuaHus
ponra coctasuna 6el 1,76 mnpa. gonn. CLUA (16,4% o6Leli cymmbl 3kcrniopTa).



Kblpl'bI3CTaH = MAKPO3KOHOMUYECKUe nokKasartesnu
1993 1994 1995 1996 1997 1998 1999 2000 2001
OueHka lMpoeHo3

O6BLem npon3BoACTBa U pacxoabl (GuHamuka 8 % 6 peasibHOM 8blpa)keHuUU)

BBIM -16 -20,1 -5,4 -7,1 9,9 21 3,7 5,1 5
JInyHoe noTpebneHne - -20,9 -17,8 3,6 -10,8 15,1 1,8 - -
O6LecTBeHHOE NoTpebneHve - -14,4 -8,7 16,4 4 15,1 -1,7 - -
BanoBasi cymma BrioXeHuin B OCHOBHbIE (DOHAbI - -30,2 55,4 -14,2 -30,3 -3,4 254 - -
OKCrnopT TOBapoB 1 ycnyr - -19 -17,4 6,7 21,1 -8,7 -10,4 - -
MmMnopTt TOoBapoB 1 ycnyr - -22,2 -18,4 6,9 -20,2 1,5 -4,9 - -

BanoBblii 06beM NPOMBILLIIEHHOrO NPOM3BOACTBA -25,3 -23,5 -24,7 3,9 39,7 53 -4,3 6 -

BanoBbii 06bem cenbcKoXo3ANCTBEHHOIO -10 -15 -2 15,2 12,3 2,9 8,2 3,9 -

npov3BoacTea

3aHATOCTbL (OuHamuka 8 %)

Pabouas cuna (cpegHerogoBas) -0,4 0,2 1,4 2,6 1,9 4.1 1,9 1,7 -

3aHAToCTb (CpeaHerogoBasi) ! -8,5 2,1 -0,2 0,6 2,3 0,9 0,8 2,9 -

(8 % paboyel curbi)

YpoBeHb 6e3paboTuLbl (Ha koHel, roaa) 2 -| 3,1 4,4 6.0 4,3 4,3 54 5,6 -

LleHb! n 3apnnarta (OuHamuka 8 %)

MoTpebutenbckme LeHbl (CpeaHeEroaoBbIE) 772,4 228,7 40,7 31,3 25,5 12 35,8 18,7 7,6

MoTpebutenbckme LeHbl (Ha KoHew, roaa) 1363 95,7 32,3 34,9 14,7 18,4 39,9 9,5 5,9

LleHbl npon3BoauTens (cpeaHeroaoBbIe) 649,7 196,7 37,6 26,1 29 4,8 14,9 5 -

LleHbl npon3soguTens (Ha koHew roga) 224.6 96,7 17 23 26 8 53 - -

CpepHemMecsyHas 3apnnarta 4o BblYETOB U 628,7 178,5 57,8 33,3 38,6 16 34 21,6 -

yaepxaHun (B cpegHeM 3a rog)

FocynapcTBeHHbIV cekTop 3 (8 % BBIl)

O6LerocynapcTBeHHbIV 6anaHc 3 -14,4 -5,7 -8,4 -8,8 -8,8 -11,2 -12,8 -9,6 -5,9

O6LerocynapcTBeHHbIE pacxodbl 3 39 32,4 33,2 32,7 32,7 35,6 36,8 32,9 -

O6LerocynapCTBEHHbI AOMT - 37 40 44,2 54 76,3 98,7 119 -

[eHexHaa cuctema (OuHamuka 8 %)

HeHexHasa macca (M2, Ha koHel roaa) - - 80,1 21,3 25,4 17,2 33,9 12,1 -

BHyTpeHHWe kpeauThbl (Ha KOHeL, roaa) - - 71 20,9 4.1 32,2 7,2 - -

(8 % BBI)
HeHexHasa macca (M2, Ha koHel roaa) -| 12,7 17,1 14,3 13,6 14,4 13,3 11,8 -




MNpoueHTHbIe CTaBKN U OBMeHHbIe KypCbl (8 % 20d08bIX Ha KoHel, 200a)

CTaBka pecrHaHcpoBaHus * 276,8 89,5 45,8 459 23,5 32,9 49 - -
Craska KO (TpexmecsyHble Bymarn) - 73 44 52,3 23,5 32,9 65,5 32 -
Craska no Bkragam ° - - - 24,8 32 29,5 - - -
CTaBka CCyHOro npoLeHTa ° - - - 58,3 50,1 425 - - -
(kypc coma 3a 1 donn. CLUA)
OOGMeHHbIV Kypc (Ha KoHel, roaa) 8 10,7 11,2 16,7 17,4 29,4 45,5 48,4 -
OOGMEHHbIV KypC (CpeaHeroqoBoii) 6,1 10,8 10,8 12,8 17,4 20,8 39 47,8 -
BHeluHEeaKOHOMMYECKUI CEKTOP (8 mriH. donn. CLUA)
Onepauum no TeKyLUMM cyeTam - -84,3 -234,8 -424.8 -139,2 -328,4 -194,8 -103,2 -89,5
BHeluHeTOproBbIi 6anaHc - -86,1 -122 -251,7 -16 -170 -84 8,8 -1,9
OKcnopT ToBapoB - 340 408,9 531,2 630 585 462 510,9 482
MmMnopT TOoBapoB - 426,1 530,9 782,9 646 755 546 502,1 483,9
[MpsiMble NHOCTPaHHbIE MHBECTULUN, B YNCTOMN - 38,2 96,1 46,8 83 108,6 38,4 28,5 39,8
cymme
Banosble pesepBbl (Ha KOHeL, roaa) ¢ y4eTom - 67,3 114,5 110,4 141,8 123,1 184,3 205,5 -
3onoTa
BrewHun gonr 2917 413,8 763,9 1151,2 1356,1 1472,6 1682,2 1738,5 -
(8 MecsiyHbIX 06bemax umropma moeapos u ycrya)
BanoBble pe3epBbl (Ha koHel roga) 6e3 yyeta - 1,6 1,8 1,2 1,9 1,5 2,8 3,3 -
3onoTa
(8 % aKkcriopma mosapos u yciiya)
O6cnyxvBanue fonra -] 4,8 22,3] 15,5 12,1 20,1 24,3 25,3 -
BHebGanaHcoBble cTaTby (8 yKa3aHHbIX HUXe eOuHUUax UCYUCIIEHUS)
Hacenenuve (B MfH. Yen., Ha KOHeL, roaa) 4.5 4.5 4,5 4.6 4,6 4.7 4.7 4,7 -
BBI1 (B MnH. comoB) 5355 12019 16 145 23 399 30 686 34 181 49 572 62 196 70 900
BBIM Ha gywy Hacenenus (B gonn. CLUA) 195,1 2491 330,7 398,4 382,1 350,2 270,7 275,2 -
Oonsi npombiwneHHoctu B BBIT (B %) 25,1 20,5 12 11,1 16,5 16,3 21,3 21,5 -
Hons cenbckoro xo3sictea B BBI (B %) 39,2 38,4 40,7 46,3 41,2 36,1 34,3 36,7 -
Onepauum no Tekylumm cyetam/BBI1 (B %) - -7,6 -15,7 -23,3 -7,9 -20.0 -15,3 -7,9 -6,1
BHewHun gonr muHyc pesepsbl (B MiH. gonn. CLUA) - 347 649 1041 1214 1350 1498 1533 -
BrewHwn gonr/BBI (B %) 33,2 37,3 51,2 63,2 76,8 89,5 132,3 133,5 -
BHeluHwn gonr/akcnopT ToBapoB v ycnyr (B %) - 111 170,5 204,6 200,9 227,3 319,2 302,6 -

' CornacHo paHHbIM npoBeaeHHoro MOT B 1995 1. 06cnenoBaHUs NpeanpusTUi NPOMBILLNEHHOCTM ¢ 1991 no 1994 . YPOBEHb 3aHATOCTU ynarn NpUMepHO Ha OAHY TPETb.

2Yucno 6e3paboTHbIX, COCTOALLMX Ha yyeTe. VICTUHHBIN ypoBeHb B6e3paboTuubl cornacHo HeoduumanbHbiM oLeHkam coctaenseT nopsiaka 20%.

% B o6lLLerocyaapCTReHHbI GanaHc BXOAAT roCYAapCTREHHBIE Y MyHULIMNAMNLHBIE GIOMKETbI, a Takke BHeGIOMKeTHbIe oMbl K HUM OTHOCATCS pacxofbl MO AONNApOBLIM LiEHHLIM Gymaram,
dmHaHcupyembiM nHoctpaHuamu. K oblerocyfapcTBeHHbIM pacxofam OTHOCATCS YNCTble CyMMbl KpeAUTOBaHMS.

4 MpocTas cpegHeapudmeTyeckas BenuymnHa ctaBok HaubaHka Ha kpeauTHbIX aykumoHax. B koHue siHBaps 1997 r. kpeauTHble ayKUMOHbI Gbi OTMEHEHBI, U oduLManbHEIM 6apoMETPOM CTaBOK
cTana crtaBka TpexmecsivHbIx [KO.

® CpenHeB3BelLeHHas BeNMUYMHa BCEX CTABOK MOralleHus.



MonpgoBa - MaKpO3KOHOMMUYECKUE NnoKasaTesnu

1993 1994 1995 1996 1997 1998 1999 2000 2001
OueHka lMpoeHo3
O6BLem npon3BoACTBa U pacxoabl (GuHamuka 8 % 6 peasibHOM 8blpa)keHuUU)
BBl -1,2 -31,2 -1,4 -7,8 1,3 -6,5 -4,4 1,9 5
Banosbii 06beM NPOMBILLIIEHHOrO NPON3BOACTBA 0,3 -27,7 -3,9 -6,5 0 -11 -9 - -
Banosblii 06bEM CENBbCKOXO3ANCTBEHHOIO 9,9 -24.3 3,7 -11,9 1,4 -11 -8 - -
npou3BoACTBa
3aHsaTOCTH (OuHamuka 8 %)
Pabouas cuna (cpegHeropoBas) -1 0 -0,2 -0,8 -0,6 0 - - -
3aHATOCTb (CpeaHeroaoBast) | -17,7 -0,4 -0,5 -0,8 -0,8 -0,2 - - -
(8 % paboyeli curbl)

YposeHb 6e3paboTuLsl (Ha KoHew roaa) 2 0,7] 1,1] 1,4 1,8 1,5 1,9 2 2,2 -
LleHb! n 3apnnarta (OuHamuka 8 %)
MoTpebutenbckme LeHbl (CpeaHeronoBbIe) 788,5 329,7 30,2 23,5 11,8 7.7 39,3 31,3 11,1
MoTpebutenbckme LieHbl (Ha KOHeL, roaa) 837 116,1 23,8 15,1 1.1 18,2 43,8 18,5 9
LleHbl npon3soauTens (cpegHerogoBble) - 205,1 52,9 31,2 14,9 9,7 471 - -
LleHbl npon3BoauTens (Ha KoHew roga) 6947 214,5 46,6 20,4 13,6 13,6 58,6 - -
CpeaHemecsyHas 3apnnara [o BbIHETOB U 783,4 2474 32,1 31,2 16,3 17,6 23,7 16 -
yaepxaHui (B cpegHem 3a rog)
MocynapcTBeHHbIi cekTop ° (8 % BBI1)
O6LerocynapcTBEHHBIV GanaHc -75 -5,9 -5 -8,5 -6,6 -5,7 -5,4 -4 -3,8
O6LerocynapcTBEHHbIE pacxoabl 28 36,3 31,5 32 35,7 38,7 32,8 30,6 -
O6LerocynapCTBEHHbIV AOMT - 58,8 46 50,8 70,7 91,1 119,6 - -
[eHexHasa cuctema (OuHamuka 8 %)
OeHexHasn macca (M3, Ha KoHeL roga) 309,7 115,8 65,2 15,3 34 -8,2 41,9 42,5 -
BHyTpeHHWe KpeamnThl (Ha KoHeL, roaa) 331,3 101,5 64,7 18,8 26,8 29,2 18,1 - -

(8 % BBIT)
OeHexHan macca (M3, Ha koHeL roga) 19,2| 15,9 16,5 16,2 19 17 18,3 20,3 -
MpoueHTHbIe CTaBKN U OGMeHHbIe KypCbl (8 % 20d08bIx Ha KoHey 200a)
CrtaBka pedhmHaHCMpOoBaHMS - - 21 19,5 16 28,4 - 31 -
Mex6aHKoBCkasi NpoLieHTHas cTaBka (CPOYHOCTb A0 - - - 31,2 24,5 30,9 - 32,6 -
30 gHen)
Craska no Bkragam (1 roa) - - 32,5 254 23,5 21,7 - 27,5 -
CraBka ccygHoro npoueHTa (1 roa) - - 41,9 36,7 33,3 30,8 - 35,5 -

(kypc nesi 3a 1 donn. CLUA)

OOGMeHHbIV KypC (Ha KoHel, roaa) 3,6| 4,3 4,5 4.7 4,7 8,3 11,6 12,4 -




OBMeHHbII1 KypC (CPEAHEronoBoit) 15| 41| 45 4,6 46 5,4 10,5 - -
BHelUHEaKOHOMMYECKUIA CEKTOP (8 mriH. donn. CLUA)
Onepauun nNo TekyLmum cyetTam -150 -82 -98 -202 -275 -322 -35 -110 -111
BHeluHeTOproeeIi 6anaHc -148 -53 -70 -260 -347 -388 -128 -268 -251
OKcnopT ToBapoB 483 619 739 823 890 644 469 495 571
MmnopT ToBapos 631 672 809 1083 1237 1032 597 763 822
MpAMble NHOCTpaHHbIE MHBECTULIMN, B YNCTON 14 18 73 23 71 88 34 100 60
cymme
BanoBble pe3epBbl (Ha koHel roga) 6e3 yyeta 77 179 257 315 366 140 181 206 -
3onoTa
BrewwHwn gonr 256 620 668 815 1335 1466 1457 1421 -
(8 MecsiyHbIX 06bemax umropma moeapos u ycrnya)
BanoBble pe3epBbl (Ha koHel roga) 6e3 yyeta 1,5 29 3 3 3,1 1,4 2,9 2,6 -
3onoTa
(8 % aKkcriopma mosapos u yciiya)
O6cnyxuBaHmue aonra - 2,3 8,2 57| 13,8] 27,9 374 22,1 -
BHeb6anaHcoBble cTaTby (8 yKa3aHHbIX HUXe eOUHUUax UcYUC/IeHUs)
Hacenenve (B MIH. Yyen., Ha KoHeL, roaa) 4,3 4,4 4,3 4,3 4,3 4,3 4,3 4,3 -
BBI1 (B MnH. nen) 1821 4737 7550 8830 10 120 10 370 13710 17 530 21052
BBIM Ha gywy Hacenenus (B gonn. CLUA) 289 268 387 443 507 449 304 326 -
Lonsi npombiwneHHocty B BBIT (B %) 38,9 31,4 25 23,1 20,2 16,7 16,2 - -
Lons cenbckoro xo3sanctea B BBI1 (B %) 31,2 27,3 29,3 27,5 26 25,8 22,3 - -
Onepauwum no Tekywmm cuetam/BBI1 (B %) -11,9 -7 -5,8 -10,5 -12,6 -16,7 2,7 -7,8 -7,6
BHewHun gonr muHyc pesepsbl (B MiH. gonn. CLUA) 179 441 412 500 969 1326 855 1215 -
BrewHwn gonr/BBI (B %) 20,4 53,1 39,7 42,5 60,9 75,9 105,7 101,3 -
BHeLUHWI JONT/3KcropT ToBapoB 1 ycnyr (B %) * 53 95,1 75,6 87 130,4 192,1 240,8 217,6 -

! MpoGen B pa3bueke no rogam B 1993 r. n3-3a OTCYTCTBUSA AaHHbIX N0 MNpUOHECTPOBLIO.

2 NaHHble 0 Yncne 6e3paboTHBIX, COCTOALLMX Ha YYeTe.
°B rocyAapCTBEHHbIV 6anaHc BXOOST rocyAapCTBEHHbIA U MyHULMNanbHble BloKeThl, a Takke BHEOIOOXKETHbIE (DOHABbI.

4 Lindpbl 3a 1993 r. OTHOCATCS TOMLKO K 3KCMOPTY TOBapOB.



Poccusa - MaKkpo3KOHOMMYECKUE noKasaTesnu

1993 1994 1995 1996 1997 1998 1999 2000 2001
OueHka lMpoeHo3

O6BLem npon3BoACTBa U pacxoabl (GuHamuka 8 % 6 peasibHOM 8blpa)keHuUU)

BBl -8,7 -12,7 -4.1 -3,5 0,9 -4,9 54 8,3 55
JInyHoe noTpebneHne 1,2 1,2 -2,8 -4,7 5,4 -3,6 -3,4 8 -
O6LecTBeHHOE NoTpebneHve -6,4 -2,9 1,1 0,8 -2,4 0,6 9,5 2 -
BanoBasi cymma BrioXeHuin B OCHOBHbIE (DOHAbI -25,8 -26 -7,5 -19,3 -5,7 -11,2 2,4 18 -
OKCrnopT TOBapoB 1 ycnyr - - 7,3 -2 4,2 2,7 -4,5 6 -
MmMnopTt TOoBapoB 1 ycnyr - - 16,6 6,9 10,6 -14.1 -21,7 16 -

BanoBblii 06beM NPOMBILLIIEHHOrO NPOM3BOACTBA -14.1 -20,9 -3,3 -4 1,9 -5,2 8,1 9 -

BanoBbii 06bem cenbcKoXo3ANCTBEHHOIO -4,4 -12 -7,6 -5,1 0,1 -12,3 2,4 4 -

npousBoacTBa

3aHaToCTb (OuHamuka 8 %)

Pabouas cuna (Ha koHel roga) -1,4 -1,4 -1,5 0,5 -0,6 0,2 1,1 - -

3aHAToCTb (Ha KOoHewl roga) -1,7 -3,4 -3,1 -0,6 2,1 -2 2,8 - -

(8 % paboyel curbi)

YpoBeHb 6e3paboTuupl (Ha KoHew roaa) 6| 7,8‘ 9 9,9 11,2 13,3 11,7 9,7 -

LleHb! n 3apnnarta (OuHamuka 8 %)

MoTpebutenbckme LeHbl (CpeaHeEroaoBbIE) 875 311,4 197,7 47,8 14,7 27,6 86,1 20,8 21,4

MoTpebutenbckme LeHbl (Ha KoHew, roaa) 840 204,4 128,6 21,8 10,9 84,5 36,8 20,1 17,5

LleHbl npon3BoauTens (cpeaHeroaoBbIe) 941,9 3374 236,5 50,8 19,7 7 58,9 31,6 -

LleHbl npon3soguTens (Ha koHew roga) 895 233 175 25,6 7.4 23 69,8 27,8 -

CpepHemMecsyHas 3apnnarta 4o BblYETOB U 904,7 277,3 119,5 48,4 20,2 15,2 44.4 43,1 -

yaepxaHun (B cpegHeM 3a rog)

FocyaapcTBeHHBI cekTop ' (8 % BBI)

O6LerocynapcTBeHHbIV 6anaHc -7,3 -10,4 -6 -8,9 -7,9 -8 -3,3 3 3

O6LerocynapcTBeHHbIE pacxodbl 43,6 451 39,1 42,4 44 .4 41,4 38,4 35,8 -

O6LerocyaapCTBEHHbIV AOMT (BHYTPEHHUIA) - - - - - - - - -

[eHexHaa cuctema (OuHamuka 8 %)

HeHexHasa macca (M2, Ha koHel roaa) - 200 125,8 30,6 29,8 19,8 57,2 62,4 -

BHyTpeHHWe kpeauThbl (Ha KOHeL, roaa) - 335,6 87,8 48,3 22,2 68,2 34,1 26 -

(8 % BBIT)

OenexHas macca (M2, Ha KoHel rofa) 19| 16| 13,9 13,4 14,8 16,6 15,5 16,5 -

MpoueHTHbIe CTaBKN U OGMeHHbIe KypCbl (8 % 20d08bIx Ha KoHey 200a)

CrtaBka pedumHaHcmpoBaHus LIb (He B CNOXHbIX 210 180 160 48 28 60 55 25 -

npoLeHTax)

Cragka KO (nio6oit cpouHocTu) 2 103,2 263 104,1 33,6 36,6 48,1 16 12 -

CTtaBka ccygHoro npoueHTa - - 320 146,8 32 41,7 38,3 18 -




CraBka no Bknagam -| - 102 55,1 | 16,8 171 9,4 5 -
(kypc poccutickoeo pybns 3a 1 donn. CLLUA)
OOGMeHHbIV KypC (Ha KOoHel, roaa) E 1,2 3,6 4,6 5,6 6 20,7 26,8 28,2 -
OB6MeHHBIi Kype (cpeaHerofoBoit) * 1 2,2 4,6 5,1 5,8 10 24,6 28,2 -
BHeluHeaKOHOMMYECKUI CEKTOP (8 mriH. donn. CLUA)
OrepaLym Mo TekyLyum cyetam * - 8041 7982 12 562 2321 1097 24 963 46 324 35 500
BHeLHeToproBkIit 6anaHc * 15342 17 024 20725 22 934 17 363 17 100 35 846 60 703 50 400
3kcnopT ToBapos * 59 646 67 542 82913 90 564 89 008 74 883 75 306 105 565 102 000
WmnopT Toapos * 44304 50 518 62 188 67 630 71645 57 783 39 460 44 862 51600
[MpsiMble NHOCTPaHHbIE MHBECTULUN, B YNCTOMN - 500 1663 1665 4036 1734 746 -346 2000
cymme
MHBanoTHbIE pe3epBbl (Ha kKOHel roaa) 6e3 yyeta - 5000 14 400 11 276 12 895 7801 8457 24 500 -
3onoTa
BHeLuHuit gonr ° - 126 500 127 000 135 100 134 100 157 700 154 600 142 198 -
(8 MecsiyHbIX 06bemax umropma moeapos u ycrnya)
MHBanoTHbIe pe3epBbl (Ha KoHel roga) 6es yyeta - 0,9 21 1,6 1,7 1,3 1,9 4,7 -
3onoTa
(8 % 0oxo0a om mekyuwux onepayul b6e3 yyuema mpaHcgepmos)
?6Cﬂy)|(I/IBaHI/Ie rocgonra (npuumTaroLLmnecs Cymmbl) - 23,6 19,6 16,6 10,9 14,2 23 13,1 -
O6cnyVBaHWe rocaonra (yrnaueHHsle cymmbi) © - 4,6 6,5 6,4 5,5 8,5 28,9 17,3 -
BHebGanaHcoBble cTaTby (8 yKa3aHHbIX HUXe eOuHUUax UCYUCIIeHUs)
Hacenenve (B MIH. Yen., Ha KoHeL, roaa) 4 148,7 148,4 148,3 148 147,5 146,4 145,7 145,4 -
BBI (B mnH. py6.) 171 500 610 700| 1585000/ 2145656, 2522000/ 2696000 4545100 6946 000/ 8 900 000
BBIM Ha gywy Hacenenus (B gonn. CLUA) 1133 1867 2343 2829 2953 1848 1268 1697 -
Lons npombiwneHHocty B BBIT (B %) 34,4 32,8 29 29,5 28,4 29,1 31,9 32,1 -
Honsa cenbckoro xo3srcTea B BBIM (B %) 8,2 6,5 7,2 7,3 6,7 6 6,9 6,6 -
Onepauum no TekyLumm cyetam/BBI1 (B %) - 29 2,3 3 0,5 0,4 13,5 18,8 11,6
BHewHun gonr muHyc pesepsbl (B MiH. gonn. CLUA) - 131 500 132 600 153 824 151 205 176 199 170 243 143 500 -
BrewHwn gonr/BBI (B %) - 49,3 42,3 39,4 37,7 68 96,7 68,1 -
BHeluHWn gonr/akcnopT ToBapoB v ycnyr (B %) - 179,8 157,3 159 159,2 210,9 211,9 145,8 -

'B obLerocygapcTBeHHbIN CBOAHBIN 6anaHc BxoaaT deaepanbHblil, 0brnacTHble U MecTHble BroaxXeThl, a Takke BHebogkeTHble hoHAb! 6e3 yyeTa TpaHChepTOoB.
2 incppa 3a 1998 r. nokasbiBaeT foxon Ha obnuraumm LieHtpoGarka Poccuu.
% NaHHble no Kypcy HOBOro (4eHOMUHMPOBaHHOro) py6ns 3a 1 gonn. CLUA. C 1 siuBapst 1998 r. 1 AeHOMUHMpOBaHHbIV pybrb paBHsieTcst 1000 cTapbix pyonen.

4 [aHHble n3 cBogHOro nMnaTexHoro 6anaHca c OoTpaxeHnem onepaumﬁ no cTpaHam, BXogdawum 1 He BXoadawmm B CHr.

5B paHHbIX OTPaXKeH TONbKO rocAoNr. BkoueH Jonr GbIBLIMM CTpaHaMm - YneHam COB.
® PasHnLa Mexay NPUUNTAIOLLMMICS U NOTaLLEHHBIMU CyMMaMM BO3HUKAET M3-3a MPOCPOYEHHOCTM NaTexeil B cHeT oGCHyXMBaHWS fomra.
" [laHHble MO COCTOSHMIO Ha 1 SHBAPSA CreAyHoLLEro rofa.




TagXuKucTaH - MakKpo3KOHOMUYECKUe rnokasartenu

1993 1994 1995 1996 1997 1998 1999 2000 2001
OueHka lMpoeHo3
O6BLem npon3BoACTBa U pacxoabl (OuHamuka 8 % 8 peasibHOM 8bIpa)KeHuUU)
BBl -1 -18,9 -12,5 -4,4 1,7 5.3 3,7 8,3 6
Banosbii 06beM NPOMBILLIIEHHOrO NPON3BOACTBA -7.8 -25,4 -13,6 -24 -2,1 8,1 5.0 10,3 -
BanoBbli 06beM CenbckoXo3sMCTBEHHOIO -7.1 -6,5 -25,9 2 3,6 6,3 3,8 12,4 -
npou3BoACTBa
3aHsaTOCTH (OuHamuka 8 %)
Pabouas cuna (cpegHerogoBas) -2,1 0,5 0,2 -6 3,5 0,8 -4 -1,5 -
3aHAToCTb (CpeaHeropoBast) -3,3 -0,1 0,5 -6,6 3,4 0,3 -3,9 -1,7 -
(8 % paboyeli curbi)
YposeHb 6e3paboTuLsl (CpeaHerofosas) | 1,2] 1,7 2| 2,6 2,8 2,9 2,8 2,5 -
LleHb! n 3apnnarta (OuHamuka 8 %)
MoTpebutenbckme LeHbl (CpeaHeroaoBbIe) 2195 350 609 418 88 43,2 27,6 32,9 39,4
MoTpebutenbckme LieHbl (Ha KoHeL roaa) 7343,7 1,1 2133,3 40,5 163,6 2,7 30,1 60,8 15
LleHbl npon3soauTens (cpegHeroqoBble) 1080 327,8 1080 449 95,7 27,8 41,2 43,5 -
LleHbl npou3BoauTens (Ha KoHew roga) 5995,9 301,9 628,3 77,7 121,7 59 64 33,9 -
CpenHemecs4Has 3apnnarta 4o BblYETOB U 746,3 116,1 164,2 219,6 68,3 84,8 26,6 37,7 -
yaepxaHui (B cpegHem 3a rog)
MocynapcTBeHHbIN cekTop 2 (8 % BBI1)
O6LerocynapcTBEHHBIV GanaHc -20,9 -4,6 -3,3 -5,8 -3,3 -3,8 -3,1 -0,6 -0,5
O6LerocynapcTBEHHbIE pacxoabl 54,2 52,2 20,8 19 17 15,8 16,6 14,2 -
O6LerocynapCTBEHHbIV AOMT - - - - - - - - -
[eHexHasa cuctema (OuHamuka 8 %)
OeHexHasn macca (M3, Ha KoHeL roga) 3 - - - 93,2 110,7 53,9 19,7 59,6 -
BHyTpeHHWe KpeaunThl (Ha KoHeL, roaa) - - - 94 201,8 363,6 -5,3 32,7 -
(8 % BBI)
OeHexHas Macca (M3, Ha KoHel roda) > 90| 81,7] 20,5] 8,3] 8,6/ 81| 7,4 8,8 -
MNpoueHTHbIe CTaBKN U OBMeHHbIe KypCbl (8 % 20008bIX Ha KoHel, 200a)
locynapcTBeHHas cTaBka - - - - - - - - -
Mex6aHKoBCKasi NpoLeHTHas cTaBka (40 04AHOro - - 152,5 72 81 36,4 20,1 30 -
mecsua)
CTaBKa ro BKNajaM (CPOYHOCTb A0 Tpex MecsiLies) ° 30 30 100 109 89 15,7 11,4 27 -
CraBka CC¥D,HOF0 npoueHTa (CPOYHOCTb A0 Tpex 30 30 500 122 74 49,7 23,2 18,6 -
mecsLeB)
(Kypc madxukckoz2o comoHu 3a 1 donn. CLUA)

OB6MeHHBIi Kype (Ha KoHel, roga) 0,0125 0,0355 0,294 0,328 0,748 0,977 1,436 2,2 -
OB6MeHHBIi Kypc (cpeaHeropoBoit) © 0,0102 0,0221 0,1044 0,293 0,564 0,777 1,238 1,823 -




BHeLWHEe3KOHOMMYECKUI CEeKTop

(8 mriH. donn. CLUA)

Onepauum no TeKyLUMM cyeTam -200 -163 -99 -75 -61 -120 -36 -62 -80
BHeluHeTOproBbIi 6anaHc -183 -127 -59 -16 -60 -139 -27 -46 -48
OKcnopT ToBapoB 456 559 779 770 746 586 666 790 877
MmMnopT TOoBapoB 639 686 838 786 806 725 693 836 925
[MpsiMble NHOCTPaHHbIE MHBECTULIUN, B YNCTOMN 9 12 10 18 18 25 21 22 22
cymme
BanoBble pe3epBbl (Ha koHel roga) 6e3 yyeta 2 1 4 14 30 65 58 87 -
3onoTa
BrewHwn gonr 509 760 869 948 1108 1213 1230 1231 -
(8 MecsiyHbIX 0bbemax umrnopma mosapos U ycriye be3 ydema enuHo3ema U 3rieKmposHepaul)
BanoBble pe3epBbl (Ha koHel roga) 6e3 yyeta 0,4 0 0,1 0,3 0,6 1,5 1,7 2,4 -
3onoTa
(8 % skcriopma mosapos u ycrye 6e3 yyema 21uHo3ema U 31eKmposHepauu)
O6cnyxvBaHe fonra 14,9] 12,1 36,1 34,1] 15,1 15,7 11,9 15,1 -
BHebGanaHcoBble cTaTby (8 yKa3aHHbIX HUXe eOuHUUax UCYUCIIEHUs)
Hacenenuve (B MfH. Yen., Ha KOHeL, roaa) 57 5,8 5,9 5,9 6 6,1 6,1 6,2 -
BBI1 (B MNH. TagXnK. COMOHM) 7,1 20,2 64,8 308,5 632 1025,2 1345 1 806,8 2670,2
BBIM Ha gywy HaceneHus (B gonn. CLUA) 121,8 159,1 105,9 177 186,6 216,3 177,4 159,9 -
Oonsi npombiwneHHocty B BBIT (B %) 7 32,8 22 34 25,7 19,7 18,1 19,1 20,4 -
[ons cenbckoro xo3siicTaa B BBM (B %) ’ 21 19,1 36,2 36 27,1 19,8 16,8 17,4 -
Onepauum no Tekylumm cyetam/BBI1 (B %) -28,8 -17,8 -16 -7,1 -5,4 -9,1 -3,4 -6,3 -7,2
BHewHun gonr muHyc pesepsbl (B MiH. gonn. CLUA) 506,7 759 865 934 1078 1147,7 1171,9 1144 -
BrewHwn gonr/BBIM (B %) 73,2 83 140 90 98,9 91,9 113,2 124,2 -
BHeluHun gonr/akcnopT ToBapoB v ycnyr (B %) 353,1 193,3 217,2 169,1 218,3 290,2 303,7 297,3 -

" Yucno 6e3paBoTHbIX, COCTOSLLMX Ha yyeTe. CornacHo oueHkam BcemmupHoro 6aHka NCTUHHBIN ypoBeHb 6e3paboTuubl coctaBun B 1998 r. okono 30% paboyein cunbl.
2Bes y4yeToB TpaHcePTOB M3 rocbroaxeTa B NEHCUOHHBIM hOHA U (hOHAbI 3aHATOCTU.
8 [aHHble 0o 1998 r. OTHOCATCS TONBbKO K AEHEXHOW Macce B COMOHM, a BNOCNEACTBMUN BKOYaoT Aeno3ntbl B CKB.
* CTaBka ycTaHaBnmBaeTcst HauGaHKoM CTpaHbl Ha KPEAUTHBIX ayKLIMOHaX.
5 Lo ntoHst 1995 r. NpoLEeHTHbIE CTaBKM yCTaHaBMMBANUCh NapriameHToM, a BNOCNEACTBUM OHU Noka3aHbl N0 1-3 - MECAYHbIM KpeauTam.

® B TamKu1KCK1e COMOHM KOHBEPTMPOBaHbI kak poccuiickue (o 1994 r.), Tak u Tagkukckue pyonu (oo oktsbps 2000 r.).

7 U,VICbpr obcunTbIBalOTCA NO TeKyLWMM LeHaM. KonebaHusa B gonsix OTpaXxatkT, cpegn npo4vero, AUHaMUKy OTHOCUTESTbHbIX LIEH.




TypKMeHVICTaH = MAKPO3KOHOMUYECKUEe noKasartesnu

1993 1994 1995 1996 1997 1998 1999 2000 2001
OueHka lMpoeHo3
O6BLem npon3BoACTBa U pacxoabl (GuHamuka 8 % 6 peasibHOM 8blpa)keHuUU)
BBl -10 -17,3 -7,2 -6,7 -11,3 5 16 17,6 10
Banosbii 06beM NPOMBILLIIEHHOrO NPON3BOACTBA 4 -27,9 21,4 30,7 -33 25,8 13 29 -
Banosblii 06bEM CENBbCKOXO3ANCTBEHHOIO 8 -17,6 4,5 -45,2 123,7 8,7 35 17 -
npou3BoACTBa
3aHsaTOCTH (OuHamuka 8 %)
Pabouas cuna (Ha koHel roga) 3,1 2,5 9,2 -0,1 0,2 55 - - -
3aHATOCTb (Ha KoHel roaa) 4,4 1,4 5 1,8 2 1,3 0,7 - -
(8 % paboyeli curbi)

YpoBeHb GeapaGoTuLb! ' -] - - - - - - - -
LleHb! n 3apnnarta (OuHamuka 8 %)
MoTpebutenbckme LeHbl (CpeaHeroaoBbIe) 3102 1748 1005 992 83,7 16,8 24,2 8,3 11,2
MoTpebutenbckme LeHbl (Ha KoHew, roaa) 9750 1327,9 1261,5 445,8 21,5 19,8 21,2 7,4 10,1
LleHbl npon3soauTens (cpegHeroqoBble) - - - - - - - - -
LleHbl npou3BoauTens (Ha KoHew roga) - - 1293 - - 10,3 - - -
CpeaHemecsayHas 3apnnara Ao BbIHETOB U 2119,3 587,7 639,8 7571 220 46,3 21,9 60,3 -
yaepxaHui (B cpegHem 3a rog)
MocynapcTBeHHRIi cekTop (8 % BBI1)
O6LerocynapcTBEHHBIV GanaHc -4,1 -2,3 -2,6 0,3 0 -2,6 0 0,4 0
O6LerocynapcTBEHHbIE pacxoabl 19,4 19,2 23,1 16,3 25,3 24,6 19,4 25,3 -
O6LerocynapCTBEHHbIV AONT - - - - - - - - -
[eHexHaa cuctema (OuHamuka 8 %)
OeHexHan macca (M3, Ha KoHeL roga) - 983,9 448 411,7 81,2 83,2 22,6 81,9 -
BHyTpeHHWe kpeauTbl (Ha KOHeL, roaa) - 915 402,8 1389,3 88,4 77,8 24,6 24,4 -

(8 % BBIT)
OeHexHasn macca (M3, Ha KoHeL roga) 22,2| 25,6 18,8 8,1 10,2 14,9 12,7 20,3 -
MNpoueHTHbIe CTaBKN U OBMeHHbIe KypCbl (8 % 20d08bIX Ha KoHel, 200a)
CrtaBka pehmHaHCMpOBaHMWS - 50 15 105 35 30 27 20 -
Mex6aHKoBCKasi pblIHOYHas CTaBka - - 55 121,4 45,2 30 27 15 -
CraBka no Bknagam (1 rog) E 50 206 80 130 411 24,2 27,1 - -
CraBka ccygHoro npoueHTa (1 rog) 3 108 300 70 200 52,6 58,6 41,8 1,3 -

(kypc maHama 3a 1 donn. CLUA)

OB6MeHHBIi Kype (Ha koHel, roga) * 30 75 2442 5126 5222 8148 8200 8260 -
OGMEHHbIV KypC (CpeaHeroqoBoii) 4 - 42 240 3546 4627 5500 8524 7742 -




BHeLWHEe3aKOHOMUYECKUI CeKTop

(8 MnH. donn. CLUA)

Onepauuu no TeKyLUMM cyeTam 776 84 24 2 -580 -935 -527 413 -50
BHelwuHeToOproBobI 6anaHc 1100 485 441 304 -231 -523 -166 766 400
OKcnopT ToBapoB 2693 2176 2084 1692 774 614 1162 2508 2700
MmnopT ToBapos 1593 1691 1644 1388 1005 1137 1328 1742 2300
MpsiMble NHOCTPaHHbIE MHBECTULMN, B YNCTOMN 79 103 233 108 108 62 89 131 150
cymme
Banosble pe3epBbl (Ha koHel roga) 6e3 yyeta 818 927 1165 1172 1285 1379 1541 1789 -
3onoTa
BrewHwn gonr 168 418 550 668 1356 1750 2050 2300 -
'8 MeCAYHbIX 06bemMax UMINopma mosapos u ycrye)
BanoBble pe3epBbl (Ha koHel roga) 6e3 yyeta 4.5 4.5 5,8 7.0 9,3 9,2 9,2 9,1 -
3orota ’
(8 % aKkcriopma mosapos u yciiya)
O6cnyxvBanue fonra -] 1,7 11,7 13,6 26,5 73,6 46,6 21,1 -
BHeb6anaHcoBble cTaTby (8 yKa3aHHbIX HUXe eOUHUUax UcYUC/IeHUs)
Hacenenuve (B MfH. Yen., Ha KOHeL, roaa) 3,9 4 4,6 4.7 4,9 5 5,2 5,4 -
BBI (B MnH. maHaT) 5584 000 87 200 652 000| 7751700/ 11 108 800| 13 995 000| 20 056 000| 22 900 000| 29 413 479
BBIM Ha gywy Hacenenus (B gonn. CLUA) 1390 517 591,9 464,1 495,1 509,9 452,5 552,5 -
[Honsa npombiwneHHocTn B BBl (B %) 55,1 38,1 52,8 54,4 32,9 27,6 32 38 -
Lons cenbckoro xo3sanctea B BBI1 (B %) 11,5 32,7 16,2 12,6 20,2 25,2 27 26 -
Onepauwum no Tekywmm cuetam/BBI1 (B %) 14,1 4 0,9 0,1 -24,2 -36,8 -22,4 13,9 -1,5
BHelwHun gonr muHyc pesepsebl (B MrH. gonn. CLUA) -650 -509 -615 -504 70,5 370,7 509 510,7 -
BrewHwn gonr/BBI (B %) 3,1 20 20,2 30,6 56,5 68,8 87,1 77,8 -
BHewHun gonr/akcnopt ToBapos v ycnyr (B %) 5,8 16,9 22,9 33,5 132,4 2149 149,2 82,9 -

MpumeyaHue. MpaBUTENLCTBOM CTPaHbl BBOASITCS BCe Bonee XecTkne orpaHM4eHust Ha pacrnpocTpaHeHue AaHHbIX. BeneacTteue atoro aaHHble 3a 2000 r.
XapaKTepu3yloTCs 3Ha4YMTENbHbIM PaKTOPOM HEHaAEXHOCTU.

! [MpaBo Ha Tpya rapaHTMPOBaHO KaXaoMy rpaxaaHuHy TypkMeHUCTaHa, noaToMy oduumnansHon 6e3paboTuubl He cyllectsyeT. CornacHo NpoBeaeHHOMY obcnefoBaHuo HaceneHus B 1998 roay

6e3paboTtumua coctasuna 19%.

2 BHeGloKeTHble pacxo/bl B 3HAYUTENbHbIX 0GBLEMAX UMEIOT MECTO MO KaHanam BHeGIOMKETHBLIX (POHAOB U B pe3ynbTaTte OUPEKTMBHOIO KpeauToBaHus. B 1998 - 2000 rr. obwmin gecdonumnt

coctasun nopsigka 10-15 % BBIT.

3 CtaBku no Bknagam u CCY[HOro npoLeHTa NPMBOAATCA NPUMEHNUTENBHO K KOPUANYECKAM NULAM Ha OCHOBaHUM AaHHBIX aKLMOHepHbIX 6aHkoB. 3a 1996-1999 rr. npuBeaeHbl cpefHne AaHHbIe Mo 3-
6-Mecs4HbIM KpeguTam 1 Bknagam. CTaeku no kpegutam u Bknagam 3a 1993-1996 rr. - camble BbICOKMe B 06LLEeM Anano3oHe cTaBok. Bce NpoLeHTHbIE CTaBKM - roAoBble B MPOCTbIX NPOLEHTaXx.

* O3HauaeT 06MEeHHbIN Kypc poccuiickoro pybns fo 1993 roga. MNocne BBeaeHus MaHaTa B Hosibpe 1993 r. B TypkMeHUCTaHe B TEYEHNE MHOMMX MeCsILEB AeNCTBOBA ABOMHON KypCcOBOW pexum. B
pa3bvBke faeTcs cpeAHeB3BELLEHHOe 3HavYeHne Mexay oduLmanbHbiM OBMEHHBIM KypCOM M KOMMEPYECKMM KypcoM, KOTOPOe NPUBOAUTCH Kak Kypc MOKYMKWN BantoTbl KOMMepYeckumy 6aHkamu oo

ceHTa6ps 1998 r., a ganee kak Kypc YepHOro pbiHKa. B3BelleHHble 3HaYeHns konebnoTcs B 3aBMCUMOCTM OT OTHOCUTENBHbLIX 06bEMOB oduLManbHOro ToproBoro obopota n obopoTa "yenHokos".

® MHBanioTHble pe3epBbl LieHTpoBaHKa Mriioc MHBAMIOTHBIM Pe3ePBHbIN (hOHA.




Y36eKucTaH - MaKpPOJ3KOHOMMYECKMEe noKasaTenun

1993 1994 1995 1996 1997 1998 1999 2000 2001
OueHka lMpoeHo3

O6BLem npon3BoACTBa U pacxoabl (GuHamuka 8 % 6 peasibHOM 8blpa)keHuUU)

BBl -2,3 -4,2 -0,9 1,6 2,5 4,4 4.1 4 3
JInyHoe noTpebneHne - - -30,2 22,8 15,9 8,3 14,4 - -
O6LecTBeHHOE NoTpebneHve - - 6,7 -2,2 -17,2 16 - - -
BanoBasi cymma BrioXeHuin B OCHOBHbIE (DOHAbI - - - - 17 20 - - -
JKCnopT TOBapOB 1 yCnyr - - - - - - - - -
MmMnopTt TOoBapoB 1 ycnyr - - - - - - - - -

BanoBblii 06beM NPOMBILLIIEHHOrO NPOM3BOACTBA 4.1 1 0,2 6,3 6,5 5,8 6,1 3,5 -

BanoBbii 06bem cenbcKoXo3ANCTBEHHOIO 1,3 2,2 2,3 -6,5 5,8 4 59 -1 -

npousBoacTBa

3aHaToCTb (OuHamuka 8 %)

Pabouas cuna (Ha koHel roga) -20,4 -1,3 3,7 1,4 1,4 1,4 0,4 1,7 -

3aHAToCTb (Ha KOoHewl roga) -0,1 -1,3 3,7 1,3 1,4 1,4 0,4 1,6 -

(8 % paboyel curbi)

YpoBeHb 6e3paboTulibl (Ha koHel| roaa) ' 0,3| 0,4 0,4 0,4 0,4 0,5 0,5 0,6 -

LleHb! n 3apnnarta (OuHamuka 8 %)

MoTpebutenbckme LeHbl (CpeaHeEroaoBbIE) 534 1568 304,6 54 58,9 17,8 29,1 24,2 25,9

MoTpebutenbckme LeHbl (Ha KoHew, roaa) 885 1281,4 116,9 64,3 27,6 26,1 25,2 28 23

LleHbl npon3BoauTens (cpeaHeroaoBbIe) 2545 1428 499 107 52 48,4 35,5 40 -

LleHbl npon3soguTens (Ha koHew roga) 1919 1425 217,4 75,4 40,3 48,4 34,5 36 -

CpepHemMecsyHas 3apnnarta 4o BblYETOB U 1147,8 1314,6 276,6 99,7 75,2 57,5 60,2 24,2 -

yaepxaHun (B cpegHeM 3a rog)

FocynapcTBeHHbIN cekTop ° (8 % BBI)

O6LerocynapcTBeHHbIV 6anaHc -10,4 -6,1 -4.1 -7,3 -2,4 -3 -2,8 -1,2 -1

O6LerocynapcTBeHHbIE pacxodbl 46,4 35,3 38,7 41,6 32,5 34,5 33,2 31,8 -

O6LerocynapCTBEHHbI AOMT - - - - - - - - -

[eHexHaa cuctema (OuHamuka 8 %)

HeHexHasa macca (M3, Ha KoHel roaa) 785,1 725,9 144,3 113,3 45,6 28,1 38 25,3 -

BHyTpeHHWe kpeauThbl (Ha KOHeL, roaa) 854,4 525,3 80 188,8 51,4 74,7 35 13,8 -

(8 % BBIT)
HeHexHasa macca (M3, Ha koHel roaa) 53,5| 34,7 18,2 21 17,5 16,1 14,7 11,9 -




MNpoueHTHbIe CTaBKN U OBMeHHbIe KypCbl (8 % 20d08bIX Ha KoHel, 200a)

CrtaBka pedhmHaHCMpOBaHMS - - 84 60 48 48 42 - -
Craska KO (TpexmecsyHble Bymarn) - - - 36 26 17,6 16 - -
CraBka no Bknagam (1 rog) 30 60 90 28 15 12 12 - -
CraBka ccygHoro npoueHTa (1 rog) - 100 105 50 28 33 30 - -
(kypc cyma 3a 1 donn. CLUA)
OOGMeHHbIV Kypc (Ha KoHel, roaa) E 1,3 28 39,3 65,7 108,5 178,7 348,4 631,3 -
OOGMEHHbIV KypC (CpeaHeroqoBoii) 3 1 1,4 33 447 90,7 131,8 257,2 483,5 -
BHeluHEeaKOHOMMYECKUI CEKTOP (8 mriH. donn. CLUA)
Onepauum no TeKyLUMM cyeTam -429 119 -21 -979 -583 -38 -163 185 144
BHelwHeToproebIi 6anaHc -378 213 237 -706 -72 171 203 494 500
OKcnopT ToBapoB 2877 2940 3475 3534 3695 2888 2790 2935 2800
MmMnopT TOoBapoB 3255 2727 3238 4240 3767 2717 2587 2441 2300
[MpsiMble NHOCTPaHHbIE MHBECTULUN, B YNCTOMN 48 73 -24 90 167 140 121 73 71
cymme
Banosble pe3epBbl (Ha koHel, roaa) 6e3 yyeta 856 676 815 772 374 533 783 810 -
3onoTa
BrewHun gonr 1039 1107 1771 2381 2594 3484 4310 4363 -
(8 MecsiyHbIX 06bemax umropma moeapos u ycrya)
BanoBble pe3epBbl (Ha koHel roga) 6e3 yyeta 3,8 3 29 2,2 1,1 2,2 3,3 3,5 -
3onoTa
(8 % aKkcriopma mosapos u yciiya)
O6cnyxvBaHve gonra 0,7| 10,5 17‘ 9| 9 13 17,8 26,2 -
BHebGanaHcoBble cTaTby (8 yKa3aHHbIX HUXe eOuHUUax UCYUCIIEHUS)
Hacenexve (B MfH. yen., B cpegHeM 3a rof) 21,9 22,3 22,7 23,1 23,6 24 24,5 25 -
BBIT (B MiH. cymoB) 5095 64 878 302 787 559 100 976 830| 1358780, 2048 000/ 3049000/ 3954 135
BBIM Ha gywy Hacenenus (B gonn. CLUA) 2331 255,4 404,4 541 457,1 429,6 325,4 252,3 -
Hons npombiwnerHocTy B BBI (B %) 22,4 19,8 20 20 19 21 20,8 21 -
Honsa cenbckoro xo3ssancTaa B BBI (B %) 27,9 38 32 26 29 26 28 27 -
Onepauum no Tekylumm cyetam/BBI1 (B %) -8,4 21 -0,2 -7,8 -5,4 -0,4 -2 29 2,7
BHewHun gonr muHyc pesepsbl (B MiH. gonn. CLUA) 183 431 956 1609 2220 2951 3527 3553 -
BrewHwn gonr/BBI (B %) 20,4 19,5 19,3 19 241 33,8 54,1 69,2 -
BHeLUHWI JONT/3KCropT TOBapoB 1 ycnyr (B %) ° 36,1 35,9 47,1 60,8 64 108,9 154,5 148,7 -

' Uncrio 6e3paboTHbIX, COCTOSILMX Ha yyeTe. [laHHble 06CrienoBaHuii paboyeit Curbl OTCYTCTBYIOT.

2c y4eToM BHEBIOAXKETHbIX (POHAOB, HO Ge3 yyeTa Bo0AKETOB MECTHbBIX OPraHOB BMacTy.

% No 1993 r. Kypc py6ns 3a 1 gonn. CLUA, a ¢ 1996 r. geicTBYIOT ABa 0OOMEHHbIX Kypca. B npvBeAeHHHbIX AaHHbIX MOKa3aHbl CpeAHeB3BeLLEeHHbIe 3HaYeHust opuLmansHoro obMmeHHoro kypca (40%),
6aHkoBckoro kypca (30%) n kypca napannensHoro pbiHka (30%). HauvHas ¢ 2001 r. B3BeLLEHHblE BENUYMHBI 3aMeHEeHbI AaHHbIMK 006 odmumansHoM Kypce (20%), BHebrpxkeBom kypce (50%) n
Kypce YepHoro pbiHka (30%).

* Tonbko kak aons ToBapHoro nvnopta 3a 1993 r.

5 Lncppbl 3a 1993 . OTHOCSTCS TONBKO K 3KCMOPTY TOBapOB.



YKpauHa - MaKkpO3KOHOMMUYECKNEe noKasatesnu

1993 1994 1995 1996 1997 1998 1999 2000 2001
OueHka lMpoeHo3
O6BLem npon3BoACTBa U pacxoabl (GuHamuka 8 % 6 peasibHOM 8blpa)keHuUU)
BBl -14,2 -22,9 -12,2 -10 -3 -1,9 -0,2 5,8 7
JInyHoe notpebnenve - - - -9,5 -1,6 1,4 -2,2 5,2 -
O6LecTBeHHOE NoTpebnexve - - - -5,4 -2,3 -3,5 -7,9 -1,9 -
Bcero kanuTanoBnoxeHun - - - -20,1 21 2,6 0,1 12,1 -
JKCnopT TOBApOB U yCnyr - - -16,9 3,8 -2,8 -4,8 2,1 8,1 -
MmMnopT ToBapoB 1 ycnyr - - 20 -2,5 1,2 3.1 1,8 -7,3 -
BanoBblii 06beM NPOMBILLIIEHHOrO NPOM3BOACTBA -8 -27,3 -12 -5,1 -0,3 -1 4 12,9 13,5
Banosbin 06bem CenbCKoXo3saNCTBEHHOTO 1,5 -16,5 -3,6 -9,5 -1,9 -9,8 -6,9 7,6 6,5
npousBoacTBa
3aHaToCTb (OuHamuka 8 %)
Pabouas cuna (cpegHerogoBas) -0,3 0,1 2,4 -0,7 -0,5 0,4 0,3 0,1 -0,7
3aHAToCTb (CpeaHerogoBasi) -2,3 -3,8 3 2,1 2,7 -1,1 2,4 -5,6 -
(8 % paboyel curbi)

YpoBeHb 6e3paboTuupl (Ha KoHew roaa) 0,3| 0,3 0,3 1,3 2,3 3,7 4,3 4,2 -
LleHb! n 3apnnarta (OuHamuka 8 %)
MoTpebutenbckme LeHbl (CpeaHeEroaoBbIE) 4743 891 377 80 15,9 10,5 22,7 28,2 12,5
MoTpebutenbckme LeHbl (Ha KoHew, roaa) 10 155 401 181,7 39,7 10,1 20 19,2 25,8 9
LleHbl npon3BoauTens (cpeaHeroaoBbIe) 4619 1144 488 51,9 7,7 13,2 32 20,9 10,5
LleHbl npon3soguTens (Ha koHew roga) 8668 774 172 17,3 5 35,3 15,7 20,8 8
CpepHemMecsyHas 3apnnarta 4o BblYETOB U 2254,5 786,1 483,9 71,4 13,3 7,2 6,3 29,2 -
yaepxaHun (B cpegHeM 3a rog)
MocynapcTBeHHbIN cekTop ' (8 % BBI)
O6LerocynapcTBeHHbIV 6anaHc -16,2 -7,7 -6,1 -3,2 -5,4 -2,8 -2,4 -1,3 -1,7
O6LerocynapcTBeHHbIE pacxodbl 54,5 51,4 33 39,9 442 38,7 36,1 35,8 -
O6LerocynapCTBEHHbI AOMT - - 26,7 22,7 26,6 45,7 55,3 44,9 -
[eHexHaa cuctema (OuHamuka 8 %)
HeHexHasa macca (M3, Ha KoHel roaa) - 540 113 36,6 33,9 25,3 40,4 45,4 -
BHyTpeHHWe kpeauThbl (Ha KOHeL, roaa) - - 190,9 42,3 32,5 47,3 38 23,5 -

(8 % BBIT)
HeHexHasa macca (M3, Ha koHel roaa) 33,9| 26,7 12,6 11,5 13,4 15,3 16,9 18,5 -




MNpoueHTHbIe CTaBKN U OBMeHHbIe KypCbl (8 % 20d08bIX Ha KoHel, 200a)

CrtaBka pedhmHaHCMpOBaHMS 240 252 105 40 35 60 45 27 -
Craeka KO (TpexmecsiuHble Gymaru) 2 - - 164 51 44 40 45 18 -
CtaBka no Bknagam E 160 209 66 33 18 23 21 9 -
CTtaBka ccygHoro npoueHTa 8 184 250 127 80 49 19 55 9 -
(Kypc epueHbi 3a 1 donn. CLUA)
OOGMeHHbIV Kypc (Ha KoHel, roaa) 0,25 1.04 1,79 1,89 1,9 3,43 5,22 5,44 -
OOGMEHHbIV KypC (CpeaHeroqoBoii) 0,11 0,5 1,47 1,83 1,86 2,45 413 5,44 -
BHeluHEeaKOHOMMYECKUI CEKTOP (8 mriH. donn. CLUA)
Onepauum no TeKyLUMM cyeTam - -1163 -1940 -1185 -1511 -1296 834 1481 1008
BHelwHeToproebIi 6anaHc -2500 -2575 -2702 -4296 -4205 -2584 -482 779 642
OKcnopT ToBapoB 12 800 13 894 14 244 15 547 15418 13 699 12 463 15722 16 879
MmnopT ToBapos 15300 16 469 16 946 19 843 19 623 16 283 12 945 14 943 16 237
[MpsiMble NHOCTPaHHbIE MHBECTULUN, B YNCTOMN - 151 263 531 581 744 479 587 795
cymme
Banosble pe3epBbl (Ha koHel, roaa) 6e3 yyeta 162 651 1134 1994 2375 782 1090 1469 -
3onoTa
BHewwuHuit gonr * 4213 7167 8013 8839 9553 11 483 12439 10 544 -
(8 MecsiyHbIX 06bemax umropma moeapos u ycrya)
BanoBble pe3epBbl (Ha koHel roga) 6e3 yyeta - 0,4 0,7 1,1 1,3 0,5 0,9 1 -
3onoTa
(8 % aKkcriopma mosapos u yciiya)
O6cnyxvBanue fonra -] 11,2 8| 6,6/ 7,5 11,2 16,6 10,1 -
BHebGanaHcoBble cTaTby (8 yKa3aHHbIX HUXe eOuHUUax UCYUCIIEHUS)
Hacenenuve (B MfH. Yen., Ha KOHeL, roaa) 51,9 51,7 51,5 51,1 50,5 50,1 49,7 49,3 -
BBI1 (B MIH. rpuseH) 1483 12 038 54 516 81519 93 365 102 593 130 451 172 952 208 191
BBIM Ha gywy Hacenenus (B gonn. CLUA) 635 728 720 872 993 835 636 645 -
Oonsi npombiwneHHoctu B BBIT (B %) 27,6 30 34,4 27,5 26,4 24,6 33,2 - -
Lons cenbckoro xo3sanctea B BBI1 (B %) 21,6 16 14,5 12,2 11,8 11,4 12,3 - -
Onepauum no Tekylumm cyetam/BBI1 (B %) - -3,1 -5,2 -2,7 -3 -3,1 2,6 4,7 2,6
BHewHun gonr muHyc pesepsbl (B MiH. gonn. CLUA) 4051 6517 6804 6881 7136 10 701 11 349 8881 -
BrewHwn gonr/BBI (B %) 12,8 19,1 21,4 19,9 19 27,5 39,4 32,6 -
BHeluHwn gonr/akcnopT ToBapoB v ycnyr (B %) - 43,1 46,4 43,6 46,7 65,2 76,2 53 -

'B obLerocynapcTBeHHbIM HanaHc BXOAAT rocyAapCTBEHHbIN, MyHULmnanbHble 6iogkeTbl U ¢ 1994 r. BHebomxeTHble choHabl. [Jo 1995 r. AaHHbIe NPMBOASATCS NO BbiNavyeHHbIM 13 BrogkeTa
cymMMawm, a farnee - No acCCUrHOBaHHbIM, HO He BbiNfa4YeHHbIM CyMMaMm.
2TkO BBeeHbl B 06palleHne B MapTte 1995 r.
% CpefHeB3BelLeHHas BENUYMHA BCEX CPOKOB MOralLeHNs.
OdmumanbHbIn 4orr.
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