





















































































































































Selected economic indicators for each country in transition

Albania

1989 1990 1991 1992 1993 1994 1995 1996
Projection

Output and expenditure (Percentage change)
GDP at constant prices 9.8 -10.0 27.7 9.7 110 9.4 8.6 5
Industrial production 5 -7.6 -36.9 -44 -10 2 2 3
Prices
Consumer prices (annual average) 0 [¢] 36 226 85 23 8 13
Consumer prices (end-year) 0 6] 104 237 34 16 &) 20
Monetary sector
Broad money (end-year) 14.8 23.4 104 153 74.4 39.5 20 na
Government sector (In per cent of GDP)
General government balance (cash basis)t -5.5 3.7 -44 -22 -16 -14 9.4 -15
General government balance (commitment basis) -9 -15 -31 -22 16 -13 -10.5 -15
General government expenditure (commitment basis) 56.8 621 61.9 47.6 44.6 41 36 42
External data in convertible currencies {In millions of US dollars)
Current account (excluding official transfers) -49 -122 -293 -442 -268 -243 -107.1 225
Current account (including official transfers) na 122 213 -101 14 -162 211 na
Trade balance -83 -150 -308 -454 -490 -459 -475.0 -520
External debt, net of foreign exchange reserves 0 94.5 498 638 658 771 13350 na

(Perceniage change in the US dollar value)
Exports (data from the balance of payments) 25 -7 56 -31 60 258 44.4 16
Imports (data from the balance of payments) 58 4 7 28 15 0 13-4 12

(In. months of current account expenditures, excluding transfers)

Gross international reserves (endyear), excluding gold 125 5.9 0.2 0.6 2.3 3.0 6.5 na
Miscellaneous items (Denominations as indicated)
Population (in millions) B2 33 33 3.2 3.2 3.2 3.2 3.2
Employment (percentage change, annual average) 1.9 0.2 -18.6 -27.8 -1.8 9.3 -0.1 na
Unemployment rate (per cent of domestic

labour force, end-year) na 7.6 LT 30.3 22.4 19:2 13 na
GDP (in millions of lek) 18,681 16,813 16,473 49,519 113,041 166,297 204,519 na
The share of agriculture in GDP (per cent)2 26 40 44 54 56 56 56 na
The share of industry in GDP (per cent)2 37 37 32 HET 14 13 13 na
Exchange rate (lek per US dollar, end-year) 8 10 25 o7 101 95.4 94.1 na
Exchange rate (lek per US dollar, annual average) 8 8 14.6 el 102.1 94.7 92.6 na
Interest rate (lending, 12 months maturity, end-year) 12 12 812 39 30 20 15.8 na
Note: 1 Excluding from expenditures due but unpaid interest on foreign debt.

Data for 1989-86 represent official estimates of outturns as reflected in publications
from the national authorities, the International Monetary Fund, the World Bank, the
OECD, the UNECE, PlanEcon and the Institute of International Finance. Data for 1996
reflect EBRD evaluations, partly based on information from these sources.

2 Based on national accounts at constant 1990-prices.
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Azerbaijan

Selected economic indicators for each country in transition

1989 1990 1991 1992 1993 1994 1995 1996
Projection
Output (Percentage change)
GDP at constant prices 4.4 -11.7 0.7 -22.6 -23.1 -21.2 8.3 -3.5
Prices
Consumer prices (annual average) na 7.8 106 616 1,130 1,664 412 20
Consumer prices (end-year) na na 126 1,395 1,294 1,788 86 15
Government sector {In per cent of GDP)
General government balance na na 5.0 2.8 -13 -14.8 -7 -3
General government expenditure na na 40.7 46.4 58 46.5 30 na
External data in convertible currencies (In millions of US dollars)
Current account na na 153 488 2 -121 -300 -500
Trade balance na na 60 489 -5 -109 -225 -350
vis-a-vis countries outside the former Soviet Union na na -42 374 109 108 na na
vis-a-vis former Soviet Republics na na 102 118 -114 -217 na na
Exports (merchandise) na na 395 1,275 716 682 485 na
to countries outside the former Soviet Union na na 24 785 347 401 na na
to former Soviet Republics na na 371 520 369 281 na na
Imports (merchandise) na na 336 786 721 791 710 na
from countries outside the former Soviet Union na na 67 384 238 293 na na
from former Soviet Republics na na 269 402 483 498 na na
Miscellaneous items {Denominations as indicated)
Population (in millions) na na na 7.3 7.4 15 1) T
GDP (in billions of manat)1 na 1.5 24 251 157.0 2,078 7,900 na
GNP per capita (in US dollars) at PPP exchange rates2 na na na na na 1,720 na na
The share of agriculture in GDP (per cent) na 26 39 27 27 30 31 na
The share of industry in GDP (per cent) na 22 30 31 25 25 22 na
Official exchange rate (manat per US dollar) na na na 93 1,149 1,457 4,500 na

Note:

Data for 1989-95 represent official estimates of outturns as reflected in publications
from the national authorities, the International Monetary Fund, the World Bank, the

OECD, PlanEcon and the Institute of International Finance. Data for 1996 reflect

EBRD evaluations, partly based on information from these sources.

1 GDP-figures in roubles for 1989-92 were converted into manat at the rate of
10 roubles per manat.
PPP stands for purchasing power parity. The estimate quoted here stems from the
World Bank Atlas 1996. In the computation of this estimate the country's nominal
GNP per capita in local currency was divided by the PPP, defined as the number of
units of the country’s currency required to buy the same amount of goods and

services in the domestic market as one dollar would buy in the United States.

2
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Selected economic indicators for each country in transition

Moldova

1989 1990 1991 1992 1993 1994 1995 1996
Projection
Output (Percentage change)
GDP at constant prices na 2.4 -17.5 -29 -1 -31 -3.0 4
Prices
Consumer prices (annual average)l na 4.2 98.0 1,208 1,283 587 30 25
Consumer prices (end-year)l na na 151 2,198 837 116 24 18
Government sector (In per cent of GDP)
State budget balance3 2 3 0 4.2 6.4 5.4 -4.9 na
State budget expenditures and net lending2 na na na 24.8 23.8 29.0 19.6 na
General government balance (GFS concept)4 na na na -23.4 -6.8 9.0 -5.5 -4
General government expenditures and
net lending (GFS concept) na na na 43.6 19.8 32.1 29.4 27
External data in convertible currencies (In millions of US dollars)
Current account na na na -39 -182 -98 120.0 -390
vis-a-vis countries outside the FSU na na na -22 -8 -26 -5.0 na
vis-a-vis former Soviet Republics na na na -7 -174 71 -114.0 na
Trade balance na na na -37 -180 -54 -32.0 -280
vis-a-vis countries outside the FSU na na na -20 -35 -11 3.0 na
vis-a-vis former Soviet Republics na na na AT -144 -43 -36.0 na
Exports na na na 868 451 618 741.0 750
to countries outside the FSU na na na 185 174 213 273.0 na
to former Soviet Republics na na na 683 277 406 468.0 na
Imports na na na 905 631 672 773.0 1,030
from countries outside the FSU na na na 205 210 224 269.0 na
from former Soviet Republics na na na 700 421 449 504.0 na
of which: energy na na na na na -287 -283 na
Miscellaneous items (Denominations as indicated)
Population (in millions) 4.4 4.4 4.4 4.3 4.3 4.3 4.3 na
GDP (in millions of Moldovan lei) na na 26 192 2,210 5,780 7,639.0 na
GDP at current exchange rates (in millions of US dollars) na na na na na 1,410 1,697.0 na
GDP per capita (in US dollars) at current exchange rates na na na na na 327 390.0 na
The share of agriculture in GDP (per cent) na na 33 38 46 48 49.0 na
The share of industry in GDP (per cent) na na 30 31 29 25 22.0 na
GDP per capita (in US dollars) at PPP exchange rates3 na na na na 3,210 na na na
Exchange rate (lei per US dollar, average for the year) na na na na na 4.1 4.5 na
Note: 3 PPP stands for purchasing power parity. The estimate quoted here stems from the
Data for 1989-95 represent official estimates of outturns as reflected in publications World Bank Atlas 1996. In the computation of this estimate the country's nominal
from the national authorities, the International Monetary Fund, the World Bank, GNP per capita in local currency was divided by the PPP, defined as the number of
the OECD, PlanEcon and the Institute of International Finance. Data for 1996 units of the country’'s currency required to buy the same amount of goods and ser-
reflect EBRD evaluations, partly based on information from these sources. vices in the domestic market as one dollar would buy in the United States.

1 Retail prices for 1989-91. 4 1995 figure excludes net lending. GFS stands for “government finance statistics”

2 Includes republican and local budgets except for the Trans-Dniester region. and denates an IMF concept of the fiscal balance.
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Selected economic indicators for each country in transition

Russian Federation

1989 1990 1991 1992 1993 1994 1995 1996
Projection
Output and expenditure (Percentage change)
Real GDP na na -13.0 -14.5 8.7 -12.6 4.0 -3
Real NMP 1.9 -4.0 -14.0 21.0 -13.0 -16.0 -4.0 na
Investment at constant prices 4.1 0.1 -15.0 -40.0 -12.0 -26.0 -13.0 -10
Industrial production 1.4 -0.1 -8.0 -18.8 -16.2 -22.8 4.7 -5
Prices and wages (In percentage)
Consumer prices (annual average) 2.0 5.6 92.7 1,354 896 302 190 45
Consumer prices (end-period) na na 143.9 2,318 841 203 131 25
Wages (annual average) 12.9 152 80.1 994 879 273 na na
Industrial wholesale prices (annual average) 1.2 38 138.1 1,949 na na na na
Industrial wholesale prices (end-period) na na 236.3 3,275 1,007 345 179 na
Monetary sector (Percentage change)
Credit to enterprises and households na na 127 803 452 242 na na
Broad money (end-period)t 14.6 17.6 126 643 416 190 119 na
Government sector (In per cent of GDP)
General government balance (cash basis)2 na na -31.0 -18.8 -7.6 -10.1 -4.9 -6
External data4 (In billions of US dollars)
Current account balance
vis-a-vis non-CIS countries3 na na 3.5 5.7 2.3 1.2 5.7 5
Trade balance vis-a-vis non-CIS countries3 na na 8.1 4.4 140 14.3 1841 15
Gross external debt in convertible currencies
(of the Soviet Union/Russia, end of period) 54.4 61.1 67.0 78.2 83.7 93.6 103.8 na
(Percentage change in the US dollar value)
Exports to non-CIS countries {incl. gold)3 0.7 -4.8 -28.4 -16.8 4.5 20.0 24.2 na
Imports from non-CIS countries3 8.0 4.8 -45.6 -16.9 -11.3 12.3 195 na
Miscellaneous items (Denominations as indicated)
Population (in millions, end-year) 147.6 148.3 148.9 148.6 148.3 148.2 148.1 na
Unemployment rate (per cent of labour force, end-year)4 0.0 0.0 0.1 0.8 AT 2.1 3.2 na
Open unemployment (per cent of labour force, end-year)s na na na na 55 el 8.2 na
Exchange rate (roubles per US dollar, end-year) 0.6 bt 169.0 415.0 1,247.0 3,550.0 4,640.0 na
Exchange rate (roubles per US dollar, average) 0.6 b4 67.1 2221 9332 2,205.0 4,565.0 na
Refinancing rate (in per cent, end-year)é na na 6to0 9 80.0 210.0 180.0 160.0 na
Nominal GDP (in trillion roubles) 0.6 0.6 1.4 19.0 171.85 630.1 1,888.0 na
GNP per capita (in US dollars) at PPP exchange rates? na na na na na 5,260.0 na na
Mote: 4 Officially registered unemployed.

Data for 1989-85 represent official estimates of outturns as reflected in publications

from the national authorities, the International Monetary Fund, the World Bank,
the OECD, PlanEcon and the Institute of International Finance. Data for 1996
eflect EBRD evaluations, partly based on information from these sources.

1 Excluding foreign currency deposits.
2 Includes the federal and local governments, all extra-budgetary funds and
unbudgeted import subsidies.

3 There are many difficult conceptual issues associated with Russian balance of
payments statistics. For example, estimates from other sources for the current

5

Open unemployment data correspond to the ILO definition and are based

on Goskomstat labour survey figures.

This is the refinancing rate that is quoted by the Central Bank of Russia (CBR).
It does not truly reflect the compound annualised interest rate on refinancing.
It is instead computed by multiplying by 12 the monthly rate charged by CBR
on refinancing loans.

PPP stands for purchasing power parity. The estimate quoted here stems from the
World Bank Atlas 1996. In the computation of this estimate the country’s nominal
GNP per capita was divided by the PPP, defined as the number of units of the

account balance for each of the years 1992-94 differ by up to US$ 4-6 billion from
PlanEcon figures. This is because most non-governmental sources, including the IMF,
the World Bank and PlanEcon, make discretionary adjustments to official estimates,
and because different sources adjust to different extents for overdue (but unpaid)
interest (payments as well as receipts), for under-recording of trade and for gold
transactions. The main source for external data are the IMF and Russian Economic
Trends. Forecasts for 1996 are those of the EBRD.

country's currency required to buy the same amount of goods and services
in the domestic market as one dollar would buy in the United States.

European Bank for Reconstruction and Development 203



























Transition report 1996

Part | Progress in transition
1 Progress and challenges in transition: key themes of the Report
2 Progress and challenges in market-oriented transition

Annex 2.1 Distribution of income in transition economies

Part Il Infrastructure for transition
3 Inherited supply, market demands and the environment
4 Commercial infrastructure: pressures and potential

5 Regulation and competition in infrastructure

Part I Promoting savings
6 Savings in transition
7 Mobilising household savings: life insurance and pension funds
Annex 7.1 Life insurance regulation

Annex 7.2 Pension funds regulation

Part Iv Macroeconomic performance
8 Recent economic developments

Annex 8.1 Estimates of GDP per capita at purchasing
power parity exchange rates

9 Forecasts and prospects

Transition indicators for each country
Selected economic indicators for each country in transition

ISBN 1-898802-04-1

97781898 802044I|>

ISBN: 1 898802 04 1 ISSN: 1356-3424 £25.00



