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roa B ®OKYCE

Ha npocTtpaHCcTBE TpeX KOHTMHEHTOB — OT LleHTpanbHoM EBponbl

[no 3anagHbix bankaH, ot KOxHOro 1 BoctouHoro CpeansemMHoOMOpbS
n po UeHTtpanbHon A3nn — nueectuumm EBPP HecyT nepemeHsl B
WU3HU nogen. Mbl GUHaAHCUPYEM MPOEKTLI, YKPEMAIOWME YaCTHbIN
CEKTOP B CTpaHax, 3KOHOMMKM KOTOPbIX MNEPEXOAAT Ha PEJIbCbI XOPOLLO
PYHKLMOHUPYIOWEN PbIHOYHOM CUCTEMBI. Halln MHBECTULMOHHbIE
pelleHnst oNpeaensaoTcs WeCTbio «aTpubyTaMn NepexoaHoro
npoLiecca», HanpaBfeHHbIMW Ha TO, YTOObI cAenaTb 3T IKOHOMUKH
KOHKYPEHTHbIMU, KAYECTBEHHO YNPaBAIeMbIMU, IKOJIOTUYHbBIMU,
NHK/TIO3UBHbLIMW, }KU3HECNOCOBHbLIMU U MHTETPUPOBAHHbLIMMU.

Mbl paboTaem TaMm, rae B3ST KypC Ha CTaHOBNEeHWe 60n1ee MOLHbIX

N YCTONYUBBIX IKOHOMUK, PYHKLIMOHWUPYIOLWMX B YCITOBUSX
OEMOKPaTUU U OTKPLITOrO PbIHKa.

[enctBysi Yepes CcBOIO WTab-KkBapTUpy B JIoHAOHE U ceTb U3 37 NpeLCcTaBUTENbCTB

Ha mecTax, EBPP BKnagbiBaeT Kanutan B peann3aLnio KOMMEPYECKNX MPOEKTOB,
o6ecneynBatomx GUHaHCOBbIN IPDEKT B PbIHOYHBIX YCIOBUSAX U OAHOBPEMEHHO C
3TUM OKa3blBaloLMX IKOHOMUYECKOE, COLIManbHOE UK IKONOrMYeCcKoe BO34EeNCTBME,
noaJatoLleecst KoiM4ecTBEHHOMY 3amepy. Mbl pa6oTaeM C YaCTHbIMU KIIMEHTaMM
No6bIX MacwTaboB, B TOM YMC/E CO CTPYKTYpPamMu Manoro 6M3Heca, COCTaBASOWMMU
KOCTSIK MHOIMX 3KOHOMMWK B permoHax onepaumn EBPP. Kpome Toro, Mbl duHaHcHpyem
MyHWLIMNaNbHble 06Pa30BaHUS M aKLMOHEPHbIE KOMMAHWK OTKPbLITOro TUNa, NpU4yem
3a4acTylo B NogAepHKKY PYHKLMOHUMPOBAHMUA OOGBEKTOB MU3HEHHO HEOBXOANMOW
MHOPaCTPYKTYpPbI M YCNyr B HTepecax Hacenenust. EBPP BknaabiBaeT Kanvtan B
rPaMOTHO BbICTPOEHHbIE U GUHAHCOBO 060CHOBAHHbIE MPOEKTbI KaK Hanpsmyto, Tak U
yepe3 GMHAHCOBbIX MOCPEAHMKOB B /IULIE MECTHbIX 6AHKOB M MHBECTULIMOHHBLIX GOHAOB.
B cocTtaB Halwuero rmaBHOro GUHaHCOBOIO MHCTPYMEHTAPUSA BXOASAT KPEAUTLI, BNIOKEHUS
B aKLIMOHEPHbIE KanuTabl ¥ rapaHTUu.

EBPP oKa3biBaeT Noaaepx Ky NpoABUKEHUIO MEPEXOAHOIO NpoLecca, covetas
BJIOXXEHWE MHBECTULMOHHbIX CPEACTB C BEAEHMEM aKTUBHOIO Ananora no Bonpocam
rocyAapCcTBEHHOM NOAUTUKM C MECTHBIMM U LIEHTPaIbHbIMU OpraHaMu BnacTu CTpaH,
perynatopamu, GUHaAHCOBbIMW OPraHn3aumMsaIMu U NPeACTaBUTENSIMU IPaXKAaHCKOro
06LEeCcTBa, a TaKKe OKa3biBas TEXHUYECKYIO MOMOLLb U KOHCANTUHIOBLIE YCAYIrY Ha
CpeAcTBa, NOXKePTBOBaHHbIE MPaBUTENBCTBAMM CTPaH M OpraH1M3auusaMu. [loHopcKkue
CPEeACTBa MUIrpaloT U3HEHHO BaXKHYIO POsib B 06€CNeYEeHNM YCNeLWHON AeATENbHOCTU Ha
3TUX HanpPaB/IEHUSX, CTAHOBATCSA KaTaIM3aTOPOM HalLMX MHBECTULMIA UK CO3AAt0T ANs
HWX GnaronpuaTHble ycnosus. bonee Toro, LOHOPbI PUHAHCUMPYIOT CEMb MHOTOCTOPOHHMX
$oHO0B, pacnopsanTensmum cpeacTB KoTopblx BbicTynaeT EBPP B nHTepecax
yKpenneHus saepHon 6e30nacHOCTM B CTpaHax, B 3KOHOMUKY KOTOPbIX Mbl BK1aAblBaeM
WMHBECTULMOHHbIM KanuTa.
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[aHHbIN JOKYMEHT COAEPKUT KpaTKUe CBEAEHMS O Hallewn R
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O6pauweHue lNpe3npeHta EBPP

log 2018 okazancd HenpocTbiM ang EBPP, Ho

TeM He MeHee baHKy yaanocb 3an0XuTb NPOYHbIN
dyHOaAMEHT ansa pa3BepTbiBaHUA clieayowero
3Tana pa3BUTUS U OKa3aHUS BO3AENCTBUSA HaA
CUTyaLMmio B permoHax Halwmx onepauun. EBPP
npoaosan 4obuBatbcs Bnevatnsowero apdekra
BO34ENCTBUSA Ha NepexoHbli npouecc, coveTtas
KpynHble 06beMbl MHBECTULMI C OKa3aHMEM
MU3HEHHO BaXKHOM NMOAAEPKKN B MPOABUIKEHUM
3KOHOMUYECKUX pedopM.

HecmoTps Ha 3Ha4uTeNbHYIO HEeONpeaeneHHOCTb B psije
3KoHOMUK, EBPP nognuncan 395 npoekToB v BNoxun 9,5 mnpa.
€BpPO B UX peanuadaumio. N3 aTon cyMmbl GUHAHCMPOBaHMUS
36% NoLwno Ha co3gaHune «3ef1eHON» IKOHOMUKM, HTO CIYKUT
[IEMOHCTPAaLIMeN yBepPEHHO B3ATOr0O Kypca Ha AOCTUKEHMNE

K KoHUy 2020 roa nocTaBNeHHOro HaMn KOHTPOIbHOIO
nokasatenst — Bblaensitb 40% HalnX UHBECTULMI Ha HYXabI
«3e/1eHON» IKOHOMUKM.

[nsa Hac B EBEPP KOHEYHBbIM MepUIOM Hallero ycnexa siBastoTcs
He 06beMbl HaLLWX MHBECTULINI, a TOT 3P DEKT BO3AENCTBMS,
KOTOPbIM Mbl MOSly4aeMm OT peann3aumnm Halliux NPOEKTOB,
OKa3aHWs TEXHWYECKOW MOMOLUM M BEieHWS avanora no
BOMPOCaM rocyaapcTBeHHoOM NoauTUKKU. B 2018 rogy Mol
06ecneymniv CTPOUTENBCTBO YETLIPEX BETPOBLIX M AEBATH
COJIHEYHBbIX 3/IEKTPOCTaHLMI B TypLMK, peann30Bann Hallu
nepsble MHBeCTULMK B JInBaHe, Ha 3anagHoM 6epery u B
ceKtope lagza. Hamu 6bi1a BO306HOBNEHA KpynHOoMacLluTabHas
MHBECTULIMOHHAsA AesiTeNbHOCTb B Y36eKncTaHe, oka3aHa
noaJepKKa B CTPOUTENBCTBE «YMHbIX» 3/1eKTpoceTen B BocHWM 1
lepueroBuHe, NPMOGPETEH NAKET aKLMI B OAHOM U3 MO/IAABCKUX
6aHKOB B Liensix ctabuansaunm noioxeHus B GMHaHCOBOWM
cucTeme 3ToM cTpaHbl. Kpome Toro yBennyeHbl 06beMbl HaLMX
WMHBECTULMI, HOMUHMPOBAHHbIX B HALlMOHaNbHbIX BantoTax, U
dMHaHCHPOBaHKS YKEHCKOMO NPEANPUHUMATENbLCTBA, a TaKkKe
peann30BaH LUMPOKMI KPYr MPOEKTOB B 06/1aCTM NPaBOBOW
pedopMbl. ITO NWLLIb HEKOTOPbLIE U3 LIENIOro psiga HanpasieHum
[esATeNbHOCTH, KOTOPbIMU Mbl MOXEM MO NpPaBy ropAUTLCS.

Y6eantenbHbiM CBUAETENLCTBOM 3PDEKTUBHOCTH HaLLEN
[esATeNbHOCTU ABASIETCA TO, YTO Mbl MPOAO/IKAEM HapalLMBaTb
MeXayHapoAaHyto 6a3y HallMX aKLLMOHEPOB, YTO NpuaaeT
[ONOJHWUTENbHBIN BEC Hallel paboTe U yBENMYMBAET YUCNO
NoTEeHLMaNnbHbIX UICTOYHUKOB NPUBEYEHUsT PUHAHCOBLIX
CpeAcTB Ha peann3almio Halwmx NpoeKToB. B 2018 roay

69-m aKkumnoHepom EBPP ctana MHans, a 70-M BCKope cTaHeT
CaH-MapwuHo. B pe3ynbraTte atoro akumnoHepbl EBPP ceivac
npeacTaBnstoT co6on 60% HaceneHma 3emHoro wapa 1 80%
Muposoro BBI.

B HacTosiuee Bpemsa EBPP ctaBuT nepen cobom ele 6onee
aMOMLMO3HbIE 3a4a4M B CBOEM CTpEMJIEHWUM NpuaaThb
nepemMeHam B pernoHax Halwmnx MHBECTULMOHHbIX onepaumm
Henpexoasawmni xapaxkTtep. B 2018 roay ¢ akuMoHepamu

OblN COracoBaH MnaH MoBbILLEHUS KavyecTBa U YBeNnYeHus
KOJIn4ecTBa MHBECTULIMOHHBIX onepauuni EBPP B nHTepecax
CTaHOBJ/IEHUS MOLLHbIX 3KOHOMWK PbIHOYHOIO THUMa C HAaAEXHO
YHKLMOHMPYIOLLMM HaCTHbIM CEKTOPOM.

370 3HaMeHyeT co60i NepBbIV 3Tan Hallew AedTenbHOCTH

no HapaluBaHWI0 06bEMOB MHBECTULMIA B COOTBETCTBUM

C MaHZaToM, COrnacoBaHHbIM HaLWWMK YpaBASoLMMU

Ha npoLuorogHeM ExxerogHom 3acefaHuu B MopaaHuu, a
MMEHHO: 106MBaTbCA ellle GOMbLUNX PE3YNLTATOB OT BOXEHUS
MMeloLLerocs y Hac Kanutana. Takoro poaa Ka4ecTBeHHble
M3MEHEHUS UMEIOT MPUHLMMMANBHO BaXHOE 3HAYeHNe ansl
[OCTVXKEHWUA MEXKAYHAPOAHbIM coobLLecTBOM Llenei yctonunBoro
pa3BUTHA, KOTOPbIX OHO 0653an0cb AocThYb K 2030 roay.

Bo MHormx otHoweHuax 2019 roa MOXKET cTaTb AN Hac
3HaKOBbLIM rooM. B aHepreTnyecKkon oTpacav Mbl MPUCTYNUM K
BbINOSIHEHUIO HOBOM CTpaTernu, HalueneHHoM Ha HapaliMBaHue
06bEMOB MHBECTULMIA B OCBOEHME BO30GHOBNSEMbIX UCTOYHUKOB
3HEPIUU U 0TKa3a oT GMHAHCUMPOBAHUS SHEPTOUCTOHHUKOB,
paGoTatoWmx Ha yrne. B Halumnx CTpaHOBLIX CTpaTerusx 6onbLie
BHUMaHUWs 6GyaeT yaensiTbca Bonpocam co6toaeHns Hopm
KOPMOpaTUBHOM 3TUKHK. U 91 ¢ HETEPNEHWEM XAy BBEAEHUS B
[EeVCTBME HaLMX NePECMOTPEHHbIX AMPEKTUBHBIX AOKYMEHTOB
Mo BOMPOCaM Haf/exallero KopnopaTMBHOIo yrnpaBneHus Ha
ExxerogHom 3acenaHuun B CapaeBo.

OaHUM M3 LeHTpanbHbIx cobbiTni B 2019 rofy, HECOMHEHHO,
CTaHET NnaHupyeMoe 3aBepLueHne paboT No NpeBpaLleHnto
MecTa aBapuu Ha YepHob6binbckon AQC B 6e30MacHbIN

06BbEKT. 3TO 3MoXaNibHOE COBbLITUE YBEHYAET AECATUNETUS
Hernokonebumomn npusepxeHHoct EBPP v ero naptHepoB aeny
obecnevyeHuns saepHon 6e30nacHOCTU U 6yaeT CBUAETENLCTBOM
TOro, KaK COBMECTHbIMM YCUIIMSIMWU MEXAYHaPOAHOro coobLiecTBa
MOHO peLlaTh COXHEeNLLNe NPOGIeMbI, KOrAa ero YieHbl
06beanNHAIOTCS BO UMS JOCTUIKEHUS OOLLEN Lienu.
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Cyma Hakpabaptu
MNpe3ungeHT EBponeicKkoro 6aHKa peKOHCTPYKLMUK U pa3BUTUSA



FAE Mbl OCYLLECTBNAAEM UHBECTULIUH

fopoBble 06bemMbl UHBecTULMK EBPP! B pa36uBke
no ctpaHam u permoHam B 2018 roay (mnH. espo)

LlentpanbHas EBpona u rocyaapctea bantuu

N2 Ha CrpaHa 2014 rop 2015roa 2016 roa 2017 rop 2018 roa COBOKYNHO  AKTUBHbIN
KapTe Ha KoHel,  nopTdens
2018 ropa

01 Benrpusa 6 79 127 118 124 3103 644
02 NarBus 4 61 3 3 42 693 192
03 Jlutea 32 8 2 85 141 859 270
04 Monbwa 594 647 776 659 556 9431 2834
05 Cnosakus 62 87 165 108 101 2443 468
06 Cnosehwus 35 77 53 59 77 1056 328
07  Xopsatus 298 198 311 124 171 3788 947
08  3cToHMA 40 48 1 3 54 652 128

Wtoro 1068 1204 1438 1159 1267 232482 5884

HOro-BoctouHas EBpona

09  AnGahwus 119 10 178 22 284 1285 655
10 Bonrapus 83 82 621 140 185 3886 1073
11 BocHusa v lepuerosuHa 68 138 199 128 195 2257 1065
12 BIOP MakepoHus® 252 158 19 49 164 1845 792
13 KocoBo 37 56 47 80 52 362 269
14 PyMbiHus 592 260 201 546 443 8322 1868
15 Cep6us 453 478 304 382 396 5065 2204
16 YepHoropus 75 99 6 33 30 569 346

WUtoro 1679 1282 1576 1381 1749 23590 8272

BoctouHas EBpona u KaBkas

17 Asep6aigKaH 238 269 63 456 304 3231 1415
18  ApmeHus 114 138 63 64 70 1241 310
19 benapycb 242 53 124 163 360 2377 693
20 Tpysus 214 116 248 271 267 3287 859
21  MonpoBa 105 98 86 131 23 1254 528
22  YKpauHa 1210 997 581 740 543 13140 3779

Uroro 2124 1671 1166 1825 1567 24531 7583

LienTpanbHas Asus

23  KasaxcraH 576 709 1051 586 472 7676 2371
24  Kuprusckas Pecny6nuka 35 48 111 33 38 730 184
25  MoHronus 117 467 152 149 96 1622 797
26  TapgXKuKucTaH 62 166 45 57 54 665 391
27 TypKMeHuUCcTaH 12 12 9 29 11 272 53
28  Y36ekuctaH 0 0 0 69 397 1311 473

WUtoro 803 1402 1369 923 1067 12276 4270

(BHewHen) Toproeau (NCPT) B Te4eHWe OTYETHOrO roAa U elle He NoraleHHbIe Ha KOHeL, roaa.
B 310T NOKa3atenb BXOAAT MHBECTULIMM Ha 06LLyt0 CyMMy 1 222 MAIH. €BPO, BNOXEHHbIE B Yexun o 2008 ropa.
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Ha3blBaTbCs CeBepHas MaKefoHuS.

N

lopoBble 06beMbl UHBECTULUM (%)

5,8 149,9 43,5 1,3 ‘

Dons yacTtHoro cektopa B noptdene (%)

84 ‘ 16

24,3 30,5 20,9 ‘24,2

45 ‘55

6,7 129,0 23,2 {41,1

46 ‘54

445 16,8 4,4 ‘34,3

54 ‘ 46

TopoBble 06bembl MHBECTULWMIA (TOWN) NpeacTaBAAtoOT cO60M 06bEMbI aCCUrHOBAHMA, BblAENEHHbIX BaHKOM B OTYETHbIN rof. CloAa BXOAAT i) HOBbIE aCCMrHOBaHMA (3a BbIYETOM J06bLIX CYMM,
aHHYNMPOBAHHBIX MW CUHAULMPOBAHHbIX B TEYEHWE OTYETHOTO roAa); i) aCCMrHOBaHMWA, NPOLWEALINE PECTPYKTYPU3ALMIO; iii) CyMMbI, BblAeNeHHbIe no NporpaMMe COAenCcTBUS pa3BUTUIO

Mocne nony4eHHoro B dpespane 2019 roga or MuHMCTEPCTBA MHOCTPAHHBLIX Aen Pecny6nnku CeBepHas MakesoHUs U3BelLeHns B Gyaywwmnx n3ganusax fofoBoro 063opa AaHHas cTpaHa 6yaet

V.



C noapoGHbLIMU CTAaTUCTUHECKUMU
NlaHHbIMM U paccKa3amu O HaLKx
NpPOoeKTax v JIOASX, KOTOPbIM

OHW NPUHECNX NONb3Y, MOXKHO
03HaKOMMTBLCS MO agpecy:
ar-ebrd.com

l0xHoe u BocTouHoe CpeansemHomopbe*

N2Ha CrtpaHa

KapTte
29  Eruner 593 780 744 1413 1148
30 MWoppaHus 138 163 403 158 296
31 JlueaH - - - B 244
32 MapoKko 225 431 158 292 198
33  Tynuc 114 82 61 324 100

Utoro 1070 1456 1367 2187 1985
Kunp

2014 rop 2015 roa 2016 roq 2017 rop 2018 roa COBOKYNHO AKTUBHbIN
Ha KoHel, nopTdenb
2018 ropa

108 33 64 41 64 364 208

N2 Ha CtpaHa
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100
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Poccus®

37 Poccusa 108 106 0,5 01 0,2 24347 1960

100

|

89 ‘ 11

2014 rop 2015ronq 2016roa 2017 rog 2018 rog CoOBOKYNHO

0603Ha4YeHus
lopoBble 06beMbl UHBECTULUI (%)

3Hep|’eTMKa DuHaHCcOoBbIE MpOMbILNEHHOCTb,

oprauusaumun  Toproens U ANK

Undpa-
CTpyKTypa | 5

Donga yactHoro cektopa B noprdene (%)

locynapcTBeHHbIN ‘ YacTHbIi

Ha KoHey  nopTdenb ‘
2018 ropa 26,3 41,1 12,7 119,6
4754 3516
1326 1053
238 234 _
1759 1012 59 4
747 594
8825 6 409
Mpeuus
N2 Ha CtpaHa 2014 roa 2015roa 2016 rog 2017 roq 2018 roa COBOKYMHO AKTUBHbIA
KapTe Ha KoHel, nopTtdenb
2018 ropa
36 [Ipeuus - 320 485 614 846 2397 1617
18,7 60,0 21,3
100
Typums
38 Typuua 1394 1904 1925 1540 1001 11055 7063

4 B jaHHOM Tabnnue He NoKasaHbl MHBECTULMM, OCYLLECTBIEHHbIE HA 3anaaHOM 6epery 1 B cekTope Ma3a (kapta 34) HaunHasi ¢ 2018 roga v NpodMHAHCMPOBaAHHbIE CPEACTBAMM OAHOTO M3

Lenesblx poHAoB. B 2018 rogy vx obwas cymma coctaBuna 12,6 MiH. eBpo.

5 B cooTBeTCTBMM C NosydeHHbIM B 2014 rogy ot 60nblMHCTBA YneHoB CoBeTa AMPEKTOPOB PYKOBOACTBOM HEe NPUHUMATB y4acTue B HOBbIX NpoekTax B Poccum EBPP He ocywecTeasn

MHBECTULMI B HOBbIE NPoeKTH B 2018 roay.
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395 9,5

4YMCNO NPOEKTOB MJIPA. EBPO MJPA. EBPO MPOLIEEHTHAA A0NA
FOAOBbIE OB bEMbI BAJIOBOW r0ZI0BOW OBBLEM YACTHOIO CEKTOPA
WHBECTWUUWI (TOW) EBPP OCBOEHHbIX CPEACTB B roun

[lepexop K «<3e1eHON» 3IKOHOMUKE

EBPP oKkasbiBaeT NnoMoLLb CTpaHaM B COKpalleHUN BbIGPOCOB B 06beMax, 3asBNE€HHbIX Ha MpoBeAeHHOM
B 2015 roay KoHdepeHummn OOH no knumaty. CornacHo Halen KOHLUENLUKUK nepexoia K «3e1eHom»
3KOHOMMKe ([133) Mbl OKa3blBaeM coencTBue B GUHaAHCUPOBaAHUN MEPOTMPUATUI NO NOBLILLIEHUIO
3HEeProadpGEKTUBHOCTM U Pa3BUTUS BO3OOHOBISEMON IHEPTETUKHU, IPPEKTUBHOCTN NOTPEBIEHNS BOAbI
n MaTepuanos, yCTOMYMBOCTU K NOCNEACTBMAM UBMEHEHUA KnMMaTa. Ha npoBeaeHHon B KaTtoBuue
(Monbwa) KondepeHunn OOH no knumaty EBPP npuHsn yyactue B ANCKYCCHUM U caenan coobLleHne o
xoAe GMHaHCUPOBaHMS «3e/IEHOM» IKOHOMUKKN U BEEHWUS Ananora ¢ rocyaapCTBEHHbIMW BEAOMCTBaMM.
HeatenbHocTb No NnHKK N33 B 2018 rogy xapaKtepuayeTcs CeayloWnMm noKkasaTenaMu:

3,3 36% 0,3

MApA. eBpo MPOLIEHTHAS 10/19 UHBECTULIMN MAPA. €BpO
OBLMA OB EM MHBECTULINMKM B HA LEJTM N33 B TOU PUHAHCHUPOBAHME MNMPOEKTOB
«3ENIEHYIO» 9KOHOMUKY Mo AJANTALMN K UBMEHEHWIO
KITMMATA
[Noapo6Haa MHopMaLMa 0 NOAAEPKKE
3 5 EBPP Llenen B 06n1act1 ycToM4MBOro ? 1 2
passutua OOH npeacTtaBneHa B HalIEM ’
YUCJI0 MHBECTULIMOHHbIX OTyeTe 0 AesTeIbHOCTU B 06/1aCTH MJIH. TOHH

MPOEKTOB MO MNOBLILWEHWIO yCTOMYMBOro pa3sutus 3a 2018 rog no PACHETHOE COKPALLEHWE
YCTOMYMBOCTM K MOCMEACTBUAM anpecy: sr-ebrd.com roZ0BbIX OEbEMOB BbIEPOCA CO,
U3MEHEHUA KITUMATA

MJIPA. EBPO YMCNO UHBECTULIMOHHbIX MJIH. YENOBEK
®UHAHCUPOBAHWE MPOEKTOB, MEPOMPUATMUI NO OKA3AHMIO YNYYLLIEHWE COCTOAHNSA
JAKOLLMX MPUPOLOOXPAHHbIN MOAJEPHKM EHLIMHAM, CUCTEM LIEHTPA/TU30BAHHOIO
IPDEKT, MOMMMO MPOEKTOB MOJOAEXM NIV HACENEHMIO B TEM/OCHABXEHNS, CBOPA
CMArYEHMS NOCNEACTBUM MEHEE PA3BUTbIX PETMOHAX N YTUNU3ALIMW OTXOL0B U
N3MEHEHWS KNIMMATA NN BO/ZIOCHABEHWSA NMPUHECIIO

AJANTALUMN K HAM Nnonb3y




MJIH. €BpO MJIH. a00HEHTOB

MPEAOCTAB/IEHO B LEENIAX NOAAEPHKN PYKOBOANMbIX OBCTYHKEHO NPOPUHAHCUPOBAHHbLIMW
MKEHLLMHAMM NPEANPUATUIN GPUHAHCOBBLIM EBPP NMPEANPUATUAMMN CBA3N
OPTAHU3ALUNAM-MAPTHEPAM

Pe3ynbraTbl onepaLuoHHON AeATE/IbHOCTH
B 2014-2018 ropgax

2018 rog 2017 roa 2016 rog 2015rog 2014 rog

Yucno npoeKros® 395 412 378 381 377
lopoBoit 06bem uHBecTUUMt EBPP (MNIH. eBpo) 9547 9670 9390 9378 8 853
lfopoBoit 06beM NpUBJIEYEHHbIX UHBECTULMIAT (MJIH. €BPO) 1467 1054 1693 2 336 1177

M3 HUX YaCTHBIX NPSIMbIX UHBECTULINI 1059 669 1401 2138 1014
06LWas CTOMMOCTb NMPOEKTOB® (M/H. EBPO) 32570 38439 25470 30303 20796

duHaHcoBble pe3ynbTatbl 3a 2014-2018 roabl

MJIH. €BpPO 2018 roa 2017 rop 2016 roa 2015roa 2014 rop

Yucraa npubbinb/(yobITOK) 40 HanpaBieHUs CPeACcTB YNCTOro
poxopa no pewieHunio CoBeTa ynpaBasiiowmx

HanpaBsneHune cpeacTs YncToro goxona no peweHuio Coseta
ynpaBnsowmx

Yucraa npubbinb/(yobITOK) NOcae HanpaBieHUs CPecTB YACTOrO

340 772 992 802 (568)

(130) (180) (181) (360) (155)

poxopja no peweHunio CoBeTa ynpaBasiioLmx 2 592 811 442 (723)
PeanusoBaHHas nNpu6biab A0 y4eTa o6ecueHeHuns® 606 634 649 949 927
OnnayeHHbIN KanuTan 6215 6211 6 207 6202 6 202
Pe3epBbl U HepacnpegeneHHas NpUobblb 10 068 9961 9351 8504 7947
Bcero co6CTBEHHbIX CPeACTB aKLUMHEPOB 16283 16172 15558 14706 14149

C pononHuTenbHoM MHGopmaLmen o puHaHcoBbIX pedynstatax EBPP MoXKHO
03HaKOMUTbCS B PUHaAHCOBOM oTyeTe 3a 2018 rog.

MoTeHuManbHOe BO3ENCTBUE HA NepexoHbli NpoLecc
HOBbIX MPOEKTOB

CBefeHuns 0 Bo3aencTeumn noanucaHHbix B 2018 rogy npoektos EBEPP Ha nepexoaHbiv
npoLiecc cM. no agpecy: ar-ebrd.com

o

Yucno NpoexToB, Ha peanu3aumio Kotopbix EBPP Bbigennn accurHoBaHUs B OTYETHOM rOAY.

[onoBoM 06bEM NPUBNEYEHHBIX MHBECTULMI NPEACTaBNSAET CO60M 06bEM acCUMrHOBaHUI, NOMUMO accurHoBaHwii EBPP, BblaeneHHbIX KiveHTam 6narogaps npamomy yyactuio EBPP B

npuBAeYeHM GUHAHCUPOBAHUS U3 BHELHWMX UCTOYHUKOB B TEYEHWE OTYETHOrO roja.

8 06was CTOMMOCTb NPOEKTa - 370 06Lasn CyMMa GUHAHCOBbIX CPEACTB, BblAENEHHbIX HA Peanu3aLmio NpoeKTa, BKIoYas cpeacTBa EBPP 1 MHbIX OpraHM3alLui; OHa NoKa3aHa B OTYETHOCTH 3a
rog, NepBoro NoANMCaHWA AaHHOro NpoekTa. BoiaeneHne accurHoBanuii EBPP MOKeT 6biTb pacTaHyTo 60M1ee YeM Ha OAMH rof, a B o6bemax MOW accurHoBanua EBPP nokasaHbl no roaam ux
BblAeNEeHNs (CM. CHOcKy 1). CymMbl dUHAHCMPOBaHKSA, NPeAoCTaBAsieMble CTOpOHamMK, noMumo EBPP, noka3aHbl Ha roj NepBoro NoAnMCcaHWa NPoeKTa.

° Pa3mep peann30BaHHOM NPUGLINK [0 yyeTa 06eCLieHEHIs NOKa3bIBAETCS A0 Y4eTa NePeOLiEHKN CnpaBeAIvBOi CTOMMOCTU Hepeani3oBaHHbIX BNOKEHWI B aKLMK1, PE3ePBOB, CIUCAHHBIX

KPeAWTOB, UHbIX HEPean30BaHHbIX MO3ULMIA U HANPaBAEHHbIX CPEACTB YACTOro A0X0Aa.

~
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HALLUU ATPUBYTbI NEPEXOAQHOIO NPOLIECCA

Cmbicn cywectBoBaHua EBPP 3aknioyaeTcs B OKa3zaHUM cOAenCTBUSA CTpaHaM B nepexoje
Ha PbIHOYHYIO 3KOHOMUKY NyTEM UHBECTUPOBAHUA CPEACTB, OKa3aHUA TEXHUYECKOM
NOMOLLM U BEAEHUSA Ananora ¢ rocyaapcTtBeHHbIMU BegoMmcTBamMu. Mbl cyuTaem, 4to

YCTOMYMBO U XOPOLLO GYHKLMUOHUPYIOLLAsA PbIHOYHAA 3KOHOMUKA JO/IXKHaA o6naaaTb
TaKMMU aTpubyTamMm, Kak KOHKYPEHTHOCTb, KA4€CTBO yNpaB/iEHUS, 3KONOMMYHOCTb,
MHKJTIIO3UBHOCTb, }KU3HECMOCOOHOCTb U MHTErpupoBaHHOCTb. Bce npoekTbl EBPP
HaueNeHbl Ha NPETBOPEHUE B XKU3Hb OAHOIO MU HECKONIbKUX U3 ITUX LLECTU aTPUOYTOB

nepexoaHoro npouecca.

) r.

KOHKYPEHTHOCTb

B ocHoBe munccunn EBPP nexut okasaHue nomoum
CTpaHaM B NOBbILWEHNUM KOHKYPEHTOCMOCOOHOCTHU
MX 9KOHOMMUK. Peanunsauns npoexktos EGEPP
HaLeneHa Ha opMUpPOBaHKE PbIHOYHLIX CTPYKTYP,
CNoco6CTBYIOWMX BHEAPEHWIO MHHOBAL WA,
obecnevynBaloLIMX KOHKYPEHLMUIO MeXay
KOMMNaHWAMM, HapalBalowWwmx noteHyman
KOMMaHWM B 4acTU CO3aHUA CTOUMOCTU U
COENCTBYIOLLUX NOABJIEHUIO BU3HEC-Cpelb!,
CTUMYNUPYIOLLEN NMPUHATUE KOMMEPYECKHU
060CHOBaHHbIX pelleHnn.

WHBECTULIMOHHAA ONEPALINA HA 3AMAZIHOM BEPETY ®UHAHCOBBIE CTUMYJIbl A1 PASBUTUA YACTHOTO CEKTOPA
1 B CEKTOPE rA3A B Y3bEKUCTAHE

Kpeaut B cymme 5 mnH. gonn. CLUA (4,4 mnH. eBpo) anst Kanpcko-
AmMMaHcKoro 6aHKa ManectnHbl (Cairo Amman Bank Palestine)
NMO3BOJIUT EMY PACLUMPWTL KaHasbl AOCTYMNa K UCTOYHUKAM
drHaHCMPOBaAHKWS MUKPO-, MaJibIX M CPEAHMX NPEANPUATUN Ha
3anagHom 6epery v B ceKktope lasa. Ha aTn 6U3HeC-CTPYKTypbl
npuxoantcs 95% 3KOHOMUKM AaHHOW TEPPUTOPUN, U OHU UMEIOT
M3HEHHO BayXHOE 3HayeHWe anst o6ecrnedyeHuns 3aHAToCTH
HaceneHUs 1 3KOHOMMYECKOI0 pocTa.

CpencTBa KpeanTta, HOMUMHUPOBAHHOMO B Y36EKCKUX Cymax

(4,4 MnH. eBpOo), NONAYT Ha GMHAHCMPOBAHWE OTKPbLITOW YaCTHbLIM
JABP-6aHKOM KpeanUTHON NMHUK 418 ManblX GU3HEC-CTPYKTYP.
Pacwwupsas goctyn MCI K UCTO4HUKaM GUHAHCUPOBaHUS,
peann3aumsa AaHHOro NpoeKTa 6yaeT cnoco6CTBOBATL PA3BUTHIO
MOLLHOIO M KOHKYPEHTOCNOCOGHOMO YacTHOro CEKTopa B
Y36ekuctaHe. JABP-6aHK Nony4yuT TEXHUYECKYIO MOMOLLb

npuv nogaep»Ke co cTopoHbl KOxHon Kopew.

MONbCKWIA NMAEP B OBNACTU BUOTEXHOIOTUI NPUBNEKAET [ TENEKOMMYHWUKALMOHHASI KOMNAHUSA KOCOBO EPOCAET
CPEICTBA HA LE/IM 3KOHOMUYECKOIO PA3BUTUA BblI30B CBOMM KOHKYPEHTAM

Komnaxua Mabion HanpaBuT cpeacTBa, NoNy4YeHHbIe

OT 3aKPbITOrO Pa3MeLLEHNS aKLMI, Ha paclmMpeHme
NPOW3BOACTBEHHbIX MOLHOCTEN, Pa3BUTHE U
KOMMepLUMann3auumio TeKapCTBEHHOro Npenapara

C NOTEHLMaNoM Jie4eHus pasfiMyHbix Gopm paKa v
peBMaTtouaHoro aptputa. EBPP nprno6pen 4,92% akuunn aton
6MOTEXHONOMMYECKOM KOMMNaHUKU 3a 61,4 MJTH. MONIbCKUX
310TbIX (14,3 M/H. €BpO).

He3aBucumbIn onepaTtop KabenbHOro TeNeBUaEHNS, CUCTEM
LLUMPOKOMNOJIOCHON CBSI3W U NpoBanaep Apyrux UHTepHeT-ycnyr

B KocoBo KomnaHwus Kujtesa HanpaBuT cpeacTBa Nosly4eHHOro
€10 KpeauTa B pa3mepe 12 MJH. eBPO Ha Lienn GUHaHCUPOBaHUS
MacLUTabHbIX M1aHOB paclMpPeHUs AeSTENbHOCTH. 3TH

CpeACTBa CTaHyT CTUMY/IOM ANS YCUSTEHUS KOHKYPEHLIMKU B
TENEKOMMYHUKaLIMOHHOM CEKTOPE, MOCKO/bKY NO3BOASAT
KOMMNaHW1 6pOCUTb BbI30B KPYNMHENLWNM NpoBanaepam CTpaHbl.



KauyecTBO ynpaBneHus

YnyylieHne coCTOSTHUS rocy1apCTBEHHOIO
yrnpaBAeHUs 1 NOBbIWEHWE NPO3PAYHOCTU UMEIOT
*M3HEHHO BaXHOE 3Ha4YeHMe A9 SIKOHOMMUK
perMoHoB onepaunn EBPP B nnaHe npunevyeHns
MHOCTPaHHOIo Kanutana n obecrneyeHns nx
peanbHOW KOHKYPEHTOCNOCOBHOCTU Ha MUPOBOM
apeHe. C nomMoLbio MHBECTULINMKN U AManora

C rocygapcTBeHHbIMKU BegomcTBamun EBPP
NOBbILLIAET KA4eCTBO PaboThl roCyAapCTBEHHbIX

M YacCTHbIX OpraHM3aLni, cnocobCeTBYET X TECHOMY
B3auUMOOENCTBMUIO.

NOBbILWEHWE NPO3PAYHOCTU BAHKOBCKOI0O CEKTOPA
MOA0BbI

EBPP o6beanHun cunbl ¢ ABYMS YHacTHbIMU GOHAAMM NPSAMbIX
MHBECTUUMM ana npnobpetenmnsa 41,09% akumm ArponHabaHKa,
KpynHewwero B Mongose Kommep4ecKoro 6aHka. lMommmo
MOJEpPHM3aLMM OnepaLMOHHOM AeSTENbHOCTM 3TOro 6aHKa, ero
HOBblE aKLMOHEPbI 3aMMyTCsl BHEAPEHWEM BbICOKMX CTaHAAPTOB
KOPMOpaTUBHOIO yrpaBfeHu s, OKa3blBasi MOMOLLb B NMOBbILWEHNN
npo3pavyHOCTM GaHKOBCKOro ceKktopa Mongoshbi.

PACLLUUPEHVE OBbEMOB PACKPbITUSA UH®OPMALIMK
TYPELLKUMW KOMNAHUAMHW, KOTUPYIOLLUMUCA HA BUPHAX

CoBeT No pblHKaM KanuTanos, KOTopbIn B Typuun sBnsieTcs
opraHom Haa3opa 3a paboTon GMHAHCOBLIX PbIHKOB, BHEAPUI
PEryNATUBHbBIA MHCTPYMEHTAPUIA B LIENISIX MOBbILLEHWS KayecTBa
pacKpbiBaeMOn MHGOPMaLMK KOTUPYIOLWMMUCS KOMNaHUSIMMU.
Cneunanuctbl EBPP BHecn cBOM BK1ag B pa3paboTKy aToro
WMHCTPYMEHTapUs, MPUMEHEHNE KOTOPOIrO TaKXKe NO3BOUT
CoBeTy urpatb 605ee akTUBHYIO POJib B MOHUTOPUHIE
CO6/IOAEHUS IMUTEHTAMM AENCTBYIOLLMX B CTPAHE NPUHLIMNOB
KOPMOpaTUBHOIO yNpaBfeHus.

ONEPATOP ABTOA0POXHOI0 XO3ANCTBA YNIYYLLAET CUCTEMY
YMPABJIEHUA

KpeauT B paamepe 86 MIH. eBPO CTaHET CTUMYJIOM ANs
aKTUBM3aLMK TPAHCMOPTHbIX cBA3el B BIOP Makeaonus®
6narofaps GMHaHCMPOBaHMIO PAbOT MO PEKOHCTPYKLMK

6onee 400 KM aBTOTPaCC HaLMOHANbHOIO U PErMOHaNbHOIo
3HaveHus. Mcxoas na pesynstatoB nposeaeHHoro EBPP guanora
C rocylapCTBEHHbIMWM BEAOMCTBAMM CTPaHbI B COCTAB NMPOEKT
GbININ BKIOYEHbI MEPOMNPUATUS MO YKPEMNIEHMIO NOKa3aTenemn
$H1HaHCOBOM 1 ONEPaLIMOHHON YCTOMYMBOCTHU HALMOHaNbHON
aBTOJOPOXKHON KOMMaHUK CTPaHbI.

&

UHKIO3UBHOCTD

B nHTepecax obecnevyeHns yCTOM4MBOro pocrta Ha
ANUTENbHYIO NEPCNEKTUBY PpaHee HaxoAUBLLMMCS

B COLIMANbHO YLIEMIEHHOM MOJIOKEHUUN CNOAM
HaceneHusa TpebyeTca NoAyyYnTb 4OCTYN K

TaKUM 3KOHOMWYECKNM BO3MOXKHOCTSAM, KaK
TPYAOYCTPOUCTBO, O6y4YeHue U pUHaAHCUPOBaHHUe.
EEPP copernicTByeT BOBEYEHUIO B IKOHOMUYECKYIO
HW3Hb XEHLLWH, COBEPLIEHHONETHEN MOJIOAEKMU

W, NIOAEN, UBYLINX B 3KOHOMUYECKN MEHee
pa3BUTbIX paroHax.
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FOPHOA0BbIBAKOLLAA NPOMbILLAEHHOCTb N SHEPTETUKA
KA3AXCTAHA BEPETCA 3A YCTPAHEHUE rEHAEPHOIO

HEPABEHCTBA

[Be ropHopyaHble 1 ogHa HedTerasoBas KOMNaHUK
HanpaBsaT cpefcTBa KpeantoB EBPP Ha ycTpaHeHue
6apbepoB Npu TPYAOYCTPOMCTBE HKEHLIMH Ha NPeanpuUaTUax
no6biBatoLLEN NPOMbILLNEHHOCTN Ka3axcTaHa. baKbipynKcKkoe
ropHoao6bIBaloLLEE NpeanpusaTue, 3aHnmMatoleecs 4o6bi4en
3onota, TOO «Bocxog xpom» 1 «Kaszletpon rpyn» 6yayTt

TaK)Ke nNponaraHanMpoBaTb MEPOMNPUATUS N0 06eCMEYEHUI0
WHKJTIO3MBHOCTU MOJTIOAEXM, OAHOBPEMEHHO C 3TUM
COBEPLLIEHCTBYS CBOM NMPOM3BOACTBEHHbIE U MPUPOJOOXPaHHbIE
cuctemMbl. Ha peanv3saumio npoeKToB obecnevyeHms
WHKJTIO3MBHOCTH B Ka3axCTaHe B CEKTOPaxX SHEPreTUKM

W NpupoaHbIx pecypcoB EBPP Bbigenun go 1 mnpg. gonn.

CLLA (873 mnH. eBpo).

CETb KYPOPTOB B XOPBATWU CMMOCOBCTBYET BHE[IPEHWUIO
NPUHLIMNOB UHKIKO3NBHOIO TYPU3MA

KpeauTt Ha cymmy B 18,25 MnH. eBpo ans AO «CyHue KoHuepH»
(Sunce Koncern) B pamKax CUHAMLMPOBAHHOIO KpeanTa B
pa3mepe 73 MJ/IH. eBPO NO3BOJIUT 3TOM XOPBATCKON TYPKOMMNAHUU
NPOBECTU PECTPYKTYpM3aLmio ee 6anaHca n npodpruHaHCMpoBaTb
OyayLLYIO MHBECTULIMOHHYIO Nporpammy. MpoeKT, NOANUCaHHbIV B
pamKax gencrayouiero B EBPP pamo4yHoro mexaHn3ma pa3BuTums
WMHKNIO3MBHOIO Typr3ma B BoctoyHoM CpenM3eMHOMOopbe,
COEPHUT PUHAHCMPYEMBIE HA JOHOPCKUE CPeaCcTBa MHMLMATHBDI
MO CTUMYIMPOBAHMIO 3aHATOCTY MOJTIOAEKM M HEHLLMH.




JKONMOMrMYHOCTb

EBPP BknaabiBaeT cpeactBa Ha Lenu
GMHaAHCUPOBaAHUA MEPONPUATUI B 06NaCTU KNumata
1 B peann3aumio NPOEKTOB, CNOCOBCTBYIOLLINX
noBbllEeHMI0 3PDEKTUBHOCTH pecypconoTpebneHuns
M YCTOMYUBOCTM K NOCNEACTBUAM rN06anbHOro
notenneHns. CornacHo cBoen KoHuenuuu N33
EBPP ctpemutcs yenuuntb kK 2020 roay gonto
(pMHAHCUPOBAHNSA «3€1E€HON» IKOHOMUKHK A0

40% Ion.

«3EJIEHBIE TOPOJA» KAK APEHA BOPbBbI C
W3MEHEHUEM KJIMMATA

Ha ponto ropogos npuxoantcs 75% BbIGPOCOB NapHUKOBbIX

MEPBOE BJIOXEHUE B AKLLWOHEPHbIA KAMUTA
NPEANPUATUAA MO NPOU3BOACTBY 3KOJIOTUYECKH
YNCTbIX MPOAYKTOB NMUTAHUA

ra3os ([N B mupe. «3eneHble ropoga» EBPP Kak nporpamma MHBecTnumsa B o6beme 8,9 MAIH. eBPO B JIMTOBCKYIO rpynny
MEPONPUATUIN B MHTEPECAX 06ECNEeYEHUs NNaHMPOBaHKSA U KOMMaHum «Ayrar», 3aHMMalOLLMXCA BblpaliMBaHUEM,
dUHAHCMPOBaHUS YCTOMYMBOM FOPOACKON cpefbl 3aHNMMaeT nepepaboTKoM K COLITOM IKOIOTMYECKMN YUCTbIX MPOAYKTOB
LleHTpanbHoe MecTo B aeatenbHocTM EBPP no 6opb6e NUTaHs, NO3BOUT rPynne NoBbICUTb IGDEKTUBHOCTb

C U3MEHEHNEM KIMMaTa. B pamKkax 3Toi MHULMATUBLI B NPOM3BOACTBA, OCYLLECTBUTb IKCMAaHCUIO B cdHepbl MPON3BOACTBA
2018 rogy EBPP Bnoxun 265 MnH. eBpo B peanusauuio MOJIOYHOW NPOAYKLIMM U NTULLEBOACTBA, a TaKXe OpraHn3oBaTb
10 NpoeKTOoB, KOTOPbLIE B COBOKYMHOCTH, KaK OXKMaaeTcs, BbIMYCK 6051ee NpUObIIbHbIX, pachacoBaHHbIX U FOTOBbIX K
yMeHbLlaT 06beMbl BbIGpOCca NapHUKOBbIX ra3oB Ha 319 ToiC. npoJaxe NpPoayKToB. [pynna KomnaHui «Ayra» 6yaeT TaKKe

TOHH B rog. lNpvBieKaeMble JOHOPCKME CpeacTBa NO3BONSAIOT BK/1aAblBaTb KanuTaa BO BHeAPEHWE MHHOBALMOHHbIX «3€/IEHbIX»
npoduHaAHCMpPOBAaTb 3TU MNNaHbl AENCTBUN, UrpatoLLme TEXHOIOMMM, B TOM YKCNe B CTPOUTENIbCTBO YCTAHOBKM MO
LleHTpaNbHyto ponb B nporpamme EBPP «3eneHble ropoaa» yTUnn3aumm 6uorasa.

N pyrux ee acnekrax.

HE®TENEPEPABATbIBALLEE MPEANPUATUE B ETUNTE
PA3BWUTUE BO30EHOBJIAEMOW SHEPTETUKU TYPLUU YMEHbBLLUAET O6bEMbI BbIBPOCOB YIEPOZIA
HABWPAET TEMIbI
CyauKasn HedTenepepabaTbiBalowas kKoMmnaHus (Suez Oil

MNoaroToBnEHHbIN NAaKeT Mep GUHAHCUPOBAHMS Ha CyMMY Processing Company) HanpaBuWT cpefcTBa OT NO/y4EHHOrO el0
0o 102 mnH. gonn. CLUA (89 mfH. eBpO) CTaHET NOACNOPbEM Kpeauta Ha cymmy 200 mnH. gonn. CLUA (174,6 MnH. eBpoO) Ha
B CTPOMUTENBLCTBE YETbIPEX BETPOBbLIX M AEBATU COTHEYHbIX ¢dvHaHcHpoBaHMe MacLUTabHbIX MEPOMNPUSTHI MO MOBbILLEHMIO
3M1IEKTPOCTaHLMI CMNaMm noapasaeneHns B0306HOBASEMOMN 3HeproaddeKTMBHOCTU Ha cBoeM HIN3 Ha ceBepe ErvnTa. 310
3HepreTvKu TypeuKoro xonguHra Akfen. Mx coBokynHas [OMKHO YMEHbLNTb 06bEMbI BPeHbIX BbIOPOCOB Ha 297 TbiC.
reHepupyioLas MOLWHOCTb cocTaBuT 327 MBT, 4TO CTaHeT TOHH C02, 3KOHOMMUTb 305 Thic. MBT 91€KTPO3SHEPrMM B Foa U
KpynHENLWMM BKIaaoM B pa3BUTUE OTPacv BO30GHOBNSEMOW YMEHbLUUTb Pacxoj Bofbl.

3HepreTMku Typuun 1 GUHaHCUPYeTCa B pamMKax eAnUHOM CAENKU.



UHTerpupoBaHHOCTb

MHuBecTnumnn EBPP 1 npoBoAUMbIA UM

AWanor ¢ rocygapcTBeHHbIMWU BEAOMCTBaMM
CNocOO6CTBYIOT Y/TYHLLIEHMUIO COCTOSAHNS
3HEpPreTukun, MHOOPMaLMOHHbIX TEXHONOTUI U
TpaHCNOPTHbIX ceTer. OHM NO3BONSIOT pa3BMnBaTh
BHYTPEHHWE PbIHKKM, CNOCOBCTBYIOT aKTUBU3aALMHK
TpaHCrpaHWUYHOW TOProBAN U MHBECTULIMOHHbIX
NpoLILECCOB, COAENCTBYIOT rapMOHM3aLNK
HaLlMOHaNbHbIX HOPM C MEXAYHAPOAHbLIMU
CcTaHAaapTamu. B cTpaHax ¢ BbICOKOW CTEMEHbIO
WHTErPUPOBAHHOCTU 3KOHOMUK 6onee apPeKTUBHO
peLlaloTcs BOMPOChl TOProB/iv, SKOHOMUYECKOIO
pocTa 1 co3aaHnsa paboymx MeCT.

KPEAMUT B PASMEPE 500 MJIH. EBPO HA CTPOUTEJIbCTBO
TPAHCAJIPUATUYECKOTIO TPYBOIPOBOJA

B HacTtosiuee Bpems EBEPP oka3sbiBaeT nomollpb B
drHaHCHpPOBaHMM CTPOUTENBLCTBA ra30MNpPoBOo/a NPOTAXKEHHOCTLIO
B 878 KM Mex [y rpeKO-TYPELIKON rpaHuLLEN U OroM

Utanmn. OH BonaeT B coctaB KOXKHOro ra3oBoro KOpMaopa,

YTO PaCLLUMPUT IKCNOPT ra3a M3 KacnnncKkoro pernoHa v

YKPEMNWT }KU3HECNOCOGHOCTb CEKTOPA 3HEPreTUKM B CTpaHax
tOro-BoctoyHon EBponbl.

MOAEPHU3ALUA KAUPCKOIO METPO B MHTEPECAX
MWIMOHOB NIOAEN

Kpeaut Ha cymmy 205 MJH. €BpO NO3BOAUT NPOdUHAHCUPOBaTb
HEOTNIOXHble PaBOTbl MO PEKOHCTPYKLIMK IMHMKM 1, KoTopas
COCTaBNSIET OCHOBY KaupcKoro metpo, obenyxusas 500 mMH.
naccaxmupoB B roj. [oMMMOo NOBbILEHUS NPOMYCKHOM
CMOCOBGHOCTM M YCTPAHEHNUS NEPETPYKEHHOCTHU JIMHUMU,
peanu3alms JaHHOro NPOEKTa OTKPOET Nepes MOSTOAEKbIO
60/blUMe BO3MOXHOCTU AN 06y4eHns Ha paboyem MecTe.

IHEPTETUHECKAAl BUPHA IPELLUN CITOCOBCTBYET
MHTETPALIMW PbIHOYHBIX CTPYKTYP

CospaHue B [peumm aHEPreTUYECKOM BUPKM NPU NOAAEPKKE
EBPP, koTopbi npno6pen 20% aKuui 3ToV TOProBom MioLLaaKm,
MMEET BarKHeNLIee 3Ha4YeHMeE ans npuMeHeHuns Mpeunen
nencteytollen B EC TMnoBon Mogenu co3aaHnsa 3HEPropbIHKOB.
PaboTta 6MpKK AacT CTUMYN K aKTUBMU3aLUMKU BHYTPEHHEN
KOHKYPEHLWK, CO3aCT YCOBUSA ANl PACLUMPEHUS PErMOHAbHbIX
MHTErpaLmMoHHbIX cBA3en 6narogaps 06beanHEHNIO PbIHKOB
[peunn ¢ pbiHKamu ee cocenen.

XHU3HecnocooOHOCTb

Peanunsauus npoexktoB EBEPP ctumynupyet
YKpenneHue H1M3HecnocoOHOCTN IKOHOMUKM
6narogaps Oka3aHWo CoOAeNCTBUSA B CO34aHUM
MOLLHOIrO PMHAHCOBOIo CEKTOPAa, 06ecnevYeHuto
MaKPO3KOHOMMYECKON CTaOUIbHOCTH,
3HepreTM4ecKkom 1 NPoa0BOIbCTBEHHOM
6e30MacHOCTU, SKOHOMUYECKON AnBepCcUdUKaLMu.
OKasaHuWe coaencTBus B BONpocax MCnoib30BaHUSA
HaLMOHabHbIX BatOT U PAa3BUTUS PbIHKOB
KanuTana TakXe No3BoaseT cTpaHaM BbICTOATb

B LUOKOBbIX CUTYaLUSIX, U36eratb Ype3mMepHbIX
CKa4yKOB BOJIATU/IbHOCTH.

EBPP NMOANUCHIBAET CBOW NMEPBbIV MPOEKT B JIMBAHE

BnoeHve B aKUMOHEPHbIV KanuTan 6aHKka Audi ykpenut
KanuTasnbHyto 6a3y 04HOIO U3 KITIOYEBbIX MFTPOKOB Ha
duHaHCcoBbIX apeHax JinsaHa, pernoHa FOBC n Typuun. Kpome
Toro, EBPP npegoctaBun Kpeaut B paamepe 90 maH. gonn. CLUA
(79 MnH. eBpo), KoTopbin AonoAHAT 10 maH. gona. CLUA (9 mnH.
€eBpo) B GopmMe JOHOPCKUX CPEACTB, MOCTYNUBLLMX M3 KuTtas
(Tan63n), Ha LLenun nocneayowero KpeauToBaHus KIIMEeHTOB
6aHKa Audi, peanuaytowmx NPUPOA0OXPaHHbIE MPOEKTbI.

JUCTUHT NPEANPUATUA «TAJIMHCKUIA NOPT» YKPEMASAET
PbIHOK KAMWTAJIOB CTPAHbI

MprobpeTeHne NakeTa akUun B 06beme 3,6% Kanutana
KpynHewWwero NopToBOro npeanpuaTus ScToHnn 6yaet
€noco6CTBOBATb PAa3BWTUIO 3CTOHCKOIO PbiHKa KanuTasnos U
MOBbILIEHWIO YXU3HECTIOCOGHOCTN 3KOHOMMUKM CTPaHbl. JIMCTUHT
TannMHCKOro nopTa cTan KpynHewwen caenkon Ha TallIMHCKOM
doHgoson 6mnpxke NASDAQ 3a nocneaHee aecatuneTve.
Mposoanmbin EBPP granor ¢ rocyaapctBeHHbIMU BELOMCTBaMMU
CMoOCcOBCTBYET NPUHATUIO MOPTOM NNiaHa AeNCTBUMIM B 061aCTH
KOPMNOpaTUBHOIO ypaBfeHus.




EBPP BknagbiBaeT MUHBECTULIMOHHDbIA KanuTan, BeAeT auanor ¢ rocygapCTtBeHHbIMMU

BeAOMCTBAMM U Ha JOHOPCKUE CPeACTBa OKa3blBaeT TEXHUYECKYIO MOMOLLb B
3HepreTU4eckoun, GMHaHCOBOW, KOPNOpaTUBHON U UHPPACTPYKTYPHON obnacTax.
Momumo npepocTaBneHua ponrosoro ¢uHaHcupoBaHus, EBPP B npsamMoi U KOCBEHHOM
dopme BXOAUT B aKLIMOHEpPHbIE KanuTasibl KOMNaHUi, B Kotopble B 2018 roay oH
BNOXuUN 848 M/H. eBpo. [1eMOHCTPUPYA CBOIO NMPUBEPIKEHHOCTb 06ecneyYeHuto
3KOHOMMUYECKOM XXU3HECNocobHOCTH, B oTyeTHOM rogy EBPP nognucan 115 KpeauTHbIX
NN 06NUraLMOHHbIX MPOEKTOB, HOMUMHMPOBAHHbIX B HAaLMOHA/bHbIX BaslOTax.

JHepreTuKa

Peanunsauns NnpoeKToB B CEKTOPE NMPUPOAHbLIX PECYPCOB,
3NEKTPOIHEPIrETUKN U SHEPTOCUCTEM UMEET NPUHLIMMNANBHO BaXHoe
3Ha4YeHune O/ IKOHOMUYECKOro pa3BUTUA pernoHoB onepaunn EBPP,
NO3BONSET CTpaHaM NoBbIlWATh NoKa3aTtenu aHeproapPeKTMBHOCTH
N YCTOMYUBOCTU K MOCNEACTBUAM UBMEHEHUS KIMMaTa. BaxKHbIMK
HanpaBneHusMn aeatenbHoCcTU EBPP B aToM ceKkTope aBnstoTes
YKpenjeHue aHepro6e3onacHOCTH, ynydlleHne KoprnopaTMBHOro
yrnpaBJieHUs U obecnevyeHne coumnanbHO OTBETCTBEHHOMO

9KOHOMMYECKOTIo pocCTa.

CBETNOE BYZYLUEE COJIHEYHOW
INEKTPOSHEPTETUKKN B KASAXCTAHE

CTpounTENbLCTBO NATU HOBbIX CONTHEYHbIX
3/IEKTPOCTaHLMM COBOKYNHOWM
reHepupyloLen MoLWHocTblo B 241 MBT
no3BonuT KazaxcTtaHy yMeHbLWWUTb
BbIGPOChI CO2 B 00LLEN CTOKHOCTU Ha
288 800 ToHH B roa. EBPP Bnoxun B
3TU NPOEKTbI 128 MJIH. Ka3axCTaHCKMX
TEHre, NPUYEM peann3aLms AByX U3 HUX
noaKpennsnacb AOHOPCKMMM cpeacTBaMu
13 3e1eHOrro KMmaTmMyeckoro GpoHaa
OOH (3K®). iBa apyrux npoekTa 6binu
npodrHaHCHPOBaHbI Ha COBMECTHbIX
Havanax cpeactBaMv MHOroCTOPOHHEro
OOHOPCKOro GpoHAa YNCTbIX TEXHONOTUN.

TAQHUKCKAA TMAPO3HEPTETUKA
AJANTUPYETCA K YCNO0BUAM

MEHAOLLErOCA K1MMATA

B HacTosiwee Bpemsi EBPP dunHaHcupyet
3aBepLiatolme paboTbl MO PEKOHCTPYKLMU
KanpaKKyMCKOM rMapo3aneKTpocTaHLmMm
B LIENISIX MOBbILWEHNS ee YCTONYMBOCTH

K TaKMM NocneacTsusiM rno6anbHOro
NOTENEHUS, KaK TasitHNE NEAHNKOB.
MuBecTMumnn EBEPP B aTOT NpoeKkT
cocTtaBnsoT 88 maH. gonn. CLUA

(77 MNH. eBpPO) BMECTE CO CpeacTBaMu
3K®, KOTOPbIMK B 9KOHOMUYECKU MeHee
pa3BUTbIX CTpaHax GUHaAHCHUPYOTCS
MPOEKTbl CHUXKEHUS 06bEMOB BbIGPOCOB
1 NOBbILIEHNS YCTOMYMBOCTH K
M3MEHEHUIO Knmara.

1,95

MJIH. TOHH
rOA0BOE COKPALLEHME
BbIBPOCOB CO,

/

0,9

TUTABATT

roA0BOM OBbEM
BO30BHOBJ/IAEMOM

3HEPTUK, MPOU3BOANMOM
MPOPUHAHCUPOBAHHbBIMU
FTEHEPUPYIOLLMMW MOLLHOCTAMM

B BOCHWW U TEPLIETOBUHE
®OPMWPYETCA UHTEJINIEKTYA/IbHASA
JHEPTOCUCTEMA

KpeauT B pa3mepe 15 miH. eBpo,
NnoJsIoBMHa KOTOPOro 6yaeT NpeaocTaBieHa
Kutaem (Tan6an), no3sonut
npodrHaHCMPOBaTb PEKOHCTPYKLIMIO

B Pecny6nunke Cep6bCKOM aHEProceTv

M NOACTaHLMI, a TaKXKe YCTaHOBKY
WHTENNEKTYaNbHbIX CHETYUKOB
3M1EKTPOIHEPTUMN. ITU MHBECTULIMOHHbIE
cpeacTea No3BOJIAT YMEHbLWUTb 06bEMBI
noTepb 3NEKTPOIHEPT UM, YKPENST
HaEeXHOCTb 3N1EKTPOCHaGKeHUS 1 6yayT
CMnoco6CTBOBATb 06bEANHEHMIO CUCTEM
BO306HOBISIEMON 3HEPTETUKMN.
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TOProBbiX CAENOK

3AKJ/TIOHEHO B PAMKAX
NMPOrPAMMbI COAENCTBUS
PA3BUTUIO (BHELLHEM) TOPTOBJ/IN

0,48

MJIH. TOHH
rOA0BOE COKPALLEEHME
BbIBPOCOB CO,

PunHaHCcoOBbIE OpraHn3auuu

C1abunnbHO 1 3PPEKTUBHO QYHKLIMOHUPYIOLNIA GUHAHCOBbLIN CEKTOP
obecneynBaeT NpegocTaBleHUE UHBECTULIMOHHbIX CPEeACTB, TpebyeMbix
B 60/1e€ LWNMPOKOM Kpyre 3KOHOMUYECKUX CEFMEHTOB Ha LieNn UxX
pa3BuTtusa. EBPP cTaBUT cBOEN LIENbIO COAENCTBOBATL CO3AaHUIO
MOLLHbIX, AMBEPCUPULIMPOBAHHDIX, MTHTEMPUPOBAHHbIX U MHKITIO3UBHbIX
pUHAHCOBLIX CUCTEM, MPUMEHSSA ANF 3TOM0 MHHOBALMOHHbIE MPOAYKThI
1 OKa3biBasa NoaaepKKy B pedopmunpoBaHnmn cektopa. OH Bce
aKTMBHee OKa3blBaeT NOMOLLb PMHAHCOBbLIM OpraHM3aLunsam B
CTUMYSIMPOBAHMN MOTOKOB «3€NEHbIX» UHBECTULINN.

MAPOKKAHCKUE HEHLLUHbI NONYYAIOT
®NHAHCOBBIE CPEAICTBA HA PELLEHUE

CPEJICTBA TOPTOBOI0O
®UHAHCUPOBAHUA NOAAEPHUBAET
BYM JIENOBOM AKTUBHOCTH B
KUPTU3UN

MOI.I.I,HbIVI CTAMYN ANnd PA3BUTUA
CEKTOPA «3EJIEHbIX» OEJ'IVIFALI,VIVI
EBPP Bbigenun 68,5 maH. gonn. CLUA
(60 MNH. eBpO) GOHAY «3eNEHbIX»

BU3HEC-3AJAY

B cooTBeTCcTBUM C Nporpammon

EHCKOro npeanpuHumarenbCcTea
EBPP B HacTosiLee Bpems Bblaenaet
HOMWHMPOBAHHbIE B HALlMOHAbHOM
BastoTe cpeacTBa B pasmepe 35 MJH.
€BPO [1BYM MapOKKaHCKMM 6aHKaM

Ha uenu KpeamtoBaHusa MCIT,
KOTOPbIMMW PYKOBOAAT EHLLMHbI. Ha
cpeactsa doHaoB EC ansa *KeHWwuH-
npeanpuH1UMaTenen rotoBaTcs
COOTBETCTBYIOLLME PEKOMEHALNH,

W B paMKax AaHHOW MHWULIMATUBBI
6aHKam-napTHepam NpeaocTaBAaoTCA
KOHCaNTUHIOBbIE YCYTN U UHCTPYMEHTbI
no pacnpeaeneHuIo PUCKOB.

o6nuraunn Amundi Planet — Emerging
Green One, cosgaHHOMY Anst paboTbl
B CTpaHax C pa3BUBaKOLWNMUCA

pbliHKamu. B paboTe atoro poHaa Takke

NPUHAAKM y4acTre MexayHapoaHas
durHaHcoBas Koprnopauus u
EBpoOnencKni MHBECTULIMOHHbIN GaHK,
KoTopble 6yayT BKIaAblBaTb CpeacTBa
B BbIMyCK 06/1Mraumm GMHaHCOBbIMU

opraHn3aunamMn, oKasbliBaTb MNOAAEPKKY

B peanun3aLMun NpoeKToB, CBA3aHHbIX C
K/IMMaTOM M 3KOJIOTMEN.

Mo nnHum MNporpammbl COAENCTBUSA
pa3BUTHIO (BHELLHEN) TOProBJIv Bbl4aHbl
rapaHTUu onnatbl aKKPeaMTUBOB,
BbICTaB/IeHHbIX 6aHKoMm 3A0 «demup
Kbiprbi3 MHTEpHILWHN BaHK» Ha

LLeNn BBO3a MECTHbIM MEANLMHCKUM
LeHTpam «HOPDA» HoBeNLInX 06pa3LIoB
CKaHupyouler annapatypsbl. Ans
CMSITYEHUS PUCKa JJaHHOK onepauun
KMUPrM3CcKoMy 6aHKy BblAeneHbl JOHOPCKME
cpeacTtsa u3 PoHga NoaaepPKKU Manoro
6u3Heca EBPP.




HALLM CEKTOPbI

[MpOoMbILLIEHHOCTb, TOProBNS

u AlNK

EBPP BknaabiBaeT MHBECTULMOHHbIE CPEACTBaA B TaKMe CEKTOPA,
Kak AlK, MHdopMaLMOHHbIE U KOMMYHUKALMOHHbBIE TEXHOJIOM UM,
NPOMbILLJIEHHOE MPOM3BOACTBO U YCNYTU, HEABUXMUMOCTb U TYPUSM.
[na nogaeprKKM CBOMX KIIMEHTOB OH BblAA€ET KpeauThl, BbINMyCKaeT
ob6nuraumm, NnpenocTaBNgeT JoJieBble MHBECTUL MUK, YHaCTBYET B
$oHAax NpPAMbIX UHBECTULIMK U BEAET AMasor ¢ rocyaapCTBEHHbIMMU
opraHamMmu. Peannsaums NpoeKToB B 3TOM CEKTOPE CTUMYIUPYET
NpPoLUECChl KOHKYPEHLMN M SKOHOMUYECKOW AnBEpPCUPUKaLMHK, a
TaKXe AB/IAETCA BaXKHbIM CPEACTBOM COAENCTBUS B CTaHOBIEHWUH
MHK/TIO3UBHOM U YCTOMYNBO PYHKLIMOHUPYIOLWLENA IKOHOMMUKM.

EBPP OKA3bIBAET NOAAEPHKY
JAUHAMWYHO PA3BUBAIOLLEEMYCA

NPEANPUATUIO POSHUYHOM TOPIOB/IU
B TYPLIUK

[MprobBpeTs NaKeT aKLM KOMNaHUK
Sok Marketler - 6bicTpo pacTyLen

CETU NPOAOBO/ILCTBEHHbLIX MarasvHOB
3KoHOMKacca, EBPP okazan
NOAAEPHKKY B OCYLLECTBNEHUN OAHOMO
U3 KpynHenwmux 3a nocnegxue rogbl IPO
KOMMaHuu Ha CTambBynbCKoM BUpKe,
NpPOAEMOHCTPUPOBAB CBOE AOBEPUE K
PbIHKaM KanuTanoB cTpaHbl. CpeacTea
KpeauTta B pasmepe 82 miH. gonn. CLUA
(71,6 MNH. eBPO) NOMAYT Ha YKpenieHue
KanuTanbHOM CTPYKTYPbl KOMNaHWK

1 HapallMBaHuWe ee JaNbHenLWen
[eaTenbHOCTH.

TPEYECKAAl TPAHCHALIMOHAJIbHAA
KOMMAHUA OCYLLECTBAAET

WHBECTULMWU HA YRPAUHE

KomnaHwua Sarantis, BefyLimi rpe4yeckmm
NPOU3BOANTESNIb KOCMETUHYECKOM,
MEANLMHCKOM NPOAYKLMK M NPeaMETOB
[JoMallHero obuxoaa, npuobpena
YKPaMHCKYIO KOMMaHMIO «Jpronak»,
NPOU3BOAALLYIO NOTPEBUTENBCKME TOBaPhI
0[IHOPA30BOro M0JIb30BaHMUS, C MOMOLLbIO
Kpeauta EBPP B pasmepe 25 MiH. eBpo.
[ToMMMO OKa3aHWs COAEeNCTBUSA KOMMaHUK
Sarantis B peanvM3auuu ee niaHos

pocTa, AaHHbIM NPOEKT NO3BONSET
06ecneynTb NPUTOK B KOPNOPaTUBHbIN
CEeKTOop YKpanHbl 0CTPO HEOOXOAUMbBIX EMY
NPSMbIX MHOCTPAHHbIX UHBECTULIUIA.

4YUCNO NONYYATENEN
KOHCY/IbTALIMOHHbIX YCITYT
EBPP B OBJIACTU ANK

0,72

MJIH. TOHH
rOA0BOE COKPALLEEHME
BbIBPOCOB CO,

NMPUTOK YACTHbIX MPAMbIX
WHBECTULMM CNIOCOBCTBYET

9KOHOMUYECKOMY POCTY B CTPAHAX
LLEHTPA/IbHOW 1 BOCTOYHOW EBPONbI

EBPP Bbigenun 80 maH. eBpo GpoHay
npsamblx nHeectnumnin Mid Europa Fund V,
crneumanmanpytoLLemMycs Ha MHBECTULMSAX
B CTpaHbl LieHTpanbHom 1 BocTouHOM
EBponbl. laHHbIM GOHA C NNaHMpyeMbIM
o6bemom B 800 MJTH. €BPO 3anmeTcs
YKPEmn/eHnem KopnopaTMBHOIO CEKTOpa B
3TOM PErnoHe, HanpaBsas B HEr0 NpsMble
MHBECTULIMM Ha MOAAEPIHKKY Pa3BUTUS
KOMMaHWi cpegHux pa3MeposB.




UHPpacTpyKTypa

Pa6oTad ¢ KnMeHTaMu U3 rocyaapCTBEHHONO U YaCTHOIO CEKTOPOB,

EBPP BknaabiBaeT cpeactsa B MOAEPHU3ALMIO TPAHCNOPTHbIX CETEN,

yNyylleHWe COCTOAHUS chepbl MyHULMNAAbHbIX M TPUPOA0OXPAHHbIX

0,97

MJIH. TOHH
rOZIOBOE COKPALLEHME
BbIEPOCOB CO,

ycnyr. [TloMMMO NOBbILWEHUS KaYecTBa XU3HU A1 MUITIMOHOB NoAeN B
pervoHax onepauun EBPP, peann3auus aTnux npoexkToB cnoco6eTByeT
NpUAaHMUIO AKOHOMUKAM 3TUX CTPaH 60/1ee KOHKYPEHTHOrO,
YCTOMYMBOIO M MHTEMPUPOBAHHOIO XapaKTepa, YTo BeAEeT K YCKOPEHMIO
TEMMNOB MX 3KOHOMMYECKOrro pOCTa M CO3[1aHMNI0 HOBbIX PaboynX MECT.

8

BENTPAZLICKMIA ASPONOPT CTAHET BOPbBA C 3ATPA3HEHUEM B IENbTE
PETMOHAJIbHbIM XABOM HUIA

[JenctByst napannenbHo ¢ ApyrumMu
KpeauTtopamu, EBPP npegoctaBun Kpeaut
Ha CyMMy [10 72 MJ/IH. €BPO W OpraH13oBan
CUHAMLIMPOBAHME €eLle OAHOro KpeauTta

B pa3mepe 110 mH. eBpo ans
NOAAEPHKM CAENKM N0 NPUOBPETEHUIO U
MOoJepHM3aLmMK asponopTa UM. HUKONbI
Tecnbl komnaHuen VINCI Airport Serbia
o6bemoM B 1 MipAa. eBpo. 3ta nepBas
KpynHomacLluTabHas UHbpaCTPyKTypHas
KoHLeccus, opraHndyemasi B Cepbum

B dopme rocyaapCTBEHHO-4aCTHOMO
napTHepcTBa.

OKO0/10 6 MUJTMOHOB YeoBeK rnosny4yat
BbIFOAY OT Y/yylleHUs OpraHn3aLumm
c6opa 1 yaaneHusi TBepPAbIX OTXOA0B

B 30HE CMJIbHO 3arpsi3HEHHOro
CEbCKOX03MCTBEHHOO IPEHAXHOIO
KaHana KutyeHepa Ha ceBepe
ErunTa. Peannsaums gaHHoro
NpoeKTa CTOMMOCTbio 168 MiH. eBpo,
$uHaHcHpyemoro coBMecTtHo EBPP

1 EC, no3BonnT TakKe NpoBecTH
PEKOHCTPYKLMIO MHDPACTPYKTYpPbI
OCYLWMWTENbHOro KaHana B Lenax
YNyYIEHUS CaHUTAPHO-TMIMEHNYECKOM
06CTaHOBKM.

TPAHCIMNOPTHbIE MPOEKTbI C
YMOPOM HA YTYHLWWEHWE KAHECTBA
YMNPABTEHNA

YKPAUHCKUE HEJIE3HBIE [10POTU
MOZEPHU3MPYIOT NOABUKHON

COCTAB U CUCTEMY YNPABJIEHUA

[ocynapcTBeHHas *ene3Ho4opoXKHas
KOMMNaHus YKpauHbl HanpaBuT KpeauTHble
cpeacTea B pa3mepe 150 miH.

gonn. CLUA (130 MnH. eBpO) Ha Lenu
NPUOBPETEHNS NOABUKHOIO COCTaBa, 4To
[acT el BO3MOXHOCTb COKPaTUTb OOGbEMBI
E€XKErofHbIX BbIGPOCOB CO2 Ha 80 TbiC.
TOHH. MNpu noaaepke EBPP, KoTopbin
BeJeT Avanor ¢ rocyaapCTBeHHbIMU
BEAOMCTBaMM CTPaHbl, KOMNaHus
3aMMEeTCS BbIMOMHEHWEM M1aHa AENCTBUMN
Mo KOPMOPaTUBHOMY yNpaBAEHMIO U
pa3BepHET aHTUKOPPYMNLMOHHYIO 60pbLOY,
YTO CTaHET NPUMEPOM ANS APYrmX
rocyaapCTBEHHbIX MPeanpuUaTUin YKpaunHeol.
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PACCKA3bl O HALLUX NMPOEKTAX

MPUTOK NPAMbIX UHBECTULIUI NO3BONSAET
3ANOJIHUTb PUHAHCOBYIO BPELIb B UH®PACTPYKTYPE
BANITUACKUX CTPAH

Bnoxenne 20 MnH. eBpo B MHPPaCTPYyKTYpHbIM doHa BaltCap
Infrastructure nomoxeTt JlatBuu, JInTBe n 3CTOHNKU B peannsauunm
MHOPACTPYKTYPHbIX MPOEKTOB, B TOM YKC/le MPOEKTOB C
3/IeMEHTaMU CMSArYEHUS NOCNEACTBMI UBMEHEHMS KNMMaTa uUimu
NOBbILEHUS pecypcoadpdEKTUBHOCTH. [JaHHas MHBECTULIMOHHASA
onepaums NO3BOJIUT YCTPaHWUTb AeDULIMT NPSIMbIX MHBECTULIMI

B MHOPACTPYKTYPY 3TUX CTPaH U O4HOBPEMEHHO C 3TUM
NPOAEMOHCTPUPYET LieNecoobpa3HOCTb yyeTa GaKTopoB
3KO/IOMMYHOCTH B HACTHOM CEKTOpE.

EBPP OCYLLECTBNAET NEPBbIH BbINYCK OBJUTALMIA
B COEPE 3[IPABOOXPAHEHUA

EBPP npusnek 317 M/H. NOSIbCKKX 3M10TbIX (75 MJIH. €BPO) Ha
LileNnv OKa3aHus coaencTBus B GUHaHCMPOBaAHUK NPOEKTOB

B 601bHMYHOM K dapMaLEeBTUYECKOM chepax, BbIMyCTUB ANs
3TOro o6amraLmm 34paBoOOXPaHUTENIbHOIO Ha3HayYeHus. Becb
BbIMYCK 3TUX 06uraumm ¢ 10-neTHUM CPOKOM noraweHust 6bi
NPUOBPETEH ANMOHCKON KOMMaHWen CTpaxoBaHWs ¥n3Hu Dai-ichi
Life Insurance. 310 6yaeT cnoco6CcTBOBaTL HanpaB/eHUIo
WMHBECTULMI Ha pacliMpeHme AOCTYMNa K Ka4eCTBEHHbIM yCyram
CUCTEMBI 31paBOOXpPaHEHNs B permoHax onepaunn EBPP.

HOBbIE CPEAICTBA 111 BOPbbbl C HACJIEAWEM BbIBLLETO ®UHAHCUPOBAHWUE CTPOUTE/IbCTBA KPYMHEWLLEN
YPAHOBOIO MPOU3BO/ICTBA COJIHEYHOM 3NEKTPOCTAHLMW B MOHIOJIMU

CTpouTENLCTBO HOBOW COMHEYHOW 3NIEKTPOCTAHLMM MOLLHOCTbIO
30 MBT nNo3B0OJIMT yMEHbLUWUTL 3aBUCMMOCTb MOHIoNnu ot
3KCMNJIyaTaunmn O4eHb «FPA3HbIX» TEMNONEKTPOCTAHLUK,
paboTatowux Ha yrne. EBPP BbICTynnn opraHu3aTopom 4ONr0BOro
dvHaHCHpPOBaHKWS NS CTPOMTENBLCTBA M 3KCMlyaTaumy AaHHOMO
06beKTa Ha cymMmy B 31,6 MiH. gonn. CLUA (27,6 MH. eBpo).

MexgyHapoaHoe coobLwecTBO 06bsBUA O BblAENEHUN 17 MIH.
€BPO AOMNONHUTENbHbIX CPeACTB Ha GUHaHCHMpoBaHue paboT no
YMEHbLUEHMIO PUCKA PaanaLMOHHOIO 3aparKeHs, ICTOYHUKaMu
KOTOPOro SABNSIOTCS BbIBEAEHHbIE U3 3KCMJTyaTalun 06bEKTI
[06b14M ypaHa B Knprunackon Pecnybnvke, TagrKUKUCTaHe U
Y36eKnctaHe. 310 06baBAEHUE OblN0 CAeNaHO Ha KOHbEpEHLMH,
opraHn3doBaHHoW EBPP, KOTOpbIv BbICTyNaeT pacnopsauvTtenem
CueTa aKonormyecKkom peabunutaumm ans ctpaH LleHtpanbHon
A3unn. PaboTbl Ha YeTblpex 06beKTax HadHyTcs B 2019 roay.




BAMHbI/A 3TAN B OBECNEYEHWU AAEPHOW BE30NACHOCTH NOBbILWEHWUE KAHECTBA BA30BbIX KOMMYHAJIbHbIX YC/IYT
HA CEBEPE POCCHUU B Y3bEKUCTAHE

3aBepLieHne CTPOUTENBCTBA YKPbITUS AN XPaHEHUS
BbIFPYXKeHHOro u3 6bisLero MTH Jlence» oTpaboTaBLlero
AepHOro TONMBa ABASETCS BaXKHbIM BK1a40M B NPOBOAMMbIE
MEepOnpUATUS MO YMEHbLLEHMIO PUCKA paraLMOHHOro
3apaykeHusl, CBA3aHHOO C NOCNEACTBMSMM IKCMyaTaLmm
atoMHoro ¢nota coBeTckoro spemenun. EBPP BbicTynaet
pacnopsiantenem cpeacts PoHaa NOAAEPKKM «IAEPHOMO OKHa»
JKonormyecKoro naptTHepctea CeBepPHOro N3mMepeHus, cpeacTea
KOTOPOTro NoLAn Ha GUHAHCMPOBAHMWE YKPbITUS CTOMMOCTbIO

23 mnH. eBpo Ha CP3 «Hepna» nog MypmMaHCKoM.

«3EJIEHAS» PEBOJIOLMA B TENEKOMMYHUKALIMOHHOW TEXHOJIOTMYECKAA ®UPMA W3 ETUNTA NPUBIEKAET
KOMMAHWUW TPELINN BEHYYPHbIW KAMUTAN

BnoeHve MHBECTUUMOHHBIX CPeACcTB B 06/1MraLmMu, BbinyleHHbIe
rpynnov komnaxuum «OTE», N03BOIUT HAMHOMO NOBbLICUTL
noKasaTenn aHeproadpOEKTUBHOCTM Ha OO bEKTAX HEABUKMMOCTH
3TOM TENEKOMMYHUKALIMOHHON KOMMaHWKU U CHU3WUTb ro0Bble
06bembl BbiGpocoB CO, Ha 23 ThiC. TOHH. OKa3blBas NOAAEPIKKY

B KPYMHOM 3MUCCHUK 06NMraumi, peanmsaumus AaHHOro npoexTa
TaKXKe NOMOXKET YKPENUTb U3HECNOCOBHOCTb GUHAHCOBbIX
PbIHKOB peLmmn B NOCNEKPUIUCHDBIV NEPUOA.

B HacTtosiuee Bpems EBPP BrknaabiBaeT 333 MIIH. €BPO B
HEOTNOXHble MEPONPUSATHSA MO YYYLWEHUIO COCTOSTHUS CETEN
BOJO-M TEMNJIOCHAOXKEHMS, @ TAKKe NEKTPOIHEPTETUKM

B Y36eKuctaHe. B pesynbrate aTMX MHBECTULMM MOYTH

900 TbIC. Ntoen nonyyaT BO3MOXKHOCTb MUTb YACTYIO BOAY,
YMEHbLUNUTCH BOAHbIN AePULMT, a CTpaHa ByaeT MeHee ya3B1uMa
K NOCNEeACTBUAM U3MEHEHNSA KnMMmaTa. MoaepH13aLums
MHPPACTPYKTYPbI LLEHTPAIM30BaHHOIo TENIOCHAGKEHUS B
cToNmLe CTpaHbl TallKEHTE U NIMHWUIA Nepeaayv 3NeKTPosHeprum
B LLEHTpe Y36eKuctaHa No3BOJIUT COKPaTUTb 06 BbEMbI MOTEPL
aHepruu u Boi6pocsl CO,,.

Komnanua Basharsoft, co3gaBluas aneKTpoHHblE PEKPYTUHIOBbIE
nnowaakm Wuzzuf n Forasna, mobunusosana 6 maH. gonn. CLUA
(5,2 MIIH. €BpPO) B X04€ BTOPOro payHaa npuBieyYeHus CpeacTs
dUHaHCMPOBaHUS, OPraHM30BaHHOIO B pamKax MHBECTULMOHHOM
nporpamMmmMbl BEHYYpPHOro KanuTana EBPP, HaueneHHon Ha
OKa3aHue noaaeprKKu nHHosauMoHHbIM MCIT ¢ 60nbwnm
noTeHuManom pa3sutus. KomnaHua HanpaBuT 3TW CPeAcTBa Ha
Llenv pas3BuTHS, 4TO NO3BOJIUT e 06ecrnednBaTb TPYA0YCTPONCTBO
OHOIO MU/IIMOHA NIIoAEN B roA.
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PACCKA3bl O HALLUX NMPOEKTAX

CTPOUTEJIbCTBO rA30IMPOBO/IA B PYMbIHUW YRPEMWUT OKA3AHHWE NOMOLLM UOPAAHWU B NPEOJONEHNN KPU3SUCA
MHTETPALIUIO CUCTEM SHEPTETUKU C BEHEHLIAMU

[MpepocTaBneHne Kpeauta B pa3mepe 278 MIIH. HOBbIX
PYMbIHCKMX e (60 M/IH. eBPO) CTAHET NOACNOPbEM

B CTPOMUTENLCTBE TPACChl ra30npoBoAa B PymbiHUK
npoTsixKeHHoCTblo 478 KM. OHa BOWIET B COCTaB Tak
Ha3bIBaeMOro ra3oBoro kopugopa bPBA, coeaunHsiolero
PymbiHWiO ¢ Bonrapuen, BeHrpuen n ABCTpuen 1 HaueneHHoro Ha
YCUNTIEHWE MHTEMPALIMOHHBIX CBSI3EN MEX Y ra30BbIMU PbIHKaMu1
EBponbl 1 ykpenneHne aHepro6e3onacHOCTH 3TUX CTPaH.
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PALUOHAIN3ALNA U TYMAHU3ALIUA B ANTK

B 2018 rogy Ha cpeacTBa JOHOPOB peanin3oBaHbl
KOHCYNbTaLMOHHbIe NPOEKTbI ANs KIMEHTOB U3 cekTopa AlNK

B 16 ctpaHax. Cpeau H1x — obyyeHne paboTHMKOB oTpacnen
3epHOBOACTBA, MPOM3BOACTBA MSICOMOJIOYHOM NPOAYKLIMK U
pacTeHMeBOACTBa B cTpaHax KaBkasa, LieHTpanbHon A3mu un
Ha YKpauHe MeToAaM BbiXOAa Ha HOBbIE PbIHKK: MOBbILLEHME
KayecTBa O/IMBKOBOro Macsna, Nnpon3BoamMmoro B ctpaHax HOBC,
a TaKXXe oKasaHue cogencteus Typunm 1 3anagHobanKaHCKUM
CTpaHaM B BOMPOCaXx yKa3aHWUs MECT NMPOUCXOXAEHMS
NPOAYKLIMM Ha ynakoBKe. Elle 0AHWM BaXKHbIM HanpaB/jeHUEM
3TOMN AEATENBHOCTU CTaNO0 NOBLIWEHWE CTAaHAAPTOB 'YMaHHOIo
COLEPIKAHUS KMBOTHbIX.

C 2011 ropa o6beMbl TBEPAbLIX OTX0A0B, NepepabaTbiBaeMbIxX

B ctonunue NMopaaHnun AMmaHe, yBenninamcb novtv Ha 50%,
npuyemM rmaBHbIM 06pPa30M M3-3a OFPOMHOIO HansbiBa B

CTpaHy cnpuinckux 6exeHues. B 2018 roay EBPP Bbigenun

6,2 M/TH. €BPO Ha peann3aLmio ABYX MPOEKTOB, HaLlEIEHHbIX Ha
NoBbILEHWE KaYecTBa ycnyr no c6opy 1 yTunnsauum TBePAbIX
0TX0A0B B AMMaHe, a JONoHWUTENbHbIE CPEACTBA Ha 3TU NPOEKTHI
o6bemoMm 10,2 MAH. eBpO 6b11M NpeaocTaBieHbl JOHOPAMMU.

HENE3HOA0POXHAA KOMNAHWA CEPBUN YKPETUIAET CBOHO
CUCTEMY KOPMOPATUBHOTO YNPABJIEHUA

HauuoHanbHbIM 0NepaTopoM KENE3HOAOPOKHbIX MACCAKMUPCKUX
nepeBo30K «Cpbus Bos» NpUHAT NiaH AEUCTBUM MO
KOpMNopaTMBHOMY YrpaB/iEHHWIO, B COCTaB/IEHNM KOTOPOrO EMyY
nomoranu topuctbl EBPP. 3TOT nnaH HaueneH Ha NoBblleHNe
YPOBHS MPO3Pa4yHOCTU KOMMaHWK, HanpuMep NyTeM yKpenaeHus
€€ CUCTEMbI BHYTPEHHETO KOHTPOISA, U IOSIXKEH CNYXKUTb
OPWMEHTMPOM /15 APYTMX rOCYAapCTBEHHbIX MPEANPUATUA Ha
EeNne3Hoa0poKHOM TpaHcnopTe Cepbun.



moccapun

rou rofloBble 06beMbl MHBECTULMII EBPP (cM. CHOCKy 1)

EBPP unu baHk

LEB LleHtpanbHas Espona v rocyaapctea bantum
BEK BoctoyHas EBpona v Kaexas

n3a Mepexop Ha «3efeHyio» IKOHOMUKY

Mmcn MWUKPO-, Manble ¥ CpeaHue npeanpusTus
IOBE lOro-Boctounas EBpona

l0OBC l0xHoe 1 BocTouHoe Cpean3eMHOMOopbe
mcn

Masnble 1 cpegHue npeanpuaTma

MpumeyaHue. TepMUHbI U UMEHA COBCTBEHHbIE, YNOTPEGAAEMbIE B HACTOSALLEM
0630p€e, OTHOCATCA K reorpaduyecKnm pernoHam unu UHbIM TePPUTOPUSIM,
MOJIUTUKO-3KOHOMUYECKUM 06PA30BaHWUAMU W MOAPA3AENEHUSM, HE
NpeacTaBnsioT co60i U HE [JOMKHbI TOJIKOBATLCA KaK NpeAcTaBsiolme co6om
odULManbHO BbIPaXXEHHYIO UK MoApasyMeBaeMylo No3uumio, Ofo6peHue,
corniacue WM BbickazaHHOEe MHeHWe EBPONencKoro 6aHKa PEKOHCTPYKLMK

1 PasBUTUS UM €ro aKLLMOHEPOB OTHOCUTENLHO CTaTyca /Ilo60M CTpaHsbl,
TeppPUTOPUM, 06PA30BaHWA 1 NOAPA3AENEHUS UK AENUMUTALMMU MX TPAHULL UK
cyBepeHuTeTa.

© EBponencKkui 6aHK PEKOHCTPYKLMK 1 pa3BuTUs. Bece

npaBa OXpaHSTCS. 3anpeLLaeTcs NoJHOE UK YacTUYHOE
BOCMPOU3BEAEHME UM Nepeaada HaCTOSILLErO U3AaHUS B JIIOGOM
BUIE MK Nto6biMK CpeacTBaMM, BKItoYas GOTOKONUPOBaHWe
UK NOBYI0 3NEKTPOHHYIO popmy, 6€3 MMCbMEHHOIO Pa3peLleHns
npaBoo6nagatens. Takoe NMCbMEHHOE pa3pelleHne TaKKe
Heo6X0AMMO MONYYUTb /1S BBEAEHWUS HACTOALErO U3aHus B

KaKon-nnbo ero 4acTu B N06YI0 CUCTEMY XpPaHEeHUst nHPopmaL K.

XynoxecTBeHHoe odopmeHre 1 npomnssoactso: epmot dopnu,
Katu layau, HataH l'yn6opH, A3H Kennu, Mankn MakgoHa, yxenH
Pocc, BpavaH Yutdopa.

MNepeBoj Ha pyccKkni a3biK: EBreHnn Tuxommpos v FOpuit Bo6pos
(obwas pegaKuus)

KoopauHatopsl: Onbra Jlotasn, Hatanbs buHept

KoppekTopsbl: Onbra Laxosa, Hatanbs BuHept

TexHnyecKoe obecnedeHue: lannHa Kacnaposa

®dotorpadpun: EBPP, istockphoto.com
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EBponenckuit 6aHK PEKOHCTPYKLUKN pa3BUTUS

O6MeHHbIe KypcCbl

BanioTbl, HOMUHWPOBaHHbIE HE B €BPO, B HEOOXOAUMBIX CllyHasix nepeBeaeHbl
B €BPO M0 06MEHHbIM Kypcam, AeicTBoBaBlWwKM Ha 31 aekabpsa 2018 roga
(NpM6nU3nUTENBHBIN 06MEHHbIN Kypc eBpo — 1,15 pgonn. CLLUA).

OtneyvataHo B AHrinmn Tunorpaduen CPI Colour, ocywectsnsiowlen
nporpamMmMy 3KON0rMHYECKOM YTUIM3aLIMK OTXOA0B U ByMaru.

lopoBon 0630p 2018 oTneyaTaH Ha 6ymare Galerie Satin,
NpPOV3BEAEHHON U3 APEBECHOIO Chipbsi, CEPTUPULIMPOBAHHOIO
no cTaHAaapTam OTBETCTBEHHOIO yrpaBneHust JlIecHoro
noneyntenbckoro copeta FSC®. Ucnonb3oBaHHas B HACTOSILLEM
NPoAyKTe Lennono3a otéeneHa ¢ noMoLblo 6eCx1opHOn
TexHonornu. Tunorpadckas Kpacka M3roToB/ieEHa Ha OCHOBE
pacTUTEeNbHOro Macia 1 3Konornyeckun 6e3speaHa.

Tunorpadusa CPI Colour cepTuduumpoBaHa Ha COOTBETCTBUE
TpeboBaHuam EMAS, ee cuctema 3K0N10rM4eCcKoro MEHeXKMEHTa
ceptuduumnpoBaHa no craHgapty ISO 14001.
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EBponencKuit 6aHK PEKOHCTPYKLUKN
W pa3BuUTUSA

One Exchange Square

London

EC2A 2JN

CoepanHeHHoe KoponeBcTBO
www.ebrd.com
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