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Abbreviations

BaU Business as Usual

bcm Billion cubic meters

BEEPS Business Environment and Enterprise Performance Survey

BF/BOF Basic oxygen furnaces

CAM Central Asia and Mongolia (Kazakhstan, Kyrgyz Republic, 
Mongolia, Tajikistan, Turkmenistan, Uzbekistan)

CC Climate change

CCGT Combined cycle gas turbine

CCS Carbon capture and sequestration

CDM Clean Development Mechanism

CEB Central Europe and the Baltic States (Croatia, Estonia, 
Hungary, Latvia, Lithuania, Poland, Slovak Republic, 
Slovenia)

CLIM Climate Laws, Institutions and Measures Index

CO2 Carbon dioxide

EAF Electric arc furnaces

EBRD European Bank for Reconstruction and Development

EE Energy efficiency

EEC Eastern Europe and the Caucasus (Armenia, Azerbaijan, 
Belarus, Georgia, Moldova, Ukraine)

EU-10 Nine EU member countries (Estonia, Bulgaria, Hungary, 
Latvia, Lithuania, Romania, Poland, Slovenia, Slovak 
Republic) of the EBRD region and Czech Republic

EU-15 Austria, Belgium, Denmark, Finland, France, Germany, 
Greece, Ireland, Italy, Luxembourg, Netherlands, Portugal, 
Spain, Sweden, United Kingdom

EU ETS European Union Emissions Trading Scheme

EUR Euro 

FIG Financial-industrial group

FIT Feed-in tariff

GDP Gross domestic product

GHG Greenhouse gas

Gt Gigatonne

HDD Heating degree days

IEA International Energy Agency

IPCC Intergovernmental Panel on Climate Change

ISE Index of Sustainable Energy

JI Joint Implementation

LSE London School of Economics

MAC Marginal abatement cost

Mt Megatonne

NGO Non-governmental organisation

NOx Nitrogen oxide

OECD Organisation for Economic Co-operation and Development

PCI Pulverized coal injection

ppm Parts per million

PPP Purchasing power parity

PR Proportional representation

R&D Research and development

RE Renewable energy

SEE South Eastern Europe (Albania, Bosnia and Herzegovina, 
Bulgaria, FYR Macedonia, Montenegro, Romania, Serbia)

SO2 Sulphur dioxide

toe Tonne oil equivalent

TEEX Transition Economies Energy Exporters (Azerbaijan, 
Kazakhstan, Mongolia, Russia and Turkmenistan)

TENEX Transition Economies Non-Exporters of Energy (Albania, 
Armenia, Belarus, Bosnia and Herzegovina, Croatia, FYR 
Macedonia, Georgia, Kyrgyz Republic, Moldova, Montenegro, 
Serbia, Tajikistan, Turkey, Ukraine and Uzbekistan)

TPES Total primary energy supply

UN United Nations

UNFCCC United Nations Framework Convention on Climate Change 

US United States

WITCH World Induced Technical Change Hybrid Model
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