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Tdhjgtqcrbq ,fyr htrjycnherwbb b hfpdbnbz !T<HH@ ,sk cjplfy d
1991 ujle> xnj,s cjltqcndjdfnm gtht[jle r jnrhsnjq 'rjyjvbrt>
jhbtynbhjdfyyjq yf hsyjr> f nfr;t hfpdbnb/ xfcnyjq b ghtlghbyb-
vfntkmcrjq bybwbfnbds d cnhfyf[ Wtynhfkmyjq b Djcnjxyjq
Tdhjgs> ghbdth;tyys[ ghbywbgfv vyjujgfhnbqyjq ltvjrhfnbb>
gk/hfkbpvf b hsyjxyjq 'rjyjvbrb b ghjdjlzob[ b[ d ;bpym.

T<HH cnhtvbncz gjvjxm cdjbv cnhfyfv jgthfwbq jceotcndbnm
cnhernehyst b jnhfcktdst 'rjyjvbxtcrbt htajhvs> drk/xfz
ltvjyjgjkbpfwb/> ltwtynhfkbpfwb/ b ghbdfnbpfwb/> c extnjv
rjyrhtnys[ gjnht,yjcntq cnhfy> yf[jlzob[cz yf hfpys[ 'nfgf[
gtht[jlf. Tuj ltzntkmyjcnm drk/xftn cjltqcndbt hfpdbnb/ xfcnyjuj
ctrnjhf> erhtgktybt abyfycjds[ exht;ltybq b ghfdjds[ cbcntv> f
nfr;t hfpdbnbt byahfcnhernehs> ytj,[jlbvjq lkz gjllth;rb
xfcnyjuj ctrnjhf. Dj dctq cdjtq ltzntkmyjcnb <fyr ghbvtyztn
pljhjdst ,fyrjdcrbt b bydtcnbwbjyyst ghbywbgs.

Dsgjkyzz cdj/ hjkm rfnfkbpfnjhf gthtvty> <fyr gjjohztn
cjabyfycbhjdfybt b ghzvst byjcnhfyyst rfgbnfkjdkj;tybz bp
xfcnys[ b ujcelfhcndtyys[ bcnjxybrjd> gjvjuftn vj,bkbpjdfnm
jntxtcndtyysq rfgbnfk> f nfr;t j,tcgtxbdftn nt[ybxtcrjt
cjnhelybxtcndj d cjjndtncnde/ob[ j,kfcnz[. Jy ntcyj cjnhelybxftn
c vt;leyfhjlysvb abyfycjdsvb exht;ltybzvb b lheubvb
vt;leyfhjlysvb jhufybpfwbzvb. Dctq cdjtq ltzntkmyjcnm/ <fyr
cgjcj,cndetn 'rjkjubxtcrb pljhjdjve b ecnjqxbdjve hfpdbnb/.



Cgbcjr cjrhfotybq

FVH CIF Futyncndj vt;leyfhjlyjuj
hfpdbnbz CIF
FGR fuhjghjvsiktyysq rjvgktrc
<fyr> T<HH Tdhjgtqcrbq ,fyr
htrjycnherwbb b hfpdbnbz
DDG dfkjdjq dyenhtyybq ghjlern
LJG ltgfhnfvtyn jwtyrb ghjtrnjd
TB< Tdhjgtqcrbq bydtcnbwbjyysq ,fyr
TC Tdhjgtqcrbq cj/p
RGG Rjvbntn gj gjlujnjdrt ghjtrnjd
RH" Rjhgjhfwbz gj hfpdbnb/ 'rcgjhnf
!Rfyflf@
KB<JH Kjyljycrfz cnfdrf ghtlkj;tybz gj
vt;,fyrjdcrbv ltgjpbnfv
K"G kbybz 'ktrnhjgthtlfx
VFH Vt;leyfhjlyfz fccjwbfwbz hfpdbnbz
VDA Vt;leyfhjlysq dfk/nysq ajyl
VBUF Vyjujcnjhjyytt futyncndj gj
ufhfynbhjdfyb/ rfgbnfkjdkj;tybq
VCG vtkrbt b chtlybt ghtlghbznbz
VAR Vt;leyfhjlyfz abyfycjdfz
rjhgjhfwbz
VAE vt;leyfhjlyjt abyfycjdjt
exht;ltybt
YGP ytantgththf,fnsdf/obq pfdjl
JVHZ Jhufybpfwbz vt;leyfhjlyjuj
hfpdbnbz Zgjybb
J"CH Jhufybpfwbz 'rjyjvbxtcrjuj
cjnhelybxtcndf b hfpdbnbz
GGG Ghjtrn gjllth;rb ghtlghbznbq
GGA gjcnghbdfnbpfwbjyysq ajyl
GHAE Ghjuhfvvf hfpdbnbz abyfycjds[
exht;ltybq
GANC Ghjuhfvvf ajyljd nt[ybxtcrjuj
cjnhelybxtcndf
HADR htubjyfkmysq ajyl dtyxehyjuj
rfgbnfkf
CYU Cjlhe;tcndj Ytpfdbcbvs[ Ujcelfhcnd
CGCG Cgtwbfkmyfz ghjuhfvvf
cnhernehyjq gthtcnhjqrb
CANC cgtwbfkmysq ajyl nt[ybxtcrjuj
cjnhelybxtcndf
C"G cnhjbntkmcndj-'rcgkefnfwbz-gthtlfxf
CZ< Cxtn zlthyjq ,tpjgfcyjcnb
NFV Ghjuhfvvf NFV !Ghjuhfvvf
cfybhjdfybz ghtlghbznbq@
ADC Ajyl dytiyt'rjyjvbxtcrjuj
cjnhelybxtcndf !Zgjybz@
AVGH Ajyl lkz vtkrb[ ghtlghbznbq
Hjccbb
W<R wtkk/kjpyj-,evf;ysq rjv,byfn
WTFK Wtynhfkmyjtdhjgtqcrfz futyncrfz
kbybz
"B<Z "rcgjhnyj-bvgjhnysq ,fyr Zgjybb
"RF 'rcgjhnyj-rhtlbnyjt futyncndj
"RKFN vt[fybpv rhtlbnjdfybz c exfcnbtv
'rcgjhnyj-rhtlbnys[ futyncnd
"RC "rjkjubxtcrbq rjycekmnfwbjyysq
cjdtn
"R? tdhjgtqcrfz dfk/nyfz tlbybwf
"CR 'ythujc,thtuf/ofz rjvgfybz
"ARCT "rjkjubxtcrfz abyfycjdfz
rjhgjhfwbz Ctdthyjq Tdhjgs
KfW Kreditanstalt für Wiederaufbau
OPIC Rjhgjhfwbz pfhe,t;ys[ xfcnys[
bydtcnbwbq 
Phare Gjkmif b Dtyuhbz% cjltqcndbt
cnhernehyjq gthtcnhjqrt 'rjyjvbrb !TC@
Tacis Nt[ybxtcrjt cjltqcndbt 
cnhfyfv CYU !TC@

R cdtltyb/ xbnfntktq

Extn xbckf jgthfwbq
Xbckj jgthfwbq vj;tn ,snm
lhj,ysv> tckb hzl ce,rhtlbnjd
cuheggbhjdfys d jlyj hfvjxyjt
cjukfitybt. Dcktlcndbt jrheuktybz
bnjujdst xbckf d nf,kbwf[ vjuen yt
cjdgflfnm c cevvjq 'ktvtynjd.

J,vtyyst rehcs
D cjjndtncnde/ob[ ckexfz[ cevvs d
bys[> yt;tkb "R?> dfk/nf[
gthtdtltys d "R? yf jcyjdt
j,vtyys[ rehcjd> ltqcndjdfdib[ yf
31 ltrf,hz 1995 ujlf. !Ghbvthyst
j,vtyyst rehcs "R?%
1>84 uthv. vfhrb> 6>28 ah. ahfyrf>
132>15 btys> 0>83 a. cn.>
1>28 ljkk. CIF.@

Htubjy
Nthvby $htubjy$ jpyfxftn dct
cnhfys jgthfwbq T<HH.

Jukfdktybt

2 Ytrjnjhst jcyjdyst 
lfyyst

4 Ghtghjdjlbntkmyjt
gbcmvj

5 J,pjh cj,snbq pf ujl

11 Eckjdbz ltzntkmyjcnb

15 J,pjh ltzntkmyjcnb pf 1995 ujl
Ddtltybt 
Abyfycjdst exht;ltybz
Ghbdfnbpfwbz b 
cnhernehyfz gthtcnhjqrf
Byahfcnhernehyst jnhfckb
Ghjxbt rk/xtdst jnhfckb
Ghjxbt ghzvst rhtlbns b 
bydtcnbwbb 
Cnbvekbhjdfybt 
cjabyfycbhjdfybz
Jwtyrf ghjtrnjd

36 Jrhe;f/ofz chtlf

39 Cxtn zlthyjq ,tpjgfcyjcnb

41 Nt[ybxtcrjt cjnhelybxtcndj

44 Htpekmnfns abyfycjdjq
ltzntkmyjcnb

49 Abyfycjdsq jnxtn
Cxtn ghb,sktq b e,snrjd
<fkfyc
Jnxtn j ldb;tybb rfccjdjq 
yfkbxyjcnb
Ghbvtxfybz r abyfycjdjve 
jnxtne
Felbnjhcrbq jnxtn
Cgtwbfkmyst ajyls

76 Gthtxtym ghjtrnjd 1995 ujlf

84 Eghfdkz/obt

85 Lbhtrnjhf

86 Rfr ecnfyjdbnm rjynfrn c T<HH

88 Ljgjkybntkmyfz
byajhvfwbz



2 Tdhjgtqcrbq ,fyr htrjycnherwbb b hfpdbnbz

Ytrjnjhst jcyjdyst lfyyst

Htpekmnfns abyfycjdjq ltzntkmyjcnb

vky. "R? 1995 ujl 1994 ujl 1993 ujl 1992 ujl 1991 ujl1

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Ghb,skb !e,snrb@ jn jcyjdyjq ltzntkmyjcnb 
lj dsltktybz htpthdjd 82>9 24>9 43>8 3>8 !7>1@
Htpthds yf gjrhsnbt gjnthm 75>4 23>9 39>7 9>9 –
Ghb,skb !e,snrb@ pf gthbjl 7>5 1 4>1 !6>1@ !7>1@

Jgkfxbdftvsq rfgbnfk 2965 2965 2965 2965 2956
Gjkextyyst dpyjcs jgkfxtyyjuj rfgbnfkf 
!yfhfcnf/obv bnjujv@ 2842 2273 1728 1206 591

Dctuj htpthdjd 165 81 54 !8@ !7@
Dctuj frnbdjd 8728 7528 7036 4929 3494

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Htpekmnfns jcyjdyjq ltzntkmyjcnb
Gthtcxbnfyyst lfyyst 2

xbckj 1995 ujl 1994 ujl 1993 ujl 1992 ujl 1991 ujl1 Bnjuj

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Jlj,htyj yjds[ ghjtrnjd 134 106 70 45 13 368
Lfyj j,zpfntkmcnd 
gj yjdsv ghjtrnfv 110 88 64 32 2 296

Abyfycbhjdfybt T<HH pf ujl
vky. "R? 1995 ujl 1994 ujl 1993 ujl 1992 ujl 1991 ujl1 Bnjuj

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Jlj,htyj 2855 2147 1832 725 294 7853
Dsltktyj 2000 1649 1530 728 21 5928
Gjlgbcfyj HADR3 164 56 0 0 0 220
Bcgjkmpjdfyj 988 576 394 126 0 2084

Vj,bkbpfwbz chtlcnd
vky. "R? 1995 ujl 1994 ujl 1993 ujl 1992 ujl 1991 ujl1 Bnjuj

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Lkz jlj,htyys[ ghjtrnjd 6084 4369 3691 2020 766 16930
Lkz dpzns[ j,zpfntkmcnd 4972 3273 3032 1715 39 13031

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Lfyyst cjukfcyj jnxtnfv 4

xbckj 1995 ujl 1994 ujl 1993 ujl 1992 ujl 1991 ujl1

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Jlj,htyj yjds[ ghjtrnjd 134 109 91 54 14
Lfyj j,zpfntkmcnd gj yjdsv ghjtrnfv 110 91 73 36 3

Abyfycbhjdfybt T<HH pf ujl
vky. "R? 1995 ujl 1994 ujl 1993 ujl 1992 ujl 1991 ujl1

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Jlj,htyj 2855 2409 2276 1226 427
Dsltktyj 2000 1819 1794 916 72
Gjlgbcfyj HADR3 164 59 0 0 0
Bcgjkmpjdfyj 988 591 435 126 0

Vj,bkbpfwbz chtlcnd
vky. "R? 1995 ujl 1994 ujl 1993 ujl 1992 ujl 1991 ujl1

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Lkz jlj,htyys[ ghjtrnjd 6084 4501 5439 3724 1087
Lkz dpzns[ j,zpfntkmcnd 4972 3317 3379 1959 81

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
1 Pf 9 vtczwtd.
2 Gthtcxbnfyyst wbahs pf 1991 - 94 ujls jnhf;f/n gjcktle/obt bpvtytybz> dspdfyyst rjkt,fybzvb j,vtyys[ rehcjd> fyyekbhjdfybzvb> cbylbwbhjdfybzvb b

htcnhernehbpfwbtq.
3 Hfvjxyst cjukfitybz htubjyfkmys[ ajyljd dtyxehyjuj rfgbnfkf.
4 Rjyrhtnyst wbahs pf 1991 - 94 ujls cjukfcyj jnxtnfv pf 'nb ujls. D yb[ yt jnhf;tys gjcktle/obt bpvtytybz> dspdfyyst> r ghbvthe> rjkt,fybzvb j,vtyys[

rehcjd> fyyekbhjdfybzvb> cbylbwbhjdfybzvb bkb htcnhernehbpfwbtq.
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Eghfdkz/obv

D cjjndtncndbb cj cnfnmtq 35 Cjukfitybz j,
exht;ltybb <fyrf b hfpltkjv 11 Ghfdbk dyenhtyytuj
hfcgjhzlrf <fyrf Cjdtn lbhtrnjhjd ghtlcnfdkztn
Cjdtne eghfdkz/ob[ ghbkfuftvsq Ujljdjq jnxtn <fyrf
pf 1995 ujl.

D Ujljdjq jnxtn d[jlbn endth;ltyysq b
felbhjdfyysq abyfycjdsq jnxtn> ghtlcnfdkztvsq d
cjjndtncndbb cj cnfnmtq 27 Cjukfitybz b hfpltkjv 13
Ghfdbk dyenhtyytuj hfcgjhzlrf. D cjjndtncndbb cj
cnfnmtq 10 Cjukfitybz j, exht;ltybb <fyrf d ytv
nfr;t cjlth;bncz jnltkmysq jnxtn j htcehcf[
cgtwbfkmys[ ajyljd> f nfr;t d cjjndtncndbb cj
cnfnmtq 35 Cjukfitybz hfccvfnhbdftncz djpltqcndbt
ltzntkmyjcnb <fyrf yf jrhe;f/oe/ chtle.

Ghtpbltyn 

:fr lt Kfhjpmth

Lbhtrnjhf Pfvtcnbntkb lbhtrnjhjd

Gtnth <jl Njvfi Gfhbptr
Vbutkm Dfkmt <tkty Rhbcnbyj
U/ynth Dbyrtkmvfy Ufyc-Utyhb[ Dhtlt
Hj,thn Uh'v-{fhhbcjy L'dbl He
Kb L;trcjy –
Gkfvty Bkxtd Zy <tktwrbq
L;jy Rjekvfy L'dbl {jhkb
{tkmut Rhbyucnfl Hfekb Ceqrfyty
Cnfaafy Rhjyf {jrfy "vcujhl
"ywj Refnhjxjrt Vfehbwbj Cthhf
Hjl;th Kfdtk Nthhb <hfey
{fqyth Keiby Fvjc He,by
Gfnhbr Vjhlfr Lblmt "km,jv
Fkfy Vjhhbc {ey Ueyy Hj
Abkbg Gtnb-Kjhfy Gbnth <ktrb
Jktu Ghtrcby Cthutq Jdctqxbr
:fr Htdthlty Ctkml;er Ltvbhfkg
Jktrcfylh Cfdxtyrj Cnfytk Utyxf
<thyfh Cyef "hytcn V/kty
Athyfyle Cefhti Rfhytqhe Cntafyjc Dfdfkblbc
Rflpevjnj Celperb Nfrfcb Jcfyfb
Qj[fy {bk,thc Rtc Cgfyc
<hfqfy {bkkthb Fcuth Keyl-Cjhtycty

4 Tdhjgtqcrbq ,fyr htrjycnherwbb b hfpdbnbz

Ghtghjdjlbntkmyjt gbcmvj
Kjyljy> 6 vfhnf 1996 ujlf



1995 ujl b chtlytchjxyst gthcgtrnbds

D 1995 ujle T<HH dsgjkybk b lf;t gthtdsgjkybk
jgthfwbjyyst pflfybz yf ujl. <fyr ecbkbk cdj/ hjkm
gj gjllth;rt cnhfy Wtynhfkmyjq b Djcnjxyjq Tdhjgs
b CYU d b[ gtht[jlt r hsyjxyjq 'rjyjvbrt> f nfr;t
d hfpdbnbb xfcnyj-ghtlghbybvfntkmcrjq bybwbfnbds.
Jy ghjljk;fk yfhfobdfnm jgsn b dctcnjhjyytt
pyfybt htubjyf b bcgjkmpjdfk ,jktt ibhjrbq
fccjhnbvtyn ghtljcnfdkztvs[ abyfycjds[ eckeu.
Gthdst gznm ktn d cnfyjdktybb T<HH gjrfpfkb> xnj
<fyr gjdscbk cdj/ cgjcj,yjcnm r flfgnfwbb d
gjcnjzyyj vtyz/ob[cz eckjdbz[ ghjwtccf gtht[jlf%
ctujlyz tuj gjhnatkm kexit c,fkfycbhjdfy gj
fccjhnbvtyne eckeu b hbcrfv> hfcibhztncz
utjuhfabxtcrfz lbdthcbabrfwbz.

Ujl ,sk elfxysv lkz T<HH b tuj cnhfy jgthfwbq.
<fyr hfpdbdfk cdjb ecgt[b d cjltqcndbb ghjwtcce
gtht[jlf. Ghb gjvjob T<HH vyjubt cnhfys htubjyf
lj,bkbcm pyfxbntkmyjuj ghjuhtccf& ghb 'njv dct
,jkmitt b[ xbckj ds[jlbn yf ghjvt;enjxyst 'nfgs
ghjwtccf gtht[jlf bkb e;t ghj[jlbn b[. Dvtcnt c ntv
gthtl htubjyjv gj-ght;ytve cnjzn juhjvyst pflfxb>
f cghjc yf eckeub <fyrf ghjljk;ftn hfcnb. 

T<HH gj-ght;ytve jcnfdfkcz kblthjv gj
bydtcnbwbzv d htubjyt ,kfujlfhz yjdfnjhcrbv
vtnjlfv abyfycbhjdfybz b ltvjycnhfwbjyyjve
'aatrne cdjb[ ghjtrnjd. Njn afrn> xnj bp dytiyb[
bcnjxybrjd elfkjcm ghbdktxm chtlcndf> d ldf hfpf
ghtdjc[jlzobt j,(tv cj,cndtyyjuj gjhnatkz <fyrf>
jpyfxftn> xnj abyfycbhjdfybt gj kbybb T<HH jrfpfkj
ceotcndtyyjt djpltqcndbt yf ghjwtcc gtht[jlf b
j,tcgtxbkj ghbdktxtybt pf ujl jrjkj 7 vkhl. "R?>
xnj cjcnfdkztn pyfxbntkmye/ ljk/ dct[ bydtcnbwbq>
j;blfdib[cz d htubjyt yf 'nfgt gtht[jlf. "aatrnbd-
yjcnm jgthfwbq <fyrf b tuj drkfl d ghjwtcc
ghtj,hfpjdfybq dj vyjujv j,(zcyz/ncz ntv ,jkmibv
dybvfybtv> rjnjhjt jy eltkztn rfxtcnde ghjtrnjd.

Jlybv bp gjrfpfntktq ecgtiyjq ltzntkmyjcnb
<fyrf zdkztncz njn afrn> xnj pf gthdst gznm ktn tuj
ceotcndjdfybz pfltqcndjdfyj d j,otq ckj;yjcnb
gjxnb 60fi rfgbnfkf <fyrf> cjcnfdkz/otuj 10 vkhl.
"R?& ,kfujlfhz 'nbv ecgt[fv cevvf dsltktyys[
chtlcnd ljcnbuytn gjxnb 10 vkhl. "R? d 1997 ujle.
Cnhtvzcm eljdktndjhznm gjcnjzyyj hfcneobq cghjc yf
cdjb eckeub> <fyr hfphf,jnfk cnhfntub/ eghfdkztvjuj
hjcnf> rjnjhfz lf;t ghb ghjdtltybb frnbdyjq gjkb-
nbrb j,yjdktybz gjhnatkz ghbdtltn r bcxthgfyb/ d
,kb;fqitv ,eleotv bvt/ob[cz jcyjdys[ htcehcjd. C
extnjv 'njuj j,cnjzntkmcndf d 1995 ujle Cjdtn lbhtr-
njhjd ghjljk;bk hf,jne gj gthtcvjnhe jcyjdys[
htcehcjd c ntv> xnj,s Cjdtn eghfdkz/ob[ vju
hfccvjnhtnm djghjc j, edtkbxtybb rfgbnfkf <fyrf.

D 1995 ujle T<HH ghjljk;fk ghjdjlbnm gjkbnbre>
yfghfdktyye/ yf ,jktt frnbdyjt b 'aatrnbdyjt
eghfdktybt htcehcfvb> drk/xfz cnhjubq ,/l;tnysq

rjynhjkm b cjdthitycndjdfybt cnhernehs hfc[jljd.
Ljkz lj[jljd jn jgthfwbq nfr;t ghjljk;fkf hfcnb>
xnj cgjcj,cndjdfkj ljcnb;tyb/ eljdktndjhbntkmys[
abyfycjds[ htpekmnfnjd b erhtgktyb/ cevvfhys[
htpthdjd <fyrf.

Gthdst gznm ktn

D ntxtybt gthds[ gznb ktn ltzntkmyjcnb T<HH>
c 1991 gj 1995 ujl> tuj jgthfwbjyyfz ltzntkmyjcnm
clth;bdfkfcm> ukfdysv j,hfpjv> nhelysvb eckjdbzvb>
ceotcndjdfdibvb dj vyjub[ cnhfyf[ jgthfwbq> b
juhfybxtybzvb yf cj,cndtyyjt bycnbnewbjyfkmyjt
hfpdbnbt <fyrf. Jlyfrj gj vtht ecrjhtybz [jlf
htajhv dj vyjub[ cnhfyf[ 'rjyjvbxtcrbq hjcn b
cghjc yf eckeub T<HH ecbkbkbcm. <fyre elfkjcm
htfubhjdfnm yf 'nb ghjwtccs ub,rj b 'aatrnbdyj% yf
rjytw 1995 ujlf tuj j,obt j,zpfntkmcndf cjcnfdbkb
5>93 vkhl. "R?> f cnjbvjcnm endth;ltyys[ Cjdtnjv
lbhtrnjhjd ghjtrnjd – 7>85 vkhl. "R?.

Lkz ljcnb;tybz 'nb[ jgthfwbjyys[ htpekmnfnjd b
dsgjkytybz cdjtq hjkb gj cjltqcndb/ ghjwtcce
gtht[jlf T<HH ghbikjcm flfgnbhjdfnm cdjb jgthfwbb
b jhufybpfwbjyye/ cnhernehe. <fyr hfcgjkfuftn
xtnrj jxthxtyysv yf,jhjv jgthfwbjyys[ ghbjhb-
ntnjd> jlj,htyys[ Cjdtnjv eghfdkz/ob[ d 1994 ujle.
R 'nbv jgthfwbjyysv ghbjhbntnfv jnyjczncz%
– egjh yf hfpdbnbt xfcnyjuj ctrnjhf& 
– ltzntkmyjcnm dj dct[ cnhfyf[ jgthfwbq& 
– hf,jnf c vtcnysvb xfcnysvb ghtlghbznbzvb>

jcj,tyyj c VCG&
– hfcibhtybt bcgjkmpjdfybz abyfycjds[

gjchtlybrjd&
– edtkbxtybt bydtcnbwbq d frwbjythyst rfgbnfks.
D gjcktlybt ujls> drk/xfz 1995 ujl> T<HH gjcktlj-
dfntkmyj dsgjkyzk bkb gthtdsgjkyzk jgthfwbjyyst
pflfybz yf ujl> cnfdbdibtcz Cjdtnjv lbhtrnjhjd&
,skb ljcnbuyens b wtkb j,otq jgthfwbjyyjq
cnhfntubb. Yfghbvth> abyfycbhjdfybt gj kbybb T<HH
d hfpvtht 5>93 vkhl. "R? cgjcj,cndjdfkj ghbdktxt-
yb/ chtlcnd yf j,oe/ cevve 18>96 vkhl. "R?> xnj
cdbltntkmcndetn j cgjcj,yjcnb <fyrf dscnegfnm d

Tdhjgtqcrbq ,fyr htrjycnherwbb b hfpdbnbz 5

J,pjh cj,snbq pf ujl
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rfxtcndt rfnfkbpfnjhf bydtcnbwbq d htubjy
!cv. $Ytrjnjhst jcyjdyst lfyyst$> cnh. 2 b 3@.

Cfvst gthdst ghjtrns T<HH jceotcndkzkbcm d
jcyjdyjv d ujcelfhcndtyyjv ctrnjht> gjcrjkmre d
,jkmibycndt cnhfy xfcnyjuj ctrnjhf ghfrnbxtcrb yt
,skj. Ctujlyz ;t nhb xtndthnb ghjtrnjd <fyrf
ghb[jlzncz yf xfcnysq ctrnjh. Revekznbdyfz ljkz
gjlgbcfyys[ ghjtrnjd d xfcnyjv ctrnjht cjcnfdkztn
62>2fi& ntv cfvsv dsgjkyztncz nht,jdfybt j njv>
xnj,s j,ofz cevvf dkj;tybq T<HH d ujcelfhcndtyyjv
ctrnjht yt ghtdsifkf 40fi. <fyr ghjljk;fk cjltqcn-
djdfnm cnhernehyjq gthtcnhjqrt> ghbdfnbpfwbb b
hfpdbnb/ byahfcnhernehs> bvt/obv bcrk/xbntkmyjt
pyfxtybt lkz hfpdbnbz xfcnyjuj ctrnjhf.

Djphjckf b ljkz endth;ltyys[ Cjdtnjv lbhtrnjhjd
bydtcnbwbq d frwbjythyst rfgbnfks rfr htfrwbz yf
gjnht,yjcnm d jcnhj ytj,[jlbvjv cnfhnjdjv rfgbnfkt> f
nfr;t d wtkz[ j,tcgtxtybz ecgt[f ghjwtccf gtht[jlf.

Ctujlyz T<HH jceotcndkztn ltzntkmyjcnm dj dct[
cnhfyf[ jgthfwbq b lj,bkcz ekexitybz utjuhfab-
xtcrjq c,fkfycbhjdfyyjcnb cdjtuj gjhnatkz. D
gjcktlybt ldf ujlf <fyr ltkfk egjh yf hfpdbnbt
ltzntkmyjcnb d nt[ cnhfyf[> ult jy ,sk vtytt frnbdty
d ghjikjv> d jcj,tyyjcnb d cnhfyf[> yf[jlzob[cz yf
yfxfkmys[ b ghjvt;enjxys[ 'nfgf[ ghjwtccf
gtht[jlf. Gjrfpfntktv ghjuhtccf d htitybb 'njq
pflfxb zdkztncz edtkbxtybt ljkb 'nb[ cnhfy d j,otq
cevvt dsltktyys[ chtlcnd% jyf djphjckf c 49fi d
1994 ujle lj 55fi d 1995 ujle !Hjccbz – 20fi>
jcnfkmyst cnhfys – 35fi@. <fyr ghtlkfuftn ub,rbq
fccjhnbvtyn eckeu> jhbtynbhjdfyys[ yf cghjc> xnj
gjpdjkztn tve edzpsdfnm cdj/ ltzntkmyjcnm c gjnht,-
yjcnzvb cnhfy> yf[jlzob[cz yf hfpkbxys[ 'nfgf[
ghjwtccf ghtj,hfpjdfybq !cv. nfr;t cnh. 15 - 17@.

Pyfxbntkmyjt dybvfybt eltkzkjcm ytj,[jlbvjcnb
gjdsitybz ghjlernbdyjcnb b j,tcgtxtybz yfb,jktt
hfwbjyfkmyjuj bcgjkmpjdfybz ltytu frwbjythjd.
Jlybv bp htpekmnfnjd 'njq hf,jns cnfkj edtkbxtybt
j,(tvjd $jgnjdjuj$ rhtlbnjdfybz. Yjdjq df;yjq
ajhvjq $jgnjdjq$ rjywtgwbb> rjnjhfz vj;tn
ghbvtyznmcz dj dct[ jnhfckz[> zdkztncz vyjuj-
ghjtrnyjt abyfycbhjdfybt> wtkm rjnjhjuj – ghbdktxm
cjbydtcnjhjd r abyfycbhjdfyb/ chfpe ytcrjkmrb[
ghjtrnjd yf jlyjnbgys[ eckjdbz[.

Jcyjdyjq cvsck $jgnjds[$ gjl[jljd – cjnhelybxtcndj c

jnj,hfyysvb abyfycjdsvb gjchtlybrfvb d wtkz[ ,jktt

'aatrnbdyjuj b htpekmnfnbdyjuj j,cke;bdfybz VCG> f nfr;t

gjllth;rb b hfpdbnbz vtcnys[ ,fyrjd b hsyrjd rfgbnfkf.

Nfrbt gjl[jls gjpdjkz/n <fyre ,jktt 'rjyjvbxyj jceotcn-

dkznm jlyjnbgyst ghjtrns b ghbdktrfnm jgsnys[ gfhnythjd>

pyfrjvs[ c vtcnysvb eckjdbzvb. R bycnhevtynfv $jgnjdjuj$

gjl[jlf jnyjczncz rhtlbnyst kbybb b kbybb cjabyfycb-

hjdfybz> vt;,fyrjdcrbt rhtlbns> cjltqcndbt njhujdkt b

ajyls frwbjythyjuj rfgbnfkf.

Ecgt[b jgthfwbjyyjq ltzntkmyjcnb d gjcktlybt ujls
,skb gjlrhtgktys ytjckf,tdf/obv rjynhjktv pf
dyenhtyybvb hfc[jlfvb b gjdsitybtv 'aatrnbd-
yjcnb. <sk e;tcnjxty ,/l;tnysq rjynhjkm b ,jkmit
htcehcjd cnfkj dsltkznmcz yf jcyjdye/ ltzntkmyjcnm.
<kfujlfhz 'njve flvbybcnhfnbdyst hfc[jls d
jcyjdyjv jcnfdfkbcm ytbpvtyysvb ghb htprjv
edtkbxtybb j,otuj j,(tvf htfkbpetvs[ ghjtrnjd.
Hfpevyfz eghfdktyxtcrfz ltzntkmyjcnm ghbdtkf r
ceotcndtyyjve djphfcnfyb/ xbckf ghjtrnjd>
endth;ltyys[ Cjdtnjv lbhtrnjhjd> f nfr;t j,(tvjd
dsltktyys[ b afrnbxtcrb bcgjkmpjdfyys[ chtlcnd b
zcyj gjrfpfkf> xnj jcyjdyst htcehcs bcgjkmpe/ncz
T<HH d cjjndtncndbb c tuj j,obv vfylfnjv.

Jhbtynbhs yf ,eleott

Cnhfntubxtcrbt ecnfyjdrb yf 1996 - 99 ujls

D 1995 ujle <fyr jghtltkbk cnhfntubxtcrbt yfghfd-
ktybz cdjtq ltzntkmyjcnb yf ,kb;fqibt xtnsht ujlf>
jcyjdsdfzcm yf ecnfyjdktyys[ d 1994 ujle jgthfwb-
jyys[ ghbjhbntnf[ b yf lfkmytqitv fyfkbpt cghjcf
cnhfy jgthfwbq yf abyfycbhjdfybt gj kbybb T<HH.

C extnjv j;blftvjuj hjcnf cghjcf yf abyfycjdst
eckeub <fyrf> T<HH hfphf,jnfk cnhfntub/ eghfdkz-
tvjuj hjcnf> ghbpdfyye/ kbrdblbhjdfnm hfphsd vt;le
djphfcnf/obv cghjcjv b ntreobvb j,(tvfvb jgthf-
wbq. "njq cnhfntubtq hjcnf ghtlecvfnhbdftncz edtkb-
xtybt t;tujlys[ j,zpfntkmcnd ghbvthyj lj 2>5 vkhl.
"R? d 1999 ujle. D nj ;t dhtvz <fyr ,eltn b
dghtlm jndjlbnm df;ye/ hjkm rfxtcnde jgthfwbq b
'rjyjvbxyjcnb.

Erfpfyyst wtkb ghtlgjkfuf/n gjdsitybt ghjler-
nbdyjcnb> xnj b lfktt gjnht,etn jn <fyrf ,jktt
ibhjrjuj bcgjkmpjdfybz $jgnjdjuj$ gjl[jlf c ghbdkt-
xtybtv abyfycjds[ b ghjvsiktyys[ gfhnythjd. "nj
gjpdjkbn tve ,jktt 'aatrnbdyj htifnm pflfxb
abyfycbhjdfybz ,scnhjhfcneotuj xbckf vtcnys[
xfcnys[ ghtlghbznbq b d gthde/ jxthtlm VCG.

T<HH b dghtlm ,eltn ltkfnm egjh yf xfcnysq
ctrnjh> bvtz d dble cj[hfytybt ljkb abyfycbhjdfybz
xfcnyjuj ctrnjhf yf ehjdyt> ghtdsif/otv ecnfyjd-
ktyysq vbybvev d 60fi& d xfcnyjcnb> jy ,eltn
hf,jnfnm c VCG> f nfr;t c rjvgfybzvb> yf[jlzob-
vbcz d ghjwtcct cnhernehyjq gthtcnhjqrb bkb
ghbdfnbpfwbb> b gjllth;bdfnm hfpdbnbt xfcnyjq
byahfcnhernehs. Gthdjjxthtlyjt dybvfybt gj-
ght;ytve ,eltn eltkznmcz bydtcnbwbzv> d njv xbckt d
cnfhnjdst rfgbnfks> ghbxtv b[ j,(tv> dthjznyj>
gjnht,etncz edtkbxbnm c extnjv hfcneob[ gjnht,-
yjcntq d cnhfyf[ jgthfwbq. <fyr b dghtlm ,eltn
hfcibhznm cdjt ghbcencndbt d cnhfyf[ jgthfwbq>
rjnjhjt> d xfcnyjcnb> ljk;yj ghjzdkznmcz d jrfpfybb
cjltqcndbz d ajhvbhjdfybb b htfkbpfwbb ghjtrnjd> f
nfr;t rjynhjkt pf b[ dsgjkytybtv.

J,pjh cj,snbq pf ujl

1991 1992 1993 1994 1995

Edtkbxtybt ljkb endth;ltyys[ Cjdtnjv
lbhtrnjhjd bydtcnbwbq d frwbjythyst 
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Hjcn ltzntkmyjcnb T<HH d xfcnyjv ctrnjht 

100fi
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Ljkz endth;ltyys[ Cjdtnjv lbhtrnjhjd 
bydtcnbwbq d frwbjythyst rfgbnfks
Ljkz gjlgbcfyys[ bydtcnbwbq d frwbjythyst
rfgbnfks

Ujcelfhcndtyysq ctrnjh

Xfcnysq ctrnjh

D jnxtnyjcnb T<HH hfvjxyst cjukfitybz1

gjrfpsdf/ncz rfr jgthfwbb> jlj,htyyst Cjdtnjv
lbhtrnjhjd. Ghb gjlgbcfybb gjlghjtrns
gjrfpsdf/ncz rfr j,zpfntkmcndf. D wtkz[
eybabrfwbb> extnf lheub[ jgnjds[ jgthfwbq b bc[jlz
bp ,jktt rjycthdfnbdyjuj gjl[jlf> d 1995 ujle <fyr
hfcghjcnhfybk 'nj ghfdbkj yf htubjyfkmyst ajyls
dtyxehyjuj rfgbnfkf> rjnjhst ghtlcnfdkz/n cj,jq
jlye bp ajhv dscjrjhbcrjds[ bydtcnbwbq d
frwbjythyst rfgbnfks.2 Rfr cktlcndbt> ljkz
bydtcnbwbq d frwbjythyst rfgbnfks d j,ob[
j,zpfntkmcndf[ <fyrf pf 1995 ujl cybpbkfcm lj 14fi>
yj yf ljkt jlj,htyys[ Cjdtnjv lbhtrnjhjd
bydtcnbwbq d frwbjythyst rfgbnfks lfyyjt
bpvtytybt d jnxtnyjcnb yt jnhfpbkjcm. Ljkz
jlj,htyys[ Cjdtnjv lbhtrnjhjd bydtcnbwbq d
frwbjythyst rfgbnfks ghjljk;fkf djphfcnfnm c 11fi
d 1992 ujle lj 24fi d 1995 ujle. Cj dhtvtytv ljkz
ghbyzns[ j,zpfntkmcnd gj bydtcnbwbzv d
frwbjythyst rfgbnfks b ljkz bydtcnbwbq>
jlj,htyys[ Cjdtnjv lbhtrnjhjd> ljk;ys cjdgfcnm.

1 Vyjujghjtrnyjt abyfycbhjdfybt> cjltqcndbt
njhujdkt> kbybb cjabyfycbhjdfybz b futyncrbt
kbybb> f nfr;t ytrjnjhst rhtlbnyst kbybb> nfrbt
rfr Ajyl lkz vtkrb[ ghtlghbznbq Hjccbb.

2 Htubjyfkmyst ajyls dtyxehyjuj rfgbnfkf !HADR@
jnkbxf/ncz jn gjcnghbdfnbpfwbjyys[ ajyljd
!GGA@ b cgtwbfkmys[ ghjuhfvv cnhernehyjq
gthtcnhjqrb !CGCG@ ntv> xnj d HADR T<HH
dscnegftn d rfxtcndt tlbycndtyyjuj bydtcnjhf> f d
GGA b CGCG jy vj;tn dscnegfnm d rfxtcndt
jlyjuj bp vyjub[ bydtcnjhjd. Chtlcndf HADR
dsltkz/ncz yf ehjdyt gjlghjtrnjd> f chtlcndf
GGA b CGCG dsltkz/ncz yf ehjdyt hfvjxys[
cjukfitybq.
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D abyfycjdjv gkfyt 'nf chtlytchjxyfz cnhfntubz
ljk;yf ghbdtcnb r lfkmytqitve ldb;tyb/ T<HH d
yfghfdktybb ecnjqxbdjq ghb,skmyjcnb. Ghjuyjps
hfcibhtybz jgthfwbjyyjq ltzntkmyjcnb nfr;t ujdjhzn
j njv> xnj rhtlbnyj-bydtcnbwbjyysq gjntywbfk <fyrf>
jcyjdfyysq yf ysytiytv ehjdyt tuj rfgbnfkf> r
rjywe 1997 ujlf ,eltn bcxthgfy.

Gthtcvjnh rfgbnfkf <fyrf

Yf T;tujlyjv pfctlfybb 1994 ujlf eghfdkz/obt
ghbikb r dsdjle j njv> xnj c extnjv ghjuyjpb-
hetvjuj hfcibhtybz gjhnatkz T<HH> ytj,[jlbvj ,eltn
hfccvjnhtnm djghjc j tuj rfgbnfkt. Eghfdkz/obt
ghjcbkb Cjdtn lbhtrnjhjd ghjfyfkbpbhjdfnm
cjjndtncnde/obt ghjuyjps jnyjcbntkmyj jgthfwbjyyj-
abyfycjdjq ltzntkmyjcnb <fyrf b ghtlcnfdbnm bv
ljrkfl d 1995 ujle. "nj gjpdjkbkj yfxfnm pf,kfuj-
dhtvtyye/ gjlujnjdre r dsgjkytyb/ ecnfdyjuj
nht,jdfybz j njv> xnj,s frwbjythysq rfgbnfk <fyrf
gthtcvfnhbdfkcz Cjdtnjv eghfdkz/ob[ yt ht;t
jlyjuj hfpf d gznm ktn> xnj ghtlgjkfuftn ghjdtltybt
gthdjuj gthtcvjnhf r 1996 ujle.

D 1994 ujle b d yfxfkt 1995 ujlf T<HH ghjdtk
nt[ybxtcrbq fyfkbp cdjb[ jgthfwbjyys[ gjnht,-
yjcntq b gjnht,yjcntq d htcehcf[ b ghtlcnfdbk
ljrkfl Cjdtne eghfdkz/ob[ yf T;tujlyjv pfctlfybb
1995 ujlf. Yf Pfctlfybb eghfdkz/obt jabwbfkmyj
ghtlkj;bkb Cjdtne lbhtrnjhjd ghjdtcnb fyfkbp
,eleob[ gjnht,yjcntq <fyrf d htcehcf[ yf abyfycb-
hjdfybt j,sxys[ jgthfwbq b ghtlcnfdbnm htrjvty-
lfwbb Cjdtne eghfdkz/ob[ yf ghtlvtn hfccvjnhtybz
b ghbyznbz htitybz yf T;tujlyjv pfctlfybb d
fghtkt 1996 ujlf. D jndtn yf 'nj <fyr gjlujnjdbk
j,pjh cdjb[ jcyjdys[ htcehcjd. D j,pjht jnvtxfkjcm>
xnj d cjjndtncndbb c endth;ltyyjq cnhfntubtq
eghfdkztvjuj hjcnf ghtlecvjnhtyyjt d Ecnfdt <fyrf
juhfybxtybt yf j,oe/ cevve dsltkztvs[ rhtlbnjd>
bydtcnbwbq d frwbjythyst rfgbnfks b ufhfynbq
,eltn ghtdsityj d 1997 ujle> xnj gjnht,etn
ghbyznbz – d ljgjkytybt r ghtlghbybvftvsv
ecbkbzv gj yfb,jktt hfwbjyfkmyjve bcgjkmpjdfyb/
bvt/ob[cz jcyjdys[ htcehcjd – htitybz j,
edtkbxtybb rfgbnfkf. Cjdtn lbhtrnjhjd ghtlcnfdbn
Cjdtne eghfdkz/ob[ htrjvtylfwbb jnyjcbntkmyj
,eleob[ gjnht,yjcntq <fyrf d htcehcf[ yf ghtlvtn
hfccvjnhtybz b ghbyznbz htitybz eghfdkz/obvb yf
T;tujlyjv pfctlfybb d fghtkt 1996 ujlf. 

Gjkbnbrf <fyrf d 1995 ujle

Yf,k/ltybt pf cj,k/ltybtv cnfnmb 1

Cnfnmz 1 Cjukfitybz j, exht;ltybb T<HH ukfcbn cktle/ott%

$Wtkm <fyrf cjcnjbn d njv> xnj,s> dyjcz drkfl d

'rjyjvbxtcrbq ghjuhtcc b htrjycnherwb/> cjltqcndjdfnm

gtht[jle r jnrhsnjq 'rjyjvbrt> jhbtynbhjdfyyjq yf hsyjr> f

nfr;t hfpdbnb/ xfcnyjq b ghtlghbybvfntkmcrjq bybwbfnbds d

cnhfyf[ Wtynhfkmyjq b Djcnjxyjq Tdhjgs> ghbdth;tyys[

ghbywbgfv vyjujgfhnbqyjq ltvjrhfnbb> gk/hfkbpvf b

hsyjxyjq 'rjyjvbrb b ghjdjlzob[ b[ d ;bpym$.

Lbhtrnjhf ghjljk;fkb eltkznm ghbcnfkmyjt dybvfybt
gjkbnbxtcrbv fcgtrnfv vfylfnf <fyrf. Yf,k/ltybt pf
cj,k/ltybtv ghbywbgjd> ecnfyjdktyys[ d cnfnmt 1
Cjukfitybz j, exht;ltybb T<HH> edzpfyj c ltzntkm-
yjcnm/ <fyrf b jnhf;ftncz d cnhfyjds[ cnhfntubz[
<fyrf> d rjnjhs[ cjlth;bncz jwtyrf ghbdth;tyyjcnb
njq bkb byjq cnhfys cnfnmt 1. D 1995 ujle Cjdtn
lbhtrnjhjd hfccvfnhbdfk ghbdth;tyyjcnm cnhfy cnfnmt 1
ghb gthbjlbxtcrjv j,ce;ltybb ltzntkmyjcnb <fyrf b
cnhfntubb rhtlbnjdfybz. Lbhtrnjhf ghbikb r dsdjle>
xnj dct cnhfys ldb;encz d yfghfdktybb ghbdth-
;tyyjcnb vyjujgfhnbqyjq ltvjrhfnbb b gk/hfkbpve>
jlyfrj d jnltkmys[ ckexfz[ ghjuhtcc> gj b[ vytyb/>
,sk ytljcnfnjxty> b jyb ghjcbkb Ghtpbltynf gthtlfnm
jpf,jxtyyjcnm Cjdtnf lbhtrnjhjd ghfdbntkmcndfv
cjjndtncnde/ob[ cnhfy.

D cdjtq ltzntkmyjcnb <fyr nfr;t herjdjlcndetncz
rjynfrnfvb c ghfdbntkmcndfvb gj djghjcfv> djpybrf-
/obv d cdzpb c ghjwtccjv yf,k/ltybz. D 1995 ujle
T<HH ntcyj cjnhelybxfk c Tdhjgtqcrbv cj/pjv>
Jhufybpfwbtq gj ,tpjgfcyjcnb b cjnhelybxtcnde d
Tdhjgt> Cjdtnjv Tdhjgs b vbybcnthcndfvb byjcn-
hfyys[ ltk ujcelfhcnd-xktyjd.

J,pjh cj,snbq pf ujl
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J,pjh cj,snbq pf ujl

Jgthfwbjyyfz gjkbnbrf

Ghb endth;ltybb ghjtrnjd T<HH ytbpvtyyj herjdjlcndetncz

cktle/obvb nhtvz rhbnthbzvb% pljhjdst ,fyrjdcrbt

ghbywbgs> ytj,[jlbvjcnm exfcnbz T<HH b dkbzybt yf ghjwtcc

gtht[jlf. D xfcnyjcnb> <fyrjv ecnfyjdktys rhbnthbb jwtyrb

dkbzybz tuj ghjtrnjd yf ghjwtcc gtht[jlf.1 D 'nb[ rhbnthbz[

ukfdysq egjh ltkftncz yf drkfl jnltkmys[ ghjtrnjd d hfpdbnbt

rjyrehtynys[ hsyrjd b yf nj> d rfrjq vtht jyb cgjcj,cnde/n

ghbj,htntyb/ yjds[ hsyjxys[ yfdsrjd> ghjbpdjlcndtyys[

nt[yjkjubq b 'aatrnbdyjq jhufybpfwbb. Ytj,[jlbvjcnm nfrb[

rhbnthbtd j,eckjdktyf vfylfnjv <fyrf> ghtlecvfnhbdf/obv

d rfxtcndt jcyjdyjq pflfxb hfpdbnbt hsyjxys[ ghtj,hfpj-

dfybq d cnhfyf[ jgthfwbq. C 'njq njxrb phtybz gthdst dsdjls>

jcyjdfyyst yf htnhjcgtrnbdyjq jwtyrt jgthfwbq T<HH>

cdbltntkmcnde/n j yterjcybntkmyjv cj,k/ltybb pljhjds[

,fyrjdcrb[ ghbywbgjd b ghbywbgf vj,bkbpe/otq hjkb <fyrf. 

D 1995 ujle T<HH lj,bdfkcz vfrcbvfkmyjuj
djpltqcndbz yf ghjwtcc gtht[jlf b ghjljk;fk
herjdjlcndjdfnmcz d cdjtq ltzntkmyjcnb jgthfwb-
jyysvb ghbjhbntnfvb> cjukfcjdfyysvb d 1994 ujle.
J,hfoftn yf ct,z dybvfybt hfpdbnbt vyjujghjtrn-
yjuj abyfycbhjdfybz c cjplfybtv <fyrjv njdfhb-
otcnd c ghjvsiktyysvb gfhnythfvb bp pfgflys[
cnhfy b cnhfy jgthfwbq. D ntxtybt 1995 ujlf <fyr
gjlgbcfk xtnsht ghjtrnf nfrjuj nbgf d cktle/ob[
j,kfcnz[% gbotdfz ghjvsiktyyjcnm> ghjbpdjlcndj
yfgbnrjd> djljcyf,;tybt b bcgjkmpjdfybt jn[jljd>
cnhf[jdfybt b ,fyrjdcrjt ltkj. J;blftncz> xnj d
1996 ujle fyfkjubxyst ghjtrns ,elen hfphf,jnfys d
'nb[ b lheub[ ctrnjhf[. 

Vyjujghjtrnyjt abyfycbhjdfybt zdkztncz ajhvjq cjnhel-

ybxtcndf> rjnjhfz gjpdjkztn <fyre cjtlbybnm cj,cndtyyst

djpvj;yjcnb d j,kfcnb abyfycbhjdfybz b hfpvtotybz hbcrjd

c jgsnjv> yje-[fe b djpvj;yjcnzvb gj ghbyznb/ hbcrjd

rjvgfybq-gfhnythjd> cnhtvzob[cz r ljkujchjxyjve ghbcen-

cndb/ d htubjyt. Lfyysq vt[fybpv ghbpdfy j,tcgtxbnm ,jktt

ghjlernbdyjt bcgjkmpjdfybt rfgbnfkf <fyrf b hfcibhtybt

caths tuj hfpvtotybz d htubjyt.

<fyrjv nfr;t hfphf,jnfy hzl eckeu gj cjltqcndb/
njhujdkt> yfghfdktyys[ yf erhtgktybt abyfycjdjq b
bycnbnewbjyfkmyjq byahfcnhernehs njhujdkb. D
ntxtybt ujlf T<HH hfphf,jnfk hzl yjdfnjhcrb[
gjl[jljd r abyfycbhjdfyb/ veybwbgfkmys[
'rjkjubxtcrb[ ghjtrnjd b gjlgbcfk cdjq gthdsq
rhtlbn 'ythujc,thtuf/otq rjvgfybb yf wtkb
gjdsitybz 'ythuj'aatrnbdyjcnb.

Bycnhevtyns cjltqcndbz njhujdkt> ghtlyfpyfxtyyst lkz

gjllth;rb vtcnys[ abyfycjds[ exht;ltybq> rjnjhsv

ytljcnftn htcehcjd bkb jgsnf ghtljcnfdktybz cj,cndtyys[

eckeu d catht njhujdkb> vj;yj hfp,bnm yf ldt jcyjdyst

rfntujhbb% ukj,fkmyst b htubjyfkmyst ghjuhfvvs cjltqcndbz

njhujdkt> d hfvrf[ rjnjhs[> rfr ghfdbkj> bcgjkmpe/ncz

ufhfynbb> b rhtlbns vtcnysv ,fyrfv yf abyfycbhjdfybt

bvgjhnyj-'rcgjhnys[ jgthfwbq c gjcktle/obv rhtlbnjdfybtv

bvb vtcnys[ rjvgfybq.

Abyfycjdfz gjkbnbrf

D 1995 ujle yf jcyjdt yfrjgktyyjuj jgsnf b c
extnjv gjcktlyb[ cj,snbq yf hsyrf[ b d jnhfckz[
,skb ghjfyfkbpbhjdfys jcyjdyst 'ktvtyns abyfy-
cjdjq gjkbnbrb <fyrf. <skb ghbyzns df;yst vths r
njve> xnj,s abyfycjdfz gjkbnbrf b dghtlm cjjndtn-
cndjdfkf ehjdy/ yfbdscib[ cnfylfhnjd d jnhfckb&
ghb 'njv herjdjlcndj <fyrf yfvthtyj b lfktt
ghjdjlbnm htuekzhysq fyfkbp abyfycjdjq gjkbnbrb. 

Lfkmytqitt hfpdbnbt gjkexbkb eghfdktybt
gjhnatkmysvb hbcrfvb b bydtcnbwbjyyfz gjkbnbrf
<fyrf. Ghb 'njv c extnjv gjcktlyb[ bybwbfnbd d
j,kfcnb jgnjdjuj abyfycbhjdfybz jcj,jt dybvfybt
eltkzkjcm cjdthitycndjdfyb/ ghbywbgjd ghtljcnfd-
ktybz rjyrhtnys[ dbljd ,fyrjdcrb[ eckeu. Ecjdthity-
cndjdfy rhtlbnysq ghjwtcc b ghbyzns ljgjkyb-
ntkmyst vths gj htfkbpfwbb b rjynhjk/> jcj,tyyj d
njv> xnj rfcftncz abyfycjds[ gjchtlybrjd.

Enjxytyf gjkbnbrf cjplfybz htpthdjd yf gjrhsnbt
gjnthm% vtnjljkjubz jwtyrb hbcrjd> yf rjnjhjq
jcyjdsdf/ncz htqnbyub gjhnatkz <fyrf gj rhtlbnysv
hbcrfv> jnysyt edzpfyf c hfcxtnjv j,ob[ htpthdjd yf
gjrhsnbt gjnthm. Lfyyfz gjkbnbrf ntgthm ghjdjlbncz
d ldf 'nfgf c cjplfybtv htpthdjd rfr d vjvtyn
dsltktybz chtlcnd> nfr b d vjvtyn b[ afrnbxtcrjuj
bcgjkmpjdfybz.

D 1995 ujle gjkexbkf lfkmytqitt hfpdbnbt b
gjkbnbrf d j,kfcnb kbrdblyjcnb. Ghbpyfd ytj,[jlb-
vjcnm dscjrjuj ehjdyz kbrdblyjcnb yf yfxfkmyjv
'nfgt cdjtq ltzntkmyjcnb> <fyr cnhtvbkcz r ghtdsit-
yb/ vbybvfkmyjuj ehjdyz kbrdblyjcnb> ghtlecvjn-
htyyjuj cjjndtncnde/otq gjkbnbrjq. Rhjvt njuj>
,skj gjlxthryenj> xnj d j,kfcnb kbrdblyjcnb <fyrf
b hfphf,jnrb tuj ghjuhfvv pfbvcndjdfybz cktletn
bc[jlbnm bp vyjujktnytq gthcgtrnbds.

<sk nfr;t ghjdtlty dctcnjhjyybq fyfkbp
bydtcnbwbjyys[ gjkyjvjxbq b lbhtrnbd gj
eghfdktyb/ ltzntkmyjcnm/ bydtcnbwbjyyjuj jnltkf
<fyrf> gjlndthlbdibq ytj,[jlbvjcnm yterjcyb-
ntkmyjuj cj,k/ltybz ghbywbgjd bydtcnbwbjyyjq
ltzntkmyjcnb. Ctujlyz htfkbpe/ncz b lheubt vths gj
cjdthitycndjdfyb/ eghfdktybz hbcrfvb d cjjndtn-
cndbb c yfbdscibvb cnfylfhnfvb d jnhfckb.

D ntxtybt ujlf cajhvbhjdfyf ghjuhfvvf cjdthity-
cndjdfybz eghfdktybz hbcrfvb> ghtlecvfnhbdf/ofz
cjplfybt ytpfdbcbvjuj gjlhfpltktybz gj eghfdktyb/
hbcrfvb> pflfxf rjnjhjuj – j,tcgtxbnm gjcktljdfntkm-
ye/ b tlbyjj,hfpye/ rjkbxtcndtyye/ jwtyre dct[
cjjndtncnde/ob[ hbcrjd b rjynhjkm pf ybvb> f nfr;t
ghjdtltybt frnbdyjq gjkbnbrb evtymitybz hbcrjd.

1 J,pjh djpltqcndbz bydtcnbwbjyys[ ghjtrnjd yf ghjwtcc gtht[jlf cjlth;bncz
d ge,kbrfwbb T<HH $Ljrkfl j ghjwtcct gtht[jlf$> 1995 ujl> ukfdf 7.
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Xktys <fyrf

T<HH ghjljk;bk htitybt pflfx> cdzpfyys[ c tuj
ibhjrbv b hfpyjj,hfpysv xktycrbv cjcnfdjv.
Gjkj;tybt d 1995 ujle yt bpvtybkjcm% xbckj xktyjd
<fyrf ,skj 59> f xbckj cnhfy jgthfwbq – 25.

D b/yt 1995 ujlf Cjdtn eghfdkz/ob[ ghbyzk
htitybt j gththfcghtltktybb frwbq ,sditq
?ujckfdbb yf jcyjdt ghjgjhwbq> hfytt cjukfcjdfyys[
d VDA b Dctvbhyjv ,fyrt. Cjjndtncndtyyj> ljgjkyb-
ntkmyjt xbckj frwbq dsltktyj <sditq ?ujckfdcrjq
Htcge,kbrt Vfrtljybz> Ckjdtybb b {jhdfnbb. Dvtcnt
c ntv> ytrjnjhst frwbb jcnf/ncz ythfcghtltktyysvb.

Gj <jcybb b Uthwtujdbyt Tdhjgtqcrbv ,fyrjv
cjdvtcnyj cj Dctvbhysv ,fyrjv gjlujnjdkty ghjtrn
ghjuhfvvs djccnfyjdktybz cnhfys> rjnjhsq ,sk
ghtlcnfdkty vt;leyfhjlyjve cjj,otcnde d jrnz,ht
1995 ujlf. D gjcktle/otv <fyr ghbyzk exfcnbt d
gthdjq cjdvtcnyjq vbccbb vt;leyfhjlys[ abyfycjds[
exht;ltybq d <jcyb/ b Uthwtujdbye b ,sk ghtlcnfd-
kty yf Kjyljycrjq vbhyjq rjyathtywbb gj dsgjkyt-
yb/ ltqnjycrb[ cjukfitybq b gthdjv cj,hfybb
ljyjhjd d <h/cctkt d ltrf,ht 1995 ujlf. D cdzpb c
gjlgbcfybtv ltqnjycrb[ b gfhb;crb[ vbhys[
cjukfitybq <fyr ghbcnegbk r gjlujnjdrt ghjtrnjd d
j,kfcnb cdzpb> 'ythutnbrb b nhfycgjhnf> f nfr;t
ghjtrnjd gjllth;rb VCG gentv cjplfybz ajylf
dtyxehyjuj rfgbnfkf b erhtgktybz ,jcybqcrb[ ,fyrjd.

T<HH ghbcnegbk nfr;t r j,ce;ltyb/ djghjcjd
xktycndf c dkfcnzvb <jcybb b Uthwtujdbys> bvtz d
dble ghbj,htntybt 'njq cnhfyjq xktycndf d <fyrt d
ntxtybt 1996 ujlf.2

D hfvrf[ gthtcvjnhf rfgbnfkf <fyrf T<HH nfr;t
ghbcnegbk r hfccvjnhtyb/ ghjcm, j, edtkbxtybb
gjlgbcrb yf rfgbnfk <fyrf tuj ysytiyb[ xktyjd> f
nfr;t ghjcm, j ghbyznbb yjds[ xktyjd.

Htpekmnfns ltzntkmyjcnb d 1995 ujle

Jgthfwbb

D hfvrf[ jgthfwbjyyjq gjkbnbrb 1995 ujlf pflfybt
yf ujl gj gjlgbcfyysv ghjtrnfv ,skj dsgjkytyj%
gkfyjdjt pflfybt d 1>9 vkhl. "R? ,skj gthtdsgjk-
ytyj> b ,skj gjlgbcfyj j,zpfntkmcnd yf 2 vkhl.
"R?. D htpekmnfnt cjdjregysq bnju gj gjlgbcfyysv
j,zpfntkmcndfv pf gthdst gznm ktn ltzntkmyjcnb <fyrf
!nj tcnm> yf rjytw 1995 ujlf@ ljcnbu 5>9 vkhl. "R?.
D 1995 ujle Cjdtnjv lbhtrnjhjd jlj,htyj ghjtrnjd
yf cevve 2>9 vkhl. "R?> xnj ljdtkj j,obq bnju lj
7>9 vkhl. "R?. Dctuj cj dhtvtyb cjplfybz <fyrf
Cjdtn lbhtrnjhjd jlj,hbk 368 ghjtrnjd. Ghbhjcn d
1995 ujle gj chfdytyb/ c 1994 ujljv !yf 23fi gj
xbcke ghjtrnjd b yf 19fi gj cnjbvjcnb@ bvttn
df;yst gjcktlcndbz lkz ltzntkmyjcnb <fyrf gj
rjynhjk/ pf ghjtrnfvb b b[ htfkbpfwbb. Dtcmvf
dtkbr b gjhnatkm ujnjdzob[cz ghjtrnjd> b> cjukfcyj
gthdsv ghbrblrfv> j,(tv gjlgbcfyys[ j,zpfntkmcnd
,eltn yterkjyyj djphfcnfnm b d 1996 ujle.

Xbcnst dsgkfns d 1995 ujle nfr;t djphfcnfkb>
ljcnbuyed 988 vky. "R?. D htpekmnfnt pf ujl
revekznbdyst xbcnst dsgkfns edtkbxbkbcm yf 72fi>
gjcrjkmre d 1994 ujle xbcnst dsgkfns ljcnbukb
ehjdyz d 576 vky. "R?. 

Edtkbxtybt j,(tvf jgthfwbq T<HH cjghjdj;lfkjcm
yjdfnjhcrbvb b ub,rbvb gjl[jlfvb r bcgjkmpjdfyb/
yjds[ bycnhevtynjd> bvt/ob[cz d tuj hfcgjhz;tybb.
"nj gjvjukj gfhfkktkmyj hf,jnfnm yfl gjdsitybtv
ghjlernbdyjcnb b eljdktndjhtybtv gjcnjzyyj hfcne-
ob[ b dct ,jktt hfpyjj,hfpys[ gjnht,yjcntq d
eckeuf[ <fyrf dj dctv htubjyt.

Lkz eljdktndjhtybz ,scnhjhfcneob[ abyfycjds[
gjnht,yjcntq vtcnys[ xfcnys[ ghtlghbznbq>
jcj,tyyj VCG> T<HH cnfk ibht ghbvtyznm jgnjdsq
gjl[jl d hf,jnt c abyfycjdsvb b ghjvsiktyysvb
gfhnythfvb. Jgnjdst jgthfwbb dshjckb c 39fi
endth;ltyys[ Cjdtnjv lbhtrnjhjd jgthfwbq 
d 1994 ujle lj 43fi d 1995 ujle.

<fyr hfcibhbk yjvtyrkfnehe cdjb[ jgnjds[
bycnhevtynjd pf cxtn vyjujghjtrnyjuj
abyfycbhjdfybz. "nj chfpe ;t ghbdtkj r
pyfxbntkmyjve hjcne> b j,(tv endth;ltyys[ Cjdtnjv
lbhtrnjhjd jgthfwbq edtkbxbkcz yf 234 vky. "R?>
xnj cjcnfdbkj 8fi jn j,otq cevvs.

J,pjh cj,snbq pf ujl

Afrnbxtcrjt

bcgjkmpjdfybt

chtlcnd

dshjckj 

yf 72fi 

D 1995 ujle

gjlgbcfyj

j,zpfntkmcnd

yf 2 vkhl.

"R?

2 Yf pfctlfybb 5 b 6 vfhnf 1996 ujlf Cjdtn lbhtrnjhjd ghbyzk htitybt
yfghfdbnm Cjdtne eghfdkz/ob[ htrjvtylfwb/ j ghbyznbb <jcybb b
Uthwtujdbys d xktys <fyrf c ghjcm,jq r eghfdkz/obv ghjujkjcjdfnm gj
gjcnfyjdktyb/ j, 'njv d ntxtybt 30 lytq.
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J,pjh cj,snbq pf ujl

D bcntritv ujle <fyr ghjljk;fk ghblth;bdfnmcz
,jktt frnbdyjuj gjl[jlf r bcgjkmpjdfyb/ frwbjyth-
yjuj rfgbnfkf> exbnsdfz gjnht,yjcnb d rfgbnfkjdkj-
;tybz[ lkz gjllth;rb gtht[jlyjuj ghjwtccf.
D 1995 ujle jlj,htyyst Cjdtnjv lbhtrnjhjd
bydtcnbwbb d frwbjythyst rfgbnfks xfcnys[
rjvgfybq djphjckb c 21fi lj 24fi dct[ jgthfwbq
T<HH. Eljdktndjhzz gjnht,yjcnb bydtcnjhjd> <fyr
nfr;t hfcibhbk bcgjkmpjdfybt ufhfynbq.

<skf ghjljk;tyf hf,jnf gj utjuhfabxtcrjq
lbdthcbabrfwbb. Jcyjdyjq egjh ltkfkcz yf
hfpdjhfxbdfybt ltzntkmyjcnb d nt[ cnhfyf[> ult
djpybrf/n yfb,jkmibt nhelyjcnb c ajhvbhjdfybtv
ghjtrnjd> jcj,tyyj d cnhfyf[> yf[jlzob[cz yf
yfxfkmys[ bkb ghjvt;enjxys[ 'nfgf[ ghjwtccf
gtht[jlf. "nj gjpdjkbkj ecbkbnm djpltqcndbt <fyrf
yf ghjwtcc ghtj,hfpjdfybq> jlyfrj ddble ckj;yjcnb
jgthfwbjyyjq j,cnfyjdrb d 'nb[ cnhfyf[ <fyr
dsye;lty ghjzdkznm gjdsityye/ nht,jdfntkmyjcnm
ghb ghtljcnfdktybb cdjb[ htcehcjd b dsltkznm ,jktt
rhegyst htpthds yf gjrhsnbt gjnthm.

Htpekmnfns abyfycjdjq ltzntkmyjcnb

Htpekmnfns abyfycjdjq ltzntkmyjcnb pf 1995 ujl
,skb eljdktndjhbntkmysvb b ghtdpjikb j;blfybz.
Xbcnfz ghb,skm gjckt dsltktybz htpthdjd cjcnfdbkf
7>5 vky. "R?> xnj zdkztncz ytgkj[bv gjrfpfntktv>
exbnsdfz pyfxbntkmyjt edtkbxtybt j,otuj j,(tvf
htpthdjd b ghbyznbt lheub[ gheltywbfkmys[ vth.

Ghb,skm jn jcyjdyjq ltzntkmyjcnb lj dsltktybz
htpthdjd pf ujl cjcnfdbkf 82>9 vky. "R?> ,jktt xtv
d nhb hfpf ghtdscbd cjjndtncnde/obq gjrfpfntkm pf
1994 ujl. "njn ghbhjcn ,sk ljcnbuyen d jcyjdyjv pf
cxtn ,jktt dscjrb[ lj[jljd jn jgthfwbq ,fyrjdcrjuj
ltgfhnfvtynf> d cjcnfd rjnjhs[ dgthdst djitk
pyfxbntkmysq lj[jl jn gjhnatkz dkj;tybq <fyrf d
frwbb> crkflsdf/obqcz bp ghb,skb> gjkextyyjq jn
ghjlf;b bydtcnbwbq d frwbb yf j,oe/ cevve
37>9 vky. "R?> b lj[jlf d dblt lbdbltyljd d
5>8 vky. "R?. Rfr cktlcndbt> drkfl jgthfwbq
,fyrjdcrjuj ltgfhnfvtynf d dfkjdjq lj[jl pf
bcntribq ujl dshjc lj ehjdyz ,jktt 35fi.
Jlyjdhtvtyyj c 'nbv b ltzntkmyjcnm bydtcnbwbjyyjuj
jnltkf <fyrf ghjljk;fkf cke;bnm yflt;ysv
bcnjxybrjv gjdsityyjuj lj[jlf jn bydtcnbwbq.

D htpekmnfnt gjllth;fybz ,/l;tnyjq lbcwbgkbys
b ljgjkybntkmys[ vth gj djpvtotyb/ bplth;tr> f
nfr;t fyfkjubxys[ bybwbfnbd flvbybcnhfnbdyst
hfc[jls <fyrf jrfpfkbcm yb;t endth;ltyys[ d
,/l;tnt gjrfpfntktq b jcnfdfkbcm gjxnb yf njv ;t
ehjdyt> xnj b d 1994 ujle. Jxtym yt,jkmijt
edtkbxtybt ghjnbd 1994 ujlf ,skj cdzpfyj c hjcnjv
hfc[jljd yf gjlujnjdre plfybz inf,-rdfhnbhs <fyrf r
clfxt d ce,fhtyle ljgjkybntkmys[ gjvtotybq.

Pf ujl fvjhnbpfwbz dshjckf gjxnb d ldf hfpf lj
21>5 vky. "R?> ukfdysv j,hfpjv> dcktlcndbt
jnxbcktybq yf gjdsitybt 'aatrnbdyjcnb b
'rjyjvbxyjcnb bcgjkmpjdfybz plfybz inf,-rdfhnbhs d
,eleotv> f nfr;t gjkyjq fvjhnbpfwbb frnbdjd>
rjnjhst hfccvfnhbdf/ncz rfr ,jktt yt bvt/obt
ceotcndtyyjq 'rjyjvbxtcrjq wtyyjcnb.

Gjckt enjxytybz jlj,htyyjq <fyrjv gjkbnbrb
dsltktybz htpthdjd yf gjrhsnbt gjnthm pf bcntribq
ujl ,skj cjplfyj htpthdjd yf 75>4 vky. "R?.
Ceotcndtyysq hjcn gj chfdytyb/ c cjjndtncnde/obv
gjrfpfntktv pf 1994 ujl cdzpfy c htprbv edtkbxtybtv
dsltktyys[ b bcgjkmpjdfyys[ chtlcnd> d xfcnyjcnb d
hfvrf[ ghjuhfvvs dkj;tybq cnfhnjdjuj rfgbnfkf.

Eghfdktybt htcehcfvb

D 1995 ujle T<HH ghjljk;fk rjywtynhbhjdfnm
htcehcs yf jgthfwbjyyjq ltzntkmyjcnb> ghjdjlbk
ghjuhfvve ;tcnrjq ,/l;tnyjq lbcwbgkbys b
cjdthitycndjdfk eghfdktybt htcehcfvb. "nb ecbkbz
gjpdjkbkb yterkjyyj gjdsifnm ghjlernbdyjcnm>
rjnjhfz pf 1995 ujl dshjckf yf 14fi. C extnjv
hfcibhtybz jgthfwbjyyjq ltzntkmyjcnb> 'nb
vthjghbznbz gjvjukb tot ,jkmit evtymibnm
cjjnyjitybt flvbybcnhfnbdys[ hfc[jljd b
cjdjregys[ j,zpfntkmcnd. 

Vths gj rjynhjk/ pf hfc[jlfvb b cjrhfotyb/
yfrkflys[ hfc[jljd ,skb ljgjkytys ldevz jlj,hty-
ysvb d 1995 ujle df;ysvb bybwbfnbdfvb gj
cjdthitycndjdfyb/ cnhernehs hfc[jljd <fyrf. Cyfxfkf
Cjdtn lbhtrnjhjd ghbyzk htitybt j cjrhfotybb cdjb[
ghzvs[ hfc[jljd b evtymitybb ,jktt xtv yf nhtnm
cke;t,ys[ gjvtotybq lbhtrnjhjd. "njn ifu gjpdjkbk
ghbyznm dnjhe/ bybwbfnbde – clfnm d ce,fhtyle tot
jlby 'nf; inf,-rdfhnbhs T<HH yfxbyfz c b/yz
1996 ujlf – c gjcktle/otq gthtgkfybhjdrjq
jcnfkmys[ 'nf;tq d wtkz[ ,jktt 'aatrnbdyjuj
bcgjkmpjdfybz bvt/ob[cz gjvtotybq.

<kfujlfhz 'nbv vthfv ,/l;tn 1996 ujlf
edtkbxbkcz kbim yf 2>6fi> xnj 'rdbdfktynyj gjxnb
yektdjve hjcne d htfkmyjv dshf;tybb !d aeynf[
cnthkbyujd@. Dvtcnt c ntv> ,kfujlfhz 'rjyjvbb b
,jktt frnbdyjve djpvtotyb/ bplth;tr d 1996 ujle
,elen cajhvbhjdfys ljgjkybntkmyst ,/l;tnyst
htcehcs> rjnjhst gjqlen yf cjplfybt 46 yjds[
gjcnjd b> cjjndtncndtyyj> yf erhtgktybt jgthfwb-
jyyjq ltzntkmyjcnb <fyrf.

Yf 31 ltrf,hz 1995 ujlf xbckj cjnhelybrjd
cjcnfdbkj% gjcnjzyys[ cjnhelybrjd – 698>
cjnhelybrjd> hf,jnf/ob[ gj rjynhfrne – 145>
cjnhelybrjd> yfyzns[ yf vtcnt d ghtlcnfdbntkmcndf[
<fyrf – 121> cjnhelybrjd Cjdtnf lbhtrnjhjd b
cgtwbfkmys[ hf,jnybrjd – 89. 

Xbcnfz 

ghb,skm

cjcnfdbkf

7>5 vky. "R?
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dshjckf 

yf 14fi



D yfcnjzotv hfpltkt bcgjkmpjdfy jgsn hf,jns T<HH gj

fyfkbpe ghj,ktv> cnjzob[ gthtl cnhfyfvb htubjyf> b d gthde/

jxthtlm cdtltybz> cjlth;fobtcz d ge,kbrfwbb <fyrf $Ljrkfl

j ghjwtcct gtht[jlf$> 1995 ujl.

D gjcktlybt nhb-xtnsht ujlf d cnhfyf[ Wtynhfkmyjq
b Djcnjxyjq Tdhjgs b CYU ghjbpjikj pfvtnyjt
ekexitybt eckjdbq ltzntkmyjcnb lkz bydtcnjhjd.
Cnhfys ,scnhj ghjldbufkbcm gj genb hsyjxys[
htajhv. Ghjbpjikj htprjt cyb;tybt byakzwbb> f d
ytrjnjhs[ xfcnz[ htubjyf ntvgs 'rjyjvbxtcrjuj
hjcnf cyjdf cnfyjdzncz gjkj;bntkmysvb. Gtht;bd
nhelysq gthbjl flfgnfwbb> cnhfys> gthdsvb dcnegbd-
ibt yf genm ghtj,hfpjdfybq> ctujlyz yfxbyf/n gj;b-
yfnm gthdst phbvst gkjls htajhv. Dvtcnt c ntv
ghfdbntkmcndf b wtynhfkmyst ,fyrb> d xfcnyjcnb d
ytrjnjhs[ cnhfyf[ CYU> cthmtpyj dpzdibtcz pf htajh-
vs b cnf,bkbpfwb/ kbim jlby-nhb ujlf yfpfl> gj-
ght;ytve yf[jlzncz d j;blfybb 'rjyjvbxtcrjuj
gjl(tvf> rjnjhsq gjpdjkbk ,s pfhexbnmcz gjdctvtcn-

yjq gjkbnbxtcrjq gjllth;rjq hsyjxys[ ghbywbgjd.
D 'nb[ cnhfyf[ lkz gjkyjuj hfcrhsnbz djpvj;yjcntq>
rjnjhst cjplf/n hsyjxyst htajhvs> d ghtlcnjzobt
ujls gjnht,e/ncz nthgtybt> yfcnjqxbdjcnm d
ldb;tybb d yfghfdktybb abyfycjdjq cnf,bkmyjcnb b
cnhernehys[ htajhv b dytiyzz gjllth;rf.

Hsyjxyst htajhvs

<jkmibycndj cnhfy htubjyf ghjdtkb ibhjre/
kb,thfkbpfwb/ wty> pfrk/xbkb vt;leyfhjlyst
njhujdst b dfk/nyst cjukfitybz b jceotcndbkb
ghbdfnbpfwb/ vtkrb[ ghtlghbznbq. Dct erfpfyyst
vths zdkz/ncz ytj,[jlbvsv eckjdbtv hfpdbnbz
xfcnyjuj ctrnjhf. Jyb yt nht,e/n crjkmrj-yb,elm
pyfxbntkmys[ jhufybpfwbjyys[ ecbkbq b vjuen ,snm
,scnhj ghjdtltys d ;bpym. Gjyfxfke cnhfys
Wtynhfkmyjq b Djcnjxyjq Tdhjgs kblbhjdfkb yf 'njv
genb> jlyfrj jnhsd b[ jn ,jkmibycndf cnhfy CYU

Eckjdbz ltzntkmyjcnb
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{jl ghjwtccf gtht[jlf d Wtynhfkmyjq b Djcnjxyjq Tdhjgt b CYU1

Ghtlghbznbz Hsyrb b njhujdkz Abyfycjdst Ghfdjdfz 
exht;ltybz htajhvf

<fyrjdcrfz J[dfn b 
Ljkz xfcnyjuj htajhvf b Ajyljdst 'aatrnbd-
ctrnjhf d DDG Ghbdfnb- Ghbdfnb- kb,thfkb- hsyrb b yjcnm 

yf cthtlbye  pfwbz pfwbz Cnhernehyfz Dscdj,j;- Njhujdkz b Gjkbnbrf pfwbz yt,fyrjdcrbt ghfdjds[ 
1995 u. d fi !ghb,k. rhegys[ vtkrb[ gthtcnhjqrf ltybt dfk/nyfz d j,kfcnb ghjwtynys[ abyfycjdst yjhv gj 

Cnhfys jwtyrf T<HH@ ghtlghbznbq ghtlghbznbq ghtlghbznbq wty cbcntvf rjyrehtywbb cnfdjr exht;ltybz bydtcnbwbzv

Fpth,fql;fy 25 1 1 2 3 2 1 2 1 1

Fk,fybz 60 2 4 2 3 4 1 2 1 2

Fhvtybz 45 2 3 2 3 3 1 2 1 2

<tkfhecm 15 2 2 2 3 2 2 2 2 2

<jkufhbz 45 2 3 2 3 4 2 2 2 3

<?H Vfrtljybz 40 2 4 2 3 4 1 3 1 2

Dtyuhbz 60 4 4¡ 3 3 4¡ 3 3 3 4

Uhepbz 30 2 3 2 3 2 1 2 1 2

Rfpf[cnfy 25 2 2 1 3 3 2 2 2 2

Rshuspcnfy 40 4 4 2 3 4 2 2 2 2

Kfndbz 60 2 4 2 3 4 2 3 2 2

Kbndf 55 3 4 2 3 4 2 3 2 2

Vjkljdf 30 3 3 2 3 4 2 2 2 2

Gjkmif 60 3 4¡ 3 3 4¡ 3 3 3 4

Hjccbqcrfz Atlthfwbz 55 3 4 2 3 3 2 2 2 2

Hevsybz 40 2 3 2 3 4¡ 1 3 2 2

Ckjdfwrfz Htcge,kbrf 60 3 4¡ 3 3 4¡ 3 3 3 3

Ckjdtybz 45 3 4¡ 3 3 4¡ 2 3 3 3

Nfl;brbcnfy 15 2 2 1 3 2 1 1 1 1

Nehrvtybcnfy 15 1 1 1 2 1 1 1 1 1

Ep,trbcnfy 30 3 3 2 3 2 2 2 2 2

Erhfbyf 35 2 2 2 3 3 2 2 2 2

{jhdfnbz 45 3 4¡ 2 3 4 1 3 2 3

Xticrfz Htcge,kbrf 70 4 4¡ 3 3 4¡ 3 3 3 4

"cnjybz 65 4 4 3 3 4 3 3 2 3

1 Cbcntvf rkfccbabrfwbb gjrfpfntktq gtht[jlf ckj;yf& gjkyjt j,(zcytybt
cv. d $Ljrkflt j ghjwtcct gtht[jlf$> 1995 ujl> T<HH. Rfntujhbz 1 j,sxyj
jpyfxftn ytpyfxbntkmysq ghjuhtcc. <jkmibycndj ghjvsiktyyj hfpdbns[
cnhfy bvtkb ,s rfntujhb/ 4¡ gj gjxnb dctv gjrfpfntkzv gtht[jlf. D
nf,kbwt jwtybdftncz 'nfg> f yt ntvgs ghtj,hfpjdfybq. Nfr> r ghbvthe>

gjrfpfntkm lkz Ckjdtybb – 4¡ d jnyjitybb ghbdfnbpfwbb vtkrb[
ghtlghbznbq> ytcvjnhz yf jncencndbt d cnhfyt rjvgktrcyjq ghjuhfvvs
ghbdfnbpfwbb> jnhf;ftn njn afrn> xnj vtkrbt ghtlghbznbz d Ckjdtybb ,skb
d pyfxbntkmyjq vtht xfcnysvb lj yfxfkf gtht[jlf.
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cjrhfofkcz gj vtht njuj> rfr gjcktlybt ghjljk;fkb
ghjldbufnmcz dgthtl d 'njv yfghfdktybb.

Dvtcnt c ntv> ytcvjnhz yf ceotcndtyysq ghjuhtcc
d j,kfcnb kb,thfkbpfwbb d ,jkmibycndt cnhfy> wtys
yf 'ythujyjcbntkb gj-ght;ytve pyfxbntkmyj yb;t
ct,tcnjbvjcnb. Ytj,[jlbvf lfkmytqifz kb,thfkb-
pfwbz lkz ekexitybz abyfycjds[ eckjdbq lkz
bydtcnbwbq b> jgjchtljdfyyj> lkz evtymitybz
pfuhzpytybz jrhe;f/otq chtls> jlyfrj tt rhfnrj-
chjxyst gjcktlcndbz lkz ghtlghbznbq b yfctktybz
vjuen jnhbwfntkmyj gjdkbznm yf gjkbnbxtcrb
wtktcjjhfpyst ntvgs ghtj,hfpjdfybq.

Ghjuhtcc d j,kfcnb ghbdfnbpfwbb rhegys[
ghtlghbznbq b b[ cnhernehyjq gthtcnhjqrb ,sk
,jktt vtlktyysv. "nb vthjghbznbz nht,e/n ,jkmitq
gjlujnjdrb> gjcrjkmre ljk;ty ,snm cajhvbhjdfy
ytj,[jlbvsq gjkbnbxtcrbq rjyctycec b cjplfyf
byahfcnhernehf lkz b[ jceotcndktybz. Vyjubt
cnhfys Wtynhfkmyjq b Djcnjxyjq Tdhjgs ghbdfnbpb-
hjdfkb pyfxbntkmye/ xfcnm cdjb[ rhegys[ ghtlghb-
znbq> b d gthde/ jxthtlm Dtyuhbz> Ckjdfwrfz Htcge,-
kbrf> Xticrfz Htcge,kbrf b "cnjybz. D CYU jnyjcb-
ntkmyj ibhjrfz ghbdfnbpfwbz rhegys[ ghtlghbznbq
ghjdtltyf d Rshuspcnfyt> Hjccbb b Ep,trbcnfyt.

Ghbdfnbpfwbz ptvkb ghjntrfkf d CYU jcj,tyyj
vtlktyysvb ntvgfvb. Vyjujktnybq jgsn rjkktrnb-
dbpfwbb b jxtym ,jkmibt hfpvths [jpzqcnd !dvtcnt c
[fhfrnthysvb lkz yb[ vtnjlfvb ltzntkmyjcnb b
nt[ybrjq@ cjplf/n cthmtpyst ghj,ktvs ghb gkfybhj-
dfybb b jhufybpfwbb ghbdfnbpfwbb. Rhjvt njuj>
jncencndjdfk gjkbnbxtcrbq rjyctycec jnyjcbntkmyj tt
vtnjljd. Pyfxbntkmysq ghjuhtcc ,sk ljcnbuyen d
j,kfcnb cnhernehyjq gthtcnhjqrb ghtlghbznbq> d
jcj,tyyjcnb d Wtynhfkmyjq b Djcnjxyjq Tdhjgt. "nj
j,(zcyztncz yt cnjkmrj rfrbvb-nj cgtwbfkmysvb
ujcelfhcndtyysvb ghjuhfvvfvb cnhernehyjq
gthtcnhjqrb> crjkmrj j,jcnhz/obvbcz ,/l;tnysvb
nhelyjcnzvb b cfvjcnjzntkmyjcnm/ ghtlghbznbq>
cdzpfyyjq c vfrhj'rjyjvbxtcrjq cnf,bkbpfwbtq !jnvtyf
,/l;tnys[ b dyt,/l;tnys[ ce,cblbq@> kb,thfkb-
pfwbtq njdfhyjuj hsyrf b gjkbnbrjq ghbdfnbpfwbb.

Lheubt dbls bycnbnewbjyfkmys[ ghtj,hfpjdfybq –
htajhvf ,fyrjdcrjuj ctrnjhf> gjzdktybt xfcnys[
yt,fyrjdcrb[ abyfycjds[ exht;ltybq> gjkbnbrf
rjyrehtywbb b cdzpfyyfz c bydtcnbwbzvb ghfdjdfz
htajhvf – gj-ght;ytve yf[jlzncz yf jnyjcbntkmyj
hfyyb[ 'nfgf[ d ,jkmibycndt cnhfy> jceotcndkz/ob[
ghtj,hfpjdfybz. Jxtym ytvyjubv cnhfyfv elfkjcm
ecgtiyj htjhufybpjdfnm ,fyrjdcre/ cbcntve> drk/xfz
htrfgbnfkbpfwb/ b ghbdfnbpfwb/ ,fyrjd> b cjplfnm
'aatrnbdye/ cbcntve gheltywbfkmyjuj htuekbhjdfybz
b yflpjhf. Lfkmytqitt edtkbxtybt abyfycbhjdfybz
ghtlghbznbq bpdyt !d ajhvt rhtlbnjd b bydtcnbwbq> f
yt pf cxtn ythfcghtltktyyjq ghb,skb@ gjnht,etn
'aatrnbdyjuj htuekbhjdfybz abyfycjds[ hsyrjd.
Dytiytt abyfycbhjdfybt cvj;tn yt njkmrj
gjlrhtgbnm rfgbnfkjdkj;tybz> yj b cgjcj,cndjdfnm
cjdthitycndjdfyb/ eghfdktybz rjvgfybzvb b
euke,ktyb/ hsyrjd rfgbnfkf.

Jcj,tyyj ,ehyst bpvtytybz ghjbc[jlzn ctujlyz d
cnhfyf[ CYU> ,jkmibycndj bp rjnjhs[ jceotcndkz/n
lfktrj bleobt ghjuhfvvs htajhv. Ghfdbntkmcndj
Hjccbb ghbdfnbpbhjdfkj ,jkmibycndj rhegys[
ghjvsiktyys[ ghtlghbznbq cnhfys b c 1992 ujlf
ghbcnegbkj r gjcktljdfntkmyjq kb,thfkbpfwbb
ht;bvf wty b njhujdkb. Erhfbyf yfxfkf kb,thfkb-
pfwb/ wty b dytiytq njhujdkb dj dnjhjq gjkjdbyt
1994 ujlf. Rf;lfz bp 'nb[ lde[ rhegys[ cnhfy
ctujlyz yf[jlbncz yf ghjvt;enjxys[ 'nfgf[ ghjwtccf
gtht[jlf r hsyjxyjq 'rjyjvbrt. Tckb hsyjxyst
htajhvs b vfrhj'rjyjvbxtcrfz cnf,bkbpfwbz d
ghtlcnjzobt ujls ,elen ghjljk;tys> 'nb ghtj,hfpj-
dfybz jnrhj/n ibhjrbt djpvj;yjcnb lkz bydtcnbwbq.
<jkmibycndj vtytt rhegys[ cnhfy CYU nfr;t
ghbybvf/n vths gj frnbdbpfwbb hjkb hsyrjd b
hfpdbnb/ rjyrehtywbb vt;le ghtlghbznbzvb.

Cnhfys Wtynhfkmyjq b Djcnjxyjq Tdhjgs> rjnjhst
d 1990 - 92 ujlf[ jceotcndbkb rjhtyye/ kb,thfkb-
pfwb/ hsyrjd b ghbdfnbpfwb/ vtkrb[ ghtlghbznbq> d
gjcktlybt ujls c hfpyjq cntgtym/ frnbdyjcnb
ghbcnegbkb r ghjdtltyb/ ,jktt uke,jrb[ htajhv. R
ybv jnyjczncz ghbdfnbpfwbz rhegys[ ghtlghbznbq>
cnhernehyfz gthtcnhjqrf ghtlghbznbq b htajhvb-
hjdfybt abyfycjdjuj ctrnjhf.

Gthcgtrnbds hjcnf

Dj dct[ cnhfyf[ Wtynhfkmyjq b Djcnjxyjq Tdhjgs
ntvgs 'rjyjvbxtcrjuj hjcnf d 1994 b 1995 ujlf[
cjcnfdbkb 2 - 6fi d ujl> xtve ghtlitcndjdfk htprbq
cgfl d ghtlsleobt nhb ujlf. D 1996 ujle d ,jkmiby-
cndt 'nb[ cnhfy ntvgs hjcnf gj dctq dthjznyjcnb
,elen ,kbprb r dth[ytq uhfybwt 'njuj lbfgfpjyf.

J,(tv ghjbpdjlcndf d ,jkmibycndt cnhfy CYU
ghjljk;ftn cyb;fnmcz> yj ntvgs cyb;tybz
gjcntgtyyj pfvtlkz/ncz. Cjukfcyj ghjuyjpfv vyjub[
cgtwbfkbcnjd ntvgs hjcnf d Hjccbb d cktle/otv
ujle b d Erhfbyt d 1997 ujle cnfyen gjkj;bntkm-
ysvb. D ytrjnjhs[ bp vtytt rhegys[ cnhfy CYU>
drk/xfz Fhvtyb/ b Vjkljde> ntvgs hjcnf e;t ,skb
gjkj;bntkmysvb d 1995 ujle.

Wtynhfkmyfz b Djcnjxyfz Tdhjgf b CYU j,kflf/n
jcj,tyyj vjoysv gjntywbfkjv lkz dscjrb[ ntvgjd
hjcnf d chtlytchjxyjq gthcgtrnbdt. "njn htubjy
[fhfrnthbpetncz yfkbxbtv j,hfpjdfyyjq hf,jxtq
cbks> jnrhsnjcnm/ r dytiytq njhujdkt> ghbdktrf-
ntkmysvb ehjdyzvb pfhf,jnyjq gkfns b hjcnjv
vfrhj'rjyjvbxtcrjq cnf,bkmyjcnb. Gjcktlybt 
20 - 30 ktn 'nb afrnjhs j,eckjdkbdfkb dscjrbt
ntvgs hjcnf d cnhfyf[ Djcnjxyjq Fpbb. Nj ;t cfvjt
vj;tn gjdnjhbnmcz b d Djcnjxyjq Tdhjgt.

Gjcntgtyyjt cjdthitycndjdfybt rjynhjkz pf
jceotcndktybtv ,/l;tnyj-yfkjujdjq b rhtlbnyj-
ltyt;yjq gjkbnbrb b euke,ktybt hsyjxys[
ghtj,hfpjdfybq d htubjyt ,elen cgjcj,cndjdfnm
bcgjkmpjdfyb/ bvt/ob[cz c,tht;tybq yf
ghjbpdjlbntkmyst wtkb. D ,jkmibycndt cnhfy
Wtynhfkmyjq b Djcnjxyjq Tdhjgs b CYU cjjnyjitybt

Eckjdbz ltzntkmyjcnb
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bydtcnbwbq r DDG cjcnfdkztn ghbvthyj 20fi. "njn
gjrfpfntkm ,kbpjr r ntv ehjdyzv> rjnjhst [fhfrnthys
lkz ghjvsiktyyj hfpdbns[ cnhfy> yj pyfxbntkmyj
yb;t cjjndtncnde/ob[ gjrfpfntktq d Djcnjxyjq Fpbb.

Dvtcnt c ntv> dgjkyt djpvj;yj> xnj cnhfyfv
Wtynhfkmyjq b Djcnjxyjq Tdhjgs b CYU elfcncz
lj,bnmcz jnyjcbntkmyj dscjrb[ ntvgjd hjcnf
ghjbpdjlcndf ghb chfdybntkmyj yt,jkmib[ rfgbnfkj-
dkj;tybz[. Hjcn ghjbpdjlcndf yf tlbybwe rfgbnfkj-
dkj;tybq> dthjznyj> ,eltn pyfxbntkmyj dsit d
Wtynhfkmyjq b Djcnjxyjq Tdhjgt b CYU> xtv d
Djcnjxyjq Fpbb. "nj j,(zcyztncz ntv> xnj djcnjxyj-
tdhjgtqcrbt cnhfys hfcgjkfuf/n rhegysvb dscjrj-
rdfkbabwbhjdfyysvb nheljdsvb htcehcfvb b
ghjcnfbdf/obvb $cnfhsvb$ j,jheljdfybtv b
plfybzvb> nj tcnm afrnjhfvb ghjbpdjlcndf> rjnjhst
ctujlyz ytljbcgjkmpe/ncz b vjuen ,snm pfltqcn-
djdfys ,jktt 'aatrnbdyj d ghtlcnjzobt ujls lf;t d
jncencndbt pyfxbntkmyjuj ghbhjcnf rfgbnfkjdkj;tybq.

D nj ;t dhtvz dtkbrf dthjznyjcnm njuj> xnj
jnyjitybt bydtcnbwbq r DDG d ghtlcnjzobt ujls
djphfcntn. Vjoysq hjcn rfgbnfkjdkj;tybq pfabrcb-
hjdfy d bcntritv ujle> yfghbvth> d Gjkmit b
Xticrjq Htcge,kbrt. Evtcnyj yfgjvybnm> xnj yf
yfxfkmys[ 'nfgf[ ,scnhjuj hjcnf rfgbnfkjdkj;tybz d
ytrjnjhs[ bp yfb,jktt ghtecgtdf/ob[ cnhfy Djcnjx-
yjq Fpbb ,skb yb;t 20fi DDG bkb ,kbprb r 'njve
ehjdy/. Kbim vyjuj ktn cgecnz d Fpbb ,skb
ljcnbuyens ibhjrj bpdtcnyst bydtcnbwbjyyst
gjrfpfntkb d 35 - 40fi. Ytxnj fyfkjubxyjt dgjkyt
vj;tn ghjbpjqnb b d Djcnjxyjq Tdhjgt.

D gjcktlybt ytcrjkmrj ktn htprj cybpbkbcm ntvgs
byakzwbb d gjlfdkz/otv ,jkmibycndt cnhfy
Wtynhfkmyjq b Djcnjxyjq Tdhjgs b CYU. Ctujlyz d
itcnb cnhfyf[ jgthfwbq T<HH ehjdtym byakzwbb
cjcnfdkztn vtytt 10fi. C hjcnjv ghtlcrfpetvjcnb
rjy(/yrnehs hsyrf b wty rfgbnfkjdkj;tybz gjkexfn
gjkj;bntkmysq bvgekmc.

Dctuj kbim ldf ujlf njve yfpfl wtys d 10 bp 12
ujcelfhcnd – xktyjd CYU dshjckb ,jktt xtv d 10 hfp.
R jrnz,h/ 1995 ujlf byakzwbz ghtdsifkf 250fi
njkmrj d Nehrvtybcnfyt> f d lde[ cnhfyf[ CYU –
Rshuspcnfyt b Vjkljdt – ntvgs byakzwbb
cybpbkbcm lj 15 - 25fi.

Dytiytt abyfycbhjdfybt # dyenhtyybt
c,tht;tybz

D ckexft lfkmytqitq cnf,bkbpfwbb 'rjyjvbrb b
yjhvfnbdyjq ,fps b ghjldb;tybz gj genb hsyjxys[
htajhv ghjbpjqltn hfcibhtybt bydtcnbwbjyys[
djpvj;yjcntq. Vfrhj'rjyjvbxtcrfz cnf,bkmyjcnm> d
xfcnyjcnb> gjvj;tn ghfdbntkmcndfv b xfcnysv ghtl-
ghbznbzv d htubjyt ghbdktxm dytiytt abyfycb-
hjdfybt. Jgsn lheub[ cnhfy vbhf cdbltntkmcndetn j
njv> xnj d rhfnrjchjxyjq b chtlytchjxyjq gthcgtr-
nbdt jcyjdyst gjnht,yjcnb htubjyf d rfgbnfkj-
dkj;tybz[ ytj,[jlbvj ,eltn eljdktndjhznm pf cxtn
dyenhtyyb[ c,tht;tybq> jlyfrj ceotcnde/n ,jkmibt

djpvj;yjcnb lkz hjcnf ghzvs[ byjcnhfyys[
bydtcnbwbq d htubjy.

Lj nt[ gjh gjrf bpvtytybz d gjkbnbrt cnhfys
ghjxyj yt pfrhtgbkbcm> dytiybt hsyrb rfgbnfkf
crkjyys ghjzdkznm jcnjhj;yjcnm> yj rfr njkmrj
ghbdktrfntkmyst bydtcnbwbjyyst eckjdbz ,elen
hfccvfnhbdfnmcz bvb rfr ljkujdtxyst> ghbnjr chtlcnd
vj;tn htprj djphfcnb.

Hjkm T<HH

Ceotcndetn ytcrjkmrj cgjcj,jd> ghb gjvjob rjnjhs[
byjcnhfyysq rfgbnfk> [fhfrnthbpe/obqcz dscjrbv
rfxtcndjv bydtcnbwbq b ujnjdyjcnm/ r
ghtljcnfdktyb/ chtlytchjxyjuj abyfycbhjdfybz>
vj;tn cjltqcndjdfnm ,scnhjq vj,bkbpfwbb
gjntywbfkf hjcnf d htubjyt. Exfcnbt byjcnhfyyjuj
rfgbnfkf d bydtcnbwbjyyjv ghjwtcct ,eltn
cjltqcndjdfnm gthtlfxt pyfybq b yfdsrjd>
yfrjgktyys[ lheubvb cnhfyfvb> b gjvj;tn cnjkm
ytj,[jlbvjq cnhernehyjq gthtcnhjqrt d ghjvsi-
ktyyjcnb yf 'nfgt hsyjxys[ ghtj,hfpjdfybq.

D 'njq cdzpb df;yfz hjkm b jndtncndtyyjcnm
djpkfuf/ncz yf T<HH. <fyr yt njkmrj ghbdktrftn b
ghtljcnfdkztn byjcnhfyyst c,tht;tybz b cjltqcndetn
gthtlfxt yfdsrjd jn ghjvsiktyyj hfpdbns[ cnhfy.
Tuj exfcnbt nfr;t gjvjuftn cnbvekbhjdfnm dyenhtyybt
c,tht;tybz d htubjyt d htpekmnfnt gjdsitybz chtl-
ytuj ehjdyz ghb,skb yf bydtcnbhjdfyysq rfgbnfk.
"njve cgjcj,cnde/n ghjvsiktyyst ghjtrns b
ghjtrns d j,kfcnb byahfcnhernehs. Jceotcndkzz
ghjtrns d abyfycjdjv ctrnjht> T<HH cnhtvbncz
gjdscbnm 'aatrnbdyjcnm bcgjkmpjdfybz dyenhtyyb[
c,tht;tybq yf ghjbpdjlbntkmyst wtkb. Tuj djpvj;-
yjcnb lkz ltzntkmyjcnb c extnjv 'nb[ pflfx hfcib-
hz/ncz gj vtht njuj> rfr ghfdbntkmcndf ,jkmibycndf
cnhfy jgthfwbq dct lfkmit ghjldbuf/n ghjwtcc
hsyjxys[ ghtj,hfpjdfybq. Ctujlyz ;t <fyr cdjbvb
ltqcndbzvb ,eltn dyjcbnm ytgjchtlcndtyysq drkfl d
ghjwtcc gtht[jlf rfr gentv gthtlfxb abyfycjds[
chtlcnd> nfr b gentv hfphf,jnrb nbgjds[ b hfvjxys[
gjkj;tybq> rjnjhst jrf;en dkbzybt yf lfkmytqibq
ghjwtcc gtht[jlf d htubjyt.

T<HH frnbdyj exfcndetn – gentv jhufybpfwbb
ctvbyfhjd b j,ibhyjq ctnb ghzvs[ rjynfrnjd – d
j,vtyt vytybzvb c gfhkfvtynfhbzvb cnhfy jgthfwbq
jnyjcbntkmyj ghjwtccjd> ghjbc[jlzob[ d cnhfyf[ c
hsyjxyjq 'rjyjvbrjq. 

Jhufybpfwbjyyjt cnhjbntkmcndj

Ltzntkmyjcnm T<HH jrfpsdftn rfnfkbnbxtcrjt djpltqcn-
dbt yf jhufybpfwbjyyjt cnhjbntkmcndj b ghjwtcc
gtht[jlf xthtp hfpdbnbt rjyrehtywbb> gjdsitybt
'aatrnbdyjcnb hsyrf b ehjdyz rjhgjhfnbdyjuj
eghfdktybz> f nfr;t yfrjgktybt ghfrnbxtcrjuj jgsnf.
<fyr jrfpsdftn ytgjchtlcndtyye/ gjvjom d cjdthity-
cndjdfybb aeyrwbjybhjdfybz hsyrjd njdfhjd b eckeu>
exfcndez d cjplfybb d hzlt cnhfy jgthfwbq jgnjds[

Eckjdbz ltzntkmyjcnb
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hsyrjd. Ghb gjlujnjdrt cdjb[ bydtcnbwbq <fyr dct
frnbdytt gjlxthrbdftn df;yjcnm cj,k/ltybz
ltqcnde/otuj pfrjyjlfntkmcndf> edf;tybz ghfd b
bynthtcjd vtkrb[ frwbjythjd b cj,k/ltybz vtytl-
;thfvb b lbhtrnjhfvb 'nbxtcrb[ yjhv. Rjulf e <fyrf
djpybrfkb rjyrhtnyst djghjcs jnyjcbntkmyj
ghbywbgjd eghfdktybz> ghbvtyztvs[ ntv bkb bysv bp
tuj rkbtynjd> jy cnfdbk 'nb djghjcs ytgjchtlcndtyyj
gthtl herjdjlcndjv ghtlghbznbz. D 1995 ujle T<HH
ghbcnegbk r dshf,jnrt cnhjqyjq cbcntvs ghbywbgjd
rjhgjhfnbdyjuj eghfdktybz> rjnjhfz vjukf ,s cke;bnm
d rfxtcndt j,hfpwf. Yfghbvth> ghb ghjdtltybb
jgthfwbb c Yjdjhjccbqcrbv gfhj[jlcndjv <fyr
gjnht,jdfk jn hjccbqcrjuj ghtlghbznbz cjukfcbz yf
cj,k/ltybt rjyrhtnys[ ghbywbgjd rjhgjhfnbdyjuj
eghfdktybz d rfxtcndt eckjdbz ghtljcnfdktybz bv
bydtcnbwbjyys[ chtlcnd.

<fyr nfr;t dyjcbn df;ysq drkfl d hfpdbnbt
vtcnys[ abyfycjds[ hsyrjd. Ghbvth njve – cjplfybt
d b/yt 1995 ujlf hjccbqcrjq yfwbjyfkmyjq htubcn-
hfwbjyyjq rjvgfybb> ghtljcnfdkz/otq jndtxf/obt
vt;leyfhjlysv cnfylfhnfv ytpfdbcbvst htubcn-
hfwbjyyst b nhfycathnyj-futyncrbt eckeub
ghbvtybntkmyj r ljkujdsv b bydtcnbwbjyysv
j,zpfntkmcndfv hjccbqcrb[ 'vbntynjd. Ghjtrn cgjcj,-
cndetn erhtgktyb/ hsyrjd rfgbnfkf d Hjccbb gjchtl-
cndjv ghtljcnfdktybz ght;lt jncencndjdfdib[ yflt;-
ys[ ljrfpfntkmcnd ghfd cj,cndtyyjcnb yf frwbb b
rhtlbns. Ghjtrn nfr;t cgjcj,cndjdfk gjzdktyb/ d
b/kt 1995 ujlf erfpf ghtpbltynf> rjnjhsq ytcrjkmrj
ghjzcybk djghjc j gjntywbfkmyj ytjuhfybxtyyjq
jndtncndtyyjcnb frwbjythjd gj cltkrfv> d rjnjhs[
exfcndetn frwbjythyfz rjvgfybz> b ghb ghjbpdjlcndt
gj ltkfv j ,fyrhjncndt.

Lheubv ghbvthjv cke;bn exfcnbt T<HH d
ghbdfnbpfwbb vtcnys[ ,fyrjd> nfrb[ rfr Wielkopolski
Bank Kredytowy (WBK) d Gjkmit b <fyr dytiytq
njhujdkb d Dtyuhbb. D ckexft c WBK> yfghbvth>
gthdjyfxfkmyst htjhufybpfwbjyyst vthjghbznbz
gjvjukb ekexibnm jhufybpfwbjyye/ cnhernehe ,fyrf
b gjdscbnm rdfkbabrfwb/ cjnhelybrjd WBK d
fyfkbpt pfzdjr yf rhtlbns. Yf cdjtv T;tujlyjv
pfctlfybb d ghjikjv ujle <fyr jhufybpjdfk $rheuksq
cnjk$ yf ntve $Htuekbhjdfybt hsyrjd rfgbnfkf b
rjkktrnbdyst bydtcnbwbjyyst vt[fybpvs d cnhfyf[
jgthfwbq <fyrf$> hfccvjnhtdibq hfpkbxyst fcgtrns
hfpvtotybz yf vt;leyfhjlyjv hsyrt frwbq b
ljkujds[ j,zpfntkmcnd 'vbntynjd bp Wtynhfkmyjq b
Djcnjxyjq Tdhjgs.

Ghfdjdfz htajhvf

D cbke cdjtuj vfylfnf yf jceotcndktybt ltzntkmyjcnb
rfr d xfcnyjv> nfr b d ujcelfhcndtyyjv ctrnjhf[> T<HH
j,kflftn eybrfkmysvb djpvj;yjcnzvb lkz rdfkbabwb-
hjdfyyjuj cjltqcndbz ghfdjdjq htajhvt> ytj,[jlbvjq
lkz ghtj,hfpjdfybq d cnhfyf[ – rkbtynf[ <fyrf. Yf
vbrhjehjdyt <fyr jrfpsdftn rjycekmnfnbdyjt cjltqcndbt
d ghfdjdjq j,kfcnb> gjvjuf/ott htifnm /hblbxtcrbt

ghj,ktvs d rjyntrcnt rjyrhtnys[ ghjtrnjd. Yf vfrhj-
ehjdyt tuj djpvj;yjcnb gjpdjkz/n jrfpsdfnm
cjltqcndbt d dszdktybb gthdjjxthtlys[ pflfx hfpdbnbz
ghfdjdjq htajhvs. D ntxtybt ujlf <fyr ,jktt ntcyj
cjnhelybxfk c lheubvb vyjujcnjhjyybvb b ldecnjhjy-
ybvb jhufybpfwbzvb> pfybvf/obvbcz ghfdjdjq
htajhvjq> b ght;lt dctuj cj Dctvbhysv ,fyrjv. Jy
nfr;t yfxfk lbfkju c Tdhjgtqcrbv cj/pjv j ,jktt
ntcyjv cjnhelybxtcndt d j,kfcnb ghfdjdjq htajhvs.

Jlybv bp ghbvthjd dkbzybz T<HH yf cjdthity-
cndjdfybt eckjdbq ltzntkmyjcnb gjchtlcndjv
ghtj,hfpjdfybq d ghfdjdjq j,kfcnb cke;bn nj
cjltqcndbt> rjnjhjt jy ghjljk;ftn jrfpsdfnm hzle
cnhfy d htajhvbhjdfybb b[ pfrjyjlfntkmcndf> htuekb-
he/otuj jgthfwbb c j,tcgtxtybtv. Jgbhfzcm yf
hfphf,jnfyysq bv d 1993 - 94 ujlf[ nbgjdjq pfrjy
j, jgthfwbz[ c j,tcgtxtybtv> <fyr jrfpfk cjltqcndbt
Fpth,fql;fye> <jkufhbb> Dtyuhbb> Rshuspcnfye>
Vjkljdt> Hjccbqcrjq Atlthfwbb b Ckjdfwrjq
Htcge,kbrt d hfpdbnbb cjjndtncnde/otuj pfrjyjlf-
ntkmcndf. Jcyjdyst gjkj;tybz nbgjdjuj pfrjyf
bcgjkmpjdfkbcm nfr;t lheubvb pfrjyjlfntkzvb ghb
htajhvbhjdfybb pfrjyjd j, jgthfwbz[ c j,tcgtxtybtv
d Fhvtybb b Gjkmit.

D ntxtybt ujlf <fyr cnfk frnbdysv exfcnybrjv
Rjycekmnfnbdyjuj cjdtnf gj byjcnhfyysv bydtcnbwbzv
d Hjccbb> rjnjhsq cke;bn ytajhvfkmyjq nhb,eyjq
lkz gjcnfyjdrb ghj,ktv b dszdktybz ghfdjds[
ghtgzncndbq> cdzpfyys[ c bydtcnbwbzvb. Rhjvt njuj>
d jndtn yf ghjcm,e hjccbqcrjuj Atlthfkmyjuj
eghfdktybz gj ltkfv j ytcjcnjzntkmyjcnb !,fyrhjn-
cndt@ T<HH jrfpfk cjltqcndbt d ghjdtltybb ytpfdbcb-
vjuj fyfkbpf b dshf,jnrt pfvtxfybq gj ghjtrne
yjdjuj hjccbqcrjuj pfrjyf j ytcjcnjzntkmyjcnb
ghtlghbznbq b lheubv cdzpfyysv c ybv pfrjyfv b
yjhvfnbdysv frnfv. <fyr nfr;t lfk lheubv cnhfyfv
jgthfwbq /hblbxtcrbt htrjvtylfwbb gj ibhjrjve
rheue djghjcjd> drk/xfz pfrjyjlfntkmcndj j,
byjcnhfyys[ bydtcnbwbz[> ujhyjt ghfdj> pfrjy j
rjywtccbz[ b vjhcrbt gthtdjprb.

<fyr exfcndjdfk d bydtcnbwbz[ d vtcnyst ctnb
fdnjvj,bkmys[ ljhju> ntktajyyst kbybb b K"G>
rjnjhst gjpdjkbkb ghjbpdjlbntkzv b gjnht,bntkzv d
ghjvsiktyyjcnb> ctkmcrjv [jpzqcndt b catht
j,cke;bdfybz j,ofnmcz b njhujdfnm> bcgjkmpez
chtlcndf b rjvveybrfwbb> rjnjhst ght;lt ,skb lkz
yb[ ytljcnegysvb. "nj cnbvekbhetn hfpdbnbt
rjyrehtywbb b cjplfybt yjds[ hsyrjd. "nj nfr;t
cgjcj,cndetn gthtlfxt ghfrnbxtcrjuj jgsnf b
yjdfnjhcrjve gjl[jle. Jlybv bp ghtldfhbntkmys[
eckjdbq lkz ytrjnjhs[ rfgbnfkjdkj;tybq d
byahfcnhernehe> jcj,tyyj nt[ bp yb[> rjnjhst
jceotcndkzkbcm c exfcnbtv xfcnyjuj ctrnjhf>
zdkzkjcm cjplfybt yflkt;fotq pfrjyjlfntkmyjq b
yjhvfnbdyjq ,fps. <fyr jrfpsdfk ghfdbntkmcndfv
rjycekmnfnbdyjt cjltqcndbt d j,kfcnb
pfrjyjlfntkmcndf b bycnbnenjd> ytj,[jlbvs[ lkz
ghtljndhfotybz pkjegjnht,ktybq vjyjgjkmysv
gjkj;tybtv b pfobns bynthtcjd yfctktybz.

Eckjdbz ltzntkmyjcnb
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Ddtltybt

D 1995 ujle T<HH ghjljk;fk htfubhjdfnm yf
bpvtytybz cghjcf yf tuj eckeub d cnhfyf[ jgthfwbq.
Rfr b d ghtlsleobt ujls> tuj gjhnatkm jnhf;fk
bpvtytybz gjnht,yjcntq cnhfy b ntvgs b[
ghjldb;tybz gj genb htajhv.

Yfb,jktt pfvtnyst bpvtytybz d gjhnatkt <fyrf pf
gjcktlybt gznm ktn jcdtotys d hfpltkt $J,pjh
cj,snbq pf ujl$ !cnh. 5 - 7@. D yfcnjzotv hfpltkt
cnhernehf gjhnatkz gjrfpfyf ,jktt gjlhj,yj gj
cktle/obv nhtv rfntujhbzv% gj cnhfyfv> jnhfckzv b
dblfv eckeu.

Fyfkbp gj cnhfyfv

T<HH gj-ght;ytve cnfdbk dj ukfde eukf hfpdbnbt
ltzntkmyjcnb d nt[ cnhfyf[> ult jy ,sk vtytt frnbdty
d ghtlsleobt ujls> d jcj,tyyjcnb d cnhfyf[>
yf[jlzob[cz yf hfyyb[ bkb ghjvt;enjxys[ 'nfgf[
ghjwtccf gtht[jlf. Htpekmnfns 'njq ltzntkmyjcnb
yfikb jnhf;tybt d edtkbxtybb d 1995 ujle ljkb
cnhfy> yf[jlzob[cz yf 'nb[ 'nfgf[ b> d gthde/
jxthtlm> Hjccbb d j,otv j,(tvt dsltktyys[ chtlcnd.
R rjywe ujlf T<HH endthlbk bydtcnbwbjyyst
ghjtrns dj dct[ bp 25 cnhfy jgthfwbq> rhjvt jlyjq>
b jlj,hbk 17 htubjyfkmys[ ghjtrnjd. Gthdst
dsgkfns ,skb ghjbpdtltys gj ghjtrnfv d
Fpth,fql;fyt> Uhepbb> Rshuspcnfyt b {jhdfnbb.

Ecbktybt ghbcencndbz yf vtcnf[

D cjjndtncndbb c gjkbnbrjq ecbktybz ghbcencndbz T<HH yf

vtcnf[ d 1995 ujle lfkmytqitt hfpdbnbt gjkexbkf ctnm

ghtlcnfdbntkmcnd <fyrf. <fyr jnrhsk ghtlcnfdbntkmcndj d

K/,kzyt> Ckjdtybz> b htubjyfkmyst ghtlcnfdbntkmcndf d

Cfyrn-Gtnth,ehut b Dkflbdjcnjrt> Hjccbz. Yf rjytw ujlf <fyr

bvtk 18 ghtlcnfdbntkmcnd d 16 cnhfyf[ jgthfwbq !b[ gthtxtym

ghbdtlty yf cnh. 87@. Xbckj cjnhelybrjd ghtlcnfdbntkmcnd

dshjckj c vtytt 30 cgtwbfkbcnjd yf rjytw 1993 ujlf lj 66 r

rjywe 1995 ujlf. Gjkjdbyf ysytiytuj cjcnfdf cgtwbfkbcnjd

,skf yfyznf yf vtcnt> d nj dhtvz rfr d 1993 ujle ghfrnbxtcrb

dct jyb ,skb byjcnhfywfvb. D ghtlcnfdbntkmcndf[ nhelzncz

nfr;t yfyznst yf vtcnt nt[ybxtcrbt hf,jnybrb. 

Ghtlcnfdbntkmcndf gtht[jlzn jn dsgjkytybz ceue,j

ghtlcnfdbntkmcrb[ aeyrwbq r ,jktt frnbdyjve exfcnb/ d

jgthfwbz[> xnj yf[jlbn cdjt jnhf;tybt d b[ rflhjdjv cjcnfdt.

Gj vtht hfcibhtybz gjhnatkz T<HH ghtlcnfdbntkmcndf

buhf/n dct ,jkmie/ hjkm d htitybb nfrb[ df;ys[ pflfx rfr

cjghjdj;ltybt ghjtrnjd b rjynhjkm pf b[ dsgjkytybtv> f

nfr;t gjvjuf/n ujnjdbnm yjdst jgthfwbb nfv> ult ,scnhj

yfhj;lftncz vtcnysq xfcnysq ctrnjh. Rhjvt njuj> ghb

ghjdtltybb ,jkmibycndf jgthfwbq d abyfycjdjv ctrnjht

vyjujt pfdbcbn jn ntcyjuj cjnhelybxtcndf c vtcnysvb ,fyrfvb

b abyfycjdsvb exht;ltybzvb. Gkfybhetncz cjplfybt

ghtlcnfdbntkmcnd d Fpth,fql;fyt> <?H Vfrtljybz> Vjkljdt b

{jhdfnbb> f nfr;t tot lde[ htubjyfkmys[ ghtlcnfdbntkmcnd d

Hjccbb& d htpekmnfnt j,ott xbckj ghtlcnfdbntkmcnd T<HH d

1996 ujle ,eltn ljdtltyj lj 24> f j,ott xbckj cjnhelybrjd> d

jcyjdyjv yfyzns[ yf vtcnt> – jrjkj 200 xtkjdtr.

Endth;ltyyjt abyfycbhjdfybt T<HH – gj cnhfyfv
Yfhfcnf/obv bnjujv

1995 ujl yf 31 ltrf,hz 1995 ujlf

---------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------------
xbckj vky. "R? xbckj vky. "R?

---------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------------
Hjccbqcrfz Atlthfwbz 27 811 64 1717
Dtyuhbz 13 406 44 1063
Gjkmif 9 107 50 818
Hevsybz 4 139 21 582
Xticrfz Htcge,kbrf 5 100 21 452
Ckjdfwrfz Htcge,kbrf 5 71 14 361
Ckjdtybz 3 61 15 332
Erhfbyf 12 148 17 303
Rfpf[cnfy 1 96 3 203
<jkufhbz 4 66 15 192
{jhdfnbz 4 95 7 185
Ep,trbcnfy 5 76 7 176
<tkfhecm 1 21 6 162
Kbndf 6 58 10 138
"cnjybz 4 33 11 134
<?H Vfrtljybz 3 45 8 120
Kfndbz 4 51 9 112
Vjkljdf 6 80 7 105
Rshuspcnfy 3 68 5 83
Fhvtybz 1 12 3 74
Fpth,fql;fy 2 26 3 68
Fk,fybz 1 10 7 58
Nehrvtybcnfy 1 24 2 52
Uhepbz 1 9 2 23
Htubjyfkmyst 9 244 17 341

---------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------------
Bnjuj 134 2855 368 7853

---------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------------

Fyfkbp gj jnhfckzv

D 1995 ujle ctrnjh abyfycjds[ exht;ltybq gj-
ght;ytve pfybvfk c ,jkmibv jnhsdjv gthdjt vtcnj
d gjhnatkt ghjtrnjd rfr gj j,(tve> nfr b gj b[
xbcke !cv. nf,kbwe b lbfuhfvve yb;t@. Bp dct[
gjlgbcfyys[ ghjtrnjd 22fi ghb[jlbkbcm yf jgnjdst
jgthfwbb> f tot 6fi – yf ghzvst jgthfwbb d ctrnjht
abyfycjds[ exht;ltybq> nj tcnm yf ljk/
abyfycjds[ exht;ltybq ghbikjcm 28fi dsltktyys[
chtlcnd. Df;yjt vtcnj nfr;t jndjlbkjcm ghjtrnfv d
j,hf,fnsdf/otq ghjvsiktyyjcnb b ghjtrnfv>

J,pjh ltzntkmyjcnb pf 1995 ujl
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cgjcj,cnde/obv cjplfyb/ abpbxtcrjq
byahfcnhernehs> ytj,[jlbvjq lkz hfpdbnbz xfcnyjuj
ctrnjhf> xnj d gthde/ jxthtlm jnyjcbncz r
nhfycgjhne> 'ythutnbrt b cdzpb.

Endth;ltyyjt abyfycbhjdfybt T<HH – gj jnhfckzv
Yfhfcnf/obv bnjujv

1995 ujl yf 31 ltrf,hz 1995 ujlf

---------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------------
xbckj vky. "R? xbckj vky. "R?

---------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------------
Abyfycs> ghtlghbyb-

vfntkmcndj1 63 1185 147 2666
Nhfycgjhn 13 395 44 1362
Cdzpm 6 267 29 935
J,hf,fnsdf/ofz 

ghjvsiktyyjcnm 22 349 61 911
"ythutnbrf 11 325 27 854
Lj,sdf/ofz 

ghjvsiktyyjcnm 4 97 12 503
Gththf,fnsdf/ofz 

ghjvsiktyyjcnm 3 105 16 216
WTFK> kbybb cjabyfy-

cbhjdfybz b HADR2 1 36 7 176
Njhujdkz> nehbpv 2 39 14 134
Cjwbfkmyfz cathf 6 43 10 81
Cnhjbntkmcndj 2 16 2 16

---------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------------
Bnjuj 134 2855 368 7853

---------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------------
1 Jnhfckm !abyfycs> ghtlghbybvfntkmcndj@ yt jnj;ltcndkznm c ctrnjhjv

abyfycjds[ exht;ltybq. Cv. cnh. 17> ult cjlth;fncz cdtltybz j ctrnjht
abyfycjds[ exht;ltybq.

2 Wtynhfkmyjtdhjgtqcrbt futyncrbt kbybb> htubjyfkmyst ajyls dtyxehyjuj
rfgbnfkf.

Fyfkbp gj dblfv eckeu

T<HH cnhjbn cdj/ ltzntkmyjcnm c extnjv vtyz/ob[cz
gjnht,yjcntq cnhfy> ghjldbuf/ob[cz gj genb
ghtj,hfpjdfybq. Jy dfhmbhetn abyfycjdst
vt[fybpvs> bcgjkmpetvst lkz eljdktndjhtybz cghjcf
d rf;ljq bp cnhfy. Fyfkbp dpfbvjcdzpb vt;le
'djk/wbtq fccjhnbvtynf eckeu T<HH b ghjldb;tybtv
cnhfy gj genb ghtj,hfpjdfybq gjrfpsdftn> xnj <fyr d
cdjb[ jgthfwbz[ yt cktletn rfrjq-nj cnfnbxtcrjq
vjltkb> jhbtynbhjdfyyjq yf ghtlkj;tybt> f ltqcndetn
yf gthtlytv rhft ghjwtccf gtht[jlf.

Ljkz dkj;tybq d frwbjythyst rfgbnfks d j,otv
j,(tvt jgthfwbq T<HH djphfcnftn> rjulf cnhfys
ds[jlzn yf ghjvt;enjxyst 'nfgs ghjwtccf gtht[jlf.
Jnrkbrfzcm yf b[ gjnht,yjcnb> T<HH d 1995 ujle
edtkbxbk endth;ltyyst Cjdtnjv lbhtrnjhjd dkj;tybz
d frwbjythyst rfgbnfks c 21fi lj 24fi> bkb lj
695 vky. "R? pf ujl. Yf rjytw ujlf gjxnb rf;lsq
nhtnbq bp tuj ghjtrnjd ,sk cdzpfy c frwbjythysv
rfgbnfkjv.

Gj vtht ghjldb;tybz cnhfy xthtp ghjvt;enjxyst
'nfgs ghjwtccf gtht[jlf ljkz ghzvs[ rhtlbnjd
xfcnyjve ctrnjhe djphfcnftn> jcj,tyyj rjulf cnhfys
ds[jlzn yf ,jktt ghjldbyenst 'nfgs ghtj,hfpjdfybq.
Hjkm rhtlbnys[ kbybq nfr;t djphfcnftn yf ghjvt;e-
njxys[ 'nfgf[> yj cyb;ftncz yf ,jktt ghjldbyens[
cnflbz[> gjcrjkmre cnhfys gjkexf/n ,jktt ibhjrbq
ljcneg r bysv bcnjxybrfv dytiytuj abyfycbhjdfybz
b cjdthitycnde/ncz b[ cj,cndtyyst ,fyrjdcrbt
cbcntvs. Jlj,htyyst rhtlbns T<HH !drk/xfz rhtlbn-
yst kbybb@ pf ujl djphjckb yf 15fi gj chfdytyb/ c
1994 ujljv lj 1865 vky. "R? d 1995 ujle.

Rhtlbnyfz kbybz – 'nj rhtlbn T<HH vtcnysv ,fyrfv yf

abyfycbhjdfybt vtkrb[ ce,rhtlbnjd> ghtljcnfdkztvs[ 'nbvb

vtcnysvb ,fyrfvb vtcnysv pftvobrfv. Ufhfynbz – 'nj

/hblbxtcrjt j,zpfntkmcndj djpvtcnbnm eoth, rhtlbnjhe d

ckexft ytdsgjkytybz pftvobrjv cdjb[ j,zpfntkmcnd d

cjjndtncndbb c eckjdbzvb> jujdjhtyysvb d ufhfynbb.

Bcgjkmpjdfybt <fyrjv ufhfynbq b bys[ pf,fkfycjds[
bycnhevtynjd> cgjcj,cnde/ob[ ghbdktxtyb/
bydtcnjhjd gentv dsxktytybz b hfpvtotybz hbcrjd>
jcj,tyyj yf ghjvt;enjxys[ 'nfgf[ ghjwtccf
gtht[jlf> ghjljk;fkj ,scnhj hfpdbdfnmcz. J,(tv
ufhfynbq dshjc c 136 vky. "R? d rjywt 1994 ujlf
lj 410 vky. "R? d rjywt 1995 ujlf> nj tcnm ,jktt
xtv yf 200fi.
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Hjcn jgnjds[

jgthfwbq

Endth;ltyyjt abyfycbhjdfybt T<HH pf 1995 ujl – gj jnhfckzv

"ythutnbrf 
11fi

Ghjxbt jnhfckb 4fi

Lj,sdf/ofz 
ghjvsiktyyjcnm 

3fi

Abyfycs> 
ghtlghbybvfntkmcndj 42fi

J,hf,fnsdf/ofz
ghjvsiktyyjcnm 
13fi

Nhfycgjhn 
14fi

Gththf,jnrf cshmz 4fiCdzpm 
9fi



Endth;ltyyjt abyfycbhjdfybt T<HH – gj nbge vt[fybpvjd
rhtlbnjdfybz

Yfhfcnf/obv bnjujv
1995 ujl yf 31 ltrf,hz 1995 ujlf

----------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
xbckj vky. "R? fi xbckj vky. "R? fi

----------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Rhtlbns 77 1865 65 236 5932 76
Frwbjythysq 

rfgbnfk 46 695 24 119 1511 19
Ufhfynbb1 11 295 10 13 410 5

----------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Bnjuj 134 2855 100 368 7853 100

----------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
1 Ufhfynbb b byst pf,fkfycjdst bycnhevtyns

D wtkz[ gjdsitybz ghjlernbdyjcnb ,sk jceotcndkty
hzl yjdjddtltybq. Ukfdyjt bp yb[ cdzpfyj c jgnjdsvb
jgthfwbzvb c abyfycjdsvb b ghjvsiktyysvb
gfhnythfvb> rjnjhst gjpdjkzn <fyre ,jktt
'aatrnbdyj eljdktndjhznm gjnht,yjcnb d abyfycb-
hjdfybb ,scnhj hfcneotuj xbckf xfcnys[ ghtlghb-
znbq> jcj,tyyj VCG> d cnhfyf[ jgthfwbq. "njn ;t
gjl[jl kt;bn d jcyjdt ghjuhfvv cjltqcndbz njhujdkt>
ytrjnjhst bp rjnjhs[ ,skb gjlgbcfys d 1995 ujle
!cv. nfr;t cnh. 6 b 8@.

Abyfycjdst exht;ltybz

D cdjtq ltzntkmyjcnb d abyfycjdjv ctrnjht <fyr ghjljk;ftn 

htifnm cktle/obt df;yst pflfxb%

– ghbdfnbpfwbz b cnhernehyfz gthtcnhjqrf abyfycjdjuj 

ctrnjhf&

– yfghfdktybt rhtlbnjd b bydtcnbwbq d frwbjythyst 

rfgbnfks yfhj;lf/otujcz xfcnyjuj ctrnjhf&

– gjllth;rf wtkjuj hzlf yjds[ exht;ltybq abyfycjdjuj 

ctrnjhf&

– hfpdbnbt abyfycbhjdfybz njhujdkb b cdzpfyys[ c njhujdktq 

eckeu.

D 'nb[ wtkz[ T<HH bcgjkmpetn wtksq yf,jh jgnjds[ b ghzvs[

abyfycjds[ bycnhevtynjd b eckeu.

Htpekmnfnjv frnbdys[ ecbkbq T<HH gj gjllth;rt b
erhtgktyb/ abyfycjdjuj ctrnjhf d cnhfyf[ jgthfwbq
cnfkj gjlgbcfybt 43 cjukfitybq !yf j,oe/ cevve
545>8 vky. "R?@. C extnjv ghtlsleob[ ktn yf
rjytw 1995 ujlf <fyrjv d j,otq ckj;yjcnb
gjlgbcfyj 114 ghjtrnjd d abyfycjdjv ctrnjht yf
cevve 1>65 vkhl. "R?> xnj cjcnfdkztn 28fi dct[ tuj
jgthfwbq pf dct ujls.

Chtlcndf> gjlgbcfyyst T<HH r dsltktyb/ abyfycjdsv
exht;ltybzv
Yfhfcnf/obv bnjujv yf 31 ltrf,hz 1995 ujlf

Xbckj Vky. 
ghjtrnjd "R? fi

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Jgnjdst jgthfwbb
Rhtlbnyst kbybb 33 606 46
Abyfycbhjdfybt xthtp 

ujkjdyjt exht;ltybt 6 326 25
Htpthdyjt abyfycbhjdfybt 

b ufhfynbb 2 55 4
Abyfycbhjdfybt njhujdkb 5 86 7
Futyncrbt kbybb#kbybb 

cjabyfycbhjdfybz 3 10 1
Dkj;tybz d frwbjythyst 

rfgbnfks – j,sryjdtyyst 21 200 15
Dkj;tybz d gthdjyfxfkmyst 

frwbjythyst rfgbnfks 3 2 0
Cgtwbfkmyst ghjuhfvvs 

cnhernehyjq gthtcnhjqrb !CGCG@ 1 30 2
Vyjujghjtrnyjt abyfycbhjdfybt 2 6 1

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Bnjuj 76 1322 100

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Ghzvjt abyfycbhjdfybt abyfycjds[ exht;ltybq
Bydtcnbwbb d frwbjythyst 

rfgbnfks ,fyrjd 24 181 55
Bydtcnbwbb d frwbjythyst 

rfgbnfks cnhf[jds[ rjvgfybq 5 5 2
Bydtcnbwbb d frwbjythyst 

rfgbnfks – ghjxbt 3 4 1
Rhtlbns ,fyrfv 4 101 30
Rhtlbns – ghjxbt 1 29 9
J,kbufwbb – ufhfynbhjdfyyjt 

hfpvtotybt 1 8 3
Rjvvthxtcrbt eckeub 1 2 1

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Bnjuj 38 330 100

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Bnjuj jgthfwbq c abyfycjdsvb

exht;ltybzvb 114 1652

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Ljkz d j,ob[ j,zpfntkmcndf[ fi

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Jgnjdst 22
Ghzvst 6
Abyfycjdst exht;ltybz 28

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Rfr b d ghtlsleobt ujls> T<HH zdbkcz bybwbfnjhjv
hzlf df;ys[ jgthfwbq c frwbjythysvb rfgbnfkfvb d
abyfycjdjv ctrnjht. Jy ghbyzk exfcnbt d
ghbdfnbpfwbb dnjhjuj ,fyrf d Dtyuhbb – <elfgtin-
crjuj ,fyrf. Lfyyfz jgthfwbz cnfkf byyjdfwbjyyjq>
gjcrjkmre ghfdbntkmcndj cjrhfnbkj cdjq gfrtn frwbq
c 60fi lj 22>5fi yf cevve 87 vky. ljkk. CIF. T<HH
ghbj,htk 32>5fi> f 27>5fi ghbyflkt;fn GE-Capital rfr
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Eljdktndjhtybt

vtyz/ob[cz

gjnht,yjcntq

Jgnjdjt
39fi

Endth;ltyyst j,(tvs 
jgnjdjuj abyfycbhjdfybz

Ghzvjt
61fi

1994 ujl

Ghzvjt
57fi

Jgnjdjt
43fi

1995 ujl

Fccjhnbvtyn eckeu – j,zpfntkmcndf pf 1995 ujl

Frwbjythysq 
rfgbnfk 12fi

Rhtlbns 
66fi

Rhtlbnyst#
futyncrbt 
kbybb 15fi

Frwbjythyst rfgbnfks 
c dscjrjq cntgtym/ 

hbcrf 1fi

Ufhfynbb 6fi
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cnhfntubxtcrjve bydtcnjhe. <kfujlfhz 'njq jgthfwbb
<elfgtincrbq ,fyr yt njkmrj ghbj,htnftn cnhfntub-
xtcrjuj gfhnythf> yj b gjkexftn d cdjt hfcgjhz;tybt
ibhjrbq fccjhnbvtyn yjds[ bycnhevtynjd> cgtwb-
fkmyj hfphf,jnfyys[ lkz hjpybxyjuj b gjnht,bntkm-
crjuj abyfycjdjuj hsyrf> rjnjhst ,elen cnbvekb-
hjdfnm hfpdbnbt b rjyrehtywb/ d catht abyfycjds[
eckeu.

D Erhfbyt ,eltn cjplfy yjdsq rjvvthxtcrbq
,fyr – Rbtdcrbq vt;leyfhjlysq ,fyr !RV<@ – c
rfgbnfkjv 5 vky. "R?> exfcnbt T<HH d rjnjhjv
cjcnfdbn 1>8 vky. "R?. RV< ,eltn ghtljcnfdkznm
ibhjrbq fccjhnbvtyn rjvvthxtcrb[ ,fyrjdcrb[ eckeu
b eckeu gj abyfycbhjdfyb/ rjvgfybq c egjhjv yf
ljkujchjxyjt abyfycbhjdfybt chtlyb[ xfcnys[
ghtlghbznbq d Erhfbyt. T<HH zdkztncz lth;fntktv
35fi rfgbnfkf ,fyrf> Erhfbycrfz abyfycjdfz uheggf –
tot 35fi> f Rhtlbnysq ,fyr Gjkmib – 13fi.

Jlybv bp rhegys[ dkj;tybq T<HH d frwbjythyst
rfgbnfks d 1995 ujle – tuj gthdjq jgthfwbtq d
j,kfcnb byahfcnhernehs hsyrf rfgbnfkf – cnfkj
bydtcnbhjdfybt 1>2 vky. "R? d cjplfybt yjdjuj
httcnhf rjvgfybq d Hjccbqcrjq Atlthfwbb. Jgthfwbz
gjvj;tn ecnhfybnm df;ytqitt ghtgzncndbt r
hfpdbnb/ hjccbqcrb[ ajyljds[ hsyrjd gentv
ghtljcnfdktybz rhegysv ghtlghbznbzv eckeu gj
ytpfdbcbvjq htubcnhfwbb frwbq lkz eljdktndjhtybz
gjnht,yjcntq rfr vtcnys[> nfr b vt;leyfhjlys[
bydtcnjhjd. Yjdfz rjvgfybz zdkztncz cjdvtcnysv
ghtlghbznbtv> 40fi frwbq rjnjhjuj ghbyflkt;fn ldev
hjccbqcrbv exht;ltybzv !$YBRjqk$ b J,(tlbytyysq
'rcgjhnyj-bvgjhnysq ,fyr@> rf;ljt bp rjnjhs[
dkj;bkj gj 1>6 vky. "R?& ukfdysv frwbjythjv
zdkztncz $<'yr ja Ym/-Qjhr$> dkj;bdibq 2>3 vky.
"R?& dkj;tybz VAR cjcnfdbkb 1>2 vky. "R?.
Cgjycjhjv ghjtrnf zdkztncz hjccbqcrfz Atlthfkmyfz
rjvbccbz gj wtyysv ,evfufv b abyfycjdsv hsyrfv>
f nt[ybxtcrjt cjltqcndbt jrfpfyj Futyncndjv
vt;leyfhjlyjuj hfpdbnbz CIF.

T<HH gjlgbcfk hfvjxyjt cjukfitybt>
ghtlecvfnhbdf/ott abyfycbhjdfybt frwbjythys[
rfgbnfkjd d hfpvtht lj 11>7 vky. "R? lkz
bydtcnbhjdfybz cjdvtcnyj c Rjvvthxtcrbv ,fyrjv
Uhtwbb d gjllth;re tuj bydtcnbwbjyyjq ghjuhfvvs d
,fkrfycrb[ b xthyjvjhcrb[ cnhfyf[. Lfyyfz
ghjuhfvvf vyjujghjtrnyjuj abyfycbhjdfybz d
hfpvtht 35>5 vky. "R? ghbpdfyf gjvjxm cjplfyb/
ghjtrnys[ ,fyrjd d hzlt cnhfy> gthdjyfxfkmyj – d
Fk,fybb> Fhvtybb> Uhepbb b Vjkljdt. Jgthfwbz
frnbdbpbhetn ghjwtcc ghtj,hfpjdfybq d 'nb[ cnhfyf[
gentv ghtljcnfdktybz df;ys[ lkz cjdhtvtyyjq
ghtlghbybvfntkmcrjq ltzntkmyjcnb abyfycjds[ eckeu
yf hsyrf[> ult nfrbt eckeub pfxfcne/ jncencnde/n.
Ghtlgjkfuftncz> xnj nt[ybxtcrfz b eghfdktyxtcrfz
gjllth;rf> ghtljcnfdkztvfz Rjvvthxtcrbv ,fyrjv
Uhtwbb> gjvj;tn cjplfnm ghjtrnyst ,fyrb> rjnjhst

cnfyen 'nfkjyfvb ,fyrjdcrjq ghfrnbrb yf
cjjndtncnde/ob[ hsyrf[.

T<HH hfpdbdfk b ghjcnst jgthfwbb gjcktle/otuj
rhtlbnjdfybz> jnrhsd lkz ,fyrjd $Nfnhf-,fyr$ b
$Bcnhj,fyr$ d Ckjdfwrjq Htcge,kbrt rhtlbnyst
kbybb d hfpvtht 16>3 vky. "R? rf;lfz> rjnjhst
bvt/n ldjzre/ wtkm% abyfycbhjdfybt vtkrb[ b
chtlyb[ xfcnys[ ghtlghbznbq b cjltqcndbt njhujdsv
jgthfwbzv. Jy nfr;t ghbyzk exfcnbt d edtkbxtybb
rfgbnfkf Ckjdtycrjuj ctkmcrj[jpzqcndtyyjuj ,fyrf.

Gthdsv rhtlbnjv T<HH [jhdfncrjve abyfycjdjve
exht;ltyb/ b tuj gthdsv rhtlbnjv d xfcnyjv ctrnjht
{jhdfnbb cnfkf rhtlbnyfz kbybz d 27>2 vky. "R?>
jnrhsnfz Pfuht,crjve ,fyre> – jlyjve bp yfb,jktt
cbkmys[ abyfycjds[ exht;ltybq xfcnyjuj ctrnjhf d
{jhdfnbb. Lfyyjt rhtlbnyjt abyfycbhjdfybt chjrjv
yf 6 ktn yfghfdktyj yf hfpdbnbt xfcnys[ VCG gentv
ghtljcnfdktybz chtlcnd lkz bydtcnbwbjyys[ ghjtrnjd
c rjvvthxtcrbvb b bylbdblefkmysvb rkbtynfvb.

Ldt rhtlbnyst kbybb yf j,oe/ cevve 18>7 vky.
"R? c gjcktle/obv rhtlbnjdfybtv xfcnys[ VCG
xthtp vtcnyst rjvvthxtcrbt ,fyrb ,skb gjlgbcfys d
Vjkljdt – jlyf c ,fyrjv $Dbrnjhbz$> lheufz c
Vjklfuhjbyl,fyrjv.

D bcntritv ujle T<HH lj,bkcz ytgkj[b[
htpekmnfnjd d abyfycbhjdfybb xthtp ujkjdyst
exht;ltybz d <tkfhecb> Rfpf[cnfyt> Rshuspcnfyt>
Hjccbb !GGG#GHAE@> Ep,trbcnfyt b Erhfbyt. D
Rfpf[cnfyt b Erhfbyt ,skb gjkyjcnm/ jcdjtys
chtlcndf d cxtn gthds[ ljktq b[ cjjndtncnde/ob[
rhtlbnjd. Pyfxbntkmysq ghjuhtcc ,sk nfr;t
ljcnbuyen d <tkfhecb d cdzpb c jcdjtybtv !ljchjxyj@
gthdjq ljkb rhtlbnf. Tlbycndtyyfz kbybz> rjnjhfz
gjrf yt ddtltyf d ltqcndbt !b ctujlyz
gthtjajhvkztncz@ – 'nj kbybz d Nehrvtybcnfyt.

Abyfycbhjdfybt xthtp ujkjdyjt exht;ltybt ghtlcnfdkztn

cj,jq $lde['nfgysq rhtlbn$> ghb rjnjhjv T<HH ghtljcnfdkztn

rhtlbn ujcelfhcnde-xktye> rjnjhjt pfntv gthtlftn 'nb chtlcndf

d dblt ce,rhtlbnjd hzle exfcnde/ob[ vtcnys[ ,fyrjd

!jnj,hfyys[ yf jcyjdt rjyrhtnys[ rhbnthbtd@ lkz

gjcktle/otuj rhtlbnjdfybz.

D 1995 ujle Cjdtn lbhtrnjhjd T<HH endthlbk
gjkyjvfcinf,ye/ ghjuhfvve d 234 vky. "R? lkz
Ajylf lkz vtkrb[ ghtlghbznbq Hjccbb !AVGH@ yf
wtkb hfpdbnbz vbrhj- b vtkrb[ ghtlghbznbq d
Hjccbb. Gjkjdbyf 'njq cevvs ,eltn abyfycbhjdfnmcz
bp j,sxys[ htcehcjd T<HH> f jcnfkmyjt ljk;yj ,snm
ghjabyfycbhjdfyj cnhfyfvb Uheggs 7 b tot
ytrjnjhsvb ljyjhfvb. AVGH d hfvrf[ cdjb[ gthds[
lde[ 'rcgthbvtynfkmys[ ghjuhfvv e;t dslfk jrjkj
1000 rhtlbnjd vtkrbv ghtlghbznbzv xthtp
hjccbqcrbt ,fyrb b cltkfk vyjuj dkj;tybq d
frwbjythyst rfgbnfks d hfpkbxys[ jnhfckz[
hjccbqcrjq 'rjyjvbrb. AVGH ghjljk;ftn djdktrfnm d
jh,bne cdjtq ltzntkmyjcnb yjdst ,fyrb b htubjys> b
yf rjytw 1995 ujlf T<HH cjnhelybxfk c 15 hjccbqc-
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rbvb ,fyrfvb. Nfrbv j,hfpjv> AVGH ljgjkyztn
ghjuhfvve hfpdbnbz abyfycjds[ exht;ltybq> d
hfvrf[ rjnjhjq T<HH hf,jnftn c 13 hjccbqcrbvb
,fyrfvb.

D ujcelfhcndf[ <fknbb T<HH cjchtljnjxbk ecbkbz
yf abyfycjdjv ctrnjht> ghbpyfdfz tuj pyfxtybt rfr
bycnhevtynf abyfycbhjdfybz ghtlghbznbq> rjnjhst> c
extnjv hfpvthjd cfvb[ cnhfy> ckbirjv vfks> xnj,s
pfbvcndjdfnm chtlcndf yfghzve/ bp vt;leyfhjlys[
bcnjxybrjd. <fyr gjlgbcfk nhb yjds[ ghjtrnf d
Kfndbb> nhb d Kbndt b xtnsht d "cnjybb& jyb ,skb
cdzpfys c dkj;tybzvb d frwbjythyst rfgbnfks>
rhtlbnysvb kbybzvb b cjltqcndbtv abyfycbhjdfyb/
njhujdkb. <fyr ,eltn b dghtlm ghjdjlbnm cnhfntub/
gjllth;rb abyfycjdjuj ctrnjhf> bcgjkmpez dscjrbq
ehjdtym hfpdbnbz dyenhb ctrnjhf lkz ghtljcnfdktybz
yjds[ dbljd eckeu b gjjohtybz yjdfnjhcrb[ gjl[jljd.
Ljkujchjxysq rehc yf cjplfybt d rf;ljv bp
ujcelfhcnd <fknbb jcyjdyjq uheggs ,fyrjd>
j,tcgtxbdf/ob[ ltvjycnhfwbjyysq 'aatrn lkz dctq
,fyrjdcrjq cbcntvs b jlyjdhtvtyyj yflt;yj
pfobof/ob[ tt jn nhelyjcntq gtht[jlyjuj gthbjlf>
ljrfpfk cdj/ 'aatrnbdyjcnm. Gthdsq 'nfg
<fknbqcrjq bydtcnbwbjyyjq ghjuhfvvs>
abyfycbhjdfditqcz Ctdthysvb cnhfyfvb b bvtdibq
wtkm/ gjllth;fnm VCG> ,sk ecgtiyj pfdthity d
cthtlbyt 1995 ujlf. Dgjcktlcndbb Ctdthyst cnhfys b
cnhfys <fknbb jlj,hbkb ghjlktybt 'njq ghjuhfvvs
yf 1996 - 99 ujls.

Cjltqcndbt njhujdkt

Jlyjq bp jcyjdys[ wtktq ghtj,hfpjdfybq zdkztncz byntuhfwbz

cnhfy d tdhjgtqcre/ b vbhjde/ 'rjyjvbre. T<HH

ghtljcnfdkztn eckeub gj cjltqcndb/ njhujdkt> yfghfdktyyst

yf erhtgktybt rjyrhtnys[ abyfycjds[ b bycnbnewbjyfkmys[

byahfcnherneh> ytj,[jlbvs[ lkz njhujdkb> b ntv cfvsv dyjcbn

ytgjchtlcndtyysq drkfl d hfpdbnbt njhujdjuj j,jhjnf. Wtkm

nfrb[ eckeu – gjllth;fnm vtcnyst abyfycjdst exht;ltybz> yt

bvt/obt htcehcjd bkb jgsnf lkz cfvjcnjzntkmyjuj

ghtljcnfdktybz eckeu d j,kfcnb njhujdkb.

R xbcke jgthfwbq gj cjltqcndb/ njhujdkt>
gjlgbcfyys[ T<HH d 1995 ujle> jnyjcbncz rhtlbn d
39 vky. "R? Investicni a Postovni Banka a.s.> jlyjve
bp cnfhtqib[ ,fyrjd d Xticrjq Htcge,kbrt> rjnjhsq
ctujlyz pfybvftn d cnhfyt nhtnmt vtcnj gj frnbdfv.
Kbybz chtlytchjxyjuj abyfycbhjdfybz ghtlyfpyfxtyf
lkz 'rcgjhnyjq b ghtl'rcgjhnyjq jgkfns njdfhjd b
eckeu xticrb[ ghjvsiktyys[ rjvgfybq. 

D hfvrf[ Ghjuhfvvs cjltqcndbz hjccbqcrjq
njhujdkt d hfpvtht 78 vky. "R? T<HH gjlgbcfk
ufhfynbqye/ kbyb/ yf 15>6 vky. "R? c hjccbqcrbv
$Cnjkbxysv ,fyrjv c,tht;tybq$> rjnjhfz erhtgbn
djpvj;yjcnb ,fyrf gj ghtljcnfdktyb/ rkbtynfv eckeu

d j,kfcnb abyfycbhjdfybz njhujdkb b hfpdbnb/
ltzntkmyjcnb> cdzpfyyjq c njhujdktq> cj cdjbvb
byjcnhfyysvb ,fyrfvb-rjhhtcgjyltynfvb. "njn ,fyr
cnfk gthdsv hjccbqcrbv ,fyrjv> exfcnde/obv d
ghjuhfvvt> rjnjhfz hfccxbnfyf yf ldf ujlf. 
D gthcgtrnbdt d ghjuhfvvt ghbven exfcnbt
10 hjccbqcrb[ ,fyrjd> c nhtvz bp rjnjhs[
cjukfitybz gjlgbcfys d 1995 ujle.

Cjukfitybt j cjltqcndbb njhujdkt pfrk/xtyj
nfr;t c Dtyuthcrbv ,fyrjv dytiytq njhujdkb !MKB@>
d rjnjhjv T<HH dkflttn 17fi frwbq. <kfujlfhz 'njve
cjukfityb/ T<HH dgthdst yfghzve/ cnbvekbhetn
njhujdk/ vt;le cnhfyfvb jgthfwbq. Cjukfitybt
ghtljcnfdkztn MKB b uheggt cgtwbfkmyj jnj,hfyys[
,fyrjd bp cnhfy jgthfwbq T<HH djpvj;yjcnb lkz
hfpdbnbz cdzpfyys[ c njhujdktq eckeu> rjnjhst d cbke
'njuj cnfyen ,jktt ljcnegysvb lkz rjvgfybq>
zdkz/ob[cz b[ rkbtynfvb& nfrbv j,hfpjv> ghjtrn
cnbvekbhetn njhujdk/ vt;le Dtyuhbtq b lheubvb
cnhfyfvb htubjyf. D cjjndtncndbb c cjukfitybtv
MKB b T<HH ghtljcnfdzn lj 19>5 vky. "R? rf;lsq
lkz hfpvtotybz cnhfyjdjuj b rhtlbnyjuj hbcrjd ghb
abyfycbhjdfybb dytiytnjhujds[ jgthfwbq. T<HH
ghtljcnfdbn cdj/ ufhfynb/ MKB> rjnjhfz ,eltn
gjlndth;lfnm frrhtlbnbds> dslfdftvst
cjjndtncnde/obvb ,fyrfvb d htubjyt> b
ghtljcnfdkznm gj gjhextyb/ nfrb[ ,fyrjd ufhfynbb>
cdzpfyyst c njhujdktq.

T<HH nfr;t gjlgbcfk cdjt gthdjt cjukfitybt c
,fyrjv d Ep,trbcnfyt !Yfwbjyfkmysv ,fyrjv
dytiyt'rjyjvbxtcrjq ltzntkmyjcnb Ep,trbcnfyf@ d
hfvrf[ ghjuhfvvs cjltqcndbz njhujdkt d hfpvtht
39 vky. "R?> exht;ltyyjq lkz cgtwbfkmyj
jnj,hfyyjq uheggs ,fyrjd Ep,trbcnfyf. Ghjuhfvvf
hfcibhbn djpvj;yjcnb 'nb[ ,fyrjd gj
abyfycbhjdfyb/ njhujdjuj j,jhjnf vt;le
Ep,trbcnfyjv b tuj jcyjdysvb njhujdsvb gfhnythfvb.
Ghjuhfvvf cjltqcndbz njhujdkt gthdjyfxfkmyj
hfccxbnfyf yf ldf ujlf. D hfvrf[ 'njuj vt[fybpvf
T<HH ,eltn ufhfynbhjdfnm j,zpfntkmcndf exfcnde/ob[
,fyrjd Ep,trbcnfyf gthtl exfcnde/obvb
byjcnhfyysvb ,fyrfvb-rjhhtcgjyltynfvb d
cjjndtncndbb c abyfycjdsvb bycnhevtynfvb>
cdzpfyysvb c njhujdktq. T<HH ,eltn ufhfynbhjdfnm
pyfxbntkmye/ ljk/ ytehtuekbhjdfyys[ cevv> f ,fyrb
b b[ rjhhtcgjyltyns ,elen gentv gthtujdjhjd htifnm
djghjc j ytj,[jlbvjcnb ghtljcnfdktybz j,tcgtxtybz
gj ytufhfynbhjdfyyjq ljkt.

Byntuhfwbz

cnhfy d

vbhjde/

'rjyjvbre
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Kbpbyu b lheubt yt,fyrjdcrbt abyfycjdst gjchtlybrb

Cjplfybt lheub[ ajhv abyfycbhjdfybz> nfrb[ rfr kbpbyu> lfcn

,jkmit ds,jhf hfcneotve xfcnyjve ctrnjhe> cnhtvzotvecz

pfregfnm j,jheljdfybt b eckeub yf ,jktt dsujlys[ eckjdbz[.

T<HH ghbyzk exfcnbt d cjplfybb Cfyrn-gtnth,ehucrjq
bydtcnbwbjyyj-abyfycjdjq rjvgfybb. Jyf ,eltn
ghtljcnfdkznm cjdvtcnysv ghtlghbznbzv b xfcnysv
VCG d Cfyrn-Gtnth,ehut b ctdthj-pfgflyjv htubjyt
Hjccbb chjxyst rhtlbns b cdzpfyyst c ybvb
rjycekmnfnbdyst eckeub gj abyfycbhjdfyb/
rjvgfybq& rhjvt njuj> jyf ,eltn nfr;t jrfpsdfnm
gjllth;re d ghbdktxtybb d htubjy ghzvs[
byjcnhfyys[ bydtcnbwbq. R xbcke tt frwbjythjd
jnyjczncz T<HH> Finnfund, Merita Bank> ,fyr $Cfyrn-
Gtnth,ehu$ b $<fknbqcrbq ,fyr$.

<fyr nfr;t ghbyzk exfcnbt d cjplfybb gthdjq
kbpbyujdjq rjvgfybb d Ep,trbcnfyt – F#J $Ep,tr
kbpbyu bynthy'iyk$. Gthdjyfxfkmyjt dkj;tybt T<HH
cjcnfdkztn 15fi frwbjythyjuj rfgbnfkf rjvgfybb& tt
cgjycjhfvb zdkz/ncz Malayan Banking Berhad !rhegytq-
ibq ,fyr Vfkfqpbb@ b Yfwbjyfkmysq ,fyr
dytiyt'rjyjvbxtcrjq ltzntkmyjcnb Ep,trbcnfyf> f
VAR exfcndetn yf nt[ ;t yfxfkf[> xnj b T<HH.
Rjvgfybz ,eltn j,tcgtxbdfnm chjxyjt abyfycbhjdfybt
j,jheljdfybz> nhfycgjhnys[ chtlcnd b rfywtkzhcrjuj
j,jheljdfybz lkz cjdvtcnys[ ghtlghbznbq b VCG.

Yfrjytw> T<HH ghbyzk exfcnbt d cjplfybb
rjvgfybb Polski Fundusz Leasingowy S.A.> rjnjhfz
,eltn abyfycbhjdfnm bydtcnbwbb d rjvvthxtcrbt
frnbds rjvgfybq d Gjkmit. "nj ,eltn gthdfz d
cnhfyt cgtwbfkbpbhjdfyyfz rhegyfz rjvgfybz gj
abyfycbhjdfyb/ frnbdjd. Bydtcnbwbz T<HH d 1>5 vky.
"R? j,hfpetn xfcnm gthdjyfxfkmyjuj frwbjythyjuj
rfgbnfkf rjvgfybb& r lheubv bydtcnjhfv jnyjczncz
Gjkmcrj-fvthbrfycrbq ajyl ghtlghbybvfntkmcndf b
ljxthyzz rjvgfybz dtleotq abhvs gj abyfycbhj-
dfyb/ frnbdjd hfpyjuj ghjabkz $Jhbrc$.

Cnhf[jdjt ltkj

Dct ,jktt df;yjt vtcnj d ltzntkmyjcnb T<HH pfybvftn

hfpdbnbt cjdhtvtyys[ b 'aatrnbdys[ cnhf[jds[ hsyrjd d

cnhfyf[ jgthfwbq. Cjdhtvtyyst cnhf[jdst hsyrb gjvjuen

kexit j,tcgtxbnm pfobne frnbdjd> cnbvekbhe/n c,tht;tybz b

csuhf/n df;ye/ hjkm d ajhvbhjdfybb hsyrjd rfgbnfkf d

htubjyt. T<HH yfvthty cnfnm rfnfkbpfnjhjv hfpdbnbz

gthcgtrnbdys[ xfcnys[ cnhf[jds[ rjvgfybq b buhfnm df;ye/

hjkm d cnhernehyjq gthtcnhjqrt b ghbdfnbpfwbb

ujcelfhcndtyys[ cnhf[jds[ j,otcnd.

D 1995 ujle T<HH ghjljk;fk frnbdyj pfybvfnmcz
ajhvbhjdfybtv cnhf[jds[ hsyrjd d cnhfyf[ jgthfwbq.
D Gjkmit <fyr dkj;bk chtlcndf d Bankowe
Towarzystwo Ubezpieczen i Reasekuracji Heros S.A.

(Heros) – jlye bp rhegytqib[ b yfb,jktt
gthcgtrnbdys[ xfcnys[ cnhf[jds[ rjvgfybq cnhfys –
gjlgbcfdibcm yf 17>6fi frwbq rjvgfybb.

<skj pfrk/xtyj cjukfitybt j gthdjq bydtcnbwbb
<fyrf d cnhf[jdjq ctrnjh Hjccbb> cdzpfyyjq c
exfcnbtv <fyrf d cjplfybb hjccbqcrjq rjvgfybb gj
cnhf[jdfyb/ ;bpyb dvtcnt c Russia Life Management
Ltd !rjycjhwbevjv> drk/xf/obv Scottish Provident
Institution b Employers Reassurance International@> f
nfr;t hjccbqcrbv bydtcnbwbjyysv ajyljv
$Ahfvkbyunjy$ b Ytpfdbcbvsv ghjacj/pjv
djtyyjcke;fob[ Hjccbqcrjq Atlthfwbb.

D 1995 ujle T<HH b dtleofz vt;leyfhjlyfz
cnhf[jdfz rjvgfybz $Dbynthneh$ !Idtqwfhbz@
hfphf,jnfkb vt[fybpv vyjujghjtrnyjuj abyfycbhj-
dfybz> rjnjhsq gjpdjkbn T<HH d ,kb;fqibt nhb ujlf
ghbyznm exfcnbt d hfpdbnbb ljxthyb[ rjvgfybq
$Dbynthnehf$ d Dtyuhbb> Gjkmit> Ckjdfwrjq
Htcge,kbrt> Ckjdtybb b Xticrjq Htge,kbrt.
Ghjtrnjv ghtlecvfnhbdftncz cjplfybt yjds[
rjvgfybq d j,kfcnb j,otuj cnhf[jdfybz> cnhf[jdfybz
;bpyb b xfcnys[ gtycbjyys[ ajyljd> b jy ljk;ty
bvtnm ,jkmijq ltvjycnhfwbjyysq 'aatrn yf
vtcnys[ hsyrf[ gznb yfpdfyys[ cnhfy.

Ajyls frwbjythyjuj rfgbnfkf

Ghbpyfdfz gjnht,yjcnm d xfcnys[ bydtcnbwbz[ d frwbjythyst

rfgbnfks yf wtkb hfpdbnbz rjvgfybq xfcnyjuj ctrnjhf b

jrfpfybz bv gjvjob d cnhernehyjq gthtcnhjqrt b hfcibhtybb

cdjtq ltzntkmyjcnb> T<HH ghjljk;ftn dscnegfnm cgjycjhjv

ajyljd frwbjythyjuj rfgbnfkf dj dct[ cnhfyf[ jgthfwbq. "nb

ajyls eghfdkz/ncz jgsnysvb cgtwbfkbcnfvb> lfdyj

hf,jnf/obvb yf yjds[ hsyrf[> b bvt/n ghtlcnfdbntktq yf

vtcnf[.

D ntxtybt 1995 ujlf T<HH dkj;bk 63>2 vky. "R? d
djctvm yjds[ ajyljd> xnj cgjcj,cndjdfkj ghbdktxt-
yb/ d dblt bydtcnbwbq d frwbjythyst rfgbnfks d
j,otq ckj;yjcnb 230>4 vky. "R? !drk/xfz drkfl
T<HH@. Rfr ghfdbkj> 'nb ajyls cgtwbfkbpbhe/ncz yf
abyfycbhjdfybb chtlyb[ xfcnys[ rjvgfybq d j,(tvt
0>5 - 3 vky. "R?. Lj yfcnjzotuj dhtvtyb T<HH
bydtcnbhjdfk 200 vky. "R? d 21 ajyl> ,kfujlfhz
xtve j,ofz cevvf dkj;tybq d frwbjythyst rfgbnfks
jn dct[ cgjycjhjd cjcnfdbkf 971 vky. "R?. E;t
jceotcndktyj ,jktt 150 jnltkmys[ bydtcnbwbq b
afrnbxtcrb bcgjkmpjdfyj ,jktt 52fi chtlcnd ajyljd.

T<HH gjlgbcfkcz yf 20fi frwbq Djcnjxyj-
tdhjgtqcrjuj ghjljdjkmcndtyyjuj ajylf c rfgbnfkjv
78 vky. "R?> ukfdyfz pflfxf rjnjhjuj – jceotcn-
dktybt bydtcnbwbq d frwbjythyst rfgbnfks b
fyfkjubxys[ bydtcnbwbq d rjvgfybb gj ghjbpdjlcnde
ghjljdjkmcndbz b ,tpfkrjujkmys[ yfgbnrjd. Erfpfyysq
ajyl cnfk gthdsv htpekmnfnjv cjdvtcnyjq ltzntkmyjcnb
Jupiter Asset Management (JAM) b Commerzbank AG> c
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nt[ gjh rfr gjcktlybq ghbj,htk d yfxfkt 1995 ujlf
vfnthbycre/ rjvgfyb/ JAM. <jkmibycndj bydtcnbwbq
ajylf ,elen yfghfdkznmcz rjvgfybzv> xmb frwbb
hfpvtof/ncz yf xfcnyjv hsyrt> yj yt rjnbhe/ncz yf
ajyljdjq ,bh;t> f nfr;t ghbdfnbpbhetvsv ghtlghbz-
nbzv. Jcnfkmyst chtlcndf ,elen drkflsdfnmcz d
rjnbhetvst yf ,bh;t wtyyst ,evfub.

<fyr nfr;t ghbyzk exfcnbt d cjplfybb rjvgfybb
$Ctrnjh rfgbnfk$ – abyfycjdjq rjvgfybb> d rjnjhjq
cjtlbytys dvtcnt eghfdktybt gjhnatktv hjccbqcrb[
frwbjythys[ rfgbnfkjd> ghtljcnfdktybt abyfycjds[
rjycekmnfnbdys[ eckeu b ajyl ghzvs[ bydtcnbwbq.
Bydtcnbwbz T<HH d 7>7 vky. "R? lfkf tve
gthdjyfxfkmyj 25fi frwbq rjvgfybb. Ajyl $Ctrnjh
rfgbnfk$ !jlyf bp nht[ cnherneh> cjplfdftvs[ d
hfvrf[ rjvgfybb@ ,eltn ghjbpdjlbnm ghzvst
rfgbnfkjdkj;tybz d gthde/ jxthtlm d nhfycgjhn b
vfnthbfkmyj-nt[ybxtcrjt j,tcgtxtybt c egjhjv yf
Lfkmybq Djcnjr Hjccbb. Jcyjdysvb frwbjythfvb
zdkz/ncz VAR> $Cjdrfg Byr.$ !hjccbqcrfz
rjycekmnfwbjyyfz abhvf@ b Tdhjgtqcrfz rjvgfybz gj
ghbdfnbpfwbb b bydtcnbwbzv – fdcnhbqcrfz
abyfycjdj-rjycekmnfwbjyyfz rjvgfybz.

T<HH pfrk/xbk nfr;t cjukfitybt j cjabyfycbhj-
dfybb c ajyljv IØ Fund – ujcelfhcndtyysv lfncrbv
ajyljv> aeyrwbjybhe/obv d rfxtcndt xfcnyjuj.
Exfcnbt T<HH gjpdjkbkj ajyle ghbdktxm ljgjkyb-
ntkmyst dkj;tybz xfcnyjuj rfgbnfkf d cnhfys
jgthfwbq <fyrf.

Ghbdfnbpfwbz b cnhernehyfz gthtcnhjqrf

Bycnhevtyns abyfycbhjdfybz cnfhnjdjuj rfgbnfkf

D ghjwtcct gtht[jlf r hsyjxyjq 'rjyjvbrt d cnhfyf[ jgthfwbq

T<HH djpybrftn vyjuj VCG> ye;lf/ob[cz d ljkujchjxyjv

rfgbnfkt> eghfdktyxtcrjv cjltqcndbb b 'aatrnbdyjv

eghfdktybb. Yf 'njv ckj;yjv yfxfkmyjv 'nfgt ceotcndetn

gjnht,yjcnm d frwbjythyjv rfgbnfkt b rdfpbrfgbnfkt> gjcrjkmre

jyb erhtgkz/n ,fkfycs ghtlghbznbq b yt ghtl(zdkz/n ytgjvth-

ys[ nht,jdfybq r ldb;tyb/ ltyt;yjq yfkbxyjcnb. Dvtcnt c

ntv> yb pfhj;lf/obtcz vtcnyst hsyrb rfgbnfkf> yb byjcnhfy-

yst bydtcnjhs> rfr ghfdbkj> yt vjuen ghtljcnfdbnm frwbjyth-

ysq rfgbnfk dcktlcndbt gjdsityyjuj hbcrf.

Lkz j,jpyfxtybz bycnhevtynjd abyfycbhjdfybz frwbjythyjuj

rfgbnfkf> bcgjkmpetvs[ T<HH lkz gjllth;rb ghbdfnbpfwbb b

cnhernehyjq gthtcnhjqrb chtlyb[ ghtlghbznbq> bcgjkmpetncz

j,j,of/obq nthvby $cnfhnjdsq rfgbnfk$. D cnhfyf[ c

hfpdbnjq hsyjxyjq 'rjyjvbrjq 'njn nthvby xfcnj bcgjkmpetncz

lkz j,jpyfxtybz gthdjyfxfkmyjuj bkb cnfhnjdjuj rfgbnfkf

yjds[ ghtlghbznbq. Pltcm 'njn nthvby bcgjkmpetncz gjnjve> xnj

ghtljcnfdkztvsq frwbjythysq rfgbnfk j,sxyj zdkztncz

gthdsv cj,cndtyysv rfgbnfkjv> rjnjhsq ghtlghbznbz

gjkexf/n d [jlt ghbdfnbpfwbb bkb gjckt tt pfdthitybz. T<HH

hfphf,jnfk ldf bycnhevtynf dkj;tybq cnfhnjdjuj rfgbnfkf%

gjcnghbdfnbpfwbjyyst ajyls !GGA@ b cgtwbfkmyst

ghjuhfvvs cnhernehyjq gthtcnhjqrb !CGCG@.

Gthdst GGA ,skb cjplfys d Hjccbb d 1994 ujle rfr
htubjyfkmyst ajyls dtyxehyjuj rfgbnfkf !HADR@.
Htfkbpfwbz ghjuhfvvs HADR ,skf ghjljk;tyf d
1995 ujle> d ntxtybt rjnjhjuj ,skj jlj,htyj
cjplfybt itcnb yjds[ HADR% lkz Yb;ytuj Gjdjk;mz
!cjabyfycbhetvsq c CIF@> lkz /uf Hjccbb
!cjabyfycbhetvsq c Ahfywbtq@> lkz ctdthj-pfgflf
!cjabyfycbhetvsq c Yjhdtubtq> Idtwbtq b
Abykzylbtq@> lkz wtynhf Hjccbb !cjabyfycbhetvsq c
Uthvfybtq@> lkz pfgflf Hjccbb !cjabyfycbhetvsq c
Bnfkbtq@ b lkz Pfgflyjq Cb,bhb !cjabyfycbhetvsq c
TC@. Tot jlby> gjcktlybq HADR gkfybhetncz cjplfnm
d 1996 ujle. Xtnsht HADR> endth;ltyyst d
1994 ujle> yfxfkb jceotcndkznm bydtcnbwbb d nfrbt
jnhfckb> rfr gbotdfz> cntrjkmyfz> ntrcnbkmyfz
ghjvsiktyyjcnm> cnhjbntkmyst vfnthbfks b eckeub.
Gthdsq jgsn gjrfpsdftn> xnj bydtcnbwbb d
frwbjythyst rfgbnfks d cjxtnfybb c nt[ybxtcrbv
cjnhelybxtcndjv jrfpsdf/n ,jkmijt dkbzybt yf
hfpdbnbt VCG. Cjltqcndbt gj kbybb nt[ybxtcrjuj
cjnhelybxtcndf ghtljcnfdkztncz cnhfyfvb-ljyjhfvb b
gjvjuftn gtht[jle r hsyjxyjq 'rjyjvbrt.

D Wtynhfkmyjq Tdhjgt gthdsq GGA ,sk endth;lty
lkz Ckjdfwrjq Htcge,kbrb. Jy nfr;t yfghfdkty yf
eljdktndjhtybt gjnht,yjcntq d rfgbnfkt vtkrb[ b
chtlyb[ ghbdfnbpbhjdfyys[ ghtlghbznbq. Rhjvt njuj>
d 'njv ajylt yfikf ghbvtytybt yjdfz ajhvf
cjnhelybxtcndf c ghjuhfvvjq TC Phare> rjnjhfz
gjvbvj ghtljcnfdktybz chtlcnd gj kbybb nt[ybxtcrjuj
cjnhelybxtcndf dscnegftn nfr;t d rfxtcndt
cjbydtcnjhf c T<HH. Dtltncz gjlujnjdrf r cjplfyb/
GGA c bltynbxyjq cnhernehjq lkz Hevsybb.

CGCG ghtlyfpyfxtys lkz cnhfy !nfrb[> rfr Gjkmif> Dtyuhbz b

Ckjdtybz@> ult cnhernehyfz gthtcnhjqrf ghjdjlbncz lj bkb d

[jlt ghbdfnbpfwbb. Nfrbt ghjuhfvvs jceotcndkz/ncz d ntcyjv

cjnhelybxtcndt vt;le ujcelfhcndtyysvb jhufyfvb>

jndtxf/obvb pf eghfdktybt ujcelfhcndtyysv bveotcndjv>

vtcnysvb ,fyrfvb b T<HH. D hfvrf[ CGCG ghbj,htnftncz

rjynhjkmysq gfrtn frwbq ujcelfhcndtyys[ bkb

ghbdfnbpbhjdfyys[ ghtlghbznbq d wtkz[ cjltqcndbz b[

cnhernehyjq gthtcnhjqrt b gjlujnjdrt b[ r gjcktle/otq

ghjlf;t xfcnysv bydtcnjhfv.

D 1995 ujle yfxfnj jceotcndktybt gthds[ lde[
CGCG d Ckjdtybb d cjnhelybxtcndt c Ajyljv
hfpdbnbz Htcge,kbrb Ckjdtybz b ckjdtycrbv
rjvvthxtcrbv ,fyrjv Splosna Banca Koper. Jyb
jceotcndkz/n flhtcye/ gjllth;re 12 - 15 chtlyb[
ckjdtycrb[ ghtlghbznbq> rjnjhst abuehbhe/n d
bydtcnbwbjyys[ gjhnatkz[ 'nb[ lde[ exht;ltybq> b
drkflsdf/n d frwbjythyst rfgbnfks lj 30 vky.
"R?. Tot nhb ghjuhfvvs hfphf,jnfys lkz Gjkmib>
Dtyuhbb b ujcelfhcnd <fknbb& b[ htfkbpfwb/
gkfybhetncz yfxfnm d 1996 ujle.

Gjllth;rf

dyjdm

cjplfdftvs[

ghtlghbznbq
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Ljgjkybntkmyst bybwbfnbds

Lheubt bybwbfnbds T<HH d j,kfcnb ghbdfnbpfwbb b

cnhernehyjq gthtcnhjqrb cdzpfys c jceotcndktybtv

rjyrhtnys[ ghjuhfvv bkb 'rcgthbvtynfkmys[ jgthfwbq.

Jcyjdysvb rhbnthbzvb exfcnbz T<HH zdkz/ncz

ltvjycnhfwbjyysq 'aatrn b djpvj;yjcnm abyfycbhjdfybz

;bpytcgjcj,ys[ ghjtrnjd. 

T<HH jrfpsdftn gjllth;re ghjuhfvvt vfccjdjq
ghbdfnbpfwbb !GVG@ d Gjkmit> ghtljcnfdkzz rhtlbns
yfwbjyfkmysv bydtcnbwbjyysv ajylfv> rjnjhsv
ghfdbntkmcndj gthtlfkj frwbb 522 rjvgfybq. Rhtlbns
gjqlen yf abyfycbhjdfybt 'rcgkefnfwbjyys[
hfc[jljd yf yfxfkmyjv 'nfgt lj njuj vjvtynf> rjulf
b[ vj;yj ,eltn ghjabyfycbhjdfnm pf cxtn lj[jljd
ajyljd jn ltzntkmyjcnb b[ rjvgfybq. Rhjvt njuj>
<fyr yfvthty jrfpfnm gjllth;re rjvgfybzv>
exfcnde/obv d GVG> kb,j yfghzve/> kb,j pf cxtn
chtlcnd> ghtljcnfdktyys[ yfwbjyfkmysv
bydtcnbwbjyysv ajylfv.

D Hevsybb jhbtynbhjdfyyfz yf bydtcnbwbb
ghjuhfvvf ghbdfnbpfwbb> jceotcndkztvfz gjl
yf,k/ltybtv T<HH b abyfycbhetvfz ghjuhfvvjq TC
Phare> gjvjukf Ajyle ujcelfhcndtyyjuj bveotcndf
ghjdtcnb nhb rhegys[ jgthfwbb gj ghbdfnbpfwbb. D
ghjuhfvve drk/xtyj ghtljcnfdktybt rjycekmnfnbdyjuj
cjltqcndbz d rjyntrcnt ysytiytq vfccjdjq
ghbdfnbpfwbb d Hevsybb.

D ljgjkytybt r ecbkbzv vt;leyfhjlys[
exht;ltybq> rjnjhst e;t jrfpsdf/n rjycekmnfnbdyjt
cjltqcndbt ghfdbntkmcnde Erhfbys gj djghjcfv
ghbdfnbpfwbb> T<HH cjchtljnjxbk cdj/ ltzntkmyjcnm
yf 'rcgthbvtynfkmys[ ghbdfnbpfwbjyys[ jgthfwbz[ d
'njq cnhfyt. Cfvsv rhegysv ghbvthjv nfrjq
ltzntkmyjcnb lj yfcnjzotuj dhtvtyb zdkztncz
Erhhtxakjn – htxyjt gfhj[jlcndj> c rjnjhsv T<HH
hf,jnfk yf ghjnz;tybb dctuj wbrkf> jn yfxfkf
ghbdfnbpfwbb d 1993 ujle lj ghtljcnfdktybz
rhtlbnyjuj abyfycbhjdfybz d 1995 ujle.

Bydtcnbwbb cgjcj,ys rfnfkbpbhjdfnm
pfnzyedibqcz ghjwtcc ghbdfnbpfwbb b cnbvekbhjdfnm
cnhfntubxtcrjt hfpdbnbt rjvgfybb> xnj ghjzdbkjcm d
Dtyuhbb> ult T<HH dkj;bk rfgbnfk d afhvfwtdnb-
xtcre/ rjvgfyb/ "UBC d ltrf,ht 1993 ujlf. "nj
,sk gthdsq ifu d ghjwtcct ghbdfnbpfwbb> pf
rjnjhsv gjcktljdfkj ecgtiyjt hfpvtotybt frwbq
rjvgfybb yf ,elfgtincrjq ajyljdjq ,bh;t> ult jyb
djikb d xbckj frwbq> njhujdkz rjnjhsvb dtltncz
yfb,jktt frnbdyj. Herjdjlcndj rjvgfybb gjcntgtyyj
jceotcndbkj cnhernehye/ gthtcnhjqre b ghbikj r
dsdjle j ytj,[jlbvjcnb ghbdktxtybz cnhfntubxtcrjuj
gfhnythf. Dj dnjhjq gjkjdbyt 1995 ujlf frwbb T<HH>
f nfr;t frwbb tot jlyjuj bydtcnjhf ,skb dsregktys
tdhjgtqcrjq afhvfwtdnbxtcrjq rjvgfybtq.

J,yjdktybt rfgbnfkf

D 1995 ujle T<HH ghjlfk ghbyflkt;fdibt tve 12fi frwbq

rjvgfybb Cokoladovny a.s. – dtleotq rjvgfybb Xticrjq

Htcge,kbrb gj ghjbpdjlcnde rjylbnthcrb[ bpltkbq – cnfdibt

gthdjq b yfb,jktt phtkjq bydtcnbwbtq <fyrf d cnhfyt. E[jl

T<HH bp rfgbnfkf rjvgfybb ,sk tcntcndtyysv> gjcrjkmre

nhfycajhvfwbz tt ,skf pfdthityf b rjvgfybz ctujlyz

cgjcj,yf ecgtiyj rjyrehbhjdfnm yf hsyrt% c 1992 ujlf

rjvgfybz jceotcndbkf cnhernehye/ gthtcnhjqre b

hfwbjyfkbpbhjdfkf cdj/ ghjbpdjlcndtyye/ ltzntkmyjcnm>

jhufybpfwb/ hfcghtltktybz b c,snf ghjlerwbb b ctujlyz

hfcgjkfuftn [jhjibv gjhnatktv abhvtyys[ bpltkbq.

Ghjlf;f <fyrjv cdjb[ frwbq cke;bn [jhjibv ghbvthjv njuj

wbrkf> rjnjhsq gjpdjkztn T<HH yfghfdkznm chtlcndf d yjdst

j,(trns bydtcnbwbq. Frwbb ,skb ghjlfys idtqwfhcrjq

rjvgfybb $Ytcnkt C.F.$ b ahfywepcrjq uheggt $Lfyjy$

!,sditq <CY@ – ghjvsiktyysv gfhnythfv rjvgfybb c cfvjuj

yfxfkf tt ghbdfnbpfwbb.

D Hjccbb rhegytqitq jgthfwbtq T<HH gj
cnhernehyjq gthtcnhjqrt rjvgfybq cnfk rhtlbn d
78 vky. "R?> ghtljcnfdktyysq RfvFPe –
ghjbpdjlbntk/ nz;tks[ uhepjdbrjd. Rhtlbn ,eltn
bcgjkmpjdfnmcz ukfdysv j,hfpjv lkz abyfycbhjdfybz
j,jhjnyjuj rfgbnfkf> hfcxtnjd c gjcnfdobrfvb b
hf,jnybrfvb b rfgbnfkmys[ hfc[jljd. Eckjdbtv
bcgjkmpjdfybz rhtlbnf T<HH zdkztncz ghjdtltybt
htcnhernehbpfwbb abyfycjdjq pfljk;tyyjcnb RfvFPf.

Ghjljk;fkjcm jceotcndktybt ghjuhfvvs
cfybhjdfybz ghtlghbznbq !ghjuhfvvs TAM@ gj
cjltqcndb/ exfcnde/obv ghtlghbznbzv d gtht[jlt r
hsyre. R yfcnjzotve dhtvtyb T<HH yfyzk jrjkj
240 jgsnys[ ghjvsiktyys[ cjdtnybrjd lkz ghfrnb-
xtcrjuj rjycekmnfwbjyyjuj cjltqcndbz. Ctujlyz
ghjuhfvvjq TAM j[dfxtyj jrjkj 150 ghtlghbznbq d
12 cnhfyf[. D gjcktlytv rdfhnfkt 1995 ujlf yfxfnf
htfkbpfwbz 'njq ghjuhfvvs b d Hjccbqcrjq
Atlthfwbb> ult jyf hfccxbnfyf yf cfybhjdfybt
60 ghtlghbznbq.

Ghjuhfvvs T<HH d j,kfcnb j,extybz b
ghjatccbjyfkmyjq gjlujnjdrb erhtgkz/n cgjcj,yjcnb
vtcnys[ ext,ys[ pfdtltybq gj j,extyb/ b
ghtljcnfdktyb/ bys[ eckeu yf vtcnt lkz gjllth;rb
ghjwtccf gtht[jlf b ltzntkmyjcnb <fyrf. D 1995 ujle
d nfrb[ irjkf[ ghjatccbjyfkmyjuj ,fyrjdcrjuj
j,extybz b ltkjds[ rjycekmnfwbjyys[ wtynhf[
ghjikj j,extybt jrjkj 15 000 vtytl;thjd b
,fyrbhjd. <fyr nfr;t ghjdtk d J,(tlbytyyjv dtycrjv
bycnbnent gznm ctvbyfhjd gj yfdsrfv ghfrnbxtcrjuj
herjdjlcndf ghtlghbznbzvb lkz 125 herjdjlzob[
hf,jnybrjd> xmb rfylblfnehs ,skb ghtlkj;tys
jnltkfvb ,fyrjdcrjuj ltgfhnfvtynf T<HH.
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J,pjh ltzntkmyjcnb pf 1995 ujl

Ljujdjh vt;le TC b T<HH

T<HH ghjljk;fk ghtljcnfdkznm yf jcyjdt djpvtotybz

hfc[jljd nt[ybxtcrbt eckeub ghjuhfvvt TC Phare b cnhfyfv>

ult 'nf ghjuhfvvf jceotcndkztncz. Yf jcyjdt jgsnf>

yfrjgktyyjuj d j,kfcnb ghbdfnbpfwbb> cnhernehyjq gthtcnhjqrb

b ,fyrjdcrjq ltzntkmyjcnb> ,fyrbhs T<HH> d jndtn yf

j,hfotybt Phare> jrfpsdfkb rjycekmnfwbjyyjt cjltqcndbt d

jhufybpfwbb ltzntkmyjcnb Phare b#bkb rjynhjkt pf ytq. R

jcyjdysv yfghfdktybzv 'njq hf,jns jnyjcbkbcm% ecnhfytybt

ghtgzncndbq lkz bydtcnbwbq d Fk,fybb> ghjuhfvvs vfccjdjq

ghbdfnbpfwbb d <jkufhbb b Hevsybb& ghbdfnbpfwbz b

cnhernehyfz gthtcnhjqrf d Ckjdfwrjq Htcge,kbrt> erhtgktybt

abyfycjdjuj ctrnjhf b#bkb abyfycbhjdfybt VCG d Fk,fybb>

<jkufhbb> Dtyuhbb> Gjkmit !drk/xfz jrfpfybt gjllth;rb

jnltkfv ujcelfhcndtyys[ ,fyrjd> pfybvf/obvcz

yt,kfujgjkexysvb cltkrfvb@> Hevsybb b Ckjdtybb& f nfr;t

htubjyfkmyst bydtcnbwbjyyst rjvgfybb d Ckjdfwrjq

Htcge,kbrt b Xticrjq Htcge,kbrt.

Jrfpsdfz ytgjchtlcndtyyjt gjkbnbxtcrjt b jgthfwbjyyjt

dkbzybt yf ghjwtcc ghtj,hfpjdfybq> 'nb rjycekmnfnbdyst

eckeub ljgjkyz/n ltzntkmyjcnm T<HH b gjdsif/n

htpekmnfnbdyjcnm jgthfwbq Phare b <fyrf.

Byahfcnhernehf

Cdzpm

{fhfrnth ntktrjvveybrfwbjyys[ ghjtrnjd> d rjnjhst T<HH

drkflsdfk chtlcndf d 1995 ujle> cdbltntkmcndetn j, jn[jlt

<fyrf jn ghjtrnjd $gthdjuj gjrjktybz$. Ctujlyz ghfrnbxtcrb

dj dctv htubjyt b jcj,tyyj d cnjkbwf[ d htpekmnfnt xfcnys[

bydtcnbwbq b ghtlsleob[ ghjtrnjd> ghjabyfycbhjdfyys[

T<HH> pyfxbntkmyj ekexibkcz ljcneg r vt;leyfhjlyjq cdzpb.

Dct ,jkmifz ljkz bydtcnbwbq yfghfdkzkfcm d 1995 ujle yf

hfpdbnbt vtcnys[ ctntq d wtkz[ hfcibhtybz ljcnegf r cdzpb

vtkrb[ ghtlghbznbq b ,snjds[ f,jytynjd. Gj jwtyrfv T<HH>

yfb,jktt rhegyst bydtcnbwbb d cdzpm d ,kb;fqibt gznm ktn

,elen ghb[jlbnmcz yf vtcnyst ctnb> ghtljcnfdktybt

ntktrjvveybrfwbjyys[ eckeu b hfpdbnbt rf,tkmyjuj

ntktdbltybz c bcgjkmpjdfybtv rfr nhflbwbjyyjq ghjdjlyjq

cdzpb> nfr b yjds[ dbljd ,tcghjdjlyjq cdzpb.

D 1995 ujle T<HH ghjljk;fk eltkznm cthmtpyjt
dybvfybt hfpdbnb/ byahfcnhernehs cdzpb& ,skj
jlj,htyj itcnm ghjtrnjd> ghtlecvfnhbdf/ob[
bydtcnbwbb d 267 vky. "R?. Yf rjytw 1995 ujlf
endth;ltyys[ jgthfwbq d j,kfcnb cdzpb d gjhnatkt
T<HH ,skj yf 935 vky. "R?> ,kfujlfhz xtve <fyr
cnfk rhegytqibv d htubjyt abyfycjdsv bydtcnjhjv d
'njq jnhfckb.

Ghbvthfvb ghjtrnjd T<HH> yfghfdktyys[ yf
hfpdbnbt vtcnys[ ctntq> vjuen cke;bnm ytcrjkmrj
ghjtrnjd <fyrf d Dtyuhbb. D ntxtybt 1995 ujlf
<fyrjv endth;ltyj xtnsht jnltkmys[ ghjtrnf yf
j,oe/ cevve 142 vky. "R? gj yfxfkmyjve
abyfycbhjdfyb/ ytlfdyj cjplfyys[ vtcnys[

ntktajyys[ rjywtccbq d /;yjq b wtynhfkmyjq
Dtyuhbb. <kfujlfhz 'nbv rjywtccbzv elfkjcm
ghbdktxm byjcnhfyys[ bydtcnjhjd> xnj dj vyjujv
j,(zcyzkjcm jnyjcbntkmyjq zcyjcnm/ yjhvfnbdyjq
,fps d Dtyuhbb> rjnjhfz cke;bn cdjtuj hjlf j,hfpwjv
lkz lheub[ cnhfy htubjyf. D 1996 ujle ghtlgjkf-
uftncz ghjdtltybt fyfkjubxys[ bydtcnbwbjyys[
jgthfwbq c vtcnysvb rjywtccbzvb d Gjkmit b>
djpvj;yj> d Xticrjq Htcge,kbrt.

D 1995 ujle <fyr nfr;t ghbyzk exfcnbt d
ghtljcnfdktybb rhtlbnf d 233>9 vky. "R?
ghbdfnbpbhjdfyyjve dtyuthcrjve yfwbjyfkmyjve
ghtlghbznb/ cdzpb Matav. Cj,cndtyyst rhtlbnyst
chtlcndf <fyr ghtljcnfdbk yf ,jktt ghjljk;bntkmyst
chjrb> xnj gjpdjkbkj tve ghbdktxm rjvvthxtcrb[
bydtcnjhjd r rjycjhwbeve d 150 vky. "R?& ntv
cfvsv ,skf ghjltvjycnhbhjdfyf ,scnhj hfcneofz
rhtlbnjcgjcj,yjcnm bydtcnbwbq d ctrnjh cdzpb>
jcj,tyyj d cnhfyf[> yfb,jktt ghjldbyedib[cz gj
genb ghtj,hfpjdfybq.

T<HH dpzk yf ct,z bybwbfnbde d j,kfcnb
cjltqcndbz htajhvbhjdfyb/ yjhvfnbdyjq ,fps d
ctrnjht cdzpb. D nfrb[ cnhfyf[> rfr Dtyuhbz nfrfz
htajhvf e;t ghbytckf lbdbltyls> gjpdjkbd cnhfyt
ghbdktxm pyfxbntkmyst xfcnyst bydtcnbwbb. D
ntxtybt 1995 ujlf <fyr ghjdtk d ytcrjkmrb[ cnhfyf[
hzl vthjghbznbq gj kbybb nt[ybxtcrjuj
cjnhelybxtcndf> yfghfdktyys[ yf hfphf,jnre
cjjndtncnde/otuj pfrjyjlfntkmcndf b yjhvfnbdys[
frnjd d j,kfcnb cdzpb> rjnjhst pfkj;fn jcyjds lkz
ibhjrjuj ghbdktxtybz xfcnys[ bydtcnbwbq b
ecnfyjdktybz yflkt;fotuj ,fkfycf vt;le
ujcelfhcndtyysvb b xfcnysvb bynthtcfvb. C 'njq
wtkm/ d fghtkt T<HH jhufybpjdfk $rheuksq cnjk$ gj
ghfdjdsv ghj,ktvfv b rhegysq cbvgjpbev gj ntvt
$Ecrjhtybt hfpdbnbz cdzpb d Wtynhfkmyjq b Djcnjxyjq
Tdhjgt b CYU$. Yf yb[ ghbcencndjdfkj ,jktt
250 ltktufnjd> d njv xbckt vyjubt vbybcnhs cdzpb b
herjdjlbntkb ghtlghbznbq cdzpb bp htubjyf.

D gjcktlytv rdfhnfkt 1995 ujlf d T<HH gjcnegbkf
ghjcm,f djpukfdbnm hf,jne gj jrfpfyb/ cjltqcndbz d
djccnfyjdktybb hfpheityyjq byahfcnhernehs cdzpb d
<jcybb b Uthwtujdbyt. R rjywe ujlf <fyr ghbcnegbk
r ghjdtltyb/ ltnfkmyjq jwtyrb b cjcnfdktyb/
ghjuhfvvs djccnfyjdbntkmys[ hf,jn yf j,(trnf[ b
cdzpfyyjq c 'nbv ghjuhfvvs jhufybpfwbjyyjuj
cnhjbntkmcndf> gjcrjkmre j,t 'nb ghjuhfvvs
gjnht,e/ncz> xnj,s dlj[yenm yjde/ ;bpym d jnhfckm>
rjnjhfz ,eltn buhfnm htif/oe/ hjkm d j,otv
ghjwtcct djccnfyjdktybz b 'rjyjvbxtcrjuj hfpdbnbz
<jcybb b Uthwtujdbys.

Ghbdth;ty-

yjcnm 

hfpdbnb/

byahf-

cnhernehs
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J,pjh ltzntkmyjcnb pf 1995 ujl

Nhfycgjhn

D j,kfcnb nhfycgjhnf ukfdyjt pyfxtybt T<HH ghblftn

djghjcfv 'aatrnbdyjcnb b frwbjybhjdfybz> jcnfdkzz htitybt

djghjcf j ghfdf[ cj,cndtyyjcnb yf ecvjnhtybt cfvb[ cnhfy.

Jyb> rfr ghtlgjkfuftncz> d cdj/ jxthtlm ljk;ys bc[jlbnm bp

jgsnf pfgflys[ cnhfy> lfkmit ghjldbyedib[cz gj genb

ghbdfnbpfwbb nhfycgjhnyjq byahfcnhernehs.

D ntxtybt 1995 ujlf ltzntkmyjcnm T<HH d j,kfcnb
nhfycgjhnf ghjljk;fkf hfcnb ,scnhsvb ntvgfvb.
Endth;ltyj 13 nhfycgjhnys[ ghjtrnjd> xnj edtkbxbkj
gjhnatkm dsgjkyztvs[ ghjtrnjd tot yf 395 vky.
"R?. Yf rjytw ujlf rfgbnfkjdkj;tybz <fyrf d
44 endth;ltyys[ nhfycgjhnys[ ghjtrnf cjcnfdbkb
gjhzlrf 1>4 vkhl. "R?. J,ofz cevvf jcdjtyys[ gj
nhfycgjhnysv ghjtrnfv d 1995 ujle chtlcnd
cjcnfdbkf 226 vky. "R?.

Gjcrjkmre rfgbnfkjdkj;tybz d nhfycgjhnye/
byahfcnhernehe dgjkyt pfrjyjvthyj yfghfdkz/ncz
ukfdysv j,hfpjv d ujcelfhcndtyysq ctrnjh> jrjkj
50fi j,zpfntkmcnd T<HH gj nhfycgjhnysv ghjtrnfv
ghb[jlbncz bvtyyj yf ytuj gj chfdytyb/ c 38fi
j,zpfntkmcnd gj dctv ghjtrnfv d chtlytv. "nj
cjjnyjitybt dhzl kb ghtnthgbn pyfxbntkmyst
bpvtytybz d ,kb;fqibt ytcrjkmrj ktn> gjcrjkmre
cnhfys jgthfwbq <fyrf ye;lf/ncz d 'aatrnbdyj
aeyrwbjybhe/otq nhfycgjhnyjq cbcntvt> rjnjhfz
vj;tn cke;bnm jgjhjq 'rjyjvbrb cnhfys b
cnbvekbhjdfnm hjcn xfcnyjuj ctrnjhf.

Ntv yt vtytt d yfcnjzott dhtvz T<HH bpscrbdftn
djpvj;yjcnb ,jktt frnbdyjuj ghbdktxtybz xfcnyjuj
ctrnjhf r htfkbpfwbb nhfycgjhnys[ ghjtrnjd. "nj
jcj,tyyj rfcftncz ghjtrnjd hfpdbnbz fdnjvj,bkmys[>
djlys[ b djpleiys[ gthtdjpjr> ult 'nj xfcnj cdzpfyj
c cjplfybtv cjdvtcnys[ ghtlghbznbq c exfcnbtv
pfgflyjuj gfhnythf b cjkblyjq vtcnyjq rjvgfybb.
Nbgbxysv ghbvthjv zdkztncz erhfbycrbq ghjtrn
ghjbpdjlcndf uhepjds[ fdnjvj,bktq $Bdtrj-Rhfp$&
dkj;bd 14 vky. "R?> T<HH jceotcndbk cfve/
rhegye/ bp cdjb[ bydtcnbwbjyys[ jgthfwbq d
xfcnyjv ctrnjht Erhfbys. D cjdvtcnyjv ghtlghbznbb
exfcnde/n dtleobq d Bnfkbb ghjbpdjlbntkm uhepjds[
fdnjvj,bktq $Bdtrj CgF$ b Rhtvtyxeucrbq fdnjvj,b-
kmysq pfdjl> zdkz/obqcz cfvsv rhegysv d Erhfbyt
ghjbpdjlbntktv uhepjds[ nhfycgjhnys[ chtlcnd.

Dvtcnt c ntv lf;t d ,jktt rjycthdfnbdyj
ltqcnde/otv ujcelfhcndtyyjv ctrnjht yfqltys
djpvj;yjcnb gjlrk/xtybz xfcnyjuj ctrnjhf>
djpvj;yjcnb> rjnjhst cj dhtvtytv ghbj,htnen ,jktt
frnefkmyjt pyfxtybt. D xbckt ghbvthjd vj;yj

ghbdtcnb dsgjkyztvst gj ghbywbge $cnhjbntkmcndj-
'rcgkefnfwbz-gthtlfxf$ !C"G@ ghjtrns gkfnys[ ljhju>
nfrb[ rfr fdnjcnhflf V5 d Dtyuhbb> abyfycjdjt
cjukfitybt gj rjnjhjq ,skj pfrk/xtyj d ltrf,ht.
Lheubvb ghbvthfvb zdkz/ncz nthvbyfks f'hjgjhnjd
b gjhnjdst cjjhe;tybz> rjulf herjdjlcndj f'hjgjhnjd
b gjhnjd> dscnegf/ott d rfxtcndt fhtyljlfntkz> clftn
exfcnrb nthhbnjhbb d fhtyle xfcnysv
ghtlghbybvfntkzv lkz cnhjbntkmcndf b 'rcgkefnfwbb
cgtwbfkbpbhjdfyys[ nthvbyfkjd yf eckjdbz[
rjywtccbb yf pfhfytt jujdjhtyysq chjr. R 'njq
rfntujhbb ghjtrnjd jnyjcbncz ghjtrn yf 14>8 vky.
"R?> ,kfujlfhz rjnjhjve Vjkljdf gjcnhjbn yf
Leyft htxyjq gjhn – nthvbyfk lkz ghbtvrb
ghbdjpyjq ytanb> xnj gjpdjkbn Vjkljdt ,jktt
'rjyjvbxysv b 'aatrnbdysv cgjcj,jv eljdktndjhbnm
cdjq cghjc yf 'ythujyjcbntkb. Rjynhjkmysq gfrtn
frwbq 'njuj nthvbyfkf ,eltn yf[jlbnmcz d xfcnys[
herf[> b cfvsv rhegysv frwbjythjv cnfytn
vjkljdcrfz cnjhjyf.

D j,kfcnb ;tktpyjljhj;yjuj nhfycgjhnf T<HH
eltkzk jcyjdyjt dybvfybt jcnhj ytj,[jlbvjq
cnhernehyjq gthtcnhjqrt yf ;tktpys[ ljhjuf[ d
rfxtcndt ghtlgjcskrb ghbdktxtybz bynthtcf r ybv
xfcnyjuj ctrnjhf. Gjlgbcfyyst cjjndtncndtyyj d
ctynz,ht b yjz,ht ;tktpyjljhj;yst ghjtrns d Xt[bb
b <jkufhbb zdkz/ncz ghbvthjv htfkbpfwbb 'njuj
rehcf. D lfkmytqib[ ghjtrnf[ vj;yj ghtlecvjnhtnm
gjlrk/xtybt xfcnyjuj ctrnjhf r fhtylt gjldb;yjuj
cjcnfdf> hf,jnfv gj nt[ybxtcrjve j,cke;bdfyb/ b
lf;t r cgtwbfkbpbhjdfyysv ;tktpyjljhj;ysv
gthtdjprfv. Gthdsq ;tktpyjljhj;ysq ghjtrn T<HH d
<jkufhbb gjpdjkbn evtymibnm gjnht,yjcnm d
ujcelfhcndtyyjv abyfycbhjdfybb b cjplfcn eckjdbz
lkz ghbdktxtybz d 'ne j,kfcnm d ,eleotv xfcnyjuj
ctrnjhf. J,ofz cnjbvjcnm ghjtrnf cjcnfdkztn
229>9 vky. "R?& jy cjabyfycbhetncz Dctvbhysv
,fyrjv> 'rcgjhnyj-rhtlbnysvb futyncndfvb b bp
chtlcnd ghjuhfvvs Tdhjgtqcrjuj cj/pf Phare. Rhtlbn
d 35>1 vky. "R? gjpdjkbn Xticrjq Htcge,kbrt
ghjbpdtcnb vjlthybpfwb/ 455-rbkjvtnhjdjuj
;tktpyjljhj;yjuj rjhbljhf> cdzpsdf/otuj Dtye>
Ghfue b <thkby. Lheubvb bcnjxybrfvb
abyfycbhjdfybz ghjtrnf zdkz/ncz TB<> "rcgjhnyj-
bvgjhnysq ,fyr Zgjybb> Kreditanstalt für Wiederaufbau
!KfW@ b ghjuhfvvf Tdhjgtqcrjuj cj/pf Phare.

T<HH gj-ght;ytve frnbdyj exfcndjdfk d
cnhjbntkmcndt ljhjub $Dbf <fknbrf$> bvt/otq
htubjyfkmyjt pyfxtybt b cdzpsdf/otq ujcelfhcndf
<fknbb> Abykzylb/ b Gjkmie.
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Ghtlghbznbz 'ythutnbrb

D 1995 ujle d htubjyt ghjbpjikb ,jktt rhegyst> xtv hfytt

cldbub d cnjhjye htajhv d j,kfcnb 'ythutnbrb> b 'njn ghjwtcc>

rfr j;blftncz> ,eltn ghjljk;fnmcz b d 1996 ujle. Fdfyufhlye/

hjkm d 'njv ghjwtcct buhfkf ecgtiyfz ghbdfnbpfwbz

,jkmibycndf ghtlghbznbq 'ktrnhj- b ufpjcyf,;tybz Dtyuhbb.

Dj vyjub[ cnhfyf[ jgthfwbq <fyrf ghjbpjitk hjcn nfhbajd d

htfkmyjv dshf;tybb. Dvtcnt c ntv d jnltkmys[ ckexfz[ 'nj

ghbdtkj r j,jcnhtyb/ ghj,ktvs lt,bnjhcrjq pfljk;tyyjcnb> b

<fyr eltkztn dct ,jktt ghbcnfkmyjt dybvfybt

cjdthitycndjdfyb/ vtnjljd dpscrfybz gkfnt;tq b

ecnfyjdktyb/ ltqcndtyys[ nfhbajd. Htitybtv 'njuj djghjcf

e;t pfybvftncz hzl cnhfy. 

Gj vtht cnf,bkbpfwbb 'rjyjvbxtcrjuj gjkj;tybz d
cnhfyf[ htubjyf b gjzdktybz gthds[ ghbpyfrjd
'rjyjvbxtcrjuj j;bdktybz> ,jktt xtnrj cnfkb
j,jpyfxfnmcz bydtcnbwbjyyst gjnht,yjcnb 'ythutnbrb
'nb[ cnhfy. D 1995 ujle ltzntkmyjcnm T<HH ,skf
yfwtktyf yf gjdsitybt 'ythuj'aatrnbdyjcnb>
j,tcgtxtybt byntuhfwbb cnhfy jgthfwbq cj cnhfyfvb
Pfgflyjq Tdhjgs> cjltqcndbt rjvvthwbfkbpfwbb
ujcelfhcndtyys[ ghtlghbznbq> f nfr;t yf
vj,bkbpfwb/ bcnjxybrjd cjabyfycbhjdfybz b
xfcnyjuj rfgbnfkf lkz eljdktndjhtybz ytjnkj;ys[
gjnht,yjcntq d rfgbnfkjdkj;tybz[. Dct endth;ltyyst
ghjtrns hfccvfnhbdfkbcm cnhfyfvb rfr bvt/obt lkz
yb[ jcj,e/ df;yjcnm> cdbltntkmcndjv xtve zdkz/ncz
gkfys yfb,jktt 'rjyjvbxyjuj hfpdbnbz jnhfckb>
drk/xfz rjyrhtnyj ghjdjlbdibqcz gj ghjcm,t cnhfy
fyfkbp htuekbhjdfybz cghjcf b wtyjj,hfpjdfybz c
extnjv 'rjyjvbxtcrb[ afrnjhjd. Gthdst rhtlbns yf
'ythutnbxtcrbt ghjtrns <fyrf d ujcelfhcndtyyjv
ctrnjht ,skb dslfys Rshuspcnfye> Vjkljdt>
Hevsybb b {jhdfnbb yf wtkb htrjycnherwbb b
'ythuj'aatrnbdyjcnb. Rhjvt njuj> <fyr dslfk
Fk,fybb tot jlby rhtlbn b ghbcnegbk r hzle
ghjtrnjd d ytrjnjhs[ lheub[ cnhfyf[. 

D {jhdfnbb <fyr gjlgbcfk rhtlbn d 34>3 vky.
"R? yf ghjtrn htrjycnherwbb ctnb hfcghtltktybz
'ktrnhj'ythubb d gjcnhflfdib[ jn djqys hfqjyf[.
Gfhfkktkmyj c 'nbv yfxfkfcm htfkbpfwbz ghjuhfvvs
nt[ybxtcrjuj cjnhelybxtcndf> yfwtktyyfz yf
erhtgktybt abyfycjdjuj eghfdktybz jnhfckm/ b
cjplfybt eckjdbq lkz ghjdtltybz jhufybpfwbjyys[ b
yjhvfnbdys[ htajhv. 

Rshuspcnfy gjkexbk rhtlbn d 29>6 vky. "R? yf
vjlthybpfwb/ cbcntvs kbybq gthtlfxb
'ktrnhj'ythubb b cjrhfotybz tt gjnthm ghb gthtlfxt.
"njn ghjtrn bvtk ;bpytyyj df;yjt pyfxtybt lkz
j,tcgtxtybz ,tcgtht,jqyjq gjlfxb 'ktrnhj'ythubb yf
rhegysq xfcnysq j,(trn pjkjnjlj,sxb> rjnjhsq
nfr;t abyfycbhetncz <fyrjv. "nb dpfbvjljgjk-
yz/obt rhtlbns zdkz/ncz cdbltntkmcndjv
eybrfkmyjcnb vfylfnf T<HH yf hf,jne rfr c
ujcelfhcndtyysvb> nfr b c xfcnysvb rkbtynfvb d
bynthtcf[ ghjldb;tybz ghjwtccf gtht[jlf.

Gthdsv dslfyysv T<HH Vjkljdt rhtlbnjv d
18>6 vky. "R? yf wtkb 'ythuj'aatrnbdyjcnb
ghtlecvfnhbdftncz cjrhfotybt gjnthm ntgkjdjq
'ythubb d cbcntvt wtynhfkmyjuj ntgkjcyf,;tybz
Rbibytdf b jrfpfybt cjltqcndbz d tt rjvvthwbfkb-
pfwbb. Vjkljdf gjkyjcnm/ pfdbcbn jn bvgjhnf
'ythujyjcbntktq> ghbxtv yf ljk/ wtynhfkmyjuj
ntgkjcyf,;tybz ghb[jlbncz 15fi. Lfyysq ghjtrn
gjpdjkbn cnhfyt gjdscbnm 'ythuj'aatrnbdyjcnm>
evtymibnm bvgjhn njgkbdf> ekexibnm gkfnt;ysq
,fkfyc cnhfys b gjvjxm ghfdbntkmcnde d dsgjkytybb
ghjuhfvvs cnf,bkbpfwbb.

Rhjvt njuj> cfvsv rhegysv d 'ythutnbxtcrjq
jnhfckb rhtlbnjv <fyrf cnfk rhtlbn hevsycrjve
ghtlghbznb/ 'ythutnbrb HTYTK d 78>1 vky. "R? yf
gjdsitybt 'aatrnbdyjcnb cbcntvs 'ythujcyf,;tybz
gentv htrjycnherwbb xtnsht[ ,kjrjd N"C b
vjlthybpfwbb cbcntvs 'ktrnhjgthtlfx. Htrjycnherwbz
'nb[ ghbywbgbfkmyj df;ys[ byahfcnhernehys[
j,(trnjd gjpdjkbn gjdscbnm jnlfxe b gjvj;tn
Hevsybb ljcnbxm ytj,[jlbvjuj ehjdyz nt[ybxtcrb[
cnfylfhnjd lkz dpfbvjgjlrk/xtybz c
pfgflyjtdhjgtqcrjq 'ythutnbxtcrjq cbcntvjq. Rhjvt
njuj> rhtlbn cjplftn eckjdbz lkz ghbdktxtybz
xfcnys[ rfgbnfkjdkj;tybq b hfpdbnbz rjyrehtynj-
cgjcj,yjq b 'aatrnbdyjq 'ythutnbrb cnhfys. Lkz
cjabyfycbhjdfybz ghjtrnf ,skb ghbdktxtys chtlcndf
TB< b ghjuhfvvs Tdhjgtqcrjuj cj/pf Phare.

D Fk,fybb ljgjkybntkmysv r ghtlsleotve
rhtlbne <fyrf yf wtkb htrjycnherwbb
ublhj'ktrnhjcnfywbq !ghjtrn rfcrflf U"C yf htrt
Lhby@ cnfk ghjtrn vjlthybpfwbb ctnb gthtlfxb b
hfcghtltktybz 'ktrnhj'ythubb. Wtkm rhtlbnf d
10 vky. "R? yf ghbj,htntybt bpvthbntkmyjuj b
hfcghtltkbntkmyjuj j,jheljdfybz pfrk/xftncz>
ukfdysv j,hfpjv> d evtymitybb nt[ybxtcrb[ b
ytnt[ybxtcrb[ gjnthm d ctnb b cjltqcndbt d
ghjdtltybb lfkmytqitq cnhernehyjq gthtcnhjqrb b
rjvvthwbfkbpfwbb jnhfckb. Lheubvb exfcnybrfvb
abyfycbhjdfybz gj 'njve ghjtrne zdkz/ncz
Dctvbhysq ,fyr !VFH@> Ajyl dytiyt'rjyjvbxtcrjuj
cjnhelybxtcndf Zgjybb> f nfr;t ghfdbntkmcndf
Idtqwfhbb b Bnfkbb.

Ghjljk;fz hf,jnfnm d ujcelfhcndtyyjv ctrnjht>
<fyr dj dct djphfcnf/otq vtht pfybvfkcz
'ythutnbxtcrbvb ghjtrnfvb d xfcnyjv ctrnjht.
Ldb;tybt gj genb htajhvbhjdfybz b htukfvtynb-
hjdfybz jnhfckb dspdfkj gjzdktybt hfcneotuj xbckf
xfcnys[ cgjycjhjd> pfybvf/ob[cz hfphf,jnrjq
ghbtvktvs[ lkz ,fyrjdcrjuj abyfycbhjdfybz
ghjtrnjd d htubjyt. D yfcnjzott dhtvz <fyr frnbdyj
hf,jnftn c xfcnysv ctrnjhjv d hzlt cnhfy. Dgjkyt
dthjznyj> xnj d 1996 ujle jy gjlgbitn cdjq gthdsq d
xfcnyjv ctrnjht ghjtrn d 'ythutnbxtcrjq jnhfckb.
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"ythuj'aatrnbdyjcnm

Dj dct[ cnhfyf[ jgthfwbq T<HH gjnthb 'ythubb zdkz/ncz jlybv

bp rhegys[ ghtgzncndbq> rjnjhjt nht,etncz ghtjljktnm yf genb

gtht[jlf r ecgtiyj aeyrwbjybhe/otq hsyjxyjq 'rjyjvbrt. Yf

tlbybwe DDG 'ythujgjnht,ktybt nfv gj-ght;ytve d 2 - 7 hfp

ghtdsiftn chtlybt gjrfpfntkb gj cnhfyfv – xktyfv J"CH& 'nb

ytye;yst gjnthb cthmtpyj pfnhelyz/n ghjwtcc 'rjyjvbxtcrjuj

j;bdktybz. Lkz eljdktndjhtybz gjnht,yjcnb d pfvtyt cnfhjuj b

yt,tpjgfcyjuj j,jheljdfybz yf ghtlghbznbz[ 'ythutnbrb

ghbybvftvst htitybz ljk;ys ,snm edzpfys c bydtcnbwbzvb

yf wtkb evtymitybz 'ythujgjnht,ktybz. "njn djghjc

ghbj,htnftn dct ,jkmie/ frnefkmyjcnm> gjcrjkmre chtlybt

pfnhfns yf c,tht;tybt jlyjuj ,fhhtkz ytanzyjuj 'rdbdfktynf

!ghb ,jktt hfwbjyfkmyjv 'ythujgjnht,ktybb@ d 3 - 4 hfpf

vtymit pfnhfn yf lj,sxe nfrjuj ;t rjkbxtcndf ytanb.

Lkz gjl,jhf b hfphf,jnrb ghjtrnjd 'ythujc,tht;tybz d T<HH

cjplfy jnltk 'ythuj'aatrnbdyjcnb. Jy pfybvftncz k/,svb

ghjtrnfvb> j,tcgtxbdf/obvb ceotcndtyyjt c,tht;tybt

'ythubb gjnht,bntkzvb b jndtxf/obvb j,sxysv nht,jdfybzv

<fyrf r rhtlbnfv. Nbgbxysvb ghbvthfvb nfrjds[ zdkz/ncz

htrjycnherwbz cbcntv wtynhfkmyjuj ntgkjcyf,;tybz b

hfwbjyfkbpfwbz hfc[jljdfybz 'ythubb rjytxysvb

gjnht,bntkzvb> rfgbnfkjdkj;tybz yf wtkb 'ythujc,tht;tybz d

irjkf[> ,jkmybwf[ bkb lheub[ j,otcndtyys[ plfybz[>

gjdsitybt 'ythuj'aatrnbdyjcnb nt[yjkjubxtcrb[ ghjwtccjd>

ghjtrns> j,tcgtxbdf/obt 'aatrnbdyjcnm jcdtotybz> b

ghjtrns gj jcdjtyb/ djpj,yjdkztvs[ bcnjxybrjd 'ythubb.

Vyjubt rfgbnfkjdkj;tybz yf wtkb 'ythujc,tht;tybz

jnyjcbntkmyj ytdtkbrb b yt ljcnbuf/n vbybvfkmys[ hfpvthjd

rhtlbnjd> ghtljcnfdkztvs[ <fyrjv. D cdzpb c 'nbv d

yfcnjzott dhtvz dtltncz hf,jnf gj cjplfyb/ vt[fybpvjd

abyfycbhjdfybz nfrb[ ghjtrnjd. R ybv jnyjczncz rhtlbnyst

kbybb c vtcnysvb ,fyrfvb b cjabyfycbhjdfybt c ghbdktxt-

ybtv ldecnjhjyyb[ bcnjxybrjd> nfrb[ rfr ghjuhfvvf

Tdhjgtqcrjuj cj/pf Phare. Tot jlybv rhegysv yfghfdktybtv

zdkztncz cjplfybt 'ythujc,thtuf/ob[ rjvgfybq !"CR@>

rjnjhst abyfycbhe/n 'ythujc,thtuf/obt vthjghbznbz d

gjvtotybz[ cdjb[ rkbtynjd b gjkexf/n jgkfne pf cxtn

ljcnbuyenjq 'rjyjvbb 'ythubb.

D ntxtybt gthdjuj gjkyjuj ujlf hf,jns jnltk
'ythuj'aatrnbdyjcnb cajhvbhjdfk vjoysq gjhnatkm
ghjtrnjd. D ltrf,ht T<HH gjlgbcfk gthdsq rhtlbn yf
wtkb 'ythuj'aatrnbdyjcnb – rhtlbn dtyuthcrjq "CR
$Ghjvtntq$ d 4 vky. "R?. D gjhnatkt yf 1996 ujl
tcnm hzl vyjujghjtrnys[ rhtlbnjd c exfcnbtv
pfgflys[ rkbtynjd yf cjplfybt htubjyfkmys[
ghtlghbznbq. "nb vyjujghjtrnyst rhtlbns
ghtlyfpyfxf/ncz rfr lkz cjplfybz yjds[ "CR> nfr b
bpujnjdktybz bpvthbntkmyjuj j,jheljdfybz. R xbcke
lheub[ vthjghbznbq jnyjcbncz jnrhsnbt cgtwbfkmys[
rhtlbnys[ kbybq lkz ghjtrnjd 'ythuj'aatrnbdyjcnb
c exfcnbtv vtcnys[ ,fyrjd b lheub[ bcnjxybrjd
ldecnjhjyytuj abyfycbhjdfybz. Rhjvt njuj> T<HH d
yfcnjzott dhtvz dtltn ghjhf,jnre hzlf ghzvs[
rfgbnfkjdkj;tybq d rhegyst xfcnyst ghtlghbznbz yf
wtkb 'ythuj'aatrnbdyjcnb.

Veybwbgfkmyfz b ghbhjljj[hfyyfz byahfcnhernehf

Df;ytqitt pyfxtybt lkz ghjwtccf 'rjyjvbxtcrjuj gtht[jlf d

htubjyt bvttn cjplfybt ytj,[jlbvjq ghbhjljj[hfyyjq b

veybwbgfkmyjq byahfcnhernehs b ctnb eckeu. Ybprjt rfxtcndj b

ltabwbn veybwbgfkmys[ eckeu juhfybxbdf/n hjcn

ghjbpdjlbntkmyjcnb nhelf d ghjvsiktyyjcnb b pfnhelyz/n

cnfyjdktybt ;bpytcgjcj,ys[ VCG. Ythfwbjyfkmyfz

jhufybpfwbz elfktybz jn[jljd b bcgjkmpjdfybz djlys[

htcehcjd dspsdftn vyj;tcndj ghj,ktv> yfxbyfz jn ltabwbnf

djls b rjyxfz dcgsirfvb [jkths b lbanthbb. Lfktt> cnhfys>

gjlgbcfdibt cjukfitybz c Tdhjgtqcrbv cj/pjv> bcgsnsdf/n

pyfxbntkmyst gjnht,yjcnb d rfgbnfkt lkz ljcnb;tybz

ghbhjljj[hfyys[ rhbnthbtd dcnegktybz d TC. D 'nb[ cnhfyf[

kbim ytvyjubt ujhjlf cgjcj,ys [jnm rfr-nj cj,k/lfnm

ghbhjljj[hfyyst yjhvfnbds TC r rfxtcnde gbnmtdjq djls>

jxbcnrt cnjxys[ djl b elfktyb/ ndthls[ jn[jljd.

D bynthtcf[ ytgjchtlcndtyyjuj htitybz 'nb[ ghj,ktv d

fduecnt T<HH cjplfk jnltk veybwbgfkmyjq b 'rjkjubxtcrjq

byahfcnhernehs. Jnltk pfybvftncz rfgbnfkjdkj;tybzvb>

ukfdysv j,hfpjv> gj kbybb veybwbgfkmys[ jhufyjd> rjnjhst

e;t cnfyjdzncz rhegyjq rkbtynehjq <fyrf. <jkmibycndj

hfphf,jnfyys[ yf ctujlyz ghjtrnjd cdzpfys c

djljcyf,;tybtv> rfyfkbpfwbtq b jxbcnrjq cnjxys[ djl>

jhufybpfwbtq elfktybz ghjvsiktyys[ jn[jljd b wtynhfkmysv

ntgkjcyf,;tybtv. Rhjvt njuj> jnltk jrfpsdftn gjvjom d

gjlujnjdrt ghjtrnjd c exfcnbtv ghjvsiktyys[ rkbtynjd d

nfrb[ j,kfcnz[> rfr jxbcnrf cnjxys[ djl> rjynhjkm pf

pfuhzpytybtv b jhufybpfwbz elfktybz dhtlys[ jn[jljd.

D ujcelfhcndtyyjv ctrnjht jnltk cnfdbn cdjtq wtkm/

j,tcgtxbnm rhtlbnjcgjcj,yjcnm veybwbgfkmys[ jhufyjd b

nfrbv j,hfpjv cybpbnm gjnht,yjcnm d ujcelfhcndtyys[

ufhfynbz[. C gjvjom/ cdjb[ ghjtrnjd jy cgjcj,cndetn

ltwtynhfkbpfwbb caths eckeu> gjlrk/xtyb/ xfcnyjuj ctrnjhf

r j,tcgtxtyb/ eckeu yfctktyb/> frwbjybhjdfyb/

veybwbgfkmys[ ghtlghbznbq> djpvtotyb/ hfc[jljd gentv

dpbvfybz c,jhjd c gjnht,bntktq b 'rjyjvbxtcrb

'aatrnbdyjve bcgjkmpjdfyb/ b hfcghtltktyb/ htcehcjd.

Bc[jlz bp eybrfkmyjcnb vfylfnf T<HH> jnltk pfltqcndjdfk

dtcm lbfgfpjy abyfycbhjdfybz> hf,jnfz rfr c xfcnysv> nfr b

ujcelfhcndtyysv ctrnjhfvb. Jy bcgjkmpetn hfpkbxyst

bycnhevtyns> drk/xfz rhtlbns c juhfybxtyysv ghfdjv

htuhtccf> veybwbgfkmyst rhtlbns> 'rjkjubxtcrbt ajyls b

xfcnyjt vyjujghjtrnyjt abyfycbhjdfybt. Jy hfcgjkfuftn

rdfkbabwbhjdfyysvb cgtwbfkbcnfvb gj hfphf,jnrt

veybwbgfkmys[ ghjtrnjd> gj hf,jnt c ujcelfhcndtyysvb b

xfcnysvb rjvgfybzvb> j,tcgtxbdf/obvb veybwbgfkmyjt

j,cke;bdfybt> gj veybwbgfkmyjve b ghbhjljj[hfyyjve

abyfycbhjdfyb/> f nfr;t gj jwtyrt veybwbgfkmys[ b

yjhvfnbdys[ hbcrjd.

D cnhfyf[ jgthfwbq T<HH buhftn dtleoe/ hjkm d
hfphf,jnrt yjdfnjhcrb[ rjywtgwbq veybwbgfkmyjuj b
ghbhjljj[hfyyjuj abyfycbhjdfybz. D 1995 ujle T<HH
gjlgbcfk xtnsht rhtlbnys[ cjukfitybz yf j,oe/
cevve 60 vky. "R? gj ghjtrnfv d Fpth,fql;fyt>
Kbndt> Hevsybb b "cnjybb yf wtkb j,yjdktybz b
vjlthybpfwbb ujhjlcrb[ cbcntv djljcyf,;tybz b
jxbcnrb cnjxys[ djl. C gjvjom/ gjlgbcfyyjuj yf

Hfphf,jnrf

yjdfnjhcrb[

vtnjljd

abyfycb-

hjdfybz
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wtkb ghjtrnf d Hevsybb rhtlbnf jceotcndkztncz
abyfycbhjdfybt rfgbnfkjdkj;tybq d gznb ujhjlf[.
"nj gthdfz jgthfwbz> rjulf <fyr pfltqcndjdfk
bycnhevtyn ghjuhfvvyjuj abyfycbhjdfybz b pfrk/xbk
ghjtrnyst cjukfitybz ytgjchtlcndtyyj c
veybwbgfkbntnfvb. Fyfkjubxyfz c[tvf ,skf
bcgjkmpjdfyf gj ghjtrne d "cnjybb> ult 12 vtkrb[
ctkmcrb[ veybwbgfkbntnjd cjplfkb rjycjhwbev gj
cnhjbntkmcnde> dkfltyb/ b 'rcgkefnfwbb j,(trnjd gj
jxbcnrt cnjxys[ djl. Ghjtrn d Fpth,fql;fyt cnfk
gthdsv jgsnjv cjdvtcnyjuj abyfycbhjdfybz
ghjuhfvvs rfgbnfkjdkj;tybq gj kbybb T<HH b
Vt;leyfhjlyjq fccjwbfwbb hfpdbnbz.

Gjvbvj 'njuj> <fyr gjlgbcfk hfvjxyjt
cjukfitybt c Lyonnaise des Eaux, rhegyjq
vt;leyfhjlyjq abhvjq> cgtwbfkbpbhe/otqcz yf
j,cke;bdfybb rjvveyfkmyjuj [jpzqcndf> j
vyjujghjtrnyjv rhtlbnjdfybb veybwbgfkmys[ eckeu.
D cjjndtncndbb c 'nbv cjukfitybtv T<HH
ghtljcnfdbn frwbjythysq rfgbnfk b rhtlbn lkz
abyfycbhjdfybz ghjuhfvvs> cjcnjzotq bp 10 - 15
vtkrb[ b chtlyb[ ghjtrnjd gj jrfpfyb/ xfcnysvb
ghtlghbznbzvb veybwbgfkmys[ eckeu> drk/xfz
djljcyf,;tybt> jxbcnre cnjxys[ djl> wtynhfkmyjt
ntgkjcyf,;tybt b jhufybpfwb/ elfktybz ndthls[
jn[jljd. Cevvf abyfycbhjdfybz <fyrjv cjcnfdbn lj
70>2 vky. "R? ghb j,otq cevvt bydtcnbwbq
233>9 vky. "R?. "nj gthdsq d vbht jgsn
abyfycbhjdfybz vt;leyfhjlyjq abyfycjdjq
jhufybpfwbtq xfcnys[ bydtcnbwbq yf wtkb jrfpfybz
veybwbgfkmys[ eckeu b aeyrwbjybhjdfybz
byahfcnhernehs d htubjyt. Nfrbv j,hfpjv> ,sk
ghtlkj;ty yjdfnjhcrbq b 'aatrnbdysq vt[fybpv
jrfpfybz 'nb[ eckeu gj kbybb xfcnyjuj ctrnjhf> xnj
j,toftn lfnm rhegysq 'aatrn.

D veybwbgfkmyjq b ghbhjljj[hfyyjq j,kfcnb
T<HH cajhvbhjdfk vjoysq gjhnatkm ghjtrnjd% yf
rjytw 1995 ujlf d ghjwtcct gjlujnjdrb yf[jlbkjcm
,jktt 20 ghjtrnjd> ghbxtv hfphf,jnrf ytrjnjhs[ bp
yb[ pyfxbntkmyj ghjldbyekfcm dgthtl.

Lheubt rk/xtdst jnhfckb

Ghbhjlyst htcehcs

D 1995 ujle ghjljk;fkcz ghjwtcc hfcibhtybz utjuhfabxtcrb[

uhfybw b jnhfcktdjq lbdthcbabrfwbb ghjtrnjd T<HH d j,kfcnb

ghbhjlys[ htcehcjd. Gjhnatkm ghtlcnfdkty vyjujxbcktyysvb

ghjtrnfvb> bvt/obvb ghbywbgbfkmyjt pyfxtybt lkz ytrjnjhs[

cnhfy% cnbvekbhjdfybt lj,sxb ytanb b ufpf> cnhjbntkmcndj

yflt;yjq cbcntvs nhfycgjhnbhjdrb euktdjljhjljd> hfpdbnbt

rjyrehtynjcgjcj,yjq pjkjnjlj,sxb> vjlthybpfwbz YGP b

[bvbxtcrb[ rjv,byfnjd. R ,jkmibycnde ghjtrnjd ghbdktxty

vjoysq pfgflysq cgjycjh cj cdjbv rfgbnfkjv> pfgflysvb

nt[ybxtcrbvb b eghfdktyxtcrbvb cgtwbfkbcnfvb.

<fyr frnbdyj abyfycbhjdfk ghjtrns gj lj,sxt ytanb
b ufpf% gjlgbcfy rhtlbn d 62>2 vky. "R?
cjdvtcnyjve ghtlghbznb/ $RjvbFhrnbrJqk$>
cjplfyyjve rjvgfybzvb $<hbnbi ufp$> $Rjvbytanm$ b
$E[nfytantufp$ d wtkz[ jcdjtybz ytanzyjuj
vtcnjhj;ltybz Djptq d Htcge,kbrt Rjvb> Hjccbqcrfz
Atlthfwbz !j,ofz cevvf bydtcnbwbq – 251>8 vky.
"R?@. Rhjvt njuj <fyr gjlgbcfk ghjtrn gj
jcdjtyb/ lj,sxb ytanb d Erhfbyt ghb cgjycjhcndt
cj cnjhjys fyukbqcrjq rjvgfybb $L;tq-Rtq-"rc$.
J,ofz cnjbvjcnm ghjtrnf cjcnfdbn 15>6 vky. "R?> f
rhtlbn T<HH – 6>6 vky. "R?.

Cbcntvf hfcghtltktybz ghbhjlyjuj ufpf> ult
nhflbwbjyyj ujcgjlcnde/n ujcelfhcndtyyst
ghtlghbznbz> zdkztncz tot jlyjq j,kfcnm/ frnbdyjq
ltzntkmyjcnb T<HH. <fyr gjlgbcfk rhtlbn d 8>1 vky.
"R? c rjvgfybtq $Ckjdtycrb Gkbyjdjls$ yf
cnhjbntkmcndj ctntq hfcghtltktybz ghbhjlyjuj ufpf d
itcnb ujhjlf[ Ckjdtybb. Ckjdtycrfz rjvgfybz
$Ckjdtycrb Gkbyjdjls$> rjynhjkmysv gfrtnjv frwbq
rjnjhjq dkflttn bnfkmzycrfz uheggf rjvgfybq
$Ljylb$> gjcnhjbn> djpmvtn d cj,cndtyyjcnm b ,eltn
'rcgkefnbhjdfnm cbcntvs ufpjhfcghtltktybz> rjnjhst
dgjcktlcndbb – xthtp 30 ktn – ,elen gthtlfys
veybwbgfkbntnfv. Jnlfd ufpjhfcghtltktybt d
rjywtccb/> veybwbgfkbntns cvjukb dscdj,jlbnm
juhfybxtyyst abyfycjdst b eghfdktyxtcrbt htcehcs
yf lheubt wtkb. 

Pfdthityj rhegyjt j,cktljdfybt cbcntvs
ufpjghjdjljd Hjccbqcrjq Atlthfwbb ghb exfcnbb
Ufpghjvf b hzlf gjlhzlxbrjd. Cgjycjhfvb dscnegbkb
Rfyflf> Yblthkfyls> Cjtlbytyyjt Rjhjktdcndj>
Cjtlbytyyst Infns Fvthbrb> Ahfywbz b rfyflcrfz
rjvgfybz $Yjdf Ufp Bynthy'iyk ja Rfkufhb$. D 'njv
vfcinf,yjv bccktljdfybb> yf rjnjhjt gjnhfxtyj ldf
ujlf b 7 vky. "R?> cjlth;fncz df;yst dsdjls
jnyjcbntkmyj djccnfyjdktybz b ,tpjgfcyjcnb cbcntvs
ufpjghjdjljd> f nfr;t gjlj,hfy hzl ghjtrnjd. Tuj
vj;yj hfccvfnhbdfnm rfr rhegysq drkfl d gjdsitybt
,tpjgfcyjcnb ubufyncrjq cbcntvs ufpjghjdjljd
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Hjccbb. Cjdvtcnyj cj Dctvbhysv ,fyrjv T<HH
ghbyzk exfcnbt d djccnfyjdktybb nhe,jghjdjlf yf
exfcnrt {fhmzuf – Ecbycr d Htcge,kbrt Rjvb>
Hjccbqcrfz Atlthfwbz> ult d 1994 ujle bvtkf vtcnj
rhegyfz fdfhbz c hfpkbdjv ytanb. Yf kjrfkbpfwb/ b
c,jh hfpkbnjq ytanb> f nfr;t yf djccnfyjdktybt
nhe,jghjdjlf j,t jhufybpfwbb dsltkbkb rhtlbns yf
j,oe/ cevve 109>2 vky. "R?. Ghjzdbd 'ne
bybwbfnbde> T<HH gjvju ghtljndhfnbnm 'rjkjubxtcre/
rfnfcnhjae b cgjcj,cndjdfk ecgt[e fdfhbqyj-
htvjynys[ hf,jn.

D j,kfcnb ytantgththf,jnrb jceotcndkztncz hzl
ghjtrnjd> ghtlecvfnhbdf/ob[ vjlthybpfwb/
ytrjnjhs[ YGP d cnhfyf[ CYU.

Jcj,e/ frnbdyjcnm T<HH ghjzdkzk d j,kfcnb
pjkjnjlj,sxb> ult d 1995 ujle ,skb gjlgbcfys ldf
ghjtrnf. Gthdsq – Revnjhcrbq ghjtrn d
Rshuspcnfyt> cgjycjhfvb rjnjhjuj dscnegf/n
rjvgfybb $Rfvtrj ja Rfyflf$ b $Rshuspfknsy$
!ujcelfhcndtyyfz pjkjnjlj,sdf/ofz rjvgfybz
Rshuspcnfyf@. J,ofz cnjbvjcnm jcdjtybz 'njq
pjkjnjlj,sdf/otq if[ns cjcnfdbn 280>7 vky. "R?>
bp rjnjhs[ T<HH ghjabyfycbhjdfk 31>2 vky. "R?.
Ghjtrn ,eltn bvtnm bcrk/xbntkmyj df;yjt pyfxtybt
lkz Rshuspcnfyf> gjcrjkmre zdkztncz rhegytqibv
ghjtrnjv d cnhfyt b j,tcgtxbn vyjujktnybt
gjcnegktybz d CRD> hf,jxbt vtcnf> gthtlfxe
pfgflyjuj nt[ybxtcrjuj b jhufybpfwbjyyj-
eghfdktyxtcrjuj jgsnf. Gj pfdthitybb ghjtrnf if[nf
cnfytn ctlmvjq gj dtkbxbyt pjkjnjlj,sdf/otq
if[njq vbhf. T<HH nfr;t pfdthibk abyfycbhjdfybt
Re,frcrjuj ghjtrnf pjkjnjlj,sxb d Vfuflfycrjq
j,kfcnb Hjccbqcrjq Atlthfwbb. J,ofz cnjbvjcnm
ghjtrnf cjcnfdbn 140 vky. "R?. <fyr dscnegbk
jhufybpfnjhjv rjvgktrcyjuj rhtlbnf d 77>5 vky.
"R?> ghbdktxtyys[ yf wtkb abyfycbhjdfybz lfyyjuj
ghjtrnf> ghbxtv bp 'njq cevvs ljkz <fyrf
cjcnfdkztn 37 vky. "R?. Cgjycjhfvb ghjtrnf
dscnegf/n rjvgfybz $Cfqghec Fvfrc$ b hjccbqcrbt
rjvgfybb.

D ntxtybt 1995 ujlf T<HH dslfk d gjkyjv j,(tvt
rhtlbn yf ghjtrn pjkjnjlj,sxb $Pfhfaify-Ym/vjyn$
d Ep,trbcnfyt b edtkbxbk hfpvth rhtlbnjdfybz gj
'njve ghjtrne yf 23>4 vky. "R?.

Fuhj,bpytc

D ntxtybt ujlf T<HH ghjljk;fk yfhfobdfnm j,(tv cdjb[

jgthfwbq d j,kfcnb fuhj,bpytcf. Endth;ltyyjt Cjdtnjv

lbhtrnjhjd abyfycbhjdfybt cjcnfdbkj 300 vky. "R?> f

gjlgbcfyysq j,(tv chtlcnd – 200 vky. "R?. <fyr

ghtljcnfdkztn d 'njq j,kfcnb wtksq hzl eckeu> ghbxtv rf;lfz

bp yb[ bvttn flhtcyjt yfpyfxtybt – 'nj ghtlghbznbz gj

ghjbpdjlcnde ghjljdjkmcndbz b yfgbnrjd b cnhfys>

yf[jlzobtcz yf hfpkbxys[ 'nfgf[ ghjwtccf gtht[jlf.

<kfujlfhz jnyjcbntkmyj yt,jkmijve hfpvthe cltkjr b
dct djphfcnf/otve gjlrk/xtyb/ rhegys[ vtcnys[ b
byjcnhfyys[ uhegg r 'njq jnhfckb> fuhj,bpytc
jcj,tyyj gjl[jlbn lkz vyjujghjtrnys[ vt[fybpvjd
abyfycbhjdfybz. Gthdsq nfrjq vt[fybpv gj kbybb
T<HH yf cevve lj 100 vky. ljkk. CIF !77>8 vky.
"R?@ ,sk jhufybpjdfy c rjvgfybtq $Uheg Lfyjy$. D
yfcnjzott dhtvz T<HH dtltn gthtujdjhs c lheubvb
rhegysvb ghtlghbznbzvb FGR gj cjplfyb/
ljgjkybntkmys[ vt[fybpvjd d htubjyt. "nb
vt[fybpvs eghjof/n ghjwtcc endth;ltybz ghjtrnjd
b cnfylfhnbpbhe/n j,tcgtxtybt b c,sn.

Lheujq yjdfnjhcrjq ajhvjq hf,jns>
jhufybpjdfyyjq rjyrhtnyj lkz ye;l FGR> zdkz/ncz
eghfdktyxtcrj-bydtcnbwbjyyst rjvgfybb. "nf
rjywtgwbz ctqxfc gthtdtltyf d gkjcrjcnm
ghfrnbxtcrjq jgthfwbb d Xticrjq Htcge,kbrt> ult
T<HH b lheubt bydtcnjhs cjplf/n [jklbyujde/
rjvgfyb/> rjnjhfz ,eltn abyfycbhjdfnm frwbjythysq
rfgbnfk b pfybvfnmcz gthtlfxtq eghfdktyxtcrjuj
jgsnf vtcnysv ghtlghbznbzv gbotdjq
ghjvsiktyyjcnb. Yf 'ne cnhernehe T<HH dsltkbk
15>6 vky. "R?> b jyf ghbvtn exfcnbt d
gjcnghbdfnbpfwbjyyjq ltzntkmyjcnb gbotdjq
ghjvsiktyyjcnb. "nf rjywtgwbz bvttn frnefkmyjt
pyfxtybt lkz nt[ cnhfy> ult ghbdfnbpfwbz tot njkmrj
yfxbyftncz !nfrb[> rfr Hevsybz@ b ult jyf dcnegftn
dj dnjhjq 'nfg !rfr> yfghbvth> Xticrfz Htcge,kbrf@.
Dj dct[ ckexfz[ 'nf eckeuf cke;bn fkmnthyfnbdjq lkz
vtcnys[ rjvgfybq> yt bvt/ob[ cdzptq c rhegysvb
byjcnhfyysvb cnhfntubxtcrbvb bydtcnjhfvb b
cnfkrbdf/ob[cz c nhelyjcnzvb d ghbdktxtybb
rfgbnfkf yf ljcnegys[ lkz yb[ eckjdbz[. T<HH
yflttncz nbhf;bhjdfnm 'njn dbl jgthfwbq d lheub[
cnhfyf[ htubjyf.

Ghjtrn $Fuhjghjvsiktyyfz rjvgfybz
Rshuspcnfyf$ ghtlcnfdkztn cj,jq tot jlye
yjdfnjhcre/ rjywtgwb/. Ghtlecvfnhbdftncz cjplfybt
cgtwbfkbpbhjdfyys[ cthdbcys[ rjvgfybq>
bvgjhnbhe/ob[ b c,sdf/ob[ dct cfvjt ytj,[jlbvjt
lkz athvthjd !fuhj[bvbxtcrfz ghjlerwbz> elj,htybz>
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ctvtyf> njgkbdj> nt[ybrf b eckeub fuhjyjvjd@> f nfr;t
jrfpfybt gjvjob d c,snt rjytxyjq ghjlerwbb !d dblt
kb,j cshmz> kb,j gththf,jnfyyjq ghjlerwbb yf
vtcnys[ bkb 'rcgjhnys[ hsyrf[@. "nf jgthfwbz bvttn
;bpytyyj df;yjt pyfxtybt lkz Rshuspcnfyf>
gjcrjkmre jyf yfwtktyf yf pthyjghjbpdjlbntktq b
flhtcetncz gj vtymitq vtht 50 athvfv c j,otq
gkjoflm/ eujlbq gjhzlrf 50 000 utrnfhjd.
Hfcgjkfufz j,otq cevvjq bydtcnbwbq d 17>7 vky.
"R?> bp rjnjhs[ ljkz T<HH cjcnfdkztn 7 vky. "R?>
rjvgfybz cvj;tn edtkbxbnm ghjbpdjlcndj pthyf>
pfvtcnbd bv ysytiybq bvgjhn yf cevve gjhzlrf
40 vky. ljkk. CIF d ujl. Cjbydtcnjhfvb dscnegf/n
rfyflcrfz rjvgfybz> cgtwbfkbpbhe/ofzcz yf
eghfdktybb ctkmcrj[jpzqcndtyysvb ghtlghbznbzvb> b
nhb rhegyst vyjujyfwbjyfkmyst rjvgfybb> yt cxbnfz
xtnsht[ vtcnys[ bydtcnjhjd. D yfcnjzott dhtvz T<HH
hf,jnftn yfl nbhf;bhjdfybtv rjywtgwbb cjplfybz
fuhjghjvsiktyys[ cthdbcys[ rjvgfybq d nfrb[
cnhfyf[> rfr <jkufhbz> Rfpf[cnfy> Hjccbz>
Nehrvtybcnfy> Ep,trbcnfy b Erhfbyf.

D 1995 ujle ghjljk;fkfcm hf,jnf gj cjplfyb/
gkjljjdjoys[ jgnjds[ hsyrjd> eljdktndjhz/ob[
gjnht,yjcnb athvthjd> njhujds[ jhufybpfwbq b
gjnht,bntktq. E T<HH d ghjwtcct cnhjbntkmcndf
yf[jlzncz hsyrb d <tkfhecb> Dtyuhbb> Hevsybb b
Erhfbyt. D 1995 ujle lj,fdbkbcm ghjtrns d Fhvtybb
b <jkufhbb. Ghjldbuftncz hf,jnf d Fpth,fql;fyt>
Uhepbb> Gjkmit b {jhdfnbb.

Vtkrjvfcinf,yst ghjtrns> ye;lf/obtcz d
rhtlbnf[> j,cke;bdf/ncz T<HH c gjvjom/ rhtlbnys[
kbybq. D ntxtybt 1995 ujlf T<HH gjlujnjdbk
flhtcyst fuhjghjvsiktyyst rhtlbnyst kbybb
cjdvtcnyj c ldevz ,fyrfvb d {jhdfnbb b jlybv
xfcnysv ,fyrjv d Erhfbyt. Nfr;t ghjlktys
rhtlbnyst kbybb c Ctkmcrj[jpzqcndtyysv ,fyrjv
Hevsybb b <elfgtincrbv ,fyrjv Dtyuhbb. Kbybz
cjabyfycbhjdfybz d Ckjdfwrjq Htcge,kbrt e;t lfkf
cdjb gthdst ghjtrns. Flhtcyst kbybb j,tcgtxbdf/n
abyfycbhjdfybt vtkrb[ ghjtrnjd c gjvjom/ chtlcnd
pfbvcndjdfybz.

Dvtcnt c rjvgfybtq $?gbnth Nbylfkk$ b ,fyrjv
$Rjvvthw,fyr$ T<HH cjplfk bydtcnbwbjyysq ajyl
lkz gbotdjq ghjvsiktyyjcnb. "njn ajyl> rjnjhsq
ghbdktr gjhzlrf 78 vky. "R? gj kbybb
bycnbnewbjyfkmys[ bydtcnjhjd> gjpdjkbn uheggt
j,tcgtxbnm abyfycbhjdfybtv vtkrbt ghjtrns>
ye;lf/obtcz d rfgbnfkt> f yt ghjcnj d rhtlbnf[.
Rhjvt njuj> jy ,eltn cnbvekbhjdfnm ghjwtcc cjplfybz
cjdvtcnys[ ghtlghbznbq b bye/ bydtcnbwbjyye/
ltzntkmyjcnm pfgflys[ fuhjghjvsiktyys[ rjvgfybq>
f nfr;t abyfycjds[ bydtcnjhjd.

D ntxtybt ujlf ,sk nfr;t ghjabyfycbhjdfy hzl
yjdfnjhcrb[ fdnjyjvys[ ghjtrnjd. R nfrjdsv
jnyjczncz gthdsq ghjtrn gj ghjbpdjlcnde
hfcnbntkmyjuj vfckf d Erhfbyt> gthdsq gj kbybb
T<HH ghjtrn gbdjdfhtybz d Hjccbb b cnhjbntkmcndj
yjdjuj lhj;;tdjuj pfdjlf d Hevsybb cjdvtcnyj c
jlybv bp rhegytqib[ d vbht ghjbpdjlbntktq.
Gjhnatkm fdnjyjvys[ ghjtrnjd fuhjghjvsiktyyjuj
[fhfrnthf htprj djphjc pf ghjiksq ujl> pfkj;bd
ghjxye/ jcyjde lkz pyfxbntkmyjuj hjcnf d 1996 ujle.
Htxm bltn j cfvs[ hfpys[ jnhfckz[% gbdjdfhtybt>
rjylbnthcrjt ghjbpdjlcndj> [kt,j,ekjxyfz ghjlerwbz>
egfrjdrf> vfhrtnbyu b c,sn. 

Ytldb;bvjcnm b nehbpv

D cnhfyf[ jgthfwbq T<HH gj-ght;ytve joeoftncz jcnhfz

yt[dfnrf cjdhtvtyys[ rjvvthxtcrb[ b ujcnbybxys[ gkjofltq.

Ytcvjnhz yf yfkbxbt zdyjuj cghjcf yf vyjub[ hsyrf[>

gjgsnrfv pfcnhjqobrjd gjcnhjbnm cjdhtvtyyst plfybz

vtif/n ythfpdbnjcnm pfrjyjlfntkmyjq ,fps d htubjyt>

ytjajhvktyyjcnm ghfd cj,cndtyyjcnb yf ptvk/> gjkbnbxtcrfz

ytjghtltktyyjcnm> gjkbnbrf rjyabcrfwbjyyjuj

yfkjujj,kj;tybz b ,/hjrhfnbpv. D 'nb[ eckjdbz[ gjkextybt

ljkujchjxys[ rhtlbnjd jcnftncz dtcmvf ghj,ktvfnbxysv. 

D j,kfcnb cnhjbntkmcndf gjvtotybq
flvbybcnhfnbdyjuj yfpyfxtybz T<HH gj-ght;ytve
eltkztn jcyjdyjt dybvfybt ghtljcnfdktyb/ rhtlbnjd
yf hsyrf[> [fhfrnthbpe/ob[cz pyfxbntkmysv
lbc,fkfycjv vt;le ghtlkj;tybtv b cghjcjv b
jncencndbtv bys[ bcnjxybrjd abyfycbhjdfybz yf
ljcnegys[ eckjdbz[. D Dfhifdt T<HH jhufybpjdfk
rhtlbn d 17>1 vky. "R? yf cnhjbntkmcndj wtynhf
$Cbtyyf$ gkjoflm/ 26 nsc. rd.v. Cgjycjhjv 'njuj
ghjtrnf dscnegbkb ldt dtleobt ,tkmubqcrbt
rjvgfybb-pfcnhjqobrb – uheggf $</ktyc$ b $Rjvgfyb
Bvvj,bkmth lt <tkm;br$> f d cjabyfycbhjdfybb
ghjtrnf exfcndjdfk rhegytqibq rjvvthxtcrbq ,fyr
<tkmubb $:tythfkm ,fyr$.

Hjcn ghjvsiktyyjuj ghjbpdjlcndf b njhujdkb d
htubjyt gjhj;lftn cghjc yf cjdhtvtyyst crkflcrbt
gjvtotybz b ghtlghbznbz c,snf> jcj,tyyj d
yfb,jktt ghjldbyedib[cz gj genb gtht[jlf cnhfyf[.
Exbnsdfz nfrjq cghjc> T<HH d 1995 ujle cnfk
pfybvfnmcz cnhjbntkmcndjv j,(trnjd ghjvsiktyyjuj
yfpyfxtybz> jrfpfd gjllth;re d hfphf,jnrt lde[
ghjtrnjd kturjq ghjvsiktyyjcnb d Gjkmit. D fghtkt
,sk gjlgbcfy ghjtrn $Dfhifdcrbq wtynh jgnjdjq
njhujdkb$> cnfdibq gthdjq cjplfdftvjq d Gjkmit gj
pfgflyjve j,hfpwe ghjvsiktyyjq pjyjq. Dnjhsv
nfrbv ghjvsiktyysv ghjtrnjv T<HH zdkztncz $Gfhr
Kj;bcnbr$> zdkz/obqcz gthdsv rhegysv j,(trnjv
ghjbpdjlcndtyyj-crkflcrjuj yfpyfxtybz d cnhfyf[
jgthfwbq <fyrf.
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D 1995 ujle jnvtxtyj pfvtlktybt ntvgjd
ltzntkmyjcnb d ujcnbybxyjq j,kfcnb> xnj zdkztncz
cdbltntkmcndjv ,jktt jcnjhj;yjq jwtyrb bydtcnjhfvb
b rhtlbnjhfvb gthcgtrnbd ujcnbybxyjq jnhfckb. {jnz
d ntxtybt ujlf T<HH yt ,hfk yf ct,z yjds[
j,zpfntkmcnd gj abyfycbhjdfyb/ ujcnbybw> ntv yt
vtytt yfxfkfcm hf,jnf gj hzle yjds[ ghjtrnjd>
cdzpfyys[> d xfcnyjcnb> c nht[- b xtnsht[pdtpljxysvb
ujcnbybwfvb. D 1995 ujle cjcnjzkjcm jnrhsnbt nht[
ujcnbybw> d abyfycbhjdfybb rjnjhs[ exfcndjdfk
T<HH% $Nbhfyf Bynthy'iyk$ b $Tdhjgfgfhr$ d Nbhfyt>
Fk,fybz> f nfr;t $H'lbccjy#CFC$ d Hbut> Kfndbz.

D 1995 ujle T<HH fyfkbpbhjdfk gthcgtrnbds
hf,jns tot d lde[ j,kfcnz[> cdzpfyys[ c
ytldb;bvjcnm/% hjpybxyfz njhujdkz b fdnjcnjzyrb. D
htubjyt J"CH hjpybxyfz njhujdkz pfybvftn nhtnmt
vtcnj gj xbcke hf,jxb[ vtcn> yj dj dct[ cnhfyf[
jgthfwbq <fyrf jyf gj-ght;ytve gkj[j hfpdbnf.
<elexb gjcktlybv pdtyjv d wtgb hfcghtltktybz
gjnht,bntkmcrb[ njdfhjd> cjdhtvtyyst ghtlghbznbz
hjpybxyjq njhujdkb cgjcj,cnde/n gjdsityb/ tt
'aatrnbdyjcnb b hfcibhtyb/ fccjhnbvtynf
gjnht,bntkmcrb[ njdfhjd.

Dj dct[ rhegys[ ujhjlf[ htubjyf gjnht,yjcnm d
fdnjcnjzyrf[ cnfyjdbncz dct ,jktt frnefkmyjq d cdzpb
c hjcnjv xbckf kbxys[ fdnjvj,bktq b gfhfkktkmysv
edtkbxtybtv byntycbdyjcnb ldb;tybz d wtynhfkmys[
hfqjyf[ ujhjljd. D yfcnjzott dhtvz T<HH bpexftn
djpvj;yjcnb ghbdktxtybz xfcnyjuj rfgbnfkf d hzlt
ujhjljd r htityb/ 'njq df;yjq byahfcnhernehyjq
ghj,ktvs. 

D j,kfcnb nehbpvf T<HH ghbcnegbk r htfkbpfwbb
hzlf ghjtrnjd nt[ybxtcrjuj cjnhelybxtcndf> drk/xfz
bccktljdfybz d Fk,fybb> Dtyuhbb> Rshuspcnfyt b
Erhfbyt. Hfytt ltzntkmyjcnm <fyrf d 'njv ctrnjht
,skf cjchtljnjxtyf yf hfphf,jnrt pfrjyjlfntkmyjq
,fps> fyfkbpt gjnht,yjcntq d vfnthbfkmyjq
byahfcnherneht b gjlujnjdrt htrjvtylfwbq lkz
ghfdbntkmcnd gj cnbvekbhjdfyb/ rfgbnfkjdkj;tybq d
hfpdbnbt nehbpvf. Ctqxfc <fyr pfybvftncz djghjcfvb
gjlujnjdrb b abyfycbhjdfybz ghjtrnjd. D 1996 ujle
<fyr gkfybhetn hfcibhbnm vfcinf,s cdjtq hf,jns d
Fk,fybb b yfxfnm hf,jne d {jhdfnbb.

Lheubt ghzvst rhtlbns b bydtcnbwbb

Ghbdktxtybt ghzvs[ rfgbnfkjdkj;tybq d htubjy gj-ght;ytve

jcnftncz ghbywbgbfkmyj df;yjq pflfxtq <fyrf> b yf

nthhbnjhbb dctuj htubjyf ghjljk;fkfcm hf,jnf c

ghjvsiktyysvb gfhnythfvb. <fyr gjjohztn cjplfybt

cjdvtcnys[ ghtlghbznbq c gfhnythfvb> yf[jlzobvbcz rfr d

cnhfyf[ jgthfwbq> nfr b pf b[ ghtltkfvb. 

D Dtyuhbb <fyr ghjabyfycbhjdfk dsreg
flvbybcnhfwbtq ghtlghbznbz gjckt ecgtiyj
ghjdtltyyjq yf ytv ghbdfnbpfwbb b cnhernehyjq
htjhufybpfwbb. Dkj;bd 2>4 vky. "R? d frwbjythysq
rfgbnfk rjvgfybb $Uhf,jgkfcn Hn.$> zdkz/otqcz
dtleobv d cnhfyt ghjbpdjlbntktv rj;pfvtybntktq>
gjrhsnbq gjkjd b j,jtd> <fyr lfcn tq djpvj;yjcnm
hfcibhbnm ghjbpdjlcndj b ghjdtcnb cnhernehye/
htjhufybpfwb/ ytlfdyj ghbj,htntyyjuj t/ ljxthytuj
ghtlghbznbz gj ghjbpdjlcnde rjdhjd. Nfr> jlyjq
dtyuthcrjq rjvgfybb jrfpfyf gjvjom d cnhernehyjq
htjhufybpfwbb lheujq> njkmrj xnj gtht;bditq
,fyrhjncndj rjvgfybb. Gjcrjkmre frwbb rjvgfybb
$Uhf,jgkfcn$ rjnbhe/ncz yf ,elfgtincrjq ajyljdjq
,bh;t> 'njn ghjtrn zdkztncz cdbltntkmcndjv dths
T<HH d rjvgfyb/ b hsyjr rfgbnfkjd Dtyuhbb.
Bybwbfnjhjv b jhufybpfnjhjv ghbdfnbpfwbb
ghtlghbznbz cnfkf ,elfgtincrfz rjvgfybz
$Rhtlbnfyinfkmn Ctrm/hbnbp$.

Gthdsq jgsn exfcnbz T<HH d cnhernehyjq
gthtcnhjqrt jlyjuj bp rhegytqib[ d Xt[bb
rjyukjvthfnjd nfr;t gjrfpsdftn> xnj ghbdktxtybt
pfgflys[ exfcnybrjd yt zdkztncz ghtldfhbntkmysv
eckjdbtv abyfycbhjdfybz cj cnjhjys T<HH. Rhtlbn d
17>9 vky. "R? gjpdjkbn ghjabyfycbhjdfnm yjde/
bydtcnbwbjyye/ ghjuhfvve xticrjq rjvgfybb $Irjlf
Rjdfhyb> Gkmptym c.h.j.$> bpujnjdbntkz infvgjdfyys[
b rjdfys[ bpltkbq b ljxthytuj ghtlghbznbz>
gjkyjcnm/ yf[jlzotujcz d cj,cndtyyjcnb $Irjls f.c.$>
Gkmptym. "nf bydtcnbwbjyyfz ghjuhfvvf gjpdjkbn
$Irjlt$ edtkbxbnm jcyjdyst ghjbpdjlcndtyyst ajyls
,kfujlfhz ecnfyjdrt gjrjdjxyjq kbybb gjkyjuj wbrkf
lkz bpujnjdktybz rhegys[ bpltkbq j,(tvyjq gjrjdrb>
f nfr;t ghbj,htcnb j,jheljdfybt lkz ghjbpdjlcndf
j,hf,jnfyys[ yf cnfyrf[ ujnjds[ bpltkbq j,(tvyjq
gjrjdrb> ukfdysv j,hfpjv> yf 'rcgjhn. Jcnfkmye/
xfcnm chtlcnd ghtljcnfdkztn $Rjvthxyb ,fyrf$ d
hfvrf[ gfhfkktkmyjuj rhtlbnf.

Gthdjt ghzvjt rjhgjhfnbdyjt bydtcnbhjdfybt T<HH
d {jhdfnbb !48>3 vky. "R?@ ,eltn jceotcndktyj d
rjvgfyb/ $Gkbdf l.l.$> cjkblye/ b dsgecrf/oe/
,jkmijq fccjhnbvtyn ktrfhcndtyys[ ghtgfhfnjd
rjvgfyb/> rjnjhfz d yfcnjzott dhtvz
ghbdfnbpbhetncz. $Gkbdf$ gkfybhetn cnhjbntkmcndj
yjdjuj pfdjlf gj ghjbpdjlcnde fpbnhjvbwbyf
!cjdhtvtyysq vfrhjkblysq fynb,bjnbr@ b lheub[
fynb,bjnbrjd. Fpbnhjvbwby zdkztncz htpekmnfnjv
yfexyj-bccktljdfntkmcrjq hf,jns> ghjdtltyyjq cbkfvb
cfvjuj ghtlghbznbz $Gkbdf$> rjnjhjt bvttn
vt;leyfhjlysq gfntyn yf 'njn ktrfhcndtyysq

Hf,jnf c 

gfhnythfvb
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ghtgfhfn. Rjjhlbyfwbtq hfpvtotybz frwbq dyenhb
cnhfys b pf uhfybwtq ,elen pfybvfnmcz Pfuht,crbq
,fyr b $?ybjy ,'yr ja Cdbnwthkfyl$.

D Nehrvtybcnfyt T<HH gjvju frwbjythyjve
j,otcnde $Ufg-Nehrvty$> xfcnbxyj yf[jlzotvecz d
cj,cndtyyjcnb uheggs nehtwrb[ ntrcnbkmys[ rjvgfybq>
d cjplfybb gthdjuj d cnhfyt dthnbrfkmyj byntuhbhj-
dfyyjuj ghtlghbznbz ntrcnbkmyjq ghjvsiktyyjcnb.
Bydtcnbwbb d frwbjythysq rfgbnfk d cevvt
10>8 vky. "R? b rhtlbn d 13>6 vky. "R? gjpdjkzn
frwbjythyjve j,otcnde edtkbxbnm ghjbpdjlcndj
l;bycjdjq nrfyb ,kfujlfhz cnhjbntkmcnde nrfwrjq
af,hbrb b af,hbrb gj gjibde ujnjdjq jlt;ls bp
l;bycjdjq nrfyb. "njn ghjtrn zdkztncz rhegysv ifujv
yf genb gjkextybz lj[jljd d CRD b ghbdktxtybz xfcn-
ys[ byjcnhfyys[ rfgbnfkjdkj;tybq d Nehrvtybcnfy.

Cnbvekbhjdfybt cjabyfycbhjdfybz

T<HH eltkztn ,jkmijt dybvfybt ghbdktxtyb/ gfhnythjd r

cjabyfycbhjdfyb/ cdjb[ jgthfwbq% d cbke cdjtuj vfylfnf jy

zdkztncz cjabyfycbhe/otq jhufybpfwbtq. Ecgtiyjt

ghbdktxtybt dytiyb[ bcnjxybrjd abyfycbhjdfybz yf ghjtrns>

cgjycjhjv rjnjhs[ dscnegftn <fyr> edtkbxbdftn j,obq j,(tv

htcehcjd> pfltqcndetvs[ bv yf dsgjkytybt cdjtuj vfylfnf b

jgthfwbjyys[ pflfx. Ghbdktrfz chtlcndf bp dytiyb[

bcnjxybrjd> T<HH ntv cfvsv vj;tn gjllth;fnm ,jktt

ibhjrbq rheu ghjtrnjd. C njxrb phtybz bpkj;tyys[ yb;t

ghbywbgjd ltzntkmyjcnb b jgthfwbq cjabyfycbhjdfybt

zdkztncz df;ysv fcgtrnjv rjywtgwbb ltzntkmyjcnb T<HH% 

– cnhfyfv jgthfwbq jyj lftn ljgjkybntkmyst rfyfks ds[jlf 

yf vt;leyfhjlyst hsyrb rfgbnfkf b byst bcnjxybrb 

abyfycbhjdfybz&

– jyj cnbvekbhetn b j,ktuxftn ghbnjr ghzvs[ byjcnhfyys[ 

rfgbnfkjdkj;tybq&

– jyj gjpdjkztn hfcghtltkznm hbcrb cjdvtcnyj c 

cjjndtncnde/obvb cnhf[jdobrfvb bydtcnbwbq&

– lkz T<HH jyj vj;tn cke;bnm jhelbtv eghfdktybz 

gjhnatkmysvb frnbdfvb.

D hfcgjhz;tybb T<HH bvttncz wtksq yf,jh bycnhevtynjd

cjabyfycbhjdfybz. Ds,jh njuj bkb byjuj lkz rjyrhtnyjuj

ghjtrnf j,eckjdkbdftncz> ukfdysv j,hfpjv> rjyrhtnysvb

gjnht,yjcnzvb rkbtynf> 'nfgjv ghjwtccf gtht[jlf> yf rjnjhjv

yf[jlbncz lfyyfz cnhfyf> f nfr;t exfcnbtv d ghjtrnt

ujcelfhcndtyyjuj bkb xfcnyjuj ctrnjhf. Dytiytt

abyfycbhjdfybt jceotcndkztncz gj rfyfkfv rfr

rjvvthxtcrb[> nfr b jabwbfkmys[ bcnjxybrjd> f byjulf b nt[> b

lheub[> pfltqcndjdfyys[ jlyjdhtvtyyj. R xbcke ukfdys[

gfhnythjd T<HH gj cjabyfycbhjdfyb/ jnyjczncz cktle/obt%

– rjvvthxtcrbt ,fyrb – c[tvf abyfycbhjdfybz c exfcnbtv 

ujkjdyjuj rhtlbnjhf !rhtlbns $<$ b cbylbwbhjdfybt@> 

gthtecnegrf ghfd> j,kbufwbb> gfhfkktkmyst rhtlbns b 

rhtlbnyst kbybb&

– 'rcgjhnyj-rhtlbnyst futyncndf !"RF@ – c[tvf ghzvjuj 

abyfycbhjdfybz> ufhfynbb gj kbybb 'rcgjhnyj-rhtlbnys[ 

futyncnd b cnhf[jdobrjd rfgbnfkjdkj;tybq&

– vt;leyfhjlyst abyfycjdst exht;ltybz – rhtlbnjdfybt 

'rjyjvbxtcrjq b abyfycjdjq byahfcnhernehs gjl 

ujcelfhcndtyye/ ufhfynb/ b rhtlbnjdfybt ,jktt rhegys[ 

ghjtrnjd c ghbdktxtybtv xfcnyjuj ctrnjhf&

– ldecnjhjyybt abyfycjdst exht;ltybz b ujcelfhcndtyyst 

dtljvcndf – rhtlbns xfcnyjuj ctrnjhf> rhtlbns gjl 

ujcelfhcndtyye/ ufhfynb/ !drk/xfz rhtlbns yf kmujnys[ 

eckjdbz[@> ,tpdjpvtplyst ccels yf wtkb 'rjyjvbxtcrjq b 

abyfycjdjq byahfcnhernehs.

D 1995 ujle cjabyfycbhjdfyf 41 jgthfwbz> bp
rjnjhs[ 28 – d xfcnyjv ctrnjht b 13 – d
ujcelfhcndtyyjv. Yf 'nb jgthfwbb ghbdktxtyyfz
cevvf cjabyfycbhjdfybz cjcnfdbkf 1>86 vkhl. "R?>
bp rjnjhs[ 934 vky. "R? ghtlyfpyfxfkbcm yf
ghjtrns d xfcnyjv ctrnjht> f 931 vky. "R? – yf
ghjtrns d ujcelfhcndtyyjv ctrnjht.

D ntxtybt ujlf djphjckj xbckj gfhnythjd <fyrf gj
cjabyfycbhjdfyb/ b gj endth;ltyysv b
gjlgbcfyysv ghjtrnfv& <fyr hf,jnfk c
283 rjvgfybzvb bkb gfhnythfvb bp 47 cnhfy d
hfvrf[ 416 bydtcnbwbjyys[ jgthfwbq.

Rjvvthxtcrjt cjabyfycbhjdfybt

1995 ujl [fhfrnthbpjdfkcz pyfxbntkmysv j,(tvjv
rjvvthxtcrjuj cjabyfycbhjdfybz> ukfdysv j,hfpjv>
,kfujlfhz pfrk/xtyb/ cjukfitybq gj hzle nfrb[
rhegys[ ghjtrnjd> rfr gkfnyfz fdnjcnhflf V5>
$Yjdjhjccbqcrjt gfhj[jlcndj$ b $Vfnfd#Bydtcntk$.
Pyfvtyfntkmyj> xnj d 1995 ujle d Dtyuhbb b Hjccbb
ljcnbuyens ,jkmibt ecgt[b> rjvgtycbhe/obt cgfl
rhtlbnjdfybz d Gjkmit> yf rjnjhe/ d 1994 ujle
ghb[jlbkfcm pyfxbntkmyfz ljkz abyfycbhjdfybz.
Gjvbvj edtkbxtybz j,(tvjd abyfycbhjdfybz <fyr
vj;tn ljkj;bnm j hzlt ljcnb;tybq yjdfwbjyyjuj
gkfyf. Dgthdst c Rfpf[cnfyjv> Rshuspcnfyjv>
Vjkljdjq b Ckjdfwrjq Htcge,kbrjq gjlgbcfys
cjukfitybz j rjvvthxtcrjv cjabyfycbhjdfybb&
gthdsq rhtlbn !ljkz D@ ,sk gjlgbcfy c erhfbycrbv
pftvobrjv b gthdjt cjukfitybt j, exfcnbb – c
hevsycrbv pftvobrjv& gthdjt cjukfitybt j
rhtlbnjdfybb c exfcnbtv 'rcgjhnyj-rhtlbnys[
futyncnd gjlgbcfyj <fyrjv gj ;tktpyjljhj;yjve
ghjtrne d <jkufhbb& cdjbv ghfdjv yf dslfxe
ufhfynbq <fyr djcgjkmpjdfkcz d jnyjitybb
abyfycbhjdfybz rhegyjuj byahfcnhernehyjuj ghjtrnf
d Dtyuhbb.

Vt[fybpv rhtlbnjdfybz c exfcnbtv 'rcgjhnyj-rhtlbnys[

futyncnd !"RKFN@ j,tcgtxbdftn rkbtyne gj kbybb T<HH b

"RF#rjvvthxtcrb[ ,fyrjd rjv,bybhjdfyysq bcnjxybr

abyfycbhjdfybz rjynhfrnjd> ghbce;ltyys[ gj bnjufv

vt;leyfhjlys[ rjyrehcys[ njhujd.

Gjcrjkmre vfylfnjv T<HH ghtlecvfnhbdftncz
ghbdktxtybt chtlcnd bp dytiyb[ bcnjxybrjd> <fyre
nht,etncz bvtnm hzl hfpyjj,hfpys[ bcnjxybrjd
cjabyfycbhjdfybz b gjcnjzyyj hfcibhznm tuj d
vfrcbvfkmyj djpvj;yjq vtht c extnjv
crkflsdf/ob[cz hsyjxys[ eckjdbq. "nj cjghz;tyj c
htitybtv jlyjq ytbpvtyyjq pflfxb – hfcibhtybtv
rheuf bydtcnbwbjyys[ ajyljd> xnj gjpdjkztn cnhfyfv
jgthfwbq T<HH jcdfbdfnm vyjujxbcktyyst bcnjxybrb
cjabyfycbhjdfybz. D 1995 ujle T<HH elfkjcm
dgthdst ghbdktxm rjvvthxtcrbt chtlcndf yf abyfycb-
hjdfybt ajylbhetvs[ <fyrjv ghjtrnjd – bcnjxybrfvb
nfrb[ chtlcnd cnfkb rjvvthxtcrbt ,fyrb Dtyuhbb>
Uhtwbb> Bcgfybb> Rfyfls> Rjhtb> K/rctv,ehuf>
Ckjdfwrjq Htcge,kbrb> Nehwbb b Zgjybb.

D ljgjkytybt 

r lheubv

rhtlbnjhfv

D fdfyufhlt

bydtcnbwb-

jyyjuj

ghjwtccf
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Yfhfcnf-
/obv 

1994 ujl 1995 ujl bnjujv

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Xbckj cjabyfycbhe/ob[ ,fyrjd 44 61 95
Yfwbjyfkmyfz ghbyflkt;yjcnm 

cjabyfycbhe/ob[ ,fyrjd 14 21 25

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Bp vyjub[ gjlgbcfyys[ d 1995 ujle
cjabyfycbhjdfyys[ ghjtrnjd ytrjnjhst dsltkzkbcm
jcj,j. Abyfycbhjdfybt gj ghjtrne $Bydtcntk#Vfnfd$
d Dtyuhbb ,skj jhufybpjdfyj cjdvtcnyj T<HH> VAR b
$Ljqxt ,fyrjv$ yf cevve 300 vky. ljkk. CIF.
Rfrjt-nj dhtvz 'njn rjvgktrcysq rhtlbn ,sk
rhegytqibv lkz Dtyuhbb pfqvjv ,tp ujcelfhcndtyyjq
ufhfynbb. Yjdfnjhcrbq [fhfrnth ghjtrnf pfrk/xfkcz d
njv> xnj jy crjvgjyjdfy bp nht[ ljktq% ljkz F d
hfpvtht 100 vky. ljkk. CIF cj chjrjv gjufitybz
10 ktn !gjltktyysq vt;le T<HH b VAR@> ljkz D d
hfpvtht 100 vky. ljkk. CIF cj chjrjv gjufitybz
8 ktn !T<HH b VAR pltcm dscnegf/n d rfxtcndt
ujkjdys[ rhtlbnjhjd@ b ljkz C d hfpvtht 100 vky.
ljkk. CIF cj chjrjv gjufitybz 5 ktn !,tp exfcnbz
VAE d rfxtcndt ujkjdys[ rhtlbnjhjd@. Ljkb D b C d
gjkyjv j,(tvt ufhfynbhjdfys gznm/ rjvvthxtcrbvb
,fyrfvb. <jktt njuj> ljkb D b C ,skb lfktt
cbylbwbhjdfys. D abyfycbhjdfybb ghbyzkb exfcnbt
35 ,fyrjd> xnj cdbltntkmcndetn j, ecgt[t cnhernehs
rhtlbnf b ghbdktrfntkmyjcnb pftvobrf> rjnjhjve
VAE gjvjufkb d ghbdktxtybb chtlcnd cj chjrfvb
gjufitybz cdsit gznb ktn.

Rhtlbn> cjcnjzobq bp ljktq F b D> ghtlcnfdkztn cj,jq rhtlbn> d

rjnjhjv T<HH abyfycbhetn jlye xfcnm rhtlbnf !ljk/ F@ bp

cdjb[ cj,cndtyys[ chtlcnd> f jcnf/oe/cz xfcnm !ljk/ D@

cbylbwbhetn rfrjve-kb,j rjvvthxtcrjve rhtlbnjhe.

Nfr;t d Dtyuhbb cjdvtcnysvb ecbkbzvb T<HH>
dscnegbdituj d rfxtcndt ujkjdyjuj rhtlbnjhf>
$Rjvvthw,fyrf$ b ,fyrf $BYU$> ,skj jhufybpjdfyj yf
cevve 364>7 vky. "R? abyfycbhjdfybt
cnhjbntkmcndf gkfnyjq fdnjcnhfls V5> rjnjhfz cdz;tn
<elfgtin c /;yjq uhfybwtq cnhfys. Ljkz D rhtlbnf
d hfpvtht 179>4 vky. "R? ,skf ecgtiyj
cbylbwbhjdfyf chtlb 16 vt;leyfhjlys[ ,fyrjd. "njn
ghjtrn ghtdpjitk ghjtrn $Bydtcntk#Vfnfd$> cnfd
rhegytqibv bp rhtlbnjd> jhufybpjdfyys[ lkz
pftvobrf bp xfcnyjuj ctrnjhf Dtyuhbb vtnjljv
cbylbwbhjdfybz. Yjdbpyf ghjtrnf pfrk/xfkfcm>
ukfdysv j,hfpjv> d dslfyyjq T<HH ,fyrfv
afrekmnfnbdyjq ufhfynbb htabyfycbhjdfybz> cjukfcyj
rjnjhjq T<HH ufhfynbhetn gjufitybt jcyjdyjq cevvs
ljkb D rhtlbnf yf 13-v ujle> xnj nfrbv j,hfpjv
j,tcgtxbdftn gjufitybt rhtlbnf d ntxtybt 18 ktn. 

Hjccbqcrjve $Ctdthj-pfgflyjve gfhj[jlcnde$ ,sk
dslfy rhtlbn d 15>8 vky. "R? yf 10 ktn yf
ghbj,htntybt celjd rkfccf $htrf-vjht$. Ujkjdysv
rhtlbnjhjv pltcm dscnegbk T<HH> f ljkz D rhtlbnf d

hfpvtht 12 vky. "R? ,skf ecgtiyj cbylbwbhjdfyf
chtlb xtnsht[ ,fyrjd> xnj cnfkj cdbltntkmcndjv
yjdjuj ecgt[f d ltkt ghjdtltybz c gfhj[jlcndfvb
djcnjxyjtdhjgtqcrb[ cnhfy jgthfwbq> cjcnfdktyys[
gj c[tvt ldjqyjq htubcnhfwbb celjd. D 'njv ckexft
,fyrb cjukfcbkbcm dpznm yf ct,z cjghz;tyysq c
dyenhtyybv celj[jlcndjv d Hjccbb cnhf[jdjq hbcr ,tp
cnhf[jdfybz jn gjkbnbxtcrjuj hbcrf. 

Nfr;t d Hjccbb rhtlbn d 175>4 vky. "R?
gjkexbkj Yjdjhjccbqcrjt gfhj[jlcndj yf
ghbj,htntybt 11 nfyrthjd-ghjlernjdjpjd& d cjdvtcnyjq
jhufybpfwbb rhtlbnf b gjrhsnbb cnhf[jds[ hbcrjd gj
ytve exfcndjdfkb T<HH> ,fyr F<Y FVHJ b
$VbpGbhcjy$. Afrn gjrhsnbz cnhf[jds[ hbcrjd gj
rhtlbne ghtlcnfdkztn cj,jq rhegyjt ljcnb;tybt
rkbtynf b jhufybpfnjhjd jgthfwbb. Ljkz D rhtlbnf
,skf cbylbwbhjdfyf chtlb ,jktt ibhjrjuj rheuf
exfcnybrjd d zydfht 1996 ujlf.

D Erhfbyt $Erhhtxakjne$ dslfy rhtlbn d 25>1 vky.
"R? yf 10 ktn lkz ghbj,htntybz gznb celjd rkfccf
$htrf-vjht$. Ytcvjnhz yf tuj jnyjcbntkmyj crhjvysq
hfpvth> jy bvttn ,jkmijt pyfxtybt> gjcrjkmre cnfk
gthdsv chjxysv rhtlbnjv> ghtljcnfdktyysv
erhfbycrjve pftvobre gj c[tvt> ult T<HH dscnegftn
ujkjdysv rhtlbnjhjv> f rjvvthxtcrbq ,fyr $<'yr ja
Crjnkfyl$ – rhtlbnjhjv gj ljkt D d hfpvtht 6>5 vky.
"R?.

D wtkz[ ecnfyjdktybz ghbtvktvjuj cjjnyjitybz cj,cndtyys[ b

ghbdktrftvs[ chtlcnd yf wtkb abyfycbhjdfybz ghjtrnjd d

cnhfyf[ jgthfwbq> T<HH dtltn frnbdysq gjbcr djpvj;yjcntq

ghbdktxtybz r cjabyfycbhjdfyb/ 'rcgjhnyj-rhtlbnys[

futyncnd> f nfr;t lheub[ vt;leyfhjlys[ abyfycjds[

exht;ltybq. 

Dvtcnt c VAR> Rjhgjhfwbtq gj hfpdbnb/ 'rcgjhnf
Rfyfls !RH"@ b cbylbrfnjv rjvvthxtcrb[ ,fyrjd
T<HH ghjabyfycbhjdfk $Revnjhpjkjnj$> rshuspcrjt
frwbjythyjt j,otcndj> yf[jlzottcz d cjdvtcnyjv
dkfltybb ujcelfhcndtyyjuj rjywthyf Rshuspcnfyf
$Rshuspfknsy$ b rhegyjq ehfyjlj,sdf/otq
rjvgfybb Rfyfls $Rfvtrj Rjhgjhtqiy$. Gj kbybb
T<HH ghjtrnyjq rjvgfybb dslfy cnfhibq rhtlbn d
30 vky. ljkk. CIF b ce,jhlbybhjdfyysq rhtlbn d
10 vky. ljkk. CIF. Gfhfkktkmyj c T<HH d
cjabyfycbhjdfybb exfcndjdfkb VAR !cnfhibq rhtlbn
yf 30 vky. ljkk. CIF b ce,jhlbybhjdfyysq yf
10 vky. ljkk. CIF@ b RH" !cnfhibq rhtlbn yf
50 vky. ljkk. CIF@. RH" b Vyjujcnjhjyytt
futyncndj gj ufhfynbhjdfyb/ rfgbnfkjdkj;tybq
!VBUF@ cjdvtcnyj dsltkbkb 150 vky. ljkk. CIF yf
cnhf[jdfybt $Rfvtrj Rjhgjhtqiy$ jn gjkbnbxtcrjuj
hbcrf> f gj kbybb fvthbrfycrjq rjhgjhfwbb OPIC
j,tcgtxtyj cnhf[jdfybt jn gjkbnbxtcrjuj hbcrf
rjvvthxtcrb[ ,fyrjd> exfcnde/ob[ d cbylbwbhjdfybb
bydtcnbwbq d 140 vky. ljkk. CIF gjl 'ubljq ,fyrf
$Xtqp Vfy['nnty <'yr$.
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Cjdvtcnyj c bcgfycrbv ,fyrjv $<bkm,fj <bcrfqz$
b Bycnbnenjv jabwbfkmyjuj rhtlbnjdfybz !Bcgfybz@
T<HH dslfk gfhfkktkmyst rhtlbns d 7>3 vky. ljkk.
CIF> 3>4 vky. ljkk. CIF b 3>4 vky. ljkk. CIF
cjjndtncndtyyj F#J $Fcrjv-Rtkmvt$> vjkljdcrjve
cjdvtcnyjve ghtlghbznb/> cjplfyyjve vjkljdcrjq
njhujdjq rjvgfybtq $Fcrjv$ b bcgfycrbv
ghtlghbznbtv gj gjibde cgjhnbdyjq b kturjq j,edb
$Rtkmvt C.F.$. Ldf exfcnde/ob[ d abyfycbhjdfybb
ghjtrnf bcgfycrb[ rhtlbnys[ exht;ltybz gjkexbkb
gjllth;re "rcgjhnyj-rhtlbnyjuj futyncndf Bcgfybb. 

Jabwbfkmyjt cjabyfycbhjdfybt

Jabwbfkmyjt cjabyfycbhjdfybt buhftn df;ye/ hjkm d

gjllth;rt rfgbnfkjdkj;tybq T<HH d vfnthbfkmye/ b

abyfycjde/ byahfcnhernehe cnhfy jgthfwbq <fyrf. Exbnsdfz>

xnj jyj xfcnj ghtljcnfdkztncz yf kmujnys[ eckjdbz[> jyj vj;tn

ghbytcnb jcj,e/ gjkmpe cnhfyfv c ybprbvb lj[jlfvb.

Bp xbckf lheub[ vt;leyfhjlys[ abyfycjds[ exht;-
ltybq jcj,j df;ye/ hjkm d rfxtcndt gfhnythjd T<HH
gj cjabyfycbhjdfyb/ ghjtrnjd buhf/n Tdhjgtqcrbq
bydtcnbwbjyysq ,fyr> Vt;leyfhjlyfz abyfycjdfz
rjhgjhfwbz b Dctvbhysq ,fyr. "nb exht;ltybz
exfcndjdfkb d cjabyfycbhjdfybb 11 jgthfwbq yf
cevve 814>7 vky. "R?> xnj cjcnfdbkj 44fi dctuj
ghbdktxtyyjuj cjabyfycbhjdfybz d 1995 ujle.
Gjllth;rf c b[ cnjhjys gj kbybb cjabyfycbhjdfybz
,skf jcj,tyyj pfvtnyf d nfrb[ j,kfcnz[> rfr
vjlthybpfwbz ;tktpys[ ljhju> htrjycnherwbz
fdnjvj,bkmys[ ljhju> htubjyfkmyst kbybb cdzpb>
ujhyjlj,sdf/ofz ghjvsiktyyjcnm b 'ythutnbrf.

Rhegysvb gfhnythfvb T<HH gj jabwbfkmyjve
cjabyfycbhjdfyb/ cnfkb Tdhjgtqcrbq cj/p
!ghjuhfvvf Phare@> f nfr;t ldecnjhjyybt exht;ltybz
bkb ujcelfhcndtyyst futyncndf Fdcnhbb> Uthvfybb
!KfW@> Bnfkbb> Yblthkfyljd> Ctdthys[ cnhfy
!<fknbqcrbq bydtcnbwbjyysq cgtwbfkmysq ajyl>
$Abyajyl$> "ARCT@> CIF> Idtqwfhbb b Zgjybb
!"B<Z b AD"C@. "nb exht;ltybz b futyncndf
exfcndjdfkb d cjabyfycbhjdfybb 104 jgthfwbq yf
cevve 255 vky. "R?. D 1995 ujle jabwbfkmyjt
cjabyfycbhjdfybt [fhfrnthbpjdfkjcm hzljv
dgtxfnkz/ob[ yjdfwbq> rfr-nj% jnrhsnbt "rcgjhnyj-
bvgjhnysv ,fyrjv Zgjybb <fknbqcrjq rhtlbnyjq
kbybb lkz Kfndbb b Kbnds> jrfpfybt bydtcnbwbjyyjq
gjllth;rb htubjyfkmysv ajylfv dtyxehyjuj rfgbnfkf
b jgthfwbzv d j,kfcnb veybwbgfkmyjq
ghbhjljj[hfyyjq byahfcnhernehs. Gjvbvj 'njuj
cktletn jnvtnbnm> xnj d 1995 ujle vyjubt exfcnybrb
jabwbfkmyjuj cjabyfycbhjdfybz#ljyjhs dytckb
124>6 vky. "R? d ajyls nt[ybxtcrjuj

cjnhelybxtcndf T<HH. Gjlfdkz/ofz ljkz 'nb[ chtlcnd
,skf yfghfdktyf yf j,tcgtxtybt gjlujnjdrb b
htfkbpfwbb bydtcnbwbjyys[ vthjghbznbq
!cv. $Nt[ybxtcrjt cjnhelybxtcndj$> cnh. 42@.

Bcnjxybrb cjabyfycbhjdfybz d 1995 ujle – gj cnjbvjcnb
vky. "R?

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Vt;leyfhjlyst abyfycjdst exht;ltybz 815 
Jabwbfkmyjt cjabyfycbhjdfybt 256
Rjvvthxtcrbt rhtlbns% ljkb F#D#cbylbwbhjdfybt 481
Lheubt rjvvthxtcrbt ,fyrb 144
Ghzvjt 'rcgjhnyjt rhtlbnjdfybt 41
Gfhfkktkmyst rhtlbns#c ufhfynbtq "RF 129

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Bnjuj 1865

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Cjabyfycbhjdfybt jgthfwbq d xfcnyjv b ujcelfhcndtyyjv
ctrnjhf[ d 1995 ujle

J,ofz Cjabyfy- Cjabyfy-
cnjbvjcnm Chtlcndf cbhj- cbhj-

ghjtrnf T<HH dfybt dfybt
Xbckj vky. "R? vky. "R? vky. "R? fi

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Xfcnysq ctrnjh 28 2644 532 934 50
Ujcelfhcndty-
ysq ctrnjh 13 2238 363 931 50

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Bnjuj 41 4882 895 1865 100

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Gjllth;rf

df;ytqitq

byahf-

cnhernehs

Ghzvjt 'rcgjhnyjt 
rhtlbnjdfybt 2fi

Rjvvthxtcrbt 
rhtlbns% ljkb 
F#<#cbylbwbhjdfybt 26fi

Bcnjxybrb cjabyfycbhjdfybz d 1995 ujle – gj cnjbvjcnb

Jabwbfkmyjt 
cjabyfycbhjdfybt 

14fi

Lheubt 
rjvvthxtcrbt 
,fyrb 8fi

VAE 43fiGfhfkktkmyst#
c ufhfynbtq "RF 7fi



Jwtyrf ghjtrnjd

Jwtyrf ghjtrnjd – 'nj ghjwtcc fyfkbpf gjrfpfntktq

pfdthityys[ ghjtrnjd b ghjuhfvv gentv cbcntvfnbxtcrjuj

chfdytybz b[ htpekmnfnjd bkb bnjujd c yfvtxtyysvb bkb

pfgkfybhjdfyysvb> f nfr;t gentv j,cktljdfybz rfntujhbq

jgthfwbq b pfrjyjvthyjcntq yfrjgktyyjuj jgsnf. Aeyrwbz

jwtyrb ghjtrnjd zdkztncz ghbywbgbfkmyj df;ysv chtlcndjv

jghtltktybz jnyjcbntkmyjq htpekmnfnbdyjcnb bkb

ythtpekmnfnbdyjcnb jgthfwbq T<HH gj ljcnb;tyb/

gjcnfdktyys[ gthtl ybvb wtktq. 

Jwtyrf ghjtrnjd ghtcktletn ldt jcyjdyst wtkb% dszdktybt rfr

yfvtxtyys[> nfr b ytj;blfyys[ htpekmnfnjd ghjtrnjd b

ghjuhfvv T<HH> f nfr;t bpdktxtybt cthmtpys[ ehjrjd bp

ghbj,htntyyjuj jgsnf d bynthtcf[ j,tcgtxtybz ,jkmitq jnlfxb

jn jgthfwbq d ,eleotv. Rdfkbabwbhjdfyyj hfphf,jnfyyfz

cbcntvf jwtyrb ghjtrnjd nfr;t gjdsiftn edthtyyjcnm d njv>

xnj e <fyrf tcnm djpvj;yjcnb extnf cbkmys[ b ckf,s[ cnjhjy

e;t pfdthityys[ jgthfwbq b ltzntkmyjcnb lheub[

vt;leyfhjlys[ abyfycjds[ exht;ltybq.

Df;ytqibv 'ktvtynjv jwtyrb ghjtrnjd zdkztncz tt

ytpfdbcbvsq [fhfrnth> xnj j,tcgtxbdftn nht,etve/

j,(trnbdyjcnm b ukfcyjcnm. Gj 'njq ghbxbyt jwtyrf ghjdjlbncz

jnltkmysv ltgfhnfvtynjv jwtyrb ghjtrnjd !LJG@ dj ukfdt c

dbwt-ghtpbltynjv> gjlxbytyysv ytgjchtlcndtyyj Ghtpbltyne

<fyrf.

C 1991 ujlf – ujlf jcyjdfybz T<HH – gj rjytw 1995 ujlf LJG

gjlujnjdbk 44 jnxtnf. Chtlb yb[ 27 jnxtnjd j htpekmnfnf[

jgthfwbq d xfcnyjv ctrnjht c fyfkbpjv 100fi jgthfwbq>

rjnjhst yf[jlzncz yf gjcnjwtyjxyjv 'nfgt& 11 jwtyjr rhegys[

jgthfwbq gj kbybb nt[ybxtcrjuj cjnhelybxtcndf> nhb

cgtwbfkmys[ bccktljdfybz gj djghjcfv nt[ybxtcrjuj

cjnhelybxtcndf b nhb chtlytchjxys[ jwtyrb jgthfwbq T<HH. C

htpekmnfnfvb ghjdtltyys[ jwtyjr cjnhelybrjd <fyrf pyfrjvzn

yf ctvbyfhf[ gj bpdktxtyb/ ehjrjd> yf xnj cjnhelybrb LJG

nhfnzn pyfxbntkmye/ xfcnm cdjtuj cke;t,yjuj dhtvtyb.

J gjdsitybb rfxtcndf gjhnatkz cdbltntkmcnde/n
bnjujdst lfyyst ujljds[ jwtyjxys[ j,pjhjd pf
1993 b 1994 ujls> f nfr;t ghjitlibt jwtyre
d 1995 ujle gjrfpfntkb bydtcnbwbjyys[ jgthfwbq.
{jnz 'nb lfyyst cdbltntkmcnde/n j zdyjv ekexitybb
gjkj;tybz> jyb tot yt zdkz/ncz htghtptynfnbdysvb
d jnyjitybb dctuj gjhnatkz <fyrf> gjcrjkmre
ds,jhrf ghjitlib[ jwtyre jgthfwbq !gjckt jcdjtybz
chtlcnd@ gj-ght;ytve ytdtkbrf gj chfdytyb/ cj dctv
gjhnatktv> rjnjhsq d gjcktlytt dhtvz ,scnhj
edtkbxbdfkcz.

Df;yj jnvtnbnm> xnj d jcyjdt rkfccbabrfwbb
ghjitlib[ jwtyre jgthfwbq kt;fn xtnsht
ghbywbgbfkmys[ rhbnthbz% vj,bkbpe/ofz hjkm T<HH
!jncencndbt lheub[ bcnjxybrjd abyfycbhjdfybz
jgthfwbb yf ghbtvktvs[ lkz rkbtynf eckjdbz[@>
'aatrn djpltqcndbz jgthfwbq yf ghjwtcc gtht[jlf c
extnjv ghbhjljj[hfyys[ afrnjhjd> gjrfpfntkb
rjvgfybb#ghjtrnf b bydtcnbwbjyyst gjrfpfntkb
<fyrf. Gjkextyyst nfrbv j,hfpjv lfyyst
cdbltntkmcnde/n j [jhjib[ htpekmnfnf[ dsgjkytybz
<fyrjv djpkj;tyyjuj yf ytuj vfylfnf d gthdst ujls
cdjtuj ceotcndjdfybz. 

Gjvbvj ecnfyjdktybz njuj> dsgjkyztn kb T<HH
cdjq vfylfn !gjljnxtnyjcnm@> d ghjwtcct jwtyrb
ghjtrnjd LJG j,zpfy nfr;t bpdktrfnm df;yst ehjrb
bp jgsnf ghjdtltybz jgthfwbq b lj,bdfnmcz> xnj,s d
[jlt jpyfrjvktybz dct[ gjlhfpltktybq <fyrf c
bpdktxtyysvb ehjrfvb ,fyrbhs exbkbcm yf jgsnt
e;t pfdthityys[ jgthfwbq b ghjdjlbkb jgthfwbb d
,eleotv ,jktt rfxtcndtyyj !eghfdktybt rfxtcndjv@.

D erfpfyys[ dsit ujljds[ jwtyjxys[ jnxtnf[
pfabrcbhjdfy hzl rhegys[ ntvfnbxtcrb[ ehjrjd>
rjnjhst cjcnfdkz/n cthlwtdbye ghjwtccf
jpyfrjvktybz c bpdktxtyysvb ehjrfvb. Bpyfxfkmyj

dscjrjt rfxtcndj ghjtrnjd hfccvfnhbdfkjcm rfr
jlyf bp df;ytqib[ cjcnfdkz/ob[ ecgt[f. Gjckt
yfxfkf abyfycbhjdfybz jgthfwbb> cnhflf/otq
ub,tkmysvb gjhjrfvb> gjxnb ,tcgjktpyj hfccxbnsdfnm
yf ecgt[. Ghbywbgbfkmyj df;yjt pyfxtybt lkz
gthcgtrnbd ghjbpdjlbntkmyjcnb gjhnatkz dj dct[ tuj
rk/xtds[ fcgtrnf[> ,tpeckjdyj> bvttn 'aatrnbdyjcnm
'rcgthnbps b bydtcnbwbjyyjuj fyfkbpf> ghjdjlbvs[
<fyrjv> jcj,tyyj yf yfxfkmyjv 'nfgt> rjulf
ghbybvftncz ghbywbgbfkmyjt htitybt. 

34 Tdhjgtqcrbq ,fyr htrjycnherwbb b hfpdbnbz
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D ibhjrjv rheut bpdktxtyys[ ehjrjd wtynhfkmyjt
vtcnj pfybvf/n djghjcs> cdzpfyyst c
rfxtcndtyysvb [fhfrnthbcnbrfvb cgjycjhjd

ghjtrnf b cnbktv eghfdktybz rjvgfybtq.

Gj'njve lj endth;ltybz jgthfwbb yf cfvjv hfyytv
'nfgt jn,jhf ghjtrnjd htif/ott pyfxtybt bvttn
cbcntvfnbxtcrjt ghjdtltybt ghtldfhbntkmyjuj
j,cktljdfybz yf ghtlvtn ecnfyjdktybz fltrdfnyjcnb
[fhfrnthbcnbr cgjycjhf b cnbkz eghfdktybz
ghjtrnyjq rjvgfybtq. Lheubv ntvfnbxtcrbv ehjrjv
zdkztncz ytj,[jlbvjcnm bp,tufnm jgnbvbcnbxtcrb[

dsdjljd bp 'rcgthnbps. Bp 15 ghjitlib[ d 
1993 - 94 ujlf[ jwtyre jgthfwbq gjxnb gjkjdbyf d
pyfxbntkmyjq vtht yt jghfdlfkf gjhj;ltyys[
'rcgthnbpjq yflt;l. Rfr cdbltntkmcndetn jgsn>
yfb,jktt joenbvsv ghjzdktybtv dspdfyyjuj
'rcgthnbpjq jgnbvbpvf cnfyjdbncz pfdsityysq
ghjuyjp lj[jlyjcnb. Juhjvyjt pyfxtybt bvttn
hfwbjyfkmyj jhufybpjdfyysq rjynhjkm> b,j jy
gjpdjkztn bp,tufnm jgthfwbjyys[ gjnthm c cfvjuj
yfxfkf bydtcnbwbjyyjuj ghjwtccf. Df;yj j,tcgtxbnm
ukfcyjcnm b 'aatrnbdyjcnm d ltzntkmyjcnb
cjnhelybrjd <fyrf gj dszdktyb/ ntyltywbq b
ytj,[jlbvjcnb ghbyznbz vth b> cktljdfntkmyj> wtkm
rjynhjkz ljk;yf pfrk/xfnmcz d jgthfnbdyjv
j,yfhe;tybb afrnjd jnrkjytybz rk/xtds[
jgthfwbjyys[ gjrfpfntktq jn ecnfyjdktyys[ d [jlt
'rcgthnbps rjynhjkmys[ gfhfvtnhjd. Hfwbjyfkmyj
jhufybpjdfyyfz cbcntvf rjynhjkz gjlftn cbuyfks
hfyytuj ghtleght;ltybz> j,tcgtxbdf/obt
cdjtdhtvtyyjt ghbyznbt vth b ytpfdbcbvsq rjynhjkm. 

D cdjb[ jnxtnf[ j htpekmnfnf[ jgthfwbb
ltgfhnfvtyn jwtyrb ghjtrnjd nofntkmyj fyfkbpbhjdfk
djpltqcndbt bydtcnbwbq <fyrf yf ghjwtcc

gtht[jlf b bcgjkmpjdfk gjkextyyst htpekmnfns
fyfkbpf lkz ecnfyjdktybz j,otuj htqnbyuf rf;ljq
jgthfwbb. D ujljdjv jwtyjxyjv j,pjht pf 1994 ujl
ghbvtybntkmyj rj dctv ghjitlibv r njve dhtvtyb
jwtyre bydtcnbwbjyysv jgthfwbzv bcgjkmpjdfkfcm
vtnjlbrf yfxbcktybz ,fkkjd pf rhfnrj- b
ljkujchjxysq 'aatrn djpltqcndbz yf ghjwtcc
gtht[jlf& ,fkks yfxbckzkbcm gj cjcnfdktyyjve
ltgfhnfvtynjv ukfdyjuj 'rjyjvbcnf cnfylfhnyjve
yf,jhe gjrfpfntktq djpltqcndbz yf ghjwtcc gtht[jlf.
Lfyyst fyfkbpf gjrfpsdf/n yfkbxbt gjkj;bntkmyjq
rjhhtkzwbb vt;le gjrfpfntkzvb ltzntkmyjcnb
rjvgfybb#ecgt[jv ghjtrnf b 'aatrnjv djpltqcndbz. D
'njv jnyjitybb LJG cltkfk dsdjl j njv> xnj jn,jh
'rjyjvbxtcrb ;bpytcgjcj,ys[ ghjtrnjd c vjoysvb
cgjycjhfvb – c njxrb phtybz pljhjds[ ,fyrjdcrb[
ghbywbgjd – cfvsq htfkmysq genm r gjkextyb/
rhegyjuj 'aatrnf djpltqcndbz yf ghjwtcc gtht[jlf.
Rfr gjrfpfk lfktt fyfkbp> rjvgfybb c yflt;ysvb b
pfbynthtcjdfyysvb cgjycjhfvb> bvt/obvb jgsn
hf,jns d cnhfyf[ c fyfkjubxysvb eckjdbzvb
ltzntkmyjcnb> vjuen ,jktt jgthfnbdyj htfubhjdfnm yf
hsyjxyst bvgekmcs b frnbdytt gjlrk/xfnm vtcnyst
cnhernehs d wtkz[ jcdjtybz hsyrf c,snf cdjtq
ghjlerwbb b gjcnfdobrjd ghjbpdjlcndtyys[ afrnjhjd
lkz cyb;tybz bplth;tr ghjbpdjlcndf.

J,pjh ltzntkmyjcnb pf 1995 ujl



Dj dctq cdjtq ltzntkmyjcnb T<HH j,zpfy cjltqcndjdfnm

'rjkjubxtcrb xbcnjve b ecnjqxbdjve hfpdbnb/. D 1995 ujle jy

dsgjkyzk 'nj j,zpfntkmcndj> hfphf,fnsdfz bydtcnbwbjyyst

jgthfwbb d j,kfcnb veybwbgfkmyjq b ghbhjljj[hfyyjq

byahfcnhernehs b 'ythuj'aatrnbdyjcnb> j xtv ,jktt

gjlhj,yj ujdjhbncz yf cnh. 26 - 27> ghjdjlz ghtldfhbntkmyst

'rjkjubxtcrbt j,cktljdfybz dct[ cdjb[ jgthfwbq c

rfgbnfkjdkj;tybzvb b gj kbybb nt[ybxtcrjuj cjnhelybxtcndf b

ghjljk;fz dscnegfnm bybwbfnjhjv wtkjuj hzlf ext,ys[>

yjhvfnbdys[ b ghjxb[ cdzpfyys[ c j[hfyjq jrhe;f/otq chtls

vthjghbznbq gj kbybb nt[ybxtcrjuj cjnhelybxtcndf. 

Jlyjq bp jcyjdys[ ajhv exfcnbz <fyrf d j[hfyt jrhe;f/otq

chtls zdkz/ncz bydtcnbwbb d j,(trns c gjdsityyjq 'ythuj- b

htcehcj'aatrnbdyjcnm/ b ,jktt ybprbv ehjdytv pfuhzpytybz

b jn[jljd gj chfdytyb/ c j,(trnfvb> rjnjhst jyb pfvtyz/n.

<fyr eltkztn dybvfybt 'rjkjubxtcrbv ghj,ktvfv yf dct[

'nfgf[ gjlujnjdrb b endth;ltybz ghjtrnjd. Gthtl

ghtldfhbntkmysv 'rjkjubxtcrbv j,cktljdfybtv cnfdzncz

hfpyst pflfxb d pfdbcbvjcnb jn [fhfrnthf ghjtrnf>

gjntywbfkmys[ 'rjkjubxtcrb[ bplth;tr bkb hbcrjd> cdzpfyys[

c 'rcgkefnfwbtq j,(trnjd d ghjikjv> yfcnjzotv bkb ,eleotv>

afrnjhjd ububtys nhelf b nt[ybrb ,tpjgfcyjcnb b lheub[

gjlj,ys[ djghjcjd. J,cktljdfybz ghjdjlzncz yf yfxfkmyjv

'nfgt> xnj,s pf,kfujdhtvtyyj dszdbnm 'rjkjubxtcrbt

ghj,ktvs> hfphf,jnfnm cvzuxf/obt vths b cjcnfdbnm cvtne

hfc[jljd yf yb[ lj endth;ltybz ghjtrnf Cjdtnjv lbhtrnjhjd.

"rjkjubxtcrbt j,cktljdfybz xfcnj dscdtxbdf/n ghj,ktvs b

ghbhjljj[hfyyst gthcgtrnbds> nht,e/obt cjcnfdktybz b

cjukfcjdfybz gkfyjd 'rjkjubxtcrb[ vthjghbznbq. D rhtlbnyst

cjukfitybz drk/xf/ncz cjjndtncnde/obt 'rjkjubxtcrbt

eckjdbz b j,zpfntkmcndf> cdzpfyyst c ghbyznbtv cvzuxf/ob[

vth> vth gj ecbktyb/ ghbhjljj[hfyyjuj 'aatrnf b c

'rjkjubxtcrbv vjybnjhbyujv.

Ghjbpdjlcndj> nhfycgjhnbhjdrf b bcgjkmpjdfybt
'ythujyjcbntktq ghtlcnfdkz/n cj,jq pyfxbntkmye/
bcnjhbxtcrb ckj;bdie/cz euhjpe lkz jrhe;f/otq
chtls htubjyf> dspsdfz vtcnyst> htubjyfkmyst b
ukj,fkmyst gjcktlcndbz d cdzpb c elfktybtv jn[jljd>
pfuhzpytybtv fnvjcaths b c,hjcjv cnjxys[ djl.
Wtynhfkmyjt vtcnj d 'ythutnbxtcrjq gjkbnbrt <fyrf
pfybvf/n bydtcnbwbb d cjplfybt cjdhtvtyys[
'aatrnbdyj ltqcnde/ob[ ghtlghbznbq gj
ghjbpdjlcnde b gthtlfxt 'ktrnhj'ythubb> xnj pfxfcne/
cjghjdj;lftncz pfrhsnbtv cnfhs[> 'rjkjubxtcrb
jxtym uhzpys[ j,(trnjd. D rf;le/ bp cdzpfyys[ c
'ythutnbrjq b endth;ltyyjq Cjdtnjv lbhtrnjhjd
jgthfwbq d 1995 ujle drk/xtys rhegyst rjvgjytyns>
rfcf/obtcz 'ythuj'aatrnbdyjcnb b j[hfys
jrhe;f/otq chtls. R nfrjdsv jnyjczncz ghjtrn
gjdsitybz 'rcgkefnfwbjyyjq 'aatrnbdyjcnb
'ythutnbrb d Hevsybb> ghjtrn 'ythuj'aatrnbdyjcnb
d Vjkljdt> ghjtrn vjlthybpfwbb kbybq
'ktrnhjgthtlfx d Rshuspcnfyt b ghjtrn gthtlfxb b
hfcghtltktybz 'ktrnhj'ythubb d Fk,fybb. Yfghbvth>
d hfvrf[ hevsycrjq jgthfwbb <fyr ghjabyfycbhjdfk
hf,jne gj cjcnfdktyb/ gkfyf 'rjkjubxtcrb[
vthjghbznbq> yfwtktyys[ yf j,tcgtxtybt j[hfys
pljhjdmz b cj,k/ltybz 'rjkjubxtcrb[ yjhvfnbdjd. D
hfvrf[ 'njq jgthfwbb dsltktys chtlcndf yf
fggfhfnehe 'rjkjubxtcrjuj vjybnjhbyuf d wtkz[
cjltqcndbz hevsycrbv 'ythutnbrfv b vtcnysv
ghbhjljj[hfyysv dtljvcndfv d jceotcndktybb
vjybnjhbyuf dhtlys[ ds,hjcjd b rjynhjkz pf ybvb> f
nfr;t d htfkbpfwbb gkfyf 'rjkjubxtcrb[
vthjghbznbq. "njq ;t jgthfwbtq ghtlecvfnhbdftncz
gjlujnjdrf jgthfnjhjd 'njuj hevsycrjuj ghtlghbznbz
'ythutnbrb gj djghjcfv ububtys nhelf> nt[ybrb
,tpjgfcyjcnb b j[hfys jrhe;f/otq chtls.

Ytrjnjhst bp yfb,jktt ckj;ys[ jgthfwbq>
nht,e/ob[ ghjdtltybz 'rjkjubxtcrjq 'rcgthnbps>
jceotcndkz/ncz d ghjvsiktyyjcnb> d xfcnyjcnb d
j,hf,fnsdf/otq> f nfr;t d j,kfcnb ghbhjlys[
htcehcjd. Gj nfrbv jgthfwbzv ghjdjlbncz
'rjkjubxtcrfz htdbpbz b#bkb jwtyrf d wtkz[
jghtltktybz ysytiytuj 'rjkjubxtcrjuj cjcnjzybz
j,(trnjd b ghjuyjpbhjdfybz djpltqcndbz djpvj;yjuj
abyfycbhjdfybz <fyrf yf jrhe;f/oe/ chtle. J,sxyj
ghb 'njv ghb[jlbncz exbnsdfnm nfrbt djghjcs> rfr
cj,k/ltybt yjhvfnbdys[ gjkj;tybq> rfcf/ob[cz
'rjkjubb> plhfdjj[hfytybz b nt[ybrb ,tpjgfcyjcnb>
ehjdtym pfuhzpytybz d ghtlitcnde/obq gthbjl b
'rjkjubxtcrbt bplth;rb> f nfr;t djghjcs htfkbpfwbb
ghjtrnf b vjybnjhbyuf. D 1995 ujle ghb ghjdtltybb
'rjkjubxtcrjq 'rcgthnbps ,jktt ghbcnfkmyjt
dybvfybt cnfkj eltkznmcz djghjcfv ghjzdktybz
bybwbfnbds> f bvtyyj djghjcfv dytlhtybz
'rjkjubxtcrb ,jktt xbcns[ nt[yjkjubq> gjdsitybz
'ythuj'aatrnbdyjcnb> htcehcjjnlfxb b evtymitybz
jn[jljd. <fyr dct xfot nht,etn jn cdjb[ rkbtynjd
exbnsdfnm htitybt 'nb[ djghjcjd d gkfyf[
'rjkjubxtcrb[ vthjghbznbq.

36 Tdhjgtqcrbq ,fyr htrjycnherwbb b hfpdbnbz
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Jwtyrf

'rjkjubxtcrjuj

djpltqcndbz
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D 1995 ujle endth;lty rhtlbn yf wtkb
vjlthybpfwbb repytxyjuj ghjbpdjlcndf $Irjlf
Rjdfhyb$> ljxthytuj ghtlghbznbz rjywthyf $Irjlf$ d
Xticrjq Htcge,kbrt. D [jlt ghjdtltyyjq
'rjkjubxtcrjq htdbpbb ,skf dszdktyf ukfdyfz
'rjkjubxtcrfz ghj,ktvf – ds,hjcs d fnvjcathe ufpjd
bp gtxtq> hf,jnf/ob[ yf ufpjutythfnjhf[. C
herjdjlcndjv rjywthyf cjukfcjdfyf ghjuhfvvf
vthjghbznbq gj gthtdjle repytxyjuj ghjbpdjlcndf c
utythfnjhys[ ufpjd yf ghbhjlysq ufp. D wtkz[
cnbvekbhjdfybz dytlhtybz ,jktt xbcns[ nt[yjkjubq>
ekexitybz nt[ybxtcrjuj j,cke;bdfybz> ububtys nhelf
b nt[ybrb ,tpjgfcyjcnb ghjdtlty d ;bpym gkfy
'rjkjubxtcrb[ vthjghbznbq.

{jnz chtlcndf <fyrf j,sxyj bcgjkmpe/ncz yf
abyfycbhjdfybt jnltkmyjuj ghjbpdjlcndtyyjuj
j,(trnf> ghtlghbznbt> ye;lf/ottcz d abyfycb-
hjdfybb> vj;tn bvtnm ytcrjkmrj j,(trnjd> b njulf
ghtldfhbntkmyjt 'rjkjubxtcrjt j,cktljdfybt j,sxyj
ghjdjlbncz gj dctv frnbdfv> zdkz/obvcz j,tcgt-
xtybtv abyfycbhjdfybz. Dslfyyst afhvfwtdnbxtcrjve
ghtlghbznb/ $Gkbdf$ d {jhdfnbb rhtlbnyst chtlcndf
<fyrf ,elen bcgjkmpjdfys yf dsdjl afhvfwtdnbxtcrjuj
ghjbpdjlcndf bp ujhjlcrjuj hfqjyf yf e;t
ltqcnde/obq j,(trn d vtytt yfctktyyjv hfqjyt> xnj
evtymibn ds,hjcs pfuhzpyz/ob[ dtotcnd d fnvjcathe
ujhjlf b cybpbn d ytv ehjdtym pfuhe;tyyjcnb
nhfycgjhnys[ fhnthbq> dspdfyyjq 'nbv ghtlghbznbtv.
Gjvbvj lde[ j,(trnjd> pfltqcndjdfyys[ d lfyyjq
jgthfwbb> ghtldfhbntkmyjt 'rjkjubxtcrjt j,cktljdfybt
ghjdtltyj b gkfys 'rjkjubxtcrb[ vthjghbznbq
cjukfcjdfys tot gj ctvb j,(trnfv ghtlghbznbz
$Gkbdf$ d lheub[ hfqjyf[ cnhfys.

J,(trnjv hzlf jgthfwbq cnfkb ltqcnde/obt
ghtlghbznbz jnhfcktq> nhflbwbjyyj zdkz/ob[cz
rhegysvb bcnjxybrfvb pfuhzpytybz chtls. Ghjtrn
$Ctgfg Cntnb$ ghtlecvfnhbdftn abyfycbhjdfybt
ghjuhfvvs bydtcnbwbq d ltqcnde/obq wtkk/kjpyj-
,evf;ysq rjv,byfn Xticrjq Htcge,kbrb.
Nt[yjkjubxtcrbq ghjwtcc jn,tkbdfybz ,eltn d
lfkmytqitv jceotcndkznmcz ,tp ghbvtytybz [kjhf.
Jcj,jt dybvfybt eltkzkjcm rjhhtrnbhjdrt gkfyf
j[hfys jrhe;f/otq chtls ghtlghbznbz c extnjv
htitybz djghjcjd> rjnjhst djpybryen d chtlytchjxyjq
gthcgtrnbdt> rjulf Xticrjq Htcge,kbrt ghbltncz
ghbdjlbnm cdjb yjhvfnbds d cjjndtncndbt c
yjhvfnbdfvb Tdhjgtqcrjuj cj/pf. Rhjvt njuj>
cjdvtcnyj c ghtlghbznbtv <fyr hfphf,jnfk ghjuhfvve

'ythuj'aatrnbdyjcnb. Ghjuhfvvf dpfbvjltqcndbz
rjv,byfnf c yfctktybtv ,skf ljgjkytyf
vthjghbznbzvb gj byajhvbhjdfyb/ vtcnyjuj
yfctktybz j gkfyf[ vjlthybpfwbb rjv,byfnf b j
cjukfcjdfyys[ ghbhjljj[hfyys[ vthf[.

Eybrfkmyjq jgthfwbtq T<HH d 1995 ujle cnfkj
cjdvtcnyjt cj Dctvbhysv ,fyrjv abyfycbhjdfybt vth
gj kjrfkbpfwbb b ecnhfytyb/ gjcktlcndbq rhegyjuj
hfpkbdf ytanb d Htcge,kbrt Rjvb> Hjccbz. Nfrbv
j,hfpjv ghtljndhfotyj cthmtpyjt pfuhzpytybt htr
Rjkds b Gtxjhs dj dhtvz dtctyyb[ gfdjlrjd. T<HH
jrfpfk cjltqcndbt d jhufybpfwbb cnhjbntkmcndf yjds[
exfcnrjd ytantghjdjlf> gjnht,jdfk j,tcgtxbnm
vt;leyfhjlysq rjynhjkm pf tuj cjcnjzybtv b d
ljgjkytybt r gthdjyfxfkmyjq jgthfwbb gj ecnhfytyb/
gjcktlcndbq fdfhbb lj,fdbnm vjynf; lde[ yjds[
ecnfyjdjr gj ctgfhfwbb ytanb b djls. Kjrfkbpjdfyyfz
b cj,hfyyfz ytanm d yfcnjzott dhtvz pfuhe;ftncz
j,hfnyj dj dyjdm cjjhe;tyysq ytantghjdjl.

D 1995 ujle endth;ltys ldt cdzpfyyst c lj,sxtq
pjkjnf jgthfwbb% Re,frcrjt vtcnjhj;ltybt d
jnlfktyyjv hfqjyt Lfkmytuj Djcnjrf b Revnjhcrjt
vtcnjhj;ltybt d dscjrjujhmt Nzym-Ifyz d
Rshuspcnfyt. R Revnjhcrjq jgthfwbb <fyr ghbdktr
vt;leyfhjlys[ cgtwbfkbcnjd gj afeyt b akjht bp
jlyjq ghbhjljj[hfyyjq ytghfdbntkmcndtyyjq
jhufybpfwbb lkz gjlujnjdrb 'rcgthnyjuj pfrk/xtybz
jnyjcbntkmyj fltrdfnyjcnb ghjdtltyys[ bccktljdfybq
b ghtlkfuftvs[ vth cvzuxtybz gjcktlcndbq> f nfr;t
lkz cjltqcndbz d gjlujnjdrt yjds[ bccktljdfybq b
ghjuhfvvs vjybnjhbyuf. 

D j,kfcnb nhfycgjhnf 'rjkjubxtcrfz 'rcgthnbpf
ghjdjlbkfcm gj wtkjve hzle ghjtrnjd> cdzpfyys[ c
fdnjvfubcnhfkzvb> ;tktpysvb ljhjufvb> fdbfwbtq>
gjhnfvb b celj[jlcndjv. D htpekmnfnt ghjdtltyyjq gj
ghjtrne vjlthybpfwbb ,jkufhcrb[ ;tktpys[ ljhju
'rjkjubxtcrjq jwtyrt d dsltkztve/ cvtne
rfgbnfkjdkj;tybq ,skf drk/xtyf uhfaf hfc[jljd yf
pfdthitybt cnhjbntkmcndf j,(trnf gj jxbcnrt cnjxys[
djl b cjjhe;tybt jncnjqybrf ghb htvjynyjv ltgj
lbptkmys[ kjrjvjnbdjd.
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D htpekmnfnt ghjdtltybz 'rjkjubxtcrjq jwtyrb
ytanzyjuj nthvbyfkf d L;ehl;ektinf[> Vjkljdf> d
rhtlbnyjv cjukfitybb ,skb ghtlecvjnhtys vths
evtymitybz gjntywbfkmys[ 'rjkjubxtcrb[
gjcktlcndbq> cdzpfyys[ cj cnhjbntkmcndjv b
'rcgkefnfwbtq gjhnf. R ybv jnyjczncz vjynf;
ecnfyjdjr gj ctgfhfwbb ytanb b djls b cjjhe;tybt
j,(trnf gj jxbcnrt cnjxys[ djl d wtkz[ cj,k/ltybz
ltqcnde/ob[ d Vjkljdt nht,jdfybq r rfxtcnde
cnjrjd> ghbxtv 'nb nht,jdfybz ,jktt ;tcnrbt> xtv d
,jkmibycndt pfgflyjtdhjgtqcrb[ cnhfy.

Dslfyysv yf htrjycnherwb/ n,bkbccrjuj f'hjgjhnf
rhtlbnjv ghtlecvfnhbdfkfcm vjlthybpfwbz vt;le-
yfhjlyjuj gfccf;bhcrjuj nthvbyfkf. D htpekmnfnt
ghjdtltyyjq 'rjkjubxtcrjq jwtyrb dszdktys gjntywb-
fkmyst ghtbveotcndf ghbvtytybz yjds[ 'ythuj-
'aatrnbdys[ nt[yjkjubq d cbcntvf[ jcdtotybz>
jnjgktybz b rjylbwbjybhjdfybz djple[f> f nfr;t
bcgjkmpjdfybz utjnthvfkmyjq 'ythubb lkz jnjgktybz
f'hjgjhnf. "nb rjvgjytyns djqlen d ghjtrn.

D 1995 ujle gjxnb 40fi abyfycbhjdfybz T<HH
ghjikj gj rfyfkfv hfpkbxys[ abyfycjds[
exht;ltybq> dscnegfdib[ d rfxtcndt gjchtlybrjd.
Nfrbt abyfycjdst gjchtlybrb j,zpfys ecnfyfdkbdfnm
b ghjdjlbnm d ;bpym 'rjkjubxtcrbt yjhvfnbds>
fyfkjubxyst ltqcnde/obv d T<HH. <fyr ghblftn
,jkmijt pyfxtybt jrfpfyb/ cjltqcndbz cdjbv
abyfycjdsv gjchtlybrfv d ltkt cj,k/ltybz
ghtl(zdkztvs[ r ybv cj cnjhjys <fyrf
'rjkjubxtcrb[ nht,jdfybq. <kfujlfhz lfkmytqitq
htfkbpfwbb abyfycbhetvjq gj kbybb ghjuhfvv
Tdhjgtqcrjuj cj/pf Phare b Tacis bybwbfnbds d
j,kfcnb nt[ybxtcrjuj cjnhelybxtcndf jnltkmysv
abyfycjdsv gjchtlybrfv jrfpsdfkfcm gjvjom d
ecnfyjdktybb b cj,k/ltybb 'rjkjubxtcrb[
yjhvfnbdjd. <kfujlfhz tot jlyjq ghjuhfvvt
nt[ybxtcrjuj cjnhelybxtcndf ,skb gjlujnjdktys
ghbhjljj[hfyyjt gjcj,bt b ext,yst vfnthbfks lkz
'rjkjubxtcrjq gjlujnjdrb ,fyrbhjd. Bp hzlf cnhfy
CYU gjlujnjdre ghjikb vtcnyst rjycekmnfyns b
lheubt cgtwbfkbcns c ntv> xnj,s ,jktt
rdfkbabwbhjdfyyj jrfpsdfnm cjltqcndbt abyfycjdsv
gjchtlybrfv d dszdktybb b htitybb 'rjkjubxtcrb[
ghj,ktv.

D ntxtybt dctuj ujlf 'rjkjub <fyrf cjdvtcnyj c
jnltkfvb ,fyrjdcrjuj ltgfhnfvtynf pfybvfkbcm
hfphf,jnrjq yjdfnjhcrb[ rjywtgwbq ghjdtltybz
'rjkjubxtcrjuj ghtldfhbntkmyjuj j,cktljdfybz>
drk/xfz ghbvtytybz 'rjkjubxtcrb[ yjhvfnbdjd>
rfcf/ob[cz vyjujghjtrnyjuj rhtlbnjdfybz> vfccjdjq
ghbdfnbpfwbb b cnhernehyjq gthtcnhjqrb> dkj;tybq d
frwbjythyst rfgbnfks b rjhgjhfnbdyjuj rhtlbnjdfybz.

Ghjljk;fkjcm dsgjkytybt <fyrjv ghjuhfvvs
ghbhjljj[hfyys[ vthjghbznbq gj kbybb nt[ybxtcrjuj
cjnhelybxtcndf> drk/xfz gjlujnjdre htrjvtylfntkmys[
erfpfybq lkz bydtcnjhjd jnyjcbntkmyj nht,jdfybq d
j,kfcnb 'rjkjubb> j[hfys pljhjdmz b nt[ybrb
,tpjgfcyjcnb d cnhfyf[ CYU b d ytrjnjhs[ bp cnhfy
Wtynhfkmyjq b Djcnjxyjq Tdhjgs> f nfr;t cjplfybt
,fps lfyys[ gj ghbhjljj[hfyysv yjhvfnbdfv lkz
dctuj htubjyf jgthfwbq T<HH. D wtkz[ gjdsitybz
ghjatccbjyfkmyjq rdfkbabrfwbb d 'njq jnhfckb
cgtwbfkbcns b rjycekmnfyns <fyrf ghjdjlbkb
ext,yst pfyznbz gj ghbhjljj[hfyyjq ntvfnbrt c
cjnhelybrfvb abyfycjds[ exht;ltybq> vtcnysvb
rjycekmnfynfvb b lheubvb cgtwbfkbcnfvb>
pfybvf/obvbcz djghjcfvb hfwbjyfkmyjuj
bcgjkmpjdfybz b j[hfys jrhe;f/otq chtls> f nfr;t
gj djghjcfv jwtyrb djpltqcndbz yf jrhe;f/oe/
chtle c ujcelfhcndtyysvb cke;fobvb> drk/xfz
cjnhelybrjd vbybcnthcnd nhfycgjhnf <tkfhecb>
Rfpf[cnfyf> Hjccbb b Erhfbys.

D bynthtcf[ htfkbpfwbb ghbhjljj[hfyys[ pflfx
T<HH ,jktt ghbcnfkmyjt dybvfybt eltkzkjcm
ghbdktxtyb/ ,tpdjpvtplys[ ccel b kmujnyjuj
abyfycbhjdfybz. Yf cjcnjzditvcz d Cjabb d jrnz,ht
1995 ujlf cjdtofybb herjdjlbntktq ghbhjljj[hfyys[
dtljvcnd tdhjgtqcrb[ cnhfy gjkexbkf jlj,htybt
hf,jnf Rjvbntnf gj gjlujnjdrt ghjtrnjd !RGG@>
cjplfyyjuj d 1993 ujle d wtkz[ jhufybpfwbb ljktdjuj
cjabyfycbhjdfybz ghbhjljj[hfyys[ ghjtrnjd gj
kbybb ljyjhjd b vt;leyfhjlys[ abyfycjds[
exht;ltybq> ghtljcnfdkz/ob[ abyfycbhjdfybt gj
hsyjxysv cnfdrfv. Ctrhtnfhbfn RGG yf[jlbncz d
T<HH. Yf cjabqcrjq rjyathtywbb Ghtpbltyn T<HH
lt Kfhjpmth dscnegbk c jlybv bp jcyjdys[ ljrkfljd>
d rjnjhjv j,j,obk htpekmnfns hf,jns vt;leyfhjlyjq
hf,jxtq uheggs gj ghbhjljj[hfyyjve abyfycbhj-
dfyb/> ghjdtltyyjq gjl ghtlctlfntkmcndjv T<HH.

"rjkjubxtcrbq rjycekmnfnbdysq cjdtn T<HH
!"RC@ – ajhev 'rjkjujd bp cnhfy jgthfwbq <fyrf b
cnhfy-xktyjd J"CH – ghjljk;fk rjycekmnbhjdfnm
Ghtpbltynf b cjnhelybrjd T<HH gj djghjcfv
gjkbnbrb b cnhfntubb> cdzpfyysv c ghbhjljj[hfyysv
yfghfdktybtv ltzntkmyjcnb <fyrf. D 1995 ujle "RC
ghjdtk ldf jabwbfkmys[ pfctlfybz. D ghjikjv ujle
jge,kbrjdfys ldf yjvthf ,/kktntyz <fyrf
$Jrhe;f/ofz chtlf yf 'nfgt gtht[jlf$.
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Cxtn zlthyjq ,tpjgfcyjcnb !CZ<@ – vyjujcnjhjyybq vt[fybpv

Yf dcnhtxt yf dscitv ehjdyt d V/y[tyt !6 - 8 b/kz 1992 ujlf@

ukfds ujcelfhcnd b ghfdbntkmcnd cnhfy Uheggs 7 ghtlkj;bkb

cnhfyfv htubjyf vyjujcnjhjyy// ghjuhfvve ltqcndbq gj

gjdsityb/ ,tpjgfcyjcnb b[ fnjvys[ 'ktrnhjcnfywbq. D ytq

ghtlecvfnhbdfkjcm ytvtlktyyjt ghbyznbt vth gj gjdsityb/

'rcgkefnfwbjyyjq ,tpjgfcyjcnb> gj cjdthitycndjdfyb/

nt[ybrb ,tpjgfcyjcnb yf cnfywbz[ e;t d ,kb;fqitv ,eleotv

yf jcyjdfybb jwtyjr ,tpjgfcyjcnb b gj ecbktyb/ ht;bvjd

htukfvtynbhjdfybz. D ytq nfr;t ghtlecvfnhbdfkjcm cjplfybt

eckjdbq lkz gjdsitybz ,tpjgfcyjcnb yf ,jktt jnlfktyye/

gthcgtrnbde gentv bpextybz djpvj;yjcntq pfvtys vtytt

yflt;ys[ cnfywbq fkmnthyfnbdysvb bcnjxybrfvb 'ythubb b

,jktt 'aatrnbdyjuj bcgjkmpjdfybz 'ythubb> f nfr;t gentv

hfccvjnhtybz djpvj;yjcntq vjlthybpfwbb cnfywbq ,jktt

gjplytq rjycnherwbb.

Cnhfys Uheggs 7 dscrfpfkbcm pf cjplfybt ljgjkybntkmyjuj

vyjujcnjhjyytuj vt[fybpvf lkz ytvtlktyyjuj ghbyznbz vth

gj gjdsityb/ 'rcgkefnfwbjyyjq b nt[ybxtcrjq ,tpjgfcyjcnb>

rjnjhst yt djikb d ldecnjhjyybt ghjuhfvvs> b ghbpdfkb

vt;leyfhjlyjt cjj,otcndj ghbyznm exfcnbt d tuj

abyfycbhjdfybb. Cnhfys Uheggs 7 nfr;t jnvtnbkb> xnj nfrjq

vt[fybpv ljk;ty exbnsdfnm abyfycbhjdfybt yf ldecnjhjyytq

jcyjdt> yf[jlbnmcz gjl eghfdktybtv ltqcnde/otuj yf yfxfkf[

rjyctycecf herjdjlzotuj jhufyf ljyjhjd> f nfr;t

rjjhlbybhjdfnm cdj/ ltzntkmyjcnm c Uheggjq 24 b <fyrjv b

jgbhfnmcz yf b[ cjltqcndbt.

D atdhfkt 1993 ujlf cnhfys Uheggs 7 jabwbfkmyj ghtlkj;bkb

<fyre exhtlbnm Cxtn zlthyjq ,tpjgfcyjcnb> yf rjnjhsq jn

cnhfy-ljyjhjd ,elen gjcnegfnm chtlcndf lkz ,tpdjpvtplyjuj

abyfycbhjdfybz ghjtrnjd gj gjdsityb/ ,tpjgfcyjcnb F"C d

htubjyt. Cjdtn lbhtrnjhjd <fyrf endthlbk lfyyjt

ghtlkj;tybt b Ecnfd CZ< d vfhnt 1993 ujlf. D cjjndtncndbb c

Ecnfdjv <fyr ujnjdbn ghjtrns b ghtlcnfdkztn b[ yf

endth;ltybt Cj,hfyb/ ljyjhjd. 

D ,jktt ibhjrjv gkfyt <fyr dsgjkyztn aeyrwbb

hfcgjhzlbntkz chtlcnd CZ<> jrfpsdftn nt[ybxtcrbt b lheubt

eckeub b gjllth;bdftn htuekzhye/ cdzpm c Rjvbccbtq

Tdhjgtqcrjuj cj/pf> ltqcnde/otq d rfxtcndt ctrhtnfhbfnf

Uheggs 24. Gj cjcnjzyb/ yf 31 ltrf,hz 1995 ujlf dpyjcs yf

CZ< d hfpvtht 193 vky. "R? e;t j,(zdbkb 14 cnhfy b

Rjvbccbz Tdhjgtqcrjuj cj/pf% <tkmubz> Uthvfybz> Lfybz>

Bnfkbz> Rfyflf> Yblthkfyls> Yjhdtubz> Cjtlbytyyjt

Rjhjktdcndj> Cjtlbytyyst Infns Fvthbrb> Abykzylbz>

Ahfywbz> Idtqwfhbz> Idtwbz b Zgjybz. Dtlencz gthtujdjhs j

ljgjkybntkmys[ dpyjcf[ yf CZ< d hfpvtht 52 vky. "R?.

Ltzntkmyjcnm gj kbybb Cxtnf zlthyjq
,tpjgfcyjcnb

Gthdjjxthtlyjt dybvfybt eltkztncz htfrnjhfv c
dscjrjq cntgtym/ hbcrf> rjnjhe/ vj;yj pyfxbntkmyj
cybpbnm gentv ghjdtltybz d ,kb;fqitv ,eleotv
ybprjpfnhfnys[ vthjghbznbq gj gjdsityb/
,tpjgfcyjcnb> xnj ytj,[jlbvj lkz ,tcgtht,jqyjuj
cyf,;tybz 'ktrnhj'ythubtq cnhfy htubjyf. "nj
jpyfxftn> xnj ukfdysq egjh ltkftncz yf ltqcnde/obt
htfrnjhs H<VR b DD"H 440#230 b yf pfregre
j,jheljdfybz> f yt yf ghjdtltybt bccktljdfybq>
chtlcndf yf rjnjhst e;t dsltkz/ncz hzljv ljyjhjd.
Ghtlghbybvf/ncz ecbkbz gj cjukfcjdfyb/ c
rjyrhtnysvb cnhfyfvb eckjdbq pfrhsnbz vtytt
yflt;ys[ htfrnjhjd.

"rcgkefnbhetvst d htubjyt zlthyst htfrnjhs bvt/n cfvst

hfpyst ytljcnfnrb c njxrb phtybz ,tpjgfcyjcnb. D wtkjv>

dybvfybt d gthde/ jxthtlm ytj,[jlbvj eltkbnm dytlhtyb/

$rekmnehs ,tpjgfcyjcnb$> f nfr;t dctv djpvj;ysv vthfv gj

ekexityb/ b[ ghjtrnyj-rjycnhernjhcrb[ [fhfrnthbcnbr. Hfpyst

nbgs htfrnjhjd cjdtncrjq rjycnherwbb bvt/n hfpyst cbcntvs

j,tcgtxtybz ,tpjgfcyjcnb.

Htfrnjhs DD"H. Zlthyst htfrnjhs c djljq gjl lfdktybtv.

Cfvst cnfhst bp yb[ – DD"H 440#230 VDn – ytkmpz jcnfdkznm d

'rcgkefnfwbb yf lkbntkmysq chjr& ,jktt cjdhtvtyyst

htfrnjhs nbgf DD"H 440#213 VDn b DD"H 1000 VDn vj;yj

vjlthybpbhjdfnm lkz lkbntkmyjq 'rcgkefnfwbb.

Htfrnjhs H<VR. $Rfyfkmyst$ htfrnjhs> rjycnherwbb b

cbcntvs ,tpjgfcyjcnb rjnjhs[ pfgflyst cgtwbfkbcns

gjybvf/n ujhfplj vtymit> xtv rjycnherwb/ b cbcntve

,tpjgfcyjcnb htfrnjhjd DD"H. Ceotcnde/n hfpyst nbgs 'nb[

htfrnjhjd> b yf jlyjv bp yb[ ghjbpjikf fdfhbz yf

Xthyj,skmcrjq F"C d 1986 ujle. <jkmibycndj cgtwbfkbcnjd gj

zlthyjq 'ythutnbrt cxbnf/n ytdjpvj;ysv ljdtcnb 'nb

htfrnjhs lj cnfylfhnjd> ytj,[jlbvs[ lkz lkbntkmyjq

'rcgkefnfwbb.

Ntreobt ghjtrns

Gj cjcnjzyb/ yf 31 ltrf,hz 1995 ujlf Cj,hfybt
ljyjhjd endthlbkj ghjtrns d <jkufhbb> Kbndt b
Hjccbb> f pfbynthtcjdfyyst ghfdbntkmcndf>
ghtlghbznbz 'ythutnbrb b T<HH gjlgbcfkb
cktle/obt cjukfitybz j dsltktybb ,tpdjpvtplys[
chtlcnd.

– D b/yt 1993 ujlf endth;lty b gjlgbcfy
dsgjkyztvsq d yfcnjzott dhtvz ghjtrn yf cevve
24 vky. "R? lkz hf,jn yf ,kjrf[ 1 - 4 !DD"H
440#230@ Rjpkjleqcrjq F"C d <jkufhbb. Htxm
bltn> d xfcnyjcnb> j vthf[ ghjnbdjgj;fhyjq
,tpjgfcyjcnb> j,cktljdfybb d ghjwtcct
'rcgkefnfwbb df;ytqib[ fuhtufnjd> gjlujnjdrt
gjcj,bq lkz jgthfnjhjd lbcgtnxthcrjq> fdfhbqyjq
cbcntvt gjlfxb gbnfntkmyjq djls. Pfdthitybt
ghjtrnf j;blftncz r ltrf,h/ 1996 ujlf.
Ghfdbntkmcndj <jkufhbb dpzkj j,zpfntkmcndj
pfrhsnm ,kjrb 1 b 2> f pfntv ,kjrb 3 b 4 gjckt
jceotcndktybz hzlf rfgbnfkjdkj;tybq d
'ythutnbre. 

Cxtn zlthyjq ,tpjgfcyjcnb 
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Cxtn zlthyjq ,tpjgfcyjcnb 

– D ltrf,ht 1993 ujlf Cj,hfybtv ljyjhjd
endth;lty> f d atdhfkt 1994 ujlf gjlgbcfy ghjtrn
yf cevve 33 vky. "R? lkz Buyfkbycrjq F"C
!ldf htfrnjhf H<VR@ d Kbndt. Lfyysv ghjtrnjv
ghtlecvfnhbdftncz ghjdtltybt ytjnkj;ys[ b
j,jcyjdfyys[ vthjghbznbq gj tt vjlthybpfwbb> f
yfkbxbt jnltkmys[ cthmtpys[ ghj,ktv
,tpjgfcyjcnb> djpvj;yj> lfcn jcyjdfybz lkz
jceotcndktybz dnjhjuj 'nfgf ghjtrnf gjckt
lfkmytqituj bpextybz djghjcjd ,tpjgfcyjcnb b
rjycnherwbb. Ghjtrnjv ghtlecvfnhbdftncz> chtlb
ghjxtuj> ecnfyjdrf yjdjq cbuyfkmyjq cbcntvs
fdfhbqyjq jcnfyjdrb htfrnjhf> ghjnbdjgj;fhyjuj
j,jheljdfybz> nhtyf;thf b fggfhfnehs
'rjkjubxtcrjuj rjynhjkz. Pfdthitybt ghjtrnf
gkfybhetncz r rjywe 1997 ujlf. Yf ljk/
Buyfkbycrjq F"C ghb[jlbncz jrjkj 90fi
dshf,fnsdftvjq d Kbndt 'ktrnhj'ythubb.
Ghfdbntkmcndj Kbnds cjukfcbkjcm yt jcnfdkznm d
'rcgkefnfwbb j,f ,kjrf F"C gjckt yfcnegktybz
chjrf pfvtys rfyfkjd yf 'nb[ htfrnjhf[ !n.t. gjckt
15 - 20 ktn 'rcgkefnfwbb@. Gjvbvj 'njuj> jyj
cjukfcbkjcm ghjdtcnb euke,ktyysq fyfkbp
,tpjgfcyjcnb F"C gjl yf,k/ltybtv uheggs
vt;leyfhjlys[ 'rcgthnjd. R cthtlbyt 1998 ujlf
,kjr 1 ,eltn jcnfyjdkty> tckb yf jcyjdfybb 'njuj
fyfkbpf kbnjdcrbq jhufy yflpjhf pf ,tpjgfcyjcnm/
(VATESI) yt dslfcn kbwtypb/ yf tuj lfkmytqie/
'rcgkefnfwb/. Fyfkbp abyfycbhetncz gj kbybb
CZ< d cevvt 7>3 vky. "R?.

– D b/yt 1995 ujlf vt;le T<HH b ghfdbntkmcndjv
Hjccbqcrjq Atlthfwbb> Ktybyuhflcrjq F"C>
Hjc'ythujfnjvjv !cjdvtcnyj c Yjdjdjhjyt;crjq b
Rjkmcrjq F"C@ b Atlthfkmysv yflpjhjv Hjccbb
gj zlthyjq b hflbfwbjyyjq ,tpjgfcyjcnb
!Ujcfnjvyflpjhjv@ ,skb gjlgbcfys
cjjndtncnde/obt cjukfitybz. Rhjvt njuj>
ghfdbntkmcndj Hjccbb cjukfcbkjcm dscnegbnm c
jlyjcnjhjyybv pfzdktybtv jnyjcbntkmyj
jcdj,j;ltybz gjcnfdobrjd jn jndtncndtyyjcnb. 

Bp j,otq cevvs ,tpdjpvtplys[ chtlcnd
Ktybyuhflcrfz F"C !4 htfrnjhf nbgf H<VR@
gjkexbn 30 vky. "R?> f yf cjdvtcnysq ghjtrn
gj Yjdjdjhjyt;crjq b Rjkmcrjq F"C ,eltn
dsltktyj 45 vky. "R?. D yfcnjzott dhtvz 'nb
ghjtrns yf[jlzncz d ghjwtcct htfkbpfwbb b bvb
ghtlecvfnhbdftncz> d xfcnyjcnb> ecnfyjdrf
fggfhfnehs 'rcgkefnfwbjyyjuj rjynhjkz> vths
ghjnbdjgj;fhyjq ,tpjgfcyjcnb> ecnfyjdrf
fggfhfnehs 'rjkjubxtcrjuj rjynhjkz b fdfhbqys[
cbcntv gjlfxb gbnfntkmyjq djls.
Lkz rjynhjkz pf [jljv dsgjkytybz 'nb[
cjukfitybq cjplfy cjdvtcnysq rjvbntn&
pfdthitybt j,jb[ ghjtrnjd gkfybhetncz r rjywe
1997 ujlf. C b[ gjvjom/ Hjccbb ,eltn jrfpfyj
cjltqcndbt d htfkbpfwbb tt ghjuhfvv gjdsitybz
yflt;yjcnb F"C yf ,kb;fqie/ gthcgtrnbde> f
Ujcfnjvyflpjhe ,eltn jrfpfyf rjyrhtnyfz gjllth;rf
d ajhvt ,tpdjpvtplys[ chtlcnd. J,kfcnm/
lfkmytqituj cjnhelybxtcndf zdkztncz gjlujnjdrf
cnhfntubb d 'ythutnbxtcrjq jnhfckb. Hjccbqcrbvb
dkfcnzvb ,elen cbcntvfnbxtcrb ghjdjlbnmcz
j,cktljdfybz cjcnjzybz dct[ zlthys[ htfrnjhjd
DD"H-230 b cnfhtqib[ H<VR d wtkz[ ghjdthrb b[
yflt;yjcnb b 'rjyjvbxtcrjuj j,jcyjdfybz
ghjljk;tybz b[ 'rcgkefnfwbb ghb gjdsitybb
ehjdyz ,tpjgfcyjcnb. Gj 'nbv djghjcfv vt;le
pfgflysvb b hjccbqcrbvb 'rcgthnfvb ,eltn
yfkf;tyj cjnhelybxtcndj.

<eleobt ghjtrns

D yfcnjzott dhtvz d hfvrf[ gkfyf ltqcndbq>
ghtlkj;tyyjuj erhfbycrbv dkfcnzv yf cjdtofybb
Uheggs 7 yf dscitv ehjdyt d Ytfgjkt !8 - 9 b/kz
1994 ujlf@> dtltncz gjlujnjdrf ghjtrnf gj
Xthyj,skmcrjq F"C. D ltrf,ht 1995 ujlf gj 'njve
djghjce ldevz cnjhjyfvb ,sk gjlgbcfy vtvjhfylev j
dpfbvjgjybvfybb> cjlth;fobq rjvgktrcye/
ghjuhfvve cjnhelybxtcndf d bynthtcf[ j,tcgtxtybz
pfrhsnbz Xthyj,skmcrjq F"C r 2000 ujle.

Cjukfitybt gj kbybb CZ< ,eltn ghtlecvfnhbdfnm
gjlujnjdre ghjtrnf gj pfrhsnb/ ,kjrjd> f nfr;t
ytjnkj;yst vths gjdsitybz ,tpjgfcyjcnb ,kjrf 3 d
rfxtcndt dhtvtyys[ lj tuj pfrhsnbz. 



Tdhjgtqcrbq ,fyr htrjycnherwbb b hfpdbnbz 41

Cjlth;fybt Ghjuhfvvs ajyljd nt[ybxtcrjuj cjnhelybxtcndf

T<HH !GANC@ jghtltkztncz jgthfwbjyysvb ghbywbgfvb>

bpkj;tyysvb d gjkbnbrt nt[ybxtcrjuj cjnhelybxtcndf <fyrf.

D 1995 ujle ,sk ghjdtlty gthtcvjnh 'njq gjkbnbrb gjl eukjv

phtybz hfcneotuj cghjcf yf juhfybxtyyst chtlcndf

nt[ybxtcrjuj cjnhelybxtcndf. Ukfdysq dsdjl bp 'njuj

gthtcvjnhf gjkbnbrb pfrk/xftncz d njv> xnj d hfvrf[

ghjuhfvvs nt[ybxtcrjuj cjnhelybxtcndf T<HH cktletn eltkznm

,jktt ghbcnfkmyjt dybvfybt ntv jcyjdysv yfghfdktybzv

ltzntkmyjcnb> rjnjhst ytgjchtlcndtyyj gjllth;bdf/n

jgthfwbjyyst ghbjhbntns <fyrf. D cdzpb c 'nbv ltzntkmyjcnm

<fyrf d j,kfcnb nt[ybxtcrjuj cjnhelybxtcndf ,eltn

jghtltkznmcz xtnshmvz utythfkmysvb yfghfdktybzvb%

– ajhvbhjdfybt b j,tcgtxtybt aeyrwbjybhjdfybz gjhnatkz 

ghjbpdjlbntkmys[ bydtcnbwbq&

– j,tcgtxtybt htfkbpfwbb ghjtrnjd&

– cjplfybt ytgjchtlcndtyyj edzpfyyjq c jgthfwbzvb <fyrf 

jhufybpfwbjyyjq byahfcnhernehs&

– j,tcgtxtybt c,fkfycbhjdfyyjuj gjhnatkmyjuj cjjnyjitybz 

vt;le ghjtrnfvb d xfcnyjv b ujcelfhcndtyyjv ctrnjhf[.

D 1995 ujle j,zpfntkmcndf <fyrf gj 322 jgthfwbzv
gj kbybb nt[ybxtcrjuj cjnhelybxtcndf cjcnfdbkb
99>3 vky. "R? gj chfdytyb/ c 87>6 vky. "R? d
1994 ujle. Cevvf bcgjkmpjdfyys[ chtlcnd cjcnfdbkf
57>9 vky. "R? gj chfdytyb/ c 46>4 vky. "R? d
1994 ujle.

D hfp,bdrt gj dblfv ltzntkmyjcnb d 1995 ujle gj
kbybb GANC jrfpsdfkjcm cjltqcndbt d gjlujnjdrt
ghjtrnjd !54fi@> d htfkbpfwbb ghjtrnjd !25fi@> d
jrfpfybb rjycekmnfnbdys[ eckeu !18fi@> d gjlujnjdrt
rflhjd !2fi@ b d ghjdtltybb jnhfcktds[ bccktljdfybq
!1fi@.

Pf 1995 ujl T<HH gjlgbcfk yf j,oe/ cevve
705 vky. "R? 39 rhtlbnjd b bydtcnbwbq> rjnjhst
,skb gjllth;fys gj kbybb nt[ybxtcrjuj
cjnhelybxtcndf. "nj cjcnfdbkj 35fi cnjbvjcnb dct[
rhtlbnjd b bydtcnbwbq> gjlgbcfyys[ d ntxtybt
ghjikjuj ujlf.

Pf gthbjl c 1991 gj 1995 ujls yf 1177 jgthfwbq
gj kbybb nt[ybxtcrjuj cjnhelybxtcndf fccbuyjdfyj
312>4 vky. "R?. Cjdjregyfz cevvf afrnbxtcrb
dsgkfxtyys[ chtlcnd cjcnfdbkf 152>7 vky. "R?. Pf
'nj dhtvz bp chtlcnd GANC bphfc[jljdfyj 84 vky.
"R? yf gjlujnjdre 115 gjlgbcfyys[ ghjtrnjd> yf
rjnjhst T<HH endthlbk abyfycbhjdfybt d hfpvtht
3 vkhl. "R?. GANC ljrfpfkf cdjt pyfxtybt lkz
htfkbpfwbb bydtcnbwbjyyj-rhtlbnys[ jgthfwbq T<HH>
ecbkbd nfrbv j,hfpjv djpltqcndbt <fyrf yf
gtht[jlysq ghjwtcc.

Yb;t ghbdjlzncz fyfkbnbxtcrbt lfyyst gj
ndthlsv j,zpfntkmcndfv j abyfycbhjdfybb gj kbybb
GANC.

J,zpfntkmcndf gj kbybb nt[ybxtcrjuj cjnhelybxtcndf – gj
jnhfckzv1

Dctuj pf 
1995 ujl 1991 - 95 ujls

---------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------------
vky. vky. 

xbckj "R? fi xbckj "R? fi

---------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------------
VCG2 55 48>5 49 128 88>5 28
"ythutnbrf 32 6>0 6 176 41>6 13
Ghbdfnbpfwbz 20 10>9 11 94 38>3 12
Abyfycs 38 5>0 5 172 34>9 11
Nhfycgjhn 30 9>4 9 114 31>0 10
Jrhe;f/ofz chtlf 21 5>1 5 104 21>4 7
Cnhernehyfz 

gthtcnhjqrf 47 7>1 7 110 16>4 5
Fuhj,bpytc 10 1>8 2 81 16>4 5
Cdzpm 17 1>7 2 78 13>1 4
?hblbxtcrbt eckeub 18 1>4 1 51 5>4 2
Ghjvsiktyyjcnm 18 1>1 1 34 2>9 1
Nehbpv 1 <0>1 <1 7 0>9 <1
Hfpyjt 15 1>2 1 28 1>7 1

---------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------------
Bnjuj 322 99>3 100 1177 312>4 100

---------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------------
1 D 'nb lfyyst d[jlzn ctvm jceotcndkztvs[ ghjtrnjd yf cevve 3>1 vky.

"R?> gkfnt;b gj rjnjhsv ghjbpdjlzncz ytgjchtlcndtyyj Rjvbccbtq
Tdhjgtqcrjuj cj/pf.

2 Ytrjnjhst bp jgthfwbq> hfytt erfpfyys[ d uhfat $Abyfycs$> ctqxfc
erfpsdf/ncz d uhfat VCG.

J,zpfntkmcndf gj kbybb nt[ybxtcrjuj cjnhelybxtcndf – gj
cnhfyfv-gjkexfntkzv1

Dctuj pf
1995 ujl 1991 - 95 ujls

---------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------------
vky. vky. 

xbckj "R? fi xbckj "R? fi

---------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------------
Hjccbqcrfz Atlthfwbz 56 48>8 49 241 126>8 41
Rfpf[cnfy 9 9>3 9 28 14>0 4
Hevsybz 6 3>5 3 45 12>7 4
Erhfbyf 26 3>0 3 61 10>8 3
Dtyuhbz 10 3>9 4 49 9>3 3
<tkfhecm 2 0>3 <1 37 9>0 3
Ckjdtybz 16 0>9 1 56 8>8 3
Kbndf 19 1>9 2 48 7>3 2
"cnjybz 25 1>9 2 51 6>9 2
Gjkmif 15 0>7 1 48 6>9 2
Kfndbz 19 1>5 2 48 6>8 2
<jkufhbz 4 0>4 <1 20 5>8 2
Fk,fybz 7 0>4 <1 50 5>7 2
Rshuspcnfy 9 2>2 2 31 5>4 2
Ckjdfwrfz Htcge,kbrf 8 0>4 <1 36 4>5 1
Xticrfz Htcge,kbrf 4 0>4 <1 22 4>2 1
Nfl;brbcnfy 6 3>8 4 7 4>0 1
Ep,trbcnfy 6 1>2 1 19 3>9 1
Vjkljdf 10 2>1 2 20 3>8 1
<?H Vfrtljybz 11 1>1 1 25 3>2 1
Nehrvtybcnfy 2 1>3 1 11 2>7 1
{jhdfnbz 10 1>6 2 14 1>8 1
Uhepbz 6 1>1 1 9 1>7 1
Fpth,fql;fy 6 0>7 1 11 1>7 1
Fhvtybz 1 <0>1 <1 10 1>2 <1

---------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------------
Htubjyfkmyst
Ujcelfhcndf <fknbb 6 2>9 3 36 5>6 2
Ghjxbt htubjyfkmyst 23 4>1 4 144 38>0 12

---------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------------
Bnjuj 322 99>3 100 1177 312>4 100

---------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------------------------
1 D 'nb lfyyst d[jlzn ctvm jceotcndkztvs[ ghjtrnjd yf cevve 3>1 vky. 

"R?> gkfnt;b gj rjnjhsv ghjbpdjlzncz ytgjchtlcndtyyj Rjvbccbtq 
Tdhjgtqcrjuj cj/pf.

Nt[ybxtcrjt cjnhelybxtcndj

Gjllth;rf

jgthfwbjyys[

ghbjhbntnjd



Ajyls nt[ybxtcrjuj cjnhelybxtcndf

Bcnjxybrfvb chtlcnd T<HH yf nt[ybxtcrjt
cjnhelybxtcndj zdkz/ncz htuekzhyst dpyjcs d ajyls
nt[ybxtcrjuj cjnhelybxtcndf> cjukfitybz j
nt[ybxtcrjv cjnhelybxtcndt gj rjyrhtnysv ghjtrnfv
b dpyjcs d cgtwbfkmyst ajyls. Dct dpyjcs dyjczncz
ljyjhfvb lj,hjdjkmyj. 

Df;ysv 'ktvtynjv cjcnjzditujcz d 1995 ujle
gthtcvjnhf gjkbnbrb d j,kfcnb nt[ybxtcrjuj
cjnhelybxtcndf cnfkj htitybt Cjdtnf lbhtrnjhjd j,
exht;ltybb cgtwbfkmyjuj ajylf nt[ybxtcrjuj
cjnhelybxtcndf T<HH !CANC@. CANC ,eltn
ltqcndjdfnm rfr vt[fybpv ghtljcnfdktybz chtlcnd ,tp
rfrb[-kb,j eckjdbq b ajylbhjdfnmcz bp djpvtotyys[
chtlcnd nt[ybxtcrjuj cjnhelybxtcndf> rjnjhst hfytt
,skb dsltktys yf jgthfwbb d xfcnyjv ctrnjht> b#bkb
bp ghzvs[ dpyjcjd ljyjhjd. Nfrbv j,hfpjv> <fyr
cjplfcn yjdsq rfyfk ghbnjrf chtlcnd yf wtkb
ajylbhjdfybz nt[ybxtcrjuj cjnhelybxtcndf> xnj
ljgjkybn bvt/obtcz e ytuj htcehcs b gjdscbn
ehjdtym jgthfwbjyyjq 'aatrnbdyjcnb.

D 1995 ujle T<HH gjlgbcfk c ldecnjhjyybvb
ljyjhfvb djctvm yjds[ cjukfitybq j ajylf[
nt[ybxtcrjuj cjnhelybxtcndf& j,ott xbckj nfrb[
cjukfitybq ljcnbukj 43. Gjvbvj 'njuj d 1995 ujle
,skj ghjbpdtltyj djcgjkytybt 14 ltqcnde/ob[
ajyljd nt[ybxtcrjuj cjnhelybxtcndf b gjlgbcfyj
itcnm cjukfitybq j nt[ybxtcrjv cjnhelybxtcndt gj
rjyrhtnysv ghjtrnfv. Pf 1995 ujl j,ofz cevvf
,tpdjpvtplys[ chtlcnd yf wtkb nt[ybxtcrjuj
cjnhelybxtcndf djphjckf yf 124>6 vky. "R? b
ljcnbukf 387>9 vky. "R?> xnj yf 47>3fi ,jkmit gj
chfdytyb/ c 1994 ujljv.
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Nt[ybxtcrjt cjnhelybxtcndj

J,zpfntkmcndf gj kbybb nt[ybxtcrjuj cjnhelybxtcndf 
pf 1991 - 95 ujls – gj dblfv ltzntkmyjcnb

Rjycekmnfnbdyst 
eckeub 19fi

Gjlujnjdrf ghjtrnjd 
55fi

Jnhfcktdst 
bccktljdfybz  2fi

Gjlujnjdrf rflhjd 6fiDsgjkytybt ghjtrnjd 
18fi

Cjukfitybz j ajylf[ nt[ybxtcrjuj cjnhelybxtcndf
Yf 31 ltrf,hz 1995 ujlf

Cevvf> 
drk/xfz "rdb-

Lfnf djcgjk- dfktyn
gthdjyfxfkmyjuj ytybt d "R?

Ljyjh cjukfitybz Dfk/nf !vky.@ !vky.@

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
1991 ujl
Yjhdtubz 

!'rjkjubz b 'ythutnbrf@ 16 fghtkz yjhd. rhjys 27>60 3>41
Zgjybz 5 b/kz btys 6518>00 49>33
CIF 30 b/kz ljkk. CIF 1>15 0>89
Ahfywbz !VBL@ 1 fduecnf ah. ahfyrb 17>50 2>79
Idtwbz 13 fduecnf id. rhjys 40>00 4>69
Rbnfq-Nfq,tq 16 ctynz,hz ljkk. CIF 15>00 11>69
Tdhjgtqcrbq cj/p1 15 jrnz,hz "R? 130>07 130>07
Yblthkfyls 20 yjz,hz ujk. uekml. 16>68 8>11
Cjtlbytyyjt Rjhjktdcndj2 25 yjz,hz a. cn. 3>75 4>53
K/rctv,ehu 26 yjz,hz "R? 0>70 0>70
Fdcnhbz 31 ltrf,hz ljkk. CIF 5>00 3>90

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
1992 ujl
Abykzylbz 13 zydfhz aby. vfhrb 15>50 2>78
Rfyflf 24 zydfhz rfy. ljkk. 7>70 4>40
Ahfywbz !Vbyaby@ 26 vfhnf ah. ahfyrb 20>46 3>26
Idtqwfhbz 31 vfhnf id. ahfyrb 7>50 5>09
Bphfbkm 14 fghtkz itrtkb 1>04 0>26
Bnfkbz 14 fghtkz bn. kbhs 9000>00 4>43
Bnfkbz !Wtynhfkmyj-

tdhjgtqcrfz bybwbfnbdf@ 14 fghtkz bn. kbhs 16000>00 7>88
Nehwbz 17 b/yz neh. kbhs 10000>00 0>13
Lfybz 1 b/kz "R? 3>10 3>10
Yjdfz Ptkfylbz 10 b/kz yjdjptk. ljkk. 0>33 0>17
Bcgfybz 21 b/kz bcg. gtctns 201>35 1>29
Gjhneufkbz 20 jrnz,hz gjhn. 'crelj 80>00 0>42
Bckfylbz 3 ltrf,hz "R? 0>20 0>20
Uthvfybz 11 ltrf,hz uthv. vfhrb 10>00 5>45

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
1993 ujl
Htcge,kbrf Rjhtz 25 fghtkz ljkk. CIF 0>60 0>47
Yjhdtubz !j,obq@ 27 fghtkz "R? 1>00 1>00
Bhkfylbz 17 ctynz,hz "R? 0>33 0>33

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
1994 ujl
Cjtlbytyyjt Rjhjktdcndj-D3 14 vfhnf a.cn. 1>25 1>51
Cjtlbytyyjt Rjhjktdcndj-C4 25 vfhnf a.cn. 1>60 1>94
CIF !Evergreen@ 3 b/yz ljkk. CIF 2>92 2>28
Yjhdtubz> Abykzylbz> Idtwbz 

!HADR lkz ctdthj-pfgflf Hjccbb@ 5 b/kz ljkk. CIF 20.00 15.59
<tkmubz 27 ctynz,hz ,tk. ah. 30>00 0>80
CIF !HADR 

lkz Yb;ytuj Gjdjk;mz@ 29 ctynz,hz ljkk. CIF 20>00 15>59
Akfylhbz 9 yjz,hz "R? 0>40 0>40

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
1995 ujl
Ahfywbz !HADR lkz /uf Hjccbb@ 28 atdhfkz ah. ahfyrb 120>00 19>11
Dfkkjybz 16 vfhnf ,tk. ah. 15>00 0>40
Uhtwbz 4 fghtkz uh. lh. 59>00 0>19
Bnfkbz !HADR lkz pfgflf Hjccbb@ 6 b/yz ljkk. CIF 20>00 15>59
Yblthkfyls !Jrhe;f/ofz chtlf@ 22 b/yz ujk.uekml. 0>40 0>19
Tdhjgtqcrbq cj/p !Htubjyfkmyfz 

ghjuhfvvf Phare NFV@ 26 b/yz "R? 5>90 5>90
Lfybz> Bckfylbz> Yjhdtubz> 

Abykzylbz> Idtwbz !Ghjuhfvvf 
NFV Cjdtnf cnhfy 
Ctdthyjq Tdhjgs@ 22 ctynz,hz lfn. rh. 4>00 0>56

Uthvfybz !KfW@ 27 ctynz,hz uthv. vfhrb 13>00 7>08

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Bnjuj ajyljd nt[ybxtcrjuj cjnhelybxtcndf 347>90

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Ajyls nt[ybxtcrjuj cjnhelybxtcndf> djcgjkytyyst gjckt gthdjyfxfkmyjuj cjukfitybz.
1 Cevvf gj lfyyjve cjukfityb/ crjhhtrnbhjdfyf T<HH c extnjv tt t;tujlyjuj gthtcvjnhf 

Tdhjgtqcrbv cj/pjv. D cjukfitybt drk/xtys 3>1 vky. "R?> dsltktyyst yf dsgjkytybt 
ghjtrnjd.

2 Lfyysq ajyl Cjtlbytyyjuj Rjhjktdcndf ltqcndetn d Hjccbqcrjq Atlthfwbb.
3 Lfyysq ajyl Cjtlbytyyjuj Rjhjktdcndf ltqcndetn d cnhfyf[ CYU> rhjvt Hjccbqcrjq

Atlthfwbb.
4 Lfyysq ajyl Cjtlbytyyjuj Rjhjktdcndf ltqcndetn d Fk,fybb> <jkufhbb> <sditq

?ujckfdcrjq Htcge,kbrt Vfrtljybz> Dtyuhbb> Gjkmit> Hevsybb> Ckjdfwrjq Htcge,kbrt>
Ckjdtybb b Xticrjq Htcge,kbrt.
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Nt[ybxtcrjt cjnhelybxtcndj

Htubjyfkmyst ajyls dtyxehyjuj rfgbnfkf

D nf,kbwt cktdf ghbdtltys dct cjukfitybz j nt[ybxtcrjv cjnhelybxtcndt>

rjnjhst yf[jlzncz ytgjchtlcndtyyj d dtltybb T<HH b gj rjnjhsv jy gjkexbk

dpyjcs. Hfcgjhzlbntktv ljgjkybntkmys[ htubjyfkmys[ ajyljd dtyxehyjuj

rfgbnfkf T<HH yt zdkztncz& jyb gjrfpfys gj rfntujhbb jabwbfkmyjuj

cjabyfycbhjdfybz !cv. cnh. 21 b 33@.

Cevvf> 
drk/xfz "rdb-

Lfnf djcgjk- dfktyn
gthdjyfxfkmyjuj ytybt d "R?

cjukfitybz Dfk/nf !vky.@ !vky.@

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Cgtwbfkmyst ajyls
<fknbqcrbq cgtwbfkmysq 

ajyl nt[ybxtcrjuj 14 fghtkz 
cjltqcndbz1 1992 ujlf "R? 8>49 8>49

Cgtwbfkmysq ajyl
nt[ybxtcrjuj 
cjnhelybxtcndf 
lkz vtkrb[ 18 jrnz,hz 
ghtlghbznbq Hjccbb 1993 ujlf "R? 9>23 9>23

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Ajyls yf rjyrhtnyst ghjtrns 22>28 22>28

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Dctuj ajyljd yf nt[ybxtcrjt cjnhelybxtcndj 347>90
Dctuj cgtwbfkmys[ ajyljd 17>72
Dctuj ajyljd yf rjyrhtnyst ghjtrns 22>28

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Bnjuj gj dctv cjukfitybzv j nt[ybxtcrjv cjnhelybxtcndt 387>90

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
1 Gj htityb/ T<HH lj[jls d 3>49 vky. "R?> gjkextyyst d htpekmnfnt rfgbnfkjdkj;tybq

<fknbqcrbv bydtcnbwbjyysv cgtwbfkmysv ajyljv> d b/yt 1995 ujlf ,skb gthtxbcktys
<fknbqcrjve cgtwbfkmyjve ajyle nt[ybxtcrjuj cjltqcndbz yf gjgjkytybt htcehcjd ajylf. 



Ddtltybt

D 1995 ujle gjhnatkm jajhvktyys[ rhtlbnjd b
bydtcnbwbq d frwbjythyst rfgbnfks T<HH
edtkbxbkcz yf 2 vkhl. "R?. Htpekmnfns abyfycjdjq
ltzntkmyjcnb pf ujl ,skb kexit> xtv j;blfkjcm> b
cjcnfdbkb 82>9 vky. "R? lj dsltktybz htpthdjd b
7>5 vky. "R? gjckt dsltktybz htpthdjd. "nb htpekm-
nfns dspsdf/n ,jkmijt eljdktndjhtybt> d xfcnyjcnb>
ddble pyfxbntkmyjuj edtkbxtybz j,ob[ htpthdjd b
htpthdjd> cjplfyys[ gjl bplth;rb> cdzpfyyst c
hf,jnfvb gj gjlujnjdrt plfybz inf,-rdfhnbhs r
clfxt d ce,fhtyle ljgjkybntkmys[ gkjofltq.

D htpekmnfns drk/xtys gthdst pyfxbntkmyst
gjcnegktybz jn dkj;tybq <fyrf d frwbjythyst
rfgbnfks d ajhvt lj[jljd d dblt lbdbltyljd d cevvt
5>8 vky. "R? b ghb,sktq jn ghjlf;b bydtcnbwbq d
frwbb d cevvt 37>9 vky. "R?. C extnjv njuj> xnj
dfkjdjq lj[jl jn ltzntkmyjcnb ,fyrjdcrjuj ltgfhnf-
vtynf> rjnjhsq drk/xftn lj[jls d dblt ghjwtynjd yf
rhtlbns b rjvbccbjyys[> dyjdm ,jktt xtv eldjbkcz
gj chfdytyb/ c ghtlsleobv ujljv> ljkz gjcnegktybq
jn ltzntkmyjcnb ,fyrjdcrjuj ltgfhnfvtynf d j,otv
lj[jlt T<HH e;t ghtdscbkf 35fi. 

Jcnfkmyjq lj[jl gjkexty jn ltzntkmyjcnb bydtcnb-
wbjyyjuj jnltkf> rjnjhfz ghb ytecnjqxbdjv – d
ntxtybt ,jkmitq xfcnb ujlf – cjcnjzybb hsyrf
lfdfkf cnf,bkmysq lj[jl b ghtdscbkf 'nfkjyyst
gjrfpfntkb.

D htpekmnfnt cj[hfyz/otqcz ;tcnrjq ,/l;tnyjq
lbcwbgkbys> bybwbfnbd> yfghfdktyys[ yf 'rjyjvb/
hfc[jljd> b ecgtiys[ ecbkbq gj gjdsityb/ djpvtot-
ybz bplth;tr flvbybcnhfnbdyst hfc[jls> cjcnfdbdibt
136>8 vky. "R?> ,skb ujhfplj yb;t> xtv ghtlecvjn-
htyj gj ,/l;tne> b vtytt xtv yf 2fi dsit> xtv d
1994 ujle. "nj yt,jkmijt edtkbxtybt gj chfdytyb/ c
1994 ujljv cdzpfyj d jcyjdyjv c hfc[jlfvb> yfxbckty-
ysvb gj hf,jnfv d plfybb inf,-rdfhnbhs gthtl
clfxtq d ce,fhtyle ljgjkybntkmys[ gjvtotybq.

Fvjhnbpfwbz d 1995 ujle cjcnfdbkf> jlyfrj>
21>5 vky. "R?> n.t. dldjt ,jkmit> xtv d 1994 ujle.
"nj edtkbxtybt ,skj d jcyjdyjv cdzpfyj c hfpjdsvb
hfc[jlfvb gj gjdsityb/ 'aatrnbdyjcnb bcgjkm-
pjdfybz plfybz inf,-rdfhnbhs> f nfr;t gthtdjlf dct[
fvjhnbpfwbjyys[ chjrjd yf tlbyjj,hfpye/ b ,jktt
rjycthdfnbdye/ jcyjde. 

Htpthds d cevvt 75>4 vky. "R?> xnj jnhf;ftn
bvtditt vtcnj d ntxtybt ujlf cjdthitycndjdfybt
gjkbnbrb <fyrf d j,kfcnb dsltktybz htpthdjd yf
gjrhsnbt gjnthm> ,skb cjplfys gjl j,otgjhnatkm-
yst hbcrb b d cjjndtncnde/ob[ ckexfz[ drk/xf/n
htpthds yf gjrhsnbt gjnthm gj rjyrhtnysv
jgthfwbzv. B[ edtkbxtybt gj chfdytyb/ c 1994 ujljv
bvttn ldt ghbxbys% ecrjhtybt rfr dsltktybz> nfr b
bcgjkmpjdfybz chtlcnd gj jceotcndkztvsv jgthfwbzv
b ytj,[jlbvjcnm ,kfujhfpevyjuj extnf dct tot
ytphtkjuj [fhfrnthf 'nb[ gjhnatktq rhtlbnjd b
dkj;tybq d frwbjythyst rfgbnfks> f nfr;t ceue,j
hbcrjdjuj [fhfrnthf vyjub[ jgthfwbq <fyrf.

Ltzntkmyjcnm ,fyrjdcrjuj ltgfhnfvtynf

D ntxtybt ujlf ,skj gjlgbcfyj 110 j,zpfntkmcnd yf
cevve 2 vkhl. "R? gj chfdytyb/ c 88 d 1994 ujle
yf cevve 1>6 vkhl. "R? gj j,vtyysv rehcfv>
ltqcndjdfdibv yf rjytw 1995 ujlf. Nfrbv j,hfpjv
cevvf j,zpfntkmcnd yfhfcnf/obv bnjujv yf rjytw
1995 ujlf pf dsxtnjv gjufitybq cjcnfdbkf 5>7 vkhl.
"R?. Bp 'njq j,otq cevvs j,zpfntkmcnd yf
dkj;tybz d frwbjythyst rfgbnfks ghbikjcm cdsit
13fi. D ntxtybt ujlf d rfxtcndt xfcnb ghjuhfvvs
ghtljcnfdktybz cnfhnjdjuj rfgbnfkf ,skj gjlgbcfyj
ctvm hfvjxys[ cjukfitybq gj kbybb htubjyfkmys[
ajyljd dtyxehyjuj rfgbnfkf yf j,oe/ cevve
163>7 vky. "R?.

Bcgjkmpjdfybt chtlcnd gj ghjtrnfv d ntxtybt ujlf
yf 72fi ghtdscbkj ehjdtym 1994 ujlf& r rjywe ujlf
j,ofz cevvf bcgjkmpjdfyys[ chtlcnd ljcnbukf gjxnb
2>1 vkhl. "R? gj chfdytyb/ c 1>1 vkhl. "R? d
rjywt 1994 ujlf. Cevvf bcgjkmpjdfyys[ b
ytgjufityys[ chtlcnd cjcnfdkztn 490>8 vky. "R?>
dkj;tyys[ d frwbjythyst rfgbnfks> 1>6 vkhl. "R?
rhtlbnjd b 8>2 vky. "R? ljkujds[ j,zpfntkmcnd>
cdzpfyys[ c ghjtrnfvb.

D ntxtybt ujlf ,skj gjkextyj 157 vky. "R? d
dblt gjufitybq rhtlbnf b htfkbpfwbb frwbq> xnj
erfpsdftn yf ecgtiyjt yfxfkj jceotcndktybz
gjkbnbrb <fyrf gj j,yjdktyb/ gjhnatkz frnbdjd.

Dfkjdjq lj[jl jn ltzntkmyjcnb ,fyrjdcrjuj
ltgfhnfvtynf dyjdm ,jktt xtv eldjbkcz d ntxtybt ujlf
b ljcnbu 168>5 vky. "R?. Bp 'njq cevvs 43>7 vky.
"R? lfk gjhnatkm dkj;tybq <fyrf d frwbjythyst
rfgbnfks – 5>8 vky. "R? d dblt lbdbltyljd b
37>9 vky. "R? d dblt ghb,sktq jn ghjlf;b frwbq.
Pyfxbntkmysq hjcn j,(tvf jgthfwbq jnhf;ftncz d
edtkbxtybb lj[jljd d dblt c,jhjd b rjvbccbq b d njv
afrnt> xnj cevvf> gjkextyyfz d dblt ghjwtynjd gj
rhtlbnfv> ,jktt xtv eldjbkfcm> rfr gjrfpfyj d
nf,kbwt yb;t. Cnfdrf lj[jlf yf chtlybt ytgjufity-
yst cevvs rhtlbnjd !pf bcrk/xtybtv lj[jljd d dblt
c,jhjd b rjvbccbq> rjnjhst jnyjczncz ukfdysv
j,hfpjv r gjlgbcfyb/ ghjtrnjd@ cjcnfdbkf 8>4fi> f
cnfdrf lj[jlf yf chtlybt dkj;tybz d frwbjythyst
rfgbnfks – 9>9fi.

Lj[jl jn ltzntkmyjcnb ,fyrjdcrjuj ltgfhnfvtynf
1995 ujl 1994 ujl

nsc. "R? nsc. "R?

-------------------------------------------------------------------------------------------------------------------------------------------------------------------- -------------------------------
Ghjwtyns gj rhtlbnfv 90898 42043
Lj[jls d dblt lbdbltyljd gj frwbzv 5773 1486
Lj[jls d dblt c,jhjd b rjvbccbq 33938 26137
Ghb,skb jn ghjlf;b frwbq 37895 339

-------------------------------------------------------------------------------------------------------------------------------------------------------------------- -------------------------------
168504 70005

-------------------------------------------------------------------------------------------------------------------------------------------------------------------- -------------------------------
Chtlyzz cevvf ytgjufityys[ 

rhtlbnjd !vkhl. "R?@ 1>1 0>5
Chtlyzz cevvf dkj;tybq 

d frwbb !vkhl. "R?@ 0>4 0>3

-------------------------------------------------------------------------------------------------------------------------------------------------------------------- -------------------------------
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"djk/wbz gjhnatkz

vkhl. "R?
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Htpekmnfns abyfycjdjq ltzntkmyjcnb

Rfgbnfkjdkj;tybz gj kbybb
bydtcnbwbjyyjuj jnltkf

Rfgbnfkjdkj;tybz gj kbybb bydtcnbwbjyyjuj jnltkf
dshjckb d ntxtybt ujlf yf 0>8 vkhl. "R? bkb yf
19fi b ljcnbukb 5>3 vkhl. "R?. "nj ,skj
ljcnbuyenj gentv pfltqcndjdfybz gjkextyyjuj
rfgbnfkf b jcnfnrjd kbrdblyjcnb> gjkextyyjq d
htpekmnfnt pfbvcndjdfybq> d gthbjl lj tt
bcgjkmpjdfybz yf wtkb ghjtrnjd. Cv. nfr;t lfyyst j
ltzntkmyjcnb bydtcnbwbjyyjuj jnltkf yf cnh. 47.

D bydtcnbwbjyyjq cnhfntubb bydtcnbwbjyyjuj
jnltkf T<HH ghtlecvfnhbdftncz jcnjhj;yjcnm ghb
dkj;tybb chtlcnd <fyrf c jlyjdhtvtyysv
bcgjkmpjdfybtv djpvj;yjcntq> djpybrf/ob[ yf hsyrt.
Yf ljcnbuyenst htpekmnfns jrfpfk dkbzybt njn afrn>
xnj cltkrb ,skb rhfnrjchjxysvb ddble
ghjljk;f/otqcz ytecnjqxbdjcnb hsyrf. Dj dnjhjq
gjkjdbyt ujlf> jlyfrj> jnvtxfkjcm ytrjnjhjt
elkbytybt chjrjd ddble gfltybz ghjwtynys[ cnfdjr
!cv. lbfuhfvve@. J,obq lj[jl yf gjhnatkm frnbdjd
ghjljk;ftn ghtdjc[jlbnm 'nfkjyyst gjrfpfntkb.

Yf rjytw ujlf 11fi dct[ bydtcnbwbq
bydtcnbwbjyyjuj jnltkf T<HH bkb 580 vky. "R?
yf[jlbkbcm d eghfdktybb ytpfdbcbvs[ hfcgjhzlbntktq
frnbdjd. "nb chtlcndf hfpvtotys e ytpfdbcbvs[
hfcgjhzlbntktq> rjnjhst j,zpfys ghblth;bdfnmcz nt[
;t j,ob[ ghbywbgjd> rfcf/ob[cz hbcrjd b
bydtcnbwbq> rjnjhst ghbvtyz/ncz <fyrjv d
jnyjitybb chtlcnd> eghfdkztvs[ bv cfvbv. Chtlcndf>
eghfdkztvst ytpfdbcbvsvb hfcgjhzlbntkzvb>
drk/xf/n gjhnatkb wtyys[ ,evfu> ltyjvbybhjdfyys[
d "R?> yf cevve 358 vky. "R?> ltyjvbybhjdfyyst
d ljkkfhf[ CIF j,tcgtxtyyst pfkjujv
rhfnrjchjxyst wtyyst ,evfub yf cevve 214 vky.
"R?> f nfr;t ltyjvbybhjdfyysq d ljkkfhf[ CIF
fh,bnhf;ysq ajyl c abrcbhjdfyysv lj[jljv d
8 vky. "R?. 

Dct eghfdkztvst bydtcnbwbjyysv jnltkjv <fyrf
bydtcnbwbb lfkb lj[jl d cevvt 300 vky. "R?> xnj
ghtlcnfdkztn cj,jq hjcn ,jktt xtv yf 8fi gj
chfdytyb/ c 1994 ujljv. D htpekmnfnf[ ltzntkmyjcnb 

bydtcnbwbjyyjuj jnltkf <fyrf> ghbdtltyys[ d
nf,kbwt yb;t> ghjdtltys hfpkbxbz vt;le lj[jlfvb d
dblt ghjwtynjd b htfkbpjdfyysvb#ythtfkbpjdfyysvb
lj[jlfvb b gjnthzvb jn ljkujds[ j,zpfntkmcnd. Lj[jl
pf ujl d cevvt cdsit 300 vky. "R? gj'njve pfzdkty
c extnjv rjhhtrwbb yf gfltybt cnjbvjcnb ljkujds[
j,zpfntkmcnd d 10>6 vky. "R?.

Lj[jl jn bydtcnbwbq bydtcnbwbjyyjuj jnltkf
1995 ujl 1994 ujl 

nsc. "R? nsc. "R?

-------------------------------------------------------------------------------------------------------------------------------------------------------------------- -------------------------------
Ghjwtyns> gjkextyyst yf ljkujdst 

j,zpfntkmcndf> b bycnhevtyns hsyrf 
rhfnrjchjxys[ rfgbnfkjd 310632 289797

Htfkbpjdfyyst#ythtfkbpjdfyyst 
gjnthb jn ljkujds[ j,zpfntkmcnd !10546@ !12947@

-------------------------------------------------------------------------------------------------------------------------------------------------------------------- -------------------------------
300086 276850

-------------------------------------------------------------------------------------------------------------------------------------------------------------------- -------------------------------
D chtlytv ytgjufityj frnbdjd !vkhl. "R?@ 5>305 4>559

-------------------------------------------------------------------------------------------------------------------------------------------------------------------- -------------------------------

Ajylbhjdfybt

Rfgbnfk

Gjckt gjkextybz d ntxtybt ujlf 569 vky. "R?> relf
djitk gznsq> gjcktlybq dpyjc gthdjyfxfkmyjuj drkflf
d rfgbnfk> j,obq gjkextyysq yf rjytw ujlf rfgbnfk
d dblt ltyt;yjq yfkbxyjcnb b ghjcns[ dtrctktq
ljcnbu 2>8 vkhl. "R?.

Cevvf ghjchjxtyys[ dpyjcjd d rfgbnfk b
ghjchjxtyyjq yf rjytw ujlf byrfccfwbb j,sxys[
dtrctktq jn 12 xktyjd <fyrf cjcnfdbkf 100>7 vky.
"R?> n.t. vtytt 4fi jgkfxbdftvjuj gjlgbcyjuj
rfgbnfkf. Gjckt rjywf ujlf Cjtlbytyyst Infns
Fvthbrb fccbuyjdfkb chtlcndf yf evtymitybt d ldf
'nfgf – d 1996 b 1997 ujlf[ – cevvs cdjb[
ghjchjxtyys[ gkfnt;tq yf 60 vky. "R?.

Pfbvcndjdfybz

<fyr ghjbpdjlbn pfbvcndjdfybz lkz yfkbxbz
pyfxbntkmyjq kbrdblyjcnb> xnj lftn tve ub,rjcnm ghb
ghbyznbb htitybq j vjvtynt ds[jlf yf hsyrb
rfgbnfkf. Lkz j,tcgtxtybz ljcnfnjxys[ chtlcnd <fyr
hfpdbdftn rhtlbnjtvrjcnm b ljcneg r hsyrfv
pf,kfujdhtvtyyj lj gjzdktybz gjnht,yjcntq d
ajylbhjdfybb. Gentv ibhjrjuj bcgjkmpjdfybz cltkjr
cdjg <fyr ghtj,hfpetn gfccbds c gkfdf/otq cnfdrjq
d ytj,[jlbvst dfk/ns d cjjndtncnde/obt chjrb.
"njn rjvgktrcysq gjl[jl gjpdjkztn pfntv <fyre
vfrcbvfkmyj ub,rj b 'rjyjvbxyj jceotcndkznm cdjb
ghjuhfvvs ajylbhjdfybz.

Chjxyjcnm gjhnatkz b ghjwtynyst cnfdrb 
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Htpekmnfns abyfycjdjq ltzntkmyjcnb

D hfvrf[ cdjtq endth;ltyyjq ghjuhfvvs
pfbvcndjdfybq yf 1995 ujl <fyr ghbdktr 1>2 vkhl.
"R?> pfrk/xbd 30 cltkjr ajylbhjdfybz d ctvb
dfk/nf[. Chtlyzz chjxyjcnm cltkjr cjcnfdbkf 9>1 ujlf
ghb chtlytq cnfdrt KB<JH vbyec 34>3 ,fpbcys[
geyrnf. "nj ceotcndtyyjt edtkbxtybt gj chfdytyb/ c
1994 ujljv gj xbcke cltkjr yf yjds[ hsyrf[ b
j,otq chjxyjcnb> rjnjhfz ,jktt xtv dldjt ghtdscbkf
ehjdtym 1994 ujlf.

D rfxtcndt xfcnb cdjtq ghjuhfvvs pfbvcndjdfybq
T<HH ghjljk;ftn ghjdjlbnm ghjuhfvve dsregf b
ljchjxyjuj gjufitybz> tckb 'nb vths lf/n cyb;tybt
j,otq cnjbvjcnb chtlcnd. D 1995 ujle 'nf cevvf
cjcnfdbkf 178 vky. "R? !144 vky. "R? d
1994 ujle@> xnj lfkj xbcnsq lj[jl d 1>7 vky. "R?.

Yf rjytw ujlf ytgjufityyfz chtlyt- b
ljkujchjxyfz pfljk;tyyjcnm <fyrf cjcnfdbkf cevve>
'rdbdfktynye/ 3>8 vkhl. "R? d 17 dfk/nf[ cj
chtlytq chjxyjcnm/ 5>7 ujlf b chtlytq cnjbvjcnm/
chtlcnd gjckt cdjgf d KB<JH vbyec 36 ,fpbcys[
geyrnjd.

Bplth;rb

Flvbybcnhfnbdyst bplth;rb T<HH pf ujl ,skb pyfxb-
ntkmyj yb;t endth;ltyyjuj ,/l;tnf b – c extnjv
hfc[jljd> cdzpfyys[ cj plfybtv inf,-rdfhnbhs –
dtcmvf ytpyfxbntkmyj ghtdscbkb ehjdtym 1994 ujlf. 

Vfcinf,yst vths gj 'rjyjvbb chtlcnd> yfxfnst d
1994 ujle> ,skb ghjljk;tys d 1995 ujle& rhjvt njuj
ljgjkybntkmyst gjkj;bntkmyst htpekmnfns lfkb
ghjuhfvvs djpvtotybz hfc[jljd b clfxf d ce,fhtyle
xfcntq plfybz inf,-rdfhnbhs. <fyr gj-ght;ytve
ltvjycnhbhetn ghtbveotcndf ;tcnrjq ,/l;tnyjq
lbcwbgkbys b 'aatrnbdyjuj rjynhjkz pf hfc[jlfvb. 

D 1995 ujle jnxbcktybz yf fvjhnbpfwb/ pf ujl
djphjckb lj 21>5 vky. "R? gj chfdytyb/ c 11 vky.
"R? d 1994 ujle. "nj edtkbxtybt zdbkjcm
htpekmnfnjv hfpjds[ gheltywbfkmys[ vth gj extne
hfc[jljd> cdzpfyys[ c gthtgkfybhjdrjq plfybz inf,-
rdfhnbhs> rjnjhfz j,tcgtxbn ,jktt 'aatrnbdyjt
bcgjkmpjdfybt bvt/otqcz gkjoflb. D 'nb vths
d[jlbn ecrjhtybt fvjhnbpfwbb bveotcndf> ,jktt yt
bvt/otuj rfrjq-kb,j ceotcndtyyjq 'rjyjvbxtcrjq
wtyyjcnb. Cjjndtncndtyyj ,skb eybabwbhjdfys – yf
ehjdyt ldf b xtnsht ujlf d pfdbcbvjcnb jn rfntujhbb
fvjhnbpfwbjyyst chjrb lkz dctuj bveotcndf> rhjvt
ekexitybq fhtyljdfyyjq ytldb;bvjcnb.

Htpthds yf gjrhsnbt gjnthm

D ntxtybt ujlf T<HH ghjdtk rjvgktrcysq fyfkbp
cdjtq gjkbnbrb dsltktybz htpthdjd yf gjrhsnbt
gjnthm. D htpekmnfnt ,skf enjxytyf jcyjdf

bcxbcktybz j,ob[ htpthdjd. D yfcnjzott dhtvz jyb
bcxbckz/ncz lkz frnbdjd> yt j,tcgtxtyys[
ujcelfhcndtyyjq ufhfynbtq> c extnjv hbcrf.
Aeyrwbjybhetn ytpfdbcbvfz cbcntvf jghtltktybz
rhtlbnyjuj hbcrf> wtkm rjnjhjq – jghtltkbnm
jnyjcbntkmysq hbcr> cdzpfyysq c rjyrhtnysvb
ghjtrnfvb> b d vjvtyn jlj,htybz ghjtrnf –
ecnfyjdbnm rfntujhb/ hbcrf rf;ljuj bp yb[ yf jcyjdt
cevvs cnhfyjdjuj b j,otuj hbcrf. Gjcnjzyysq
ghjwtcc fyfkbpf gjhnatkz nht,etn gjlujnjdrb
jabwbfkmyjuj rjynhjkmyjuj jnxtnf gj rf;ljve
jnltkmyjve ghjtrne gj vtymitq vtht ldf;ls d ujl&
ghb 'njv> d ckexft ytj,[jlbvjcnb> rjhhtrnbhetncz
rhtlbnysq htqnbyu.

Cjplfybt htpthdjd d yfcnjzott dhtvz hfp,bdftncz
yf ldf 'nfgf% gthdjyfxfkmyfz cevvf d 50fi j,otq
cevvs htpthdf dsltkztncz d vjvtyn dpznbz
j,zpfntkmcnd j dsltktybb chtlcnd> f jcnfkmyst
50fi – ghb afrnbxtcrjv bcgjkmpjdfybb chtlcnd. Hfytt
htpthds dsltkzkbcm njkmrj ghb bcgjkmpjdfybb
chtlcnd> b nfrbv j,hfpjv enjxytyyfz gjkbnbrf
ghtlcnfdkztn cj,jq ,jktt ,kfujhfpevysq gjl[jl.
Gjvbvj 'njuj> cjukfcyj 'njq gjkbnbrt ntgthm
nht,etncz nfr;t> xnj,s htpthd gjl j,otgjhnatkmyst
hbcrb cjplfdfkcz b gjl j,obq gjhnatkm dfkjds[
j,zpfntkmcnd pf dsxtnjv gjufitybq.

Ghb ecnfyjdktybb rhtlbnyjuj hbcrf rjyrhtnys[
ghjtrnjd ghbvtyztncz ltcznb,fkmyfz irfkf – jn ybprjuj
hbcrf – 1 lj dscjrjuj – 10. J;blftncz> xnj j,sxyj
jgthfwbb <fyrf ,elen gjgflfnm d rfntujhbb 4 - 7.

Chtlytdpdtityysq j,obq hbcr gjhnatkz ghjtrnjd
<fyrf yf rjytw 1995 ujlf cjcnfdkzk 5>32> xnj
ytvyjubv jnkbxftncz jn chtlytuj gjrfpfntkz yf rjytw
1994 ujlf> hfdyzditujcz 5>31. Jxtdblyfz cnf,bkmyjcnm
rhtlbnyjuj hbcrf gjhnatkz ghjtrnjd ytj,zpfntkmyj
jnhf;ftn jncencndbt bpvtytybq d eckjdbz[> gjcrjkmre
'njn gjrfpfntkm zdkztncz byntuhbhjdfyysv
htpekmnfnjv hzlf ntyltywbq. D b[ xbckj d[jlbn
ytrjnjhjt gjdsitybt htqnbyuf d cdzpb c hjcnjv ljkb
jgthfwbq d cnhfyf[> yf[jlzob[cz yf hfyyb[ b
ghjvt;enjxys[ 'nfgf[ ghjwtccf gtht[jlf> edtkbxtybt
ljkb jgthfwbq c vtcnysvb gfhnythfvb b edtkbxtybt
dkj;tybq d frwbjythyst rfgbnfks d cjjndtncndbb c
jgthfwbjyysvb ghbjhbntnfvb <fyrf. "nj edtkbxtybt
dj vyjujv rjvgtycbhjdfkjcm cjdthitycndjdfybtv
ceotcnde/otuj gjhnatkz jgthfwbq.

Gjkbnbrf <fyrf gj cjplfyb/ rjyrhtnys[ htpthdjd
d bylbdblefkmyjv gjhzlrt ghjljk;ftn ltqcndjdfnm. D
jnyjitybb bydtcnbwbq d frwbb jyf ghtlcnfdkztn
cj,jq jwtyre gjcnjzyyjuj evtymitybz cnjbvjcnb
dkj;tyys[ chtlcnd. Yf rjytw ujlf ceotcndjdfkj
10 rjyrhtnys[ htpthdjd yf j,oe/ cevve 14>2 vky.
"R?> xnj cjcnfdbkj xbcnjt edtkbxtybt pf ujl d
4>9 vky. "R?.
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Ghbvtytybt enjxytyyjq gjkbnbrb lfkj pf ujl
jnxbcktybq d htpthds yf gjrhsnbt gjnthm d 71>4 vky.
"R?> r rjnjhsv ,skj lj,fdktyj tot 4 vky. "R? d
rfxtcndt gheltywbfkmyjq vths& nfrbv j,hfpjv j,ofz
cevvf jnxbcktybq d htpthds pf ujl cjcnfdbkf
75>4 vky. "R?. "nj ,skj cltkfyj ddble jncencndbz
jgsnf hf,jns c gjhnatktv jgthfwbq b dsntrf/otuj
bp 'njuj jncencndbz gjkyjwtyyjuj gjcke;yjuj cgbcrf
htpekmnfnjd aeyrwbjybhjdfybz gjhnatkz. Edtkbxtybt
jnxbcktybq – c 23>9 vky. "R? d 1994 ujle –
jnhf;ftn hjcn gjhnatkz jgthfwbq !drk/xfz> d
xfcnyjcnb> dkj;tybz cnfhnjdjuj rfgbnfkf@ b pyfxb-
ntkmysq hjcn htpthdjd gjl j,otgjhnatkmyst hbcrb.

D htpekmnfnt jnxbcktybq pf ujl j,ofz cevvf
htpthdjd yf gjrhsnbt gjnthm eldjbkfcm – c 72>6 vky.
"R? lj 145>4 vky. "R?. D ,fkfycjdjv jnxtnt
htpthds d cevvt 62 vky. "R? gjrfpfys rfr
jnxbcktybz bp jgthfwbjyys[ frnbdjd> f 83>4 vky.
"R? – rfr j,otgjhnatkmyst hbcrb> drk/xtyyst d
gfccbds.

Gthcgtrnbds yf 1996 ujl

T<HH gj-ght;ytve ndthlj yfvthty jceotcndkznm cdjb
jgthfwbjyyst ghbjhbntns b ljcnbufnm cdjb wtkb gj
ghjbpdjlbntkmyjcnb> jcj,tyyj d rhfnrj- b
chtlytchjxyjv gkfyt. D 1996 ujle d cnhfntubb <fyrf
j;blftncz gjcntgtyysq cldbu d yfghfdktybb
ghjdtltybz hfvjxys[ jgthfwbq. 

Cnhtvktybt <fyrf ghjdjlbnm cnhfntub/
eghfdkztvjuj hjcnf lkz eljdktndjhtybz hfcneotuj d
tuj cnhfyf[ jgthfwbq cghjcf ghbdtltn r lfkmytqitve
pyfxbntkmyjve hfcibhtyb/ tuj gjhnatkz.
Ytj,[jlbvjcnm gheltywbfkmyjuj eghfdktybz
ytghtldbltyysvb hbcrfvb d gjhnatkt jgthfwbq b
yfhfobdfybz htpthdjd <fyrf bvttn ,jktt df;yjt
pyfxtybt> xtv gjrfpfntkm xbcns[ ghb,sktq. Gj'njve
d yfcnjzott dhtvz rfrbt-kb,j ghb,skb gjckt
dsltktybz htpthdjd yf gjrhsnbt gjnthm yt
ghjuyjpbhe/ncz.

Lfyyst j ltzntkmyjcnb bydtcnbwbjyyjuj jnltkf

Ddtltybt

Ghbywbgs abyfycjdjq jnxtnyjcnb T<HH ghbpdfys extcnm

yfbkexie/ ceotcnde/oe/ ghfrnbre. D 'njq cdzpb

ytvfkjdf;yjt pyfxtybt lkz <fyrf bvttn cj[hfytybt

dscjrjuj ehjdyz byajhvbhjdfyyjcnb j ltzntkmyjcnb tuj

bydtcnbwbjyyjuj jnltkf b tt ghjphfxyjcnb> jcj,tyyj

ghbvtybntkmyj r bcgjkmpjdfyb/ dnjhbxys[ wtyys[ ,evfu.

Ghbywbgs eghfdktybz bydtcnbwbzvb

J,obq gjl[jl T<HH r eghfdktyb/ bydtcnbwbzvb

bydtcnbwbjyyjuj jnltkf jghtltkty d tuj abyfycjdjq

gjkbnbrt b htuekbhetncz t/> f nfr;t enjxyztncz d

$Lbhtrnbdf[ gj ghjdtltyb/ bydtcnbwbjyyjq ltzntkmyjcnb$ b

d $Ghbywbgf[ bydtcnbwbjyyjq ltzntkmyjcnb$. D htpekmnfnt

dctcnjhjyytuj fyfkbpf bydtcnbwbjyys[ lbhtrnbd b

ghbywbgjd d ntxtybt ujlf yfikb gjlndth;ltybt cktle/obt

jcyjdjgjkfuf/obt ghbywbgs bydtcnbhjdfybz b rjynhjkz.

– Ghbpyftncz> xnj yf ysytiyb[ abyfycjds[ hsyrf[

cevvfhysq hbcr> cdzpfyysq c k/,jq bydtcnbwbtq>

ytj,zpfntkmyj ghjgjhwbjyfkty cevvt dkj;tyys[

ltyt;ys[ chtlcnd. Gj'njve rjynhjkmyst vt[fybpvs <fyrf

gjcnhjtys nfrbv j,hfpjv> xnj,s bnjujdsq hbcr gj rf;ljq

jnltkmyj dpznjq jgthfwbb jwtybdfkcz bc[jlz bp

ecnfyjdktyys[ ghtltkmys[ ehjdytq.

– Ltzntkmyjcnm <fyrf gj bydtcnbhjdfyb/ b ajylbhjdfyb/>

gj djpvj;yjcnb> dtltncz nfrbv j,hfpjv> xnj,s d

vfrcbvfkmyj djpvj;yjq cntgtyb j,tcgtxbnm yflkt;fobq

ehjdtym kbrdblyjcnb> jghtltkztvsq cnhernehjq chjxyjcnb

gjhnatkz b cdtltybtv r vbybveve dfk/nys[ hbcrjd.

J,obv ghbywbgjv zdkztncz nfr;t cdtltybt r vbybveve

hbcrjd> cdzpfyys[ c ghjwtynysvb cnfdrfvb> [jnz

ceotcnde/n juhfybxtybz lkz wtktq pfyznbz cnhfntubxtcrb[

bydtcnbwbjyys[ gjpbwbq.

– Ghbvtyztvsq <fyrjv vtnjl bpvthtybz hbcrf bpvtytybz

ghjwtynys[ cnfdjr jcyjdsdftncz yf chjxyjcnb b

lbcrjynbhjdfyyjq cnjbvjcnb bpvtytybz ghjwtynys[ cnfdjr

yf jlby ,fpbcysq geyrn. Gjcrjkmre ghb bcgjkmpjdfybb nfrjq

vtnjljkjubb yflkt;fobv j,hfpjv yt exbnsdf/ncz dct

fcgtrns nfrjuj hbcrf d gjhnatkt – jcj,tyyj rhbdfz> cghtl

b gjldth;tyyjcnm rjkt,fybzv – ytj,[jlbvj gjcntgtyyj

gtht[jlbnm r bcgjkmpjdfyb/ vtnjljkjubb bcxbcktybz bp

cnjbvjcnb> gjldth;tyyjq hbcre.

– Gjkbnbrf b tt htfkbpfwbz ,elen [fhfrnthbpjdfnmcz gjkyjq

ghjphfxyjcnm/ rfr c dyenhtyytq> nfr b c dytiytq njxtr

phtybz& ,elen ghtlcnfdkznmcz nfr;t gjkyst b gjlhj,yst

lfyyst j,j dct[ jgthfwbz[. Ljgjkybntkmysq rjynhjkm

,eltn j,tcgtxbdfnmcz t;tlytdyjq ytpfdbcbvjq

jnxtnyjcnm/ j gjldth;tyyjcnb hbcrfv b abyfycjds[

htpekmnfnf[ bydtcnbwbjyyjq ltzntkmyjcnb.

– Yfkbxbt ytpfdbcbvjuj gjlhfpltktybz gj eghfdktyb/

hbcrfvb b rjynhjk/ pf ybvb> gjljnxtnyjuj dbwt-

ghtpbltyne – herjdjlbntk/ abyfycjdjuj ltgfhnfvtynf>

zdkztncz> yfhzle c htuekzhysv t;tujlysv hfccvjnhtybtv

ghjuhfvvs eghfdktybz hbcrfvb htdbpbjyysv rjvbntnjv

Cjdtnf lbhtrnjhjd> df;ytqitq cjcnfdkz/otq dctq

cbcntvs rjynhjkz.

Ghbtvktvjcnm dct[ bydtcnbwbq> drk/xfz dnjhbxyst wtyyst

,evfub> jghtltkztncz yt cnjkmrj bc[jlz bp cnhernehs bkb

/hblbxtcrjq ajhvs jgthfwbb> crjkmrj yf jcyjdt hbcrf>

rjnjhsq c ybvb cdzpfy. Cjukfcyj ecnfyjdktyysv d

lbhtrnbdf[ juhfybxtybzv ljgecrf/ncz dkj;tybz kbim d

bycnhevtyns htqnbyuf FFF> dsgeotyyst /hblbxtcrbvb

kbwfvb> d ujcelfhcndtyyst wtyyst ,evfub htqnbyuf FF b d

,fyrjdcrbt bycnhevtyns htqnbyuf F chjxyjcnm/ lj nht[

vtczwtd. <fyr ghbybvftn hbcr gfhnythf njkmrj yf jcyjdt

ytpfdbcbvjuj rhtlbnyjuj fyfkbpf. Jcyjdyfz cevvf k/,jq

jgthfwbb gj abyfycbhjdfyb/ dsregf ljk;yf ,snm

yflkt;fobv j,hfpjv gjlrhtgktyf j,tcgtxtybtv b

juhf;ltyf jn dfk/nys[ hbcrjd b hbcrjd ghbvtytybz

ghjwtynys[ cnfdjr.
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Bcgjkmpjdfybt dnjhbxys[ wtyys[ ,evfu 

Ghb j,sxyjq rjvvthxtcrjq ltzntkmyjcnb chtlcndf

bydtcnbhe/ncz nfrbv j,hfpjv> xnj,s gj djpvj;yjcnb

juhfybxbnm hbcrb. Dnjhbxyst wtyyst ,evfub ibhjrj

bcgjkmpe/ncz lkz eghfdktybz ghjwtynysvb b dfk/nysvb

hbcrfvb <fyrf d cdzpb c eghfdktybtv tuj frnbdfvb b

gfccbdfvb. Gjvbvj 'njuj> dnjhbxyst wtyyst ,evfub

jcnjhj;yj bcgjkmpe/ncz d hfvrf[ eghfdktybz bydtcnbwbzvb

<fyrf d wtkz[ pfyznbz cnhfntubxtcrb[ bydtcnbwbjyys[

gjpbwbq.

Wtkm ghbdtltybz yfcnjzob[ lfyys[ – ghtlcnfdbnm cdtltybz

gj ldev df;ysv rfntujhbzv hbcrjd> cdzpfyysv c

bcgjkmpjdfybtv dnjhbxys[ wtyys[ ,evfu% hbcr rjynhfutynf b

hsyjxysq hbcr. 

Dnjhbxyst wtyyst ,evfub drk/xf/n rjynhfrns bkb ljujdjhs>

wtyyjcnm rjnjhs[ j,eckjdkbdftncz jlybv bkb ,jktt

abyfycjdsvb bycnhevtynfvb bkb gjrfpfntkzvb> cdzpfyysvb

c jcyjdyjq jgthfwbtq. Htxm bltn j cdjgf[> ajhdfhlys[

cjukfitybz[ j ghjwtynys[ cnfdrf[> am/xthcf[> jgwbjyf[ b

b[ cjxtnfybz[& jyb crfpsdf/ncz yf lj[jlf[ <fyrf d dblt

ghjwtynjd> c,jhjd b rjvbccbjyys[> htpekmnfnf[ abyfycjds[

jgthfwbq> f nfr;t yf lheub[ frnbdf[ b gfccbdf[. Rjynhfrns

yf dnjhbxyst wtyyst ,evfub dshf;f/ncz d dblt

yjvbyfkmyjq jcyjdyjq cevvs> [jnz htfkmyj hbcr cjcnfdkztn

kbim ytpyfxbntkmye/ ljk/ 'njq cevvs. "nf ljkz pfdbcbn

ukfdysv j,hfpjv jn cjjnyjitybz vt;le j,vtyysv rehcjv

bkb ghjwtynyjq cnfdrjq> cjukfcjdfyyjq c rjynhfutynjv ghb

pfrk/xtybb cltkrb> b cjjndtncnde/otq ntreotq hsyjxyjq

cnfdrjq.

Bcgjkmpjdfybt 'nb[ bycnhevtynjd gjpdjkztn cdjtdhtvtyyj

dyjcbnm rjhhtrnbds d gjhnatkm> ghtldjc[bofz b htfubhez yf

rjy(/yrnehe hsyrf> f nfr;t eghfdkznm ghjwtynysvb b

dfk/nysvb hbcrfvb b jceotcndkznm b[ [tl;bhjdfybt.

Ghbybvf/ncz vths r njve> xnj,s cnhernehs [tl;bhjdfybz

gjpdjkzkb ub,rj htfubhjdfnm yf bpvtytybz hsyjxyjq

rjy(/yrnehs.

Yjvbyfkmyst jcyjdyst cevvs pf,fkfycjds[ jgthfwbq> yt

ehtuekbhjdfyys[ yf rjytw ujlf> cjcnfdkzkb 17>7 vkhl. "R?

!d 1994 ujle – 15>4 vkhl. "R?@. D ckexft ytdsgjkytybz

j,zpfntkmcnd rjynhfutynfvb> xnj vfkjdthjznyj> djpvj;yst

gjnthb <fyrf> crjhhtrnbhjdfyyst gj hbcre> yf rjytw ujlf

cjcnfdkzkb 558 vky. "R?. "nf cevvf jnhf;ftn cnjbvjcnm

pfvtotybz gj hsyjxysv cnfdrfv dct[ ytehtuekbhjdfyys[

cjukfitybq b rjynhfrnjd. Jlyfrj ltqcnde/ofz d <fyrt

cbcntvf cnhjujuj ytpfdbcbvjuj rjynhjkz b tuj rhtlbnyfz

gjkbnbrf cdjlzn r vbybveve hbcr nfrjuj ytdsgjkytybz

j,zpfntkmcnd rjynhfutynfvb> gjxnb dct bp rjnjhs[ bvt/n

rhtlbnysq htqnbyu yt yb;t FF. 

Bp j,otq ytehtuekbhjdfyyjq cevvs 92fi bkb 16>3 vkhl.

"R? !d 1994 ujle – 13>2 vkhl. "R?@ ghtlyfpyfxfkbcm lkz

wtktq [tl;bhjdfybz. Jcnfkmyst 8fi> drk/xf/obt rjynhfrns

gj ghjwtynysv cnfdrfv !ukfdysv j,hfpjv> am/xthcs@>

ghb[jlbkbcm yf cnhfntubxtcrbt bydtcnbwbjyyst gjpbwbb>

rjnjhst gjldth;tys hsyjxyjve hbcre. "nj gjkyjcnm/

exbnsdftncz ghb gthtjwtyrt gjhnatkz d ntreob[ wtyf[. 

Gjkyfz byajhvfwbz d dblt yjvbyfkmys[ jcyjdys[ cevv

ghbdtltyf d cktle/otq nf,kbwt.

Pf,fkfycjdst abyfycjdst bycnhevtyns
Cnhfntub-

xtcrbt 
bydtcnbwb-

{tl;bhj- jyyst 
vky. "R? dfybt gjpbwbb Bnjuj

-------------------------------------------------------------------------------------------------------------------------------------------------------------------- ----------------------------
Rjynhfrns gj j,vtyysv rehcfv

Cdjgs 3879 – 3879
Ajhdfhlyst cltkrb 924 – 924
Jgwbjys 713 – 713

-------------------------------------------------------------------------------------------------------------------------------------------------------------------- ----------------------------
5516 – 5516

-------------------------------------------------------------------------------------------------------------------------------------------------------------------- ----------------------------
Rjynhfrns gj ghjwtynysv cnfdrfv

Cdjgs 5729 – 5729
Jgwbjys 1370 34 1404
Am/xthcs 3728 1276 5004

-------------------------------------------------------------------------------------------------------------------------------------------------------------------- ----------------------------
10827 1310 12137

-------------------------------------------------------------------------------------------------------------------------------------------------------------------- ----------------------------
Bnjuj 16343 1310 17653

-------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------

Eghfdktybt hbcrfvb

D j,kfcnb eghfdktybz bydtcnbwbjyyjq ltzntkmyjcnm/ b

hbcrfvb T<HH cj,k/lftn htrjvtylfwbb Uheggs 30> rjnjhst

jy cxbnftn gjrfpfntktv yfbkexitq ghfrnbrb d 'njv dblt

ltzntkmyjcnb. <fyr gjkyjcnm/ cj,k/lftn dct htrjvtylfwbb>

jnyjczobtcz r rjytxysv gjkmpjdfntkzv. <elexb cfv

rjytxysv gjkmpjdfntktv> [jnz b dscjrjuj rkfccf> <fyr ntv

yt vtytt cxbnftn cdjbv ytbpvtyysv ljkujv dsgjkyznm

htrjvtylfwbb> jnyjczobtcz r 'vbntynfv wtyys[ ,evfu b

dtleobv 'rjyjvbxtcrbv ce,(trnfv.

D jcyjde jhufybpfwbb eghfdktybz bydtcnbwbjyysvb hbcrfvb

<fyrf gjkj;ty ghbywbg hfpltktybz aeyrwbq> bc[jlz bp

yfbkexitq ghfrnbrb d lfyyjq catht ltzntkmyjcnb> cjukfcyj

rjnjhjq jndtncndtyyjcnm pf lbkthcrbt jgthfwbb> gthtjwtyre

cnjbvjcnb> hfcxtns b rjynhjkm#jnxtnyjcnm djpkfuftncz yf

hfpyst gjlhfpltktybz.

Gjvbvj herjdjlbntktq erfpfyys[ gjlhfpltktybq aeyrwbb

rjynhjkz djpkj;tys yf rjvbntn gj eghfdktyb/ frnbdfvb b

gfccbdfvb> ltqcnde/obq d rfxtcndt rjvbntnf <fyrf gj

hbcrfv> rjnjhsq hfccvfnhbdftn ibhjrbt djghjcs gjkbnbrb b

rjyrhtnyst jgthfwbb> cjplf/obt ghtwtltyns d njv> xnj

rfcftncz njkrjdfybz b ghbvtytybz lbhtrnbd b ghbywbgjd.

Htdbpbjyysq rjvbntn b rjvbntn gj abyfycjdsv b

jgthfwbjyysv djghjcfv j,tcgtxbdf/n htuekzhyjt

byajhvbhjdfybt Cjdtnf lbhtrnjhjd j,j dct[ fcgtrnf[

bydtcnbwbjyys[ jgthfwbq. J,f dsityfpdfyys[ jhufyf

zdkz/ncz jabwbfkmysvb rjvbntnfvb Cjdtnf lbhtrnjhjd> ult

htpekmnfns ltzntkmyjcnb gj kbybb bydtcnbwbjyyjuj jnltkf

hfccvfnhbdf/ncz t;trdfhnfkmyj.

D ntxtybt ujlf ,skf cjplfyf ytpfdbcbvfz ctrwbz eghfdktybz

hbcrfvb> rjnjhfz yfghzve/ gjlxbytyf dbwt-ghtpbltyne –

herjdjlbntk/ abyfycjdjuj ltgfhnfvtynf. R tt aeyrwbzv

jnyjczncz rjynhjkm pf ntv> xnj,s rj dctv cjjndtncnde/obv

hbcrfv ghbvtyzkbcm ghtltks b juhfybxtybz> f nfr;t

rjynhjkm pf cj,k/ltybtv erfpfyys[ ghtltkjd b gjlujnjdrf

jnxtnjd j hbcrf[ lkz herjdjlcndf <fyrf.



Ujljdjq abyfycjdsq jnxtn 

Ltzntkmyjcnm T<HH

50 Cxtn ghb,sktq b e,snrjd
50 Jnxtn j hfcghtltktybb ghb,sktq
51 <fkfyc
52 Jnxtn j ldb;tybb rfccjdjq

yfkbxyjcnb
53 Ghbvtxfybz r abyfycjdjve

jnxtne
65 Felbnjhcrbq jnxtn

Ltzntkmyjcnm Cgtwbfkmys[
,fknbqcrb[ ajyljd

<fknbqcrbq bydtcnbwbjyysq
cgtwbfkmysq ajyl

66 Cxtn ghb,sktq b e,snrjd
66 Jnxtn j hfcghtltktybb ghb,sktq
66 <fkfyc
66 Jnxtn j ldb;tybb rfccjdjq

yfkbxyjcnb
67 Ghbvtxfybz r abyfycjdjve

jnxtne
68 Felbnjhcrbq jnxtn

<fknbqcrbq cgtwbfkmysq ajyl
nt[ybxtcrjuj cjltqcndbz

69 Jnxtn j ldb;tybb jcnfnrf ajylf
69 <fkfyc
69 Ghbvtxfybz r abyfycjdjve

jnxtne
70 Felbnjhcrbq jnxtn

Ltzntkmyjcnm Cgtwbfkmys[ ajyljd
lkz vtkrb[ ghtlghbznbq Hjccbb

Cgtwbfkmysq bydtcnbwbjyysq ajyl
lkz vtkrb[ ghtlghbznbq Hjccbb

71 Cxtn ghb,sktq b e,snrjd
71 Jnxtn j hfcghtltktybb

!e,snrjd@/ghb,sktq
71 <fkfyc
71 Jnxtn j ldb;tybb rfccjdjq

yfkbxyjcnb
72 Ghbvtxfybz r abyfycjdjve

jnxtne
73 Felbnjhcrbq jnxtn

Cgtwbfkmysq ajyl nt[ybxtcrjuj
cjnhelybxtcndf lkz vtkrb[
ghtlghbznbq Hjccbb

74 Jnxtn j ldb;tybb jcnfnrf ajylf 
74 <fkfyc
74 Ghbvtxfybz r abyfycjdjve

jnxtne
75 Felbnjhcrbq jnxtn



Ltzntkmyjcnm T<HH

Cxtn ghb,sktq b e,snrjd
Pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1995 ujlf Ujl lj Ujl lj 

31 ltrf,hz 31 ltrf,hz 
1995 ujlf 1994 ujlf

Ghbv. nsc. "R? nsc. "R?

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Lj[jls d dblt ghjwtynjd b fyfkjubxyst lj[jls

Jn rhtlbnjd 90898 42043
Jn ljkujds[ j,zpfntkmcnd c abrcbhjdfyysv lj[jljv 252863 243908
Ghjxbt ghjwtyns 57769 45889

Hfc[jls yf dsgkfne ghjwtynjd b fyfkjubxyst dsgkfns !229358@ !175353@

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Xbcnst lj[jls d dblt ghjwtynjd 172172 156487
Lj[jls d dblt lbdbltyljd jn bydtcnbwbq d frwbb 5773 1486
Xbcnst lj[jls d dblt c,jhjd b rjvbccbq 33938 26137
Abyfycjdst jgthfwbb 3

Xbcnfz ghb,skm jn ghjlf;b bydtcnbwbq d frwbb 37895 339
Ljkujdst j,zpfntkmcndf !10546@ !12947@
Byjcnhfyyfz dfk/nf 1937 !806@

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Lj[jls jn jcyjdyjq ltzntkmyjcnb 241169 170696
J,obt flvbybcnhfnbdyst hfc[jls 4 !136815@ !134779@
Fvjhnbpfwbz !21463@ !10982@

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Ghb,skb jn jcyjdyjq ltzntkmyjcnb 82891 24935
lj dsltktybz htpthdjd
Htpthds yf gjrhsnbt gjnthm 5 !75384@ !23922@

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Ghb,skb pf ujl 7507 1013

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------

Jnxtn j hfcghtltktybb ghb,sktq
Pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1995 ujlf Ujl lj Ujl lj 

31 ltrf,hz 31 ltrf,hz 
1995 ujlf 1994 ujlf

Ghbv. nsc. "R? nsc. "R?

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Cfkmlj> gthtytctyyjt yf 1 zydfhz !26109@ !17144@
Ghb,skb pf ghtlsleobq ujl 1013 4120 
Gthtxbcktyj d cgtwbfkmysq htpthd bp 
ghtlsleotuj ujlf 16 !14557@ !13085@

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Cfkmlj r gthtyjce yf 31 ltrf,hz !39653@ !26109@

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------

50 Tdhjgtqcrbq ,fyr htrjycnherwbb b hfpdbnbz

D cjjndtncndbb c Cjukfitybtv ghtlecvfnhbdftncz> xnj cevvf d
19>67 vky. "R?> cjcnfdkz/ofz cjjndtncnde/obt c,jhs b
rjvbccbb> gjkextyyst pf ujl lj 31 ltrf,hz 

1995 ujlf> ,eltn hfcghtltktyf d 1996 ujle bp ghb,sktq pf ujl lj
31 ltrf,hz 1995 ujlf b jnytctyf yf cgtwbfkmysq htpthd.
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<fkfyc 
Yf 31 ltrf,hz 1995 ujlf 31 ltrf,hz 31 ltrf,hz 

1995 ujlf 1994 ujlf
Ghbv. nsc. "R? nsc. "R? nsc. "R? nsc. "R?

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Frnbds
Hfpvtotybt chtlcnd b ljkujdst j,zpfntkmcndf

Hfpvtotybt chtlcnd d rhtlbnys[ exht;ltybz[ 
b ghtljcnfdktyyst bv ccels 1043645 328652
Ghjxbt dbls hfpvtotybz chtlcnd b 
ghtljcnfdktyyst ccels yf ltyt;yjv hsyrt 70934 431072
Ljkujdst j,zpfntkmcndf 6 4443536 3476120

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------------------------------
5558115 4235844

Rhtlbns b bydtcnbwbb d frwbb
Rhtlbns 7 1584895 753063
Bydtcnbwbb d frwbb 7 490808 365605
Pf dsxtnjv htpthdjd yf gjrhsnbt gjnthm 5 !61931@ !64066@

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------------------------------
2013772 1054602

Ghjxbt frnbds 9 733739 1217362
Bveotcndj b j,jheljdfybt 10 57932 71698
Ghjcnst dtrctkz> dslfyyst xktyfvb 14 241338 256793
Gjlgbcyjq rfgbnfk 13

Ghbxbnf/obqcz> yj yt gjkextyysq 94700 74520
Gjlkt;fobq jgkfnt> yj yt ghbxbnf/obqcz 28118 617325

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Dctuj frnbdjd 8727714 7528144

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Gfccbds
Pftvyst chtlcndf

Cevvs> pfbvcndjdfyyst e rhtlbnys[ exht;ltybq 325972 142579
Ljkujdst bycnhevtyns> gjlndth;ltyyst 
cthnbabrfnfvb 11 4315328 3467808

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------------------------------
4641300 3610387

Ghjxbt gfccbds 12 1018267 935369
Htpthds gjl j,otgjhnatkmyst hbcrb 5 83425 8575
Gjlgbcyjq rfgbnfk 13 9883750 9883750
Rfgbnfk> gjlkt;fobq jgkfnt gj nht,jdfyb/ !6918625@ !6918625@
---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------------------------------
Jgkfxtyysq rfgbnfk 2965125 2965125
Htpthds

Rjydthcbjyysq htpthd 15 7397 7382
Cgtwbfkmysq htpthd 16 31641 17084
J,obq htpthd 17 12705 9318

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------------------------------
51743 33784

E,snrb ghtlsleob[ gthbjljd !39653@ !26109@
Ghb,skb pf ujl 7507 1013
Frwbjythysq rfgbnfk xktyjd 2984722 2973813

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Dctuj gfccbdjd> drk/xfz frwbjythysq rfgbnfk xktyjd 8727714 7528144

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Pf,fkfycjdst cnfnmb
Dpznst j,zpfntkmcndf 8 3562016 3183594

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------

Abyfycjdsq jnxtn 



Ltzntkmyjcnm T<HH

Jnxtn j ldb;tybb rfccjdjq yfkbxyjcnb
Pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1995 ujlf Ujl lj Ujl lj 

31 ltrf,hz 31 ltrf,hz 
1995 ujlf 1994 ujlf

nsc. "R? nsc. "R? nsc. "R? nsc. "R?

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Ldb;tybt rfccjdjq yfkbxyjcnb jn jcyjdyjq ltzntkmyjcnb
Ghb,skb jn jcyjdyjq ltzntkmyjcnb pf ujl 7507 1013
Rjhhtrwbz yf% 

htpthds yf gjrhsnbt gjnthm 75384 23922
fvjhnbpfwb/ 21463 10982
dyenhtyytt yfkjujj,kj;tybt 3387 3384
ythtfkbpjdfyyst e,snrb#!lj[jls@ gj gjhnatk/ 
wtyys[ ,evfu d ntreob[ wtyf[ 4590 !16730@
htfkbpjdfyyst lj[jls yf gjhnatkm bydtcnbwbq !1033@ !1407@
htfkbpjdfyyst lj[jls yf bydtcnbwbb d frwbb !37895@ !339@
xbcnst fvjhnbpbhjdfyyst f;bj b lbcrjyns 3086 3567

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------------------------------
Ghb,skb jn jcyjdyjq ltzntkmyjcnb lj bpvtytybq 
d jcyjdys[ frnbdf[ 76489 24392
Edtkbxtybt#!evtymitybt@ jcyjdys[ frnbdjd%

ghjwtyns r gjkextyb/ b ghtljgkfxtyyst hfc[jls 12516 !30635@
xbcnjt evtymitybt#!edtkbxtybt@ gjhnatkz 
wtyys[ ,evfu d ntreob[ wtyf[ 468516 !229638@

Edtkbxtybt jcyjdys[ gfccbdjd%
ghjwtyns r egkfnt b yfxbcktyyst> yj yt jgkfxtyyst hfc[jls 13562 21950

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------------------------------
Xbcnfz rfccjdfz yfkbxyjcnm> ghtljcnfdktyyfz#
!bcgjkmpjdfyyfz@ d jcyjdyjq ltzntkmyjcnb 571083 !213931@

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Ldb;tybt rfccjdjq yfkbxyjcnb jn bydtcnbwbjyyjq ltzntkmyjcnb
Gjcnegktybz jn gjufitybz rhtlbnjd 94595 68578
Gjcnegktybz jn ghjlf;b bydtcnbwbq d frwbb 101781 7683
Gjcnegktybz jn ghjlf;b wtyys[ ,evfu> ghbj,htntyys[ 
d bydtcnbwbjyys[ wtkz[ 2060481 1303401
Gjregrb wtyys[ ,evfu d bydtcnbwbjyys[ wtkz[ !2959612@ !1276619@
Cevvs> ghtljcnfdktyyst d ccels> b bydtcnbwbb d frwbb !1118100@ !648884@
Gjregrf bveotcndf b j,jheljdfybz !7697@ !8591@
---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------------------------------
Xbcnfz rfccjdfz yfkbxyjcnm> bcgjkmpjdfyyfz 
d bydtcnbwbjyyjq ltzntkmyjcnb !1828552@ !554432@

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Ldb;tybt rfccjdjq yfkbxyjcnb jn ltzntkmyjcnb 
gj abyfycbhjdfyb/
Gjlgbcrf yf rfgbnfk¡ 584497 562133
Dsgecr ljkujds[ bycnhevtynjd> gjlndth;ltyys[ cthnbabrfnfvb 1136717 1054382
Dsreg ljkujds[ bycnhevtynjd> gjlndth;ltyys[ cthnbabrfnfvb !292283@ !211340@
---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------------------------------
Xbcnfz rfccjdfz yfkbxyjcnm> gjkextyyfz jn ltzntkmyjcnb 
gj abyfycbhjdfyb/ 1428931 1405175

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Xbcnjt edtkbxtybt rfccjdjq yfkbxyjcnb b ghbhfdytyys[ 
r yfkbxyjcnb abyfycjds[ bycnhevtynjd 171462 636812
Rfccjdfz yfkbxyjcnm b ghbhfdytyyst r yfkbxyjcnb 
abyfycjdst bycnhevtyns yf 1 zydfhz 617145 !19667@

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Rfccjdfz yfkbxyjcnm b ghbhfdytyyst r yfkbxyjcnb 
abyfycjdst bycnhevtyns yf 31 ltrf,hz¡¡ 788607 617145

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------

1995 ujl 1994 ujl
¡ Gjlgbcrf yf rfgbnfk cjcnjbn bp% nsc. "R? nsc. "R?

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Gjkextyyjuj jgkfxtyyjuj rfgbnfkf 569027 545005
Ghjcns[ dtrctktq> dslfyys[ xktyfvb 15455 16988
Rjydthcbjyyjuj htpthdf 15 140

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Gjlgbcrf yf rfgbnfk 584497 562133

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------

¡¡ Rfccjdfz yfkbxyjcnm b ghbhfdytyyst r yfkbxyjcnb abyfycjdst 1995 ujl 1994 ujl
bycnhevtyns cjcnfdkz/n cktle/obt cevvs gj ,fkfyce% nsc. "R? nsc. "R?

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Hfpvtotybt chtlcnd d rhtlbnys[ exht;ltybz[ b ghtljcnfdktyyst bv ccels 1043645 328652
Ghjxbt dbls hfpvtotybz chtlcnd b ccels yf ltyt;yjv hsyrt 70934 431072
Pfljk;tyyjcnm rhtlbnysv exht;ltybzv !325972@ !142579@

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Rfccjdfz yfkbxyjcnm b ghbhfdytyyst r yfkbxyjcnb abyfycjdst bycnhevtyns 788607 617145

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
52 Tdhjgtqcrbq ,fyr htrjycnherwbb b hfpdbnbz
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Ghbvtxfybz r abyfycjdjve jnxtne
1 Exht;ltybt <fyrf

i Cjukfitybt j, exht;ltybb <fyrf
Tdhjgtqcrbq ,fyr htrjycnherwbb b hfpdbnbz !$<fyr$@> inf,-
rdfhnbhf rjnjhjuj yf[jlbncz d Kjyljyt> zdkztncz vt;leyfhjlyjq
jhufybpfwbtq> cjplfyyjq yf jcyjdfybb Cjukfitybz j, exht;ltybb
<fyrf jn 29 vfz 1990 ujlf !$Cjukfitybt$@. Yf 31 ltrf,hz 1995 ujlf
frwbjythfvb <fyrf zdkzkbcm 57 cnhfy> f nfr;t Tdhjgtqcrjt
cjj,otcndj b Tdhjgtqcrbq bydtcnbwbjyysq ,fyr. Jndtncndtyyjcnm
xktyjd <fyrf gj frwbzv juhfybxbdftncz ytjgkfxtyyjq ljktq wtys
ghbyflkt;fob[ bv frwbq. Xktys <fyrf yt jndtxf/n gj
j,zpfntkmcndfv <fyrf d cbke cdjtuj xktycndf.

ii Cjukfitybt j inf,-rdfhnbht
Cnfnec> ghbdbktubb b bvveybntns <fyrf b cdzpfyys[ c ybv kbw d
Cjtlbytyyjv Rjhjktdcndt jghtltktys d Cjukfitybb j inf,-
rdfhnbht vt;le Ghfdbntkmcndjv Cjtlbytyyjuj Rjhjktdcndf
Dtkbrj,hbnfybb b Ctdthyjq Bhkfylbb b <fyrjv !$Cjukfitybt j
inf,-rdfhnbht$@. Cjukfitybt j inf,-rdfhnbht ,skj gjlgbcfyj d
Kjyljyt gjckt yfxfkf ltzntkmyjcnb <fyrf 15 fghtkz 1991 ujlf. 

2 Df;ytqibt fcgtrns gjkbnbrb d j,kfcnb ,e[ufknthcrjuj extnf

i <e[ufknthcrbt ghfdbkf
Abyfycjdsq jnxtn gjlujnjdkty bc[jlz bp ghfdbk extnf gj
afrnbxtcrbv pfnhfnfv pf bcntribq gthbjl> d rjnjhst drk/xtyf
gthtjwtyrf ytrjnjhs[ abyfycjds[ bycnhevtynjd b ljkujds[
j,zpfntkmcnd d cjjndtncndbb c gjkbnbrjq <fyrf d j,kfcnb
,e[ufknthcrjuj extnf> jcyjdfyyjq yf Vt;leyfhjlys[ cnfylfhnf[
,e[ufknthcrjuj extnf> f nfr;t j,ob[ ghbywbgf[ lbhtrnbds Cjdtnf
Tdhjgtqcrb[ cjj,otcnd $J ujljds[ jnxtnf[ b rjycjkblbhjdfyys[
cxtnf[ ,fyrjd b lheub[ abyfycjds[ exht;ltybq$.

ii Byjcnhfyyst dfk/ns
D cjjndtncndbb cj cnfnmtq 4 Cjukfitybz lkz ghtlcnfdktybz cdjb[
abyfycjds[ jnxtnjd <fyr gjkmpetncz tdhjgtqcrjq dfk/nyjq
tlbybwtq !"R?@.

Ltyt;yst frnbds b gfccbds> ltyjvbybhjdfyyst d byjcnhfyys[
dfk/nf[> gthtdtltys d "R? gj hsyjxysv rehcfv> ltqcndjdfd-
ibv yf 31 ltrf,hz 1995 ujlf. Ytltyt;yst gjpbwbb dshf;tys d
"R? gj j,vtyysv rehcfv> ltqcndjdfdibv yf vjvtyn jgthfwbb.
D ckexft ghtldfhbntkmys[ ljujdjhtyyjcntq j rehcf[ bys[>
yt;tkb "R?> dfk/n> lj[jls bkb e,snrb gj 'nbv ljujdjhtyyjcnzv
jnyjczncz yf gjpbwb/> d jnyjitybb rjnjhjq ltqcndetn ljujdjhty-
yjcnm> f hfpybwf d gthtdjlt vt;le rehcfvb> ltqcndjdfdibvb yf
rjytw ujlf> b rehcfvb> ecnfyjdktyysvb gj ghtldfhbntkmyjq
ljujdjhtyyjcnb> gjrfpfyf d ghjxb[ frnbdf[ bkb ghjxb[ gfccbdf[.

Lj[jls bkb e,snrb jn rehcjds[ hfpybw> djpybrf/obt ghb
gthtcxtnt frnbdjd b gfccbdjd> f nfr;t jn jgthfwbq d ntxtybt
ujlf> jnytctys yf cxtn ghb,sktq b e,snrjd. 

Ghb gjlujnjdrt abyfycjdjuj jnxtnf> gj vtht djpvj;yjcnb>
bcgjkmpjdfys ghbdjlbvst yb;t j,vtyyst rehcs "R? yf
31 ltrf,hz 1995 ujlf.

Fdcnhfkbqcrbt ljkkfhs 1>7226 Vjkljdcrbt ktb 5>7653
Fdcnhbqcrbt ibkkbyub 12>9124 Yjhdt;crbt rhjys 8>1045
Fk,fycrbt ktrb 120>3720 Gjkmcrbt pkjnst 3>1631
<tkmubqcrbt ahfyrb 37>7282 Gjhneufkmcrbt 'crelj 191>7423
<jkufhcrbt ktds 90>8914 Hjccbqcrbt he,kb 5996>1550
Dtyuthcrbt ajhbyns 175>2416 Hevsycrbt ktb 3373>2830
Uthvfycrbt vfhrb 1>8358 Ckjdfwrbt rhjys 38>0009
Ujkkfylcrbt uekmltys 2>0555 Ckjdtycrbt njkfhs 165>5172
Ujyrjyucrbt ljkkfhs 9>9179 Erhfbycrbt 
Uhtxtcrbt lhf[vs 304>2327 rfh,jdfyws 231481>4815
Lfncrbt rhjys 7>1021 Ahfywepcrbt ahfyrb 6>2781
Ljkkfhs CIF 1>2826 Aeyns cnthkbyujd 0>8270
Bhkfylcrbt aeyns 0>8002 Xticrbt rhjys 34>2044
Bcgfycrbt gtctns 155>6968 Idtlcrbt rhjys 8>5373
Bnfkmzycrbt kbhs 2031>1632 Idtqwfhcrbt ahfyrb 1>4744
Rfyflcrbt ljkkfhs 1>7489 "cnjycrbt rhjys 14>6877
Kfndbqcrbt kfns 0>6889 ?;yjfahbrfycrbt 
Kbnjdcrbt kbns 5>1304 hfyls 4>6756

Zgjycrbt btys 132>1462

iii Gjlgbcrf yf rfgbnfk
D cjjndtncndbb c Cjukfitybtv jgkfnf xktyfvb gjlgbcrb yf
rfgbnfk ghjbpdjlbncz kb,j d "R?> kb,j d ljkkfhf[ CIF> kb,j d 

zgjycrb[ btyf[. Jgkfnf gjlgbcrb yf rfgbnfk d ljkkfhf[ CIF bkb
zgjycrb[ btyf[ ghjbpdjlbncz gj abrcbhjdfyysv j,vtyysv 
rehcfv> ecnfyjdktyysv d geyrnt 3 cnfnmb 6 Cjukfitybz.
Abrcbhjdfyyst j,vtyyst rehcs r "R? ecnfyjdktys yf ehjdyt
1>16701 ljkkfhf CIF b 169>95 zgjycrjq btys. 

Lj zydfhz 1993 ujlf gjlgbcrf yf rfgbnfk d ljkkfhf[ CIF b
zgjycrb[ btyf[ gthtdjlbkfcm d "R? gj vtht gjkextybz d dblt
yfkbxyjcnb bkb> tckb jyf bvtkf lj 'njuj ajhve ghjcnjuj
dtrctkz> gj vtht byrfccfwbb. Hfpybws vt;le afrnbxtcrb
gjkextyysvb cevvfvb "R? b cevvfvb "R?> bcxbcktyysvb gj
abrcbhjdfyysv j,vtyysv rehcfv> jnyjcbkbcm yf
rjydthcbjyysq htpthd. D zydfht 1993 ujlf <fyr pfrk/xbk hzl
ajhdfhlys[ dfk/nys[ ljujdjhjd lkz abrcbhjdfybz d "R?
,eleob[ dpyjcjd d cxtn gjlgbcrb yf rfgbnfk> dshf;tyys[ d
ljkkfhf[ CIF b zgjycrb[ btyf[. Hfpybws> djpybrf/obt gj
cevvfv d "R?> gjkextyysv gj 'nbv ljujdjhfv> b cevvfv "R?>
bcxbcktyysv gj abrcbhjdfyysv j,vtyysv rehcfv> jnyjcbkbcm
yf rjydthcbjyysq htpthd. Yjdst dfk/nyst ljujdjhs
pfrk/xf/ncz d nt[ ckexfz[> rjulf pfgkfybhjdfyyst lfns
gjkextybz bkb byrfccfwbb yt ,skb cj,k/ltys> xnj vj;tn nfr;t
gjnht,jdfnm rjhhtrwbq rjydthcbjyyjuj htpthdf.

Ytgjufityyst yf lfne ,fkfycjdjuj jnxtnf ghjcnst dtrctkz>
ltyjvbybhjdfyyst d ljkkfhf[ CIF b zgjycrb[ btyf[>
gthtdjlzncz d "R? gj j,vtyysv rehcfv> ltqcnde/obv yf
31 ltrf,hz d cjjndtncndbb c gjkbnbrjq <fyrf> bpkj;tyyjq d
geyrnt ii dsit. Hfpybws vt;le 'nbvb cevvfvb "R? b cevvfvb
"R?> bcxbcktyysvb gj abrcbhjdfyysv j,vtyysv rehcfv>
jnyjczncz yf ghjxbt frnbds bkb ghjxbt gfccbds.

iv Ljkujdst j,zpfntkmcndf
J,kbufwbb> dtrctkz b ghjxbt j,hfof/obtcz wtyyst ,evfub c
abrcbhjdfyysv chjrjv gjufitybz> elth;bdftvst rfr j,(trn
rfgbnfkjdkj;tybz> j,(zdkz/ncz gj cnjbvjcnb> crjhhtrnb-
hjdfyyjq ghzvjkbytqyj yf fvjhnbpfwb/ f;bj bkb lbcrjynf>
djpybrf/ob[ c vjvtynf b[ ghbj,htntybz> ghbxtv fvjhnbpfwbz
exbnsdftncz d ntxtybt dctuj gthbjlf lj chjrf gkfnt;f. Dct
ghjxbt wtyyst ,evfub j,(zdkz/ncz gj hsyjxyjq cnjbvjcnb.
Htfkbpjdfyyst b ythtfkbpjdfyyst lj[jls b e,snrb jnyjczncz yf
cxtn ghb,sktq b e,snrjd pf njn gthbjl> rjulf jyb bvtkb vtcnj.

v Bydtcnbwbb d frwbb
Bydtcnbwbb d frwbb gthtyjczncz gj ct,tcnjbvjcnb pf dsxtnjv
htpthdjd yf k/,jt gjcnjzyyjt evtymitybt cnjbvjcnb.
Lbdbltyls pfxbckz/ncz d lj[jls ghb gjkextybb.

<fyr hfccvjnhtk jghtltktybt nthvbyf $fccjwbbhjdfyyst
rjvgfybb$> cjlth;fottcz rfr d cnfnmt 28 Vt;leyfhjlys[
cnfylfhnjd ,e[ufknthcrjuj extnf> nfr b d lbhtrnbdt Cjdtnf
Tdhjgtqcrb[ cjj,otcnd $J ujljds[ jnxtnf[ b rjycjkblbhjdfyys[
cxtnf[ ,fyrjd b lheub[ abyfycjds[ exht;ltybq$> d cdzpb cj
cdjbvb bydtcnbwbzvb d frwbb. <fyr gjkfuftn> xnj d wtkjv> lf;t
rjulf hfpvth rfgbnfkjdkj;tybz cjcnfdkztn 20fi bkb ,jktt
frwbjythyjuj rfgbnfkf> 'nb bydtcnbwbb d frwbb yt gjlgflf/n
gjl jghtltktybt fccjwbbhjdfyys[ rjvgfybq> gjcrjkmre j,sxyj
<fyr yt jrfpsdftn pyfxbntkmyjuj dkbzybz yf ltzntkmyjcnm
rjvgfybq> zdkz/ob[cz j,(trnjv bydtcnbhjdfybz. Gj'njve nfrbt
bydtcnbwbb exbnsdf/ncz d cjjndtncndbb c gjkbnbrjq> erfpfyyjq
dsit. Cdtltybz j, bydtcnbwbz[ <fyrf d frwbb> rjnjhst hfdys
bkb ghtdsif/n 20fi frwbjythyjuj rfgbnfkf j,(trnf
bydtcnbhjdfybz b ult gthdjyfxfkmyfz cnjbvjcnm ghtdsiftn
10 vky. "R?> lfys d ghbvtxfybb 7.

vi Htpthds yf gjrhsnbt gjnthm b gjl j,otgjhnatkmyst hbcrb
Gjl ytrjnjhst rhtlbns b ccels cjplf/ncz rjyrhtnyst htpthds>
ghtlcnfdkz/obt cj,jq ,kfujhfpevye/ jwtyre njq xfcnb jcnfnrf
pfljk;tyyjcnb> rjnjhfz vj;tn ,snm yt gjufityf. Lkz
bydtcnbwbq d frwbb rjyrhtnyst htpthds cjplf/ncz d rfxtcndt
jwtyrb k/,juj gjcnjzyyjuj evtymitybz cnjbvjcnb. Htpthds gjl
j,otgjhnatkmyst hbcrb cjplf/ncz gjl gjnthb> rjnjhst> [jnz b
yt jghtltktys rjyrhtnyj> yj j,sxyj bvt/n vtcnj d gjhnatkt
ljujdjhys[ j,zpfntkmcnd !drk/xfz ufhfynbb@> bydtcnbwbq d frwbb
b hfvjxys[ cjukfitybq htubjyfkmys[ ajyljd dtyxehyjuj
rfgbnfkf. J,obt htpthds gjl djpvj;yst gjnthb gj frnbdfv> yt
j,tcgtxtyysv ujcelfhcndtyyjq ufhfynbtq> cjplf/ncz d ldt
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cnflbb – ghb dpznbb j,zpfntkmcndf b ghb bcgjkmpjdfybb chtlcnd.
Lkz htubjyfkmys[ ajyljd dtyxehyjuj rfgbnfkf htpthd gthdjuj
'nfgf cjplftncz d ldt cnflbb – ghb gjlgbcfybb hfvjxyjuj
cjukfitybz b ghb dpznbb j,zpfntkmcnd gj rf;ljve gjlghjtrne.
Dsltktyyst htpthds> pf dsxtnjv k/,s[ cevv> dscdj,j;ltyys[
d ntxtybt ujlf> jnyjczncz yf cxtn ghb,sktq b e,snrjd. Cdtltybz
j htpthdf[ <fyrf lfys d ghbvtxfybb 5. 

vii Bveotcndj b j,jheljdfybt
Bveotcndj b j,jheljdfybt j,(zdkz/ncz gj ct,tcnjbvjcnb pf
dsxtnjv yfrjgktyyjq fvjhnbpfwbb. Fvjhnbpfwbz bveotcndf b
j,jheljdfybz hfccxbnsdftncz ghzvjkbytqyj> bc[jlz bp
jwtyjxyjuj chjrf cke;,s 'nb[ frnbdjd> rfr ghfdbkj> gj
yb;tghbdtltyyjq c[tvt.

Ekexitybt fhtyljdfyyjuj vtytt D ntxtybt 
xtv yf 50 ktn bveotcndf ytbcntrituj chjrf
J,jheljdfybt Jn 2 lj 4 ktn

viii Ghjwtyns> c,jhs b rjvbccbb
Ghjwtyns b rjvbccbb pf j,zpfntkmcndj j,sxyj pfgbcsdf/ncz d
lj[jl gj vtht djpybryjdtybz. Jnkj;tyysq bkb rfgbnfkbpb-
hjdfyysq lj[jl d dblt ghjwtynjd b rjvbccbq gj rhtlbnfv> yt
j,tcgtxtyysv ujcelfhcndtyyjq ufhfynbtq> exbnsdftncz yf rfccjdjq
jcyjdt> tckb gthbjl gthtyjcf bkb rfgbnfkbpfwbb ghtdsiftn nhb
ujlf. Tckb 'njn gthbjl cjcnfdkztn vtytt nht[ ktn> nj lkz jwtyrb
hfpvthjd> d rjnjhs[ lj[jl ljk;ty yfxbckznmcz yf bydtcnbwb/>
exbnsdftncz nfr;t rfntujhbz hbcrf bydtcnbwbb. <fyr yt exbnsdftn
lj[jlf gj rhtlbnfv> tckb b[ gjufitybt dspsdftn cjvytybz bkb
tckb gkfnt;b d cxtn ghjwtynjd bkb jcyjdyjq cevvs ghjchjxtys
,jktt xtv yf 180 lytq lkz rhtlbnjd d ujcelfhcndtyyjv ctrnjht bkb
yf 60 lytq lkz rhtlbnjd d xfcnyjv ctrnjht. D gjcktle/obt
gthbjls ghjwtyns gj nfrbv ytghjbpdjlbntkmysv rhtlbnfv
exbnsdf/ncz d rfxtcndt lj[jlf njkmrj gj afrnbxtcrjve gjkextyb/
gkfnt;f. C,jhs pf ghtljcnfdktybt rhtlbnjd pfgbcsdf/ncz d lj[jl
d ujl bcgjkmpjdfybz rhtlbnf. Ghjxbt c,jhs b rjvbccbb
pfgbcsdf/ncz d lj[jl pf gthbjl> d ntxtybt rjnjhjuj ltqcndetn
j,zpfntkmcndj bkb jrfpsdf/ncz eckeub. "vbccbjyyst c,jhs b
cevvs f;bj bkb lbcrjynf ghb gjufitybb fvjhnbpbhe/ncz d
ntxtybt gthbjlf dhtvtyb lj yfcnegktybz chjrf gkfnt;f gj
cjjndtncnde/obv pfbvcndjdfybzv.

ix Gtycbjyyjt j,tcgtxtybt cjnhelybrjd <fyrf
E <fyrf ceotcndetn jghtltktyyfz cbcntvf dpyjcjd b
jghtltktyyfz cbcntvf dsgkfn lkz gtycbjyyjuj j,tcgtxtybz
cdjb[ cjnhelybrjd. Dpyjcs> egkfxbdftvst d egjvzyenst cbcntvs
dpyjcjd b dsgkfn> jnyjczncz yf cxtn ghb,sktq b e,snrjd. Dpyjcs
d dsitegjvzyene/ cbcntve dsgkfn jghtltkz/ncz yf jcyjdt
htrjvtylfwbq rdfkbabwbhjdfyys[ ytpfdbcbvs[ frnefhbtd.

x Yfkjujj,kj;tybt
D cjjndtncndbb cj cnfnmtq 53 Cjukfitybz d hfvrf[ cdjtq
jabwbfkmyjq ltzntkmyjcnb <fyr> tuj frnbds> bveotcndj b
lj[jls jcdj,j;ltys jn dct[ ghzvs[ yfkjujd> f nfr;t jn dct[
c,jhjd b gjikby> dpbvftvs[ c ghbj,htntyys[ bkb ddtptyys[
njdfhjd b eckeu> pf bcrk/xtybtv nt[ c,jhjd b gjikby> rjnjhst
jnyjczncz r jgkfnt rjvveyfkmys[ eckeu.

xi Ujcelfhcndtyyst ljnfwbb
Ujcelfhcndtyyst ljnfwbb> cdzpfyyst c hfc[jlfvb gj
ytldb;bvjcnb> exbnsdf/ncz gj cxtne ghb,sktq b e,snrjd
hfdyjvthyj pf njn ;t gthbjl> rjnjhsq ghbvtyztncz lkz hfcxtnf
fvjhnbpfwbb. Ljnfwbb> ghtlyfpyfxtyyst yf gjrhsnbt hfc[jlys[
cnfntq cxtnf ghb,sktq b e,snrjd> jnyjczncz ghjnbd
cjjndtncnde/ob[ hfc[jljd pf njn gthbjl> rjulf jyb bvtkb vtcnj. 

Jcnfnjr gjkextyys[ bkb gjlkt;fob[ gjkextyb/ ljnfwbq>
rjnjhst yt ,skb jnytctys yf cxtn ghb,sktq b e,snrjd> pfyjcbncz
d ,fkfyc yf cxtn lj[jljd ,eleob[ gthbjljd.

xii Pf,fkfycjdst abyfycjdst bycnhevtyns
D [jlt cdjtq ltzntkmyjcnb <fyr bcgjkmpetn pf,fkfycjdst
abyfycjdst bycnhevtyns> drk/xfz cltkrb cdjg gj dfk/nfv b
ghjwtynfv> am/xthcyst rjynhfrns> jgwbjys> f nfr;t
cjukfitybz gj chjxysv jgthfwbzv c dfk/njq. "nb bycnhevtyns
bcgjkmpe/ncz lkz eghfdktybz ghjwtynysvb b dfk/nysvb
hbcrfvb <fyrf d jnyjitybb frnbdjd b gfccbdjd> f nfr;t lkz
pfyznbz cnhfntubxtcrb[ bydtcnbwbjyys[ gjpbwbq !cv.
ghbvtxfybt 21@. Ghb,skb b e,snrb> djpybrf/obt d htpekmnfnt
bcgjkmpjdfybz abyfycjds[ bycnhevtynjd d wtkz[ [tl;bhjdfybz>
pfgbcsdf/ncz ghjnbd ghb,sktq b e,snrjd> djpybrf/ob[ gj
j,(trnfv [tl;bhjdfybz. Abyfycjdst bycnhevtyns>
ghbj,htntyyst d lheub[ wtkz[> j,(zdkz/ncz gj hsyjxyjq
cnjbvjcnb c extnjv ,eleob[ flvbybcnhfnbdys[ hfc[jljd b
rhtlbnyjuj hbcrf. Htfkbpjdfyyst b ythtfkbpjdfyyst lj[jls b
e,snrb jnyjczncz yf cxtn ghb,sktq b e,snrjd pf njn gthbjl> d
rjnjhsq jyb bvtkb vtcnj.
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3 Abyfycjdst jgthfwbb
1995 ujl 1994 ujl

Xbcnst ghb,skb jn ghjlf;b bydtcnbwbq d frwbb nsc. "R? nsc. "R?

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Xbcnst ghb,skb jn ghjlf;b bydtcnbwbq d frwbb 37895 339

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------

1995 ujl 1994 ujl
Ljkujdst j,zpfntkmcndf nsc. "R? nsc. "R?

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Gjhnatkm bydtcnbwbq 1033 1407
Gjhnatkm d ntreob[ wtyf[ !11579@ !14354@

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Htfkbpjdfyyst b ythtfkbpjdfyyst e,snrb !10546@ !12947@

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Htfkbpjdfyyst b ythtfkbpjdfyyst e,snrb djpybrkb d htpekmnfnt
ldb;tybz wty rjnbhetvs[ ljkujds[ j,zpfntkmcnd. Xbcnst e,snrb
yt drk/xf/n gjkextyys[ yf 'nb j,zpfntkmcndf ghjwtynjd d cevvt
252>86 vky. "R?> rjnjhst ghb ckj;tybb c 'njq cevvjq lf/n
j,obq dfkjdjq lj[jl jn gjhnatktq ljkujds[ j,zpfntkmcnd
d cevvt 242>31 vky. "R?.

Yf 31 ltrf,hz 1995 ujlf ythtfkbpjdfyyst xbcnst e,snrb d
htpekmnfnt gthtjwtyrb gjhnatkz d ntreob[ wtyf[ cjcnfdbkb
4>59 vky. "R?. "nj gjkyjcnm/ exntyj d j,(zdktyys[ xbcns[
e,snrf[ jn ljkujds[ j,zpfntkmcnd pf ujl d cevvt 10>55 vky. "R?.

Xbcnst ghb,skb jn ghjlf;b bydtcnbwbq d frwbb d 1995 ujle d
jcyjdyjv jnhf;f/n htfkbpfwb/ lde[ bydtcnbwbq <fyrf d

Xticrjq Htcge,kbrt b jlyjq bydtcnbwbb <fyrf d Dtyuhbb.
Htfkbpfwbz d 1994 ujle jnyjcbncz r jlyjq bydtcnbwbb d Gjkmit.
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1995 ujl 1994 ujl
4 J,obt flvbybcnhfnbdyst hfc[jls nsc. "R? nsc. "R?

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Hfc[jls yf gthcjyfk (i) (ii) 78081 73454
Yfrkflyst hfc[jls pf dsxtnjv ujcelfhcndtyys[ ljnfwbq (iii) 58734 61325

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
J,obt flvbybcnhfnbdyst hfc[jls 136815 134779

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------

Abyfycjdsq jnxtn Ghbvtxfybz

(i) Chtlytt xbckj cjnhelybrjd> rjnjhst exbnsdfkbcm d hfc[jlf[
yf gthcjyfk d ntxtybt ujlf> cjcnfdbkj% gjcnjzyys[ cjnhelybrjd –
687 !1994 ujl – 656@> cjnhelybrjd> hf,jnf/ob[ gj rjynhfrne> – 151
!d njv xbckt cjnhelybrjd> hf,jnf/ob[ gj cgtwbfkmysv
rjynhfrnfv> – 134 b cnf;thjd#dhtvtyys[ cjnhelybrjd – 17@>
cjnhelybrjd ghtlcnfdbntkmcnd> yfyzns[ yf vtcnt> – 100>
cjnhelybrjd Cjdtnf lbhtrnjhjd b cgtwbfkmys[ hf,jnybrjd – 92.

Yf 31 ltrf,hz 1995 ujlf xbckj cjnhelybrjd cjcnfdbkj%
gjcnjzyys[ cjnhelybrjd – 698 !1994 ujl – 669@> cjnhelybrjd>
hf,jnf/ob[ gj rjynhfrne> – 145 !d njv xbckt cjnhelybrjd>

yfyzns[ gj cgtwbfkmysv rjynhfrnfv> – 127 b
cnf;thjd#dhtvtyys[ cjnhelybrjd – 18@> cjnhelybrjd
ghtlcnfdbntkmcnd> yfyzns[ yf vtcnt> – 121> cjnhelybrjd Cjdtnf
lbhtrnjhjd b cgtwbfkmys[ hf,jnybrjd – 89.

(ii) Hfc[jls yf gthcjyfk drk/xf/n gtycbjyyst hfc[jls d
9>65 vky. "R? !1994 ujl – 8>97 vky. "R?@.

(iii) D ntxtybt ujlf ujcelfhcndtyyst ljnfwbb d 2>15 vky. "R?
!1994 ujl – 2>17 vky. "R?@ ,skb jnytctys yf cxtn ghb,sktq b
e,snrjd.

5 Htpthds yf gjrhsnbt gjnthm b gjl j,otgjhnatkmyst hbcrb
1995 ujl 1994 ujl

Jnxbcktybz yf cxtn ghb,sktq b e,snrjd nsc. "R? nsc. "R?

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Ljkujdst j,zpfntkmcndf 85 –
Rhtlbns !6205@ 13259
Bydtcnbwbb d frwbb

j,sryjdtyysq frwbjythysq rfgbnfk 6457 7604
cnfhnjdsq rfgbnfk 197 –

J,otgjhnatkmyst hbcrb 74850 3059

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
75384 23922

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------

31 ltrf,hz Jnxbcktybz Dfk/nyst 31 ltrf,hz 
1994 ujlf d htpthds Cgbcfyj rjhhtrwbb 1995 ujlf

Ldb;tybt htpthdjd nsc. "R? nsc. "R? nsc. "R? nsc. "R? nsc. "R?

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Rhtlbns 32441 !6205@ – !767@ 25469
Bydtcnbwbb d frwbb

j,sryjdtyysq frwbjythysq rfgbnfk 31625 6457 !1761@ !56@ 36265
cnfhnjdsq rfgbnfk – 197 – – 197

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Bnjuj rhtlbnjd b bydtcnbwbq d frwbb 64066 449 !1761@ !823@ 61931
Ljkujdst j,zpfntkmcndf – 85 – !3@ 82
J,otgjhnatkmyst hbcrb 8575 74850 – – 83425

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
72641 75384 !1761@ !826@ 145438

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
J,obt htpthds jcyjdfys yf dpdtityyjv gj hbcre gjl[jlt r
bveotcnde> yt j,tcgtxtyyjve ujcelfhcndtyyjq ufhfynbtq>
ghbvtyztvjve d ldf 'nfgf. Gthdst 50fi htpthdf cjplf/ncz d
vjvtyn dsltktybz chtlcnd> f jcnfkmyst 50fi – ghb
bcgjkmpjdfybb chtlcnd. D ckexft htubjyfkmys[ ajyljd
dtyxehyjuj rfgbnfkf> rjnjhst ghtljcnfdkz/n xfcnm cnfhnjdjuj
rfgbnfkf> gthdst 25fi jnxbckz/ncz ghb gjlgbcfybb hfvjxyjuj
cjukfitybz. Dnjhst 25fi jnxbckz/ncz ghb gjlgbcfybb
rjyrhtnyjuj gjlghjtrnf> f jcnfkmyst 50fi htpthdf – nfr;t ghb
bcgjkmpjdfybb chtlcnd. Gthdst 50fi htpthdf> jnyjczobtcz r

dpznsv j,zpfntkmcndfv b hfvjxysv cjukfitybzv htubjyfkmys[
ajyljd dtyxehyjuj rfgbnfkf> drk/xtys dvtcnt c htpthdjv gjl
j,otgjhnatkmyst hbcrb d gfccbd% $Htpthd gjl
j,otgjhnatkmyst hbcrb$. Htpthd gjl j,otgjhnatkmyst hbcrb
jcyjdfy yf dfkjds[ j,zpfntkmcndf[ !b gjlgbcfyys[ hfvjxys[
cjukfitybz[ htubjyfkmys[ ajyljd dtyxehyjuj rfgbnfkf@ pf
dsxtnjv gjufitybq. J,obt htpthds> cjplfdftvst ghb
bcgjkmpjdfybb chtlcnd> gjrfpfys d rfxtcndt elth;fybz bp
cjjndtncnde/ob[ rfntujhbq bveotcndf – rhtlbnjd> bydtcnbwbq d
frwbb b ljkujds[ j,zpfntkmcnd.
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Yf 31 ltrf,hz 1995 ujlf e <fyrf ,skj ytghjbpdjlbntkmys[
rhtlbnjd yf cevve 11>05 vky. "R? !1994 ujl – 7>46 vky. "R?@ d
htpekmnfnt ghjchjxrb gkfnt;tq gj ghjwtynfv b gj gjufityb/
jcyjdys[ cevv. Gjl 'nb rhtlbns ,skb cjplfys rjyrhtnyst
htpthds d 6>11 vky. "R? !1994 ujl – 6>56 vky. "R?@. 

Yb;t gthtxbcktys dct bydtcnbwbb d frwbb> d rjnjhs[ <fyre
ghbyflkt;bn 20fi bkb ,jktt bydtcnbhjdfyyjuj frwbjythyjuj
rfgbnfkf yf 31 ltrf,hz 1995 ujlf b ult j,ofz cevvf dkj;tybq
<fyrf ghtdscbkf 10 vky. "R?. <fyr j,sxyj dkflttn rhegysvb

gfrtnfvb frwbq kbim yf dhtvtyyjq jcyjdt ddble tuj gjkbnbrb
gjjohtybz> ghb djpvj;yjcnb> ghbdktxtybz gjcnjhjyyb[
bydtcnjhjd.

Gfq d fi
Gjkmcrbt ajyls xfcnyjuj frwbjythyjuj rfgbnfkf 33>33
Hjccbqcrbq bydtcnbwbjyysq ajyl $Ahfvkbyunjy$ 24>92
Budapest Bank 32>50
Schooner Capital 34>90
Wielkopolski Bank Kredytowy 23>88
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Dsltktyj> Dsltktyj> 
yj yt yj yt 

Bcgjkmpjdfyj Bcgjkmpjdfyj bcgjkmpjdfyj bcgjkmpjdfyj
8 Fyfkbp jcyjdyjq ltzntkmyjcnb 1995 ujl 1994 ujl 1995 ujl 1994 ujl

Fyfkbp gj bycnhevtynfv nsc. "R? nsc. "R? nsc. "R? nsc. "R?

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Ljkujdst j,zpfntkmcndf 8171 7939 – –
Rhtlbns 1584895 753063 3197674 2814653
Bydtcnbwbb d frwbb

j,sryjdtyysq rfgbnfk 489989 365605 181067 191690
cnfhnjdsq rfgbnfk 819 – 31360 58708

Ufhfynbb – – 151915 118543

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 2083874 1126607 3562016 3183594

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------

Nthvby $cnfhnjdsq rfgbnfk$ jnyjcbncz r jgthfwbzv> rjnjhst
cgjcj,cnde/n cnhernehyjq gthtcnhjqrt b dgjcktlcndbb
ghbdfnbpfwbb ujcelfhcndtyys[ ghtlghbznbq bkb cnhernehyjq
gthtcnhjqrt ytlfdyj ghbdfnbpbhjdfyys[ ghtlghbznbq. D 1994 ujle
dct j,zpfntkmcndf gj ghtljcnfdktyb/ cnfhnjdjuj rfgbnfkf yf
cevve 58>71 vky. "R? ghtlcnfdkzkb cj,jq hfvjxyst cjukfitybz

htubjyfkmys[ ajyljd dtyxehyjuj rfgbnfkf. D yfcnjzott dhtvz
dsltktybt chtlcnd exbnsdftncz gj htubjyfkmysv ajylfv
dtyxehyjuj rfgbnfkf ghb gjlgbcfybb rjyrhtnys[ gjlghjtrnys[
cjukfitybq. Hfvjxyst cjukfitybz htubjyfkmys[ ajyljd
dtyxehyjuj rfgbnfkf pf dsxtnjv gjlgbcfyys[ gjlghjtrnjd yf
31 ltrf,hz 1995 ujlf cjcnfdkzkb 217>68 vky. "R?.

1995 ujl 1994 ujl
7 Rhtlbns b bydtcnbwbb d frwbb nsc. "R? nsc. "R? nsc. "R? nsc. "R?

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Rhtlbns 1584895 753063
Htpthds yf gjrhsnbt gjnthm !25469@ !32441@
---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -------------------------------------------------------------------------------------------------------- --------------------------------------------------

1559426 720622
Bydtcnbwbb d frwbb 490808 365605
Htpthds yf gjrhsnbt gjnthm !36462@ !31625@
---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -------------------------------------------------------------------------------------------------------- --------------------------------------------------

454346 333980

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 2013772 1054602

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------

1995 ujl 1995 ujl 1994 ujl 1994 ujl
<fkfycjdfz Hsyjxyfz <fkfycjdfz Hsyjxyfz 

6 Ljkujdst j,zpfntkmcndf cnjbvjcnm cnjbvjcnm cnjbvjcnm cnjbvjcnm
Fyfkbp gj pftvobrfv nsc. "R? nsc. "R? nsc. "R? nsc. "R?

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------------------------------
Ghfdbntkmcndf 2657719 2812326 2482543 2489826
Ujcelfhcndtyyst jhufybpfwbb 684244 688345 681402 682335
Ghjxbt pftvobrb 1101573 1120641 312175 316236

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 4443536 4621312 3476120 3488397

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------

Fyfkbp gj gjhnatkzv

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Gjhnatkm bydtcnbwbq 2285454 2463230 1457368 1469645
Gjhnatkm d ntreob[ wtyf[

chtlcndf> eghfdkztvst <fyrjv 1538075 1538075 1688038 1688038
chtlcndf> eghfdkztvst ytpfdbcbvsvb hfcgjhzlbntkzvb 620007 620007 330714 330714

-------------------------------------------------------------------------------------—————-------------——————————--------------------------------------------- ------------------------------------------------ ------- --------------------------————— -----------------------------------------------------------------------------------------------------------
2158082 2158082 2018752 2018752

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 4443536 4621312 3476120 3488397

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------

Fyfkbp xbcnjq dfk/nyjq gjpbwbb <fyrf lfy d ghbvtxfybb 18> f
chjxyjcnb frnbdjd b gfccbdjd <fyrf – d ghbvtxfybb 19.
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Abyfycjdsq jnxtn Ghbvtxfybz

Dsltktyj> Dsltktyj> 
yj yt yj yt 

Bcgjkmpjdfyj Bcgjkmpjdfyj bcgjkmpjdfyj bcgjkmpjdfyj
1995 ujl 1994 ujl 1995 ujl 1994 ujl

Fyfkbp gj jnhfckzv nsc. "R? nsc. "R? nsc. "R? nsc. "R?

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Lj,sdf/ofz ghjvsiktyyjcnm 207204 147558 226158 233706
Rjvveyfkmyst b cjwbfkmyst cke;,s 16455 30212 40878 98182
J,hf,fnsdf/ofz ghjvsiktyyjcnm 329368 141166 222227 216390
Gthdbxyst jnhfckb 103440 118727 53358 72479
Cdzpm 293348 199593 391391 375756
Cnhjbntkmcndj – – 7854 –
Njhujdkz b nehbpv 46279 3922 86434 67420
Nhfycgjhn 395759 190687 843351 607619
Abyfycs#,bpytc 545896 243225 1081636 1130126
"ythutnbrf 146125 51517 608729 381916

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 2083874 1126607 3562016 3183594

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------

1995 ujl 1994 ujl
9 Ghjxbt frnbds nsc. "R? nsc. "R?

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------
Ghjwtyns r gjkextyb/ 143210 156776
Frnbds gj bydtcnbwbjyyjve jnltke 573074 1038531
Ghjxbt 17455 22055

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------
Yf 31 ltrf,hz 733739 1217362

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------

Fyfkbp jcyjdyjq ltzntkmyjcnb !ghjljk;tybt@ Dsltktyj> Dsltktyj> 
yj yt yj yt 

Bcgjkmpjdfyj Bcgjkmpjdfyj bcgjkmpjdfyj bcgjkmpjdfyj
1995 ujl 1994 ujl 1995 ujl 1994 ujl

Fyfkbp gj cnhfyfv nsc. "R? nsc. "R? nsc. "R? nsc. "R?

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Fpth,fql;fy 823 – 58618 43412
Fk,fybz 28314 10395 29026 37565
Fhvtybz 29937 11752 44287 53643
<tkfhecm 25581 8120 113115 135717
<jkufhbz 55625 24003 130871 103051
<sdifz ?ujckfdcrfz Htcge,kbrf Vfrtljybz 10389 246 89789 43975
Dtyuhbz 365479 266031 393486 348419
Uhepbz 3021 – 19811 14759
Rfpf[cnfy 17914 1000 89107 99000
Rshuspcnfy 21559 – 61830 7665
Kfndbz 38900 20869 42514 37815
Kbndf 26038 7946 80219 65871
Vjkljdf 8215 750 81836 24521
Gjkmif 293231 175388 261720 414013
Hjccbqcrfz Atlthfwbz 283495 146168 661509 596468
Hevsybz 175886 129619 385392 293029
Ckjdfwrfz Htcge,kbrf 217175 81600 67902 122564
Ckjdtybz 119543 42033 174785 192461
Nehrvtybcnfy – – 27288 28539
Ep,trbcnfy 69853 46307 72904 45425
Erhfbyf 38582 4449 176587 96188
{jhdfnbz 13895 – 171319 17939
Xticrfz Htcge,kbrf 157062 116273 218634 178567
"cnjybz 44748 12144 64049 71736
Htubjyfkmyst 38609 21514 45418 111252

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 2083874 1126607 3562016 3183594

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------



58 Tdhjgtqcrbq ,fyr htrjycnherwbb b hfpdbnbz

Ltzntkmyjcnm T<HH

Ytldb;bvjcnm J,jheljdfybt Bnjuj
10 Bveotcndj b j,jheljdfybt nsc. "R? nsc. "R? nsc. "R?

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Cnjbvjcnm
Yf 1 zydfhz 1995 ujlf 64709 33012 97721
Lj,fdktyyjt 1732 6224 7956
Htfkbpjdfyyjt !240@ !808@ !1048@

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 1995 ujlf 66201 38428 104629

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Fvjhnbpfwbz
Yf 1 zydfhz 1995 ujlf 8417 17606 26023
Yfxbcktyj pf ujl 8418 13045 21463
Htfkbpfwbz !175@ !614@ !789@

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 1995 ujlf 16660 30037 46697

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Xbcnfz ,fkfycjdfz cnjbvjcnm
Yf 31 ltrf,hz 1995 ujlf 49541 8391 57932

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 1994 ujlf 56292 15406 71698

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------

11 Ljkujdst bycnhevtyns> gjlndth;ltyyst cthnbabrfnfvb
Yb;t ghbdjlzncz cdjlyst lfyyst gj ytgjufityysv 
ljkujdsv bycnhevtynfv <fyrf> gjlndth;ltyysv cthnbabrfnfvb> 
b cdzpfyysv c ybvb jgthfwbzv cdjg yf 31 ltrf,hz 1995 ujlf%

Jcyjdyfz Ytfvjhnbpb- Crjhhtrnb- Lt,bn.#!rhtlbn.@ 1995 ujl 1994 ujl
cevvf hjdfyyst hjdfyyfz pfljk;tyyjcnm Xbcnst Xbcnst 

gj yjvbyfkmyjq f;bj# jcyjdyfz gj jgthfwbzv dfk/nyst dfk/nyst
cnjbvjcnb !lbcrjyn@ cevvf cdjg c dfk/njq j,zpfntkmcndf j,zpfntkmcndf
nsc. "R? nsc. "R? nsc. "R? nsc. "R? nsc. "R? nsc. "R?

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ---------------------------------------------------
Fdcnhfkbqcrbt ljkkfhs 203181 510 203691 !203691@ – –
<tkmubqcrbt ahfyrb 53011 1167 54178 !54178@ – –
Dtyuthcrbt ajhbyns 5706 – 5706 – 5706 7204
Uthvfycrbt vfhrb 6101 170 6271 357508 363779 770019
Ujkkfylcrbt uekmltys 85137 !24112@ 61025 !61025@ – –
Ujyrjyucrbt ljkkfhs 120993 105 121098 !121098@ – –
Uhtxtcrbt lhf[vs 41087 125 41212 !41212@ – –
Ljkkfhs CIF 500705 !1638@ 499067 2197068 2696135 1439995
Tdhjgtqcrbt dfk/nyst tlbybws 1122119 !30997@ 1091122 !716054@ 375068 881181
Bnfkmzycrbt kbhs 497744 !21837@ 475907 !368651@ 107256 114599
Rfyflcrbt ljkkfhs 278345 !12344@ 266001 !266001@ – –
Gjhneufkmcrbt 'crelj 26077 – 26077 !26077@ – –
Ahfywepcrbt ahfyrb 135391 !48044@ 87347 – 87347 79883
Aeyns cnthkbyujd 24909 – 24909 – 24909 3820
Xticrbt rhjys 43854 – 43854 !43854@ – –
Idtlcrbt rhjys 64423 123 64546 !64546@ – –
Idtqwfhcrbt ahfyrb 199089 – 199089 !199089@ – –
?;yjfahbrfycrbt hfyls 53470 535 54005 !54005@ – –
Zgjycrbt btys 987434 2789 990223 !335095@ 655128 171107

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ---------------------------------------------------
Yf 31 ltrf,hz 4448776 !133448@ 4315328 – 4315328 3467808

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ---------------------------------------------------

D dsitghbdtltyye/ nf,kbwe gjvbvj jnrhsnjuj b pfrhsnjuj
hfpvtotybz chtlcnd drk/xtyj 43 pfbvcndjdfybz yf j,oe/
cevve> 'rdbdfktynye/ 1>46 vkhl. "R?> ghjbpdtltyyst gj
jceotcndkztvjq <fyrjv ghjuhfvvt dsgecrf chtlytchjxys[
tdhjj,kbufwbq> b 22 pfbvcndjdfybz yf j,oe/ cevve>
'rdbdfktynye/ 511>36 vky. "R?> ghjbpdtltyyst gj
jceotcndkztvjq <fyrjv ghjuhfvvt dsgecrf rjvvthxtcrb[
wtyys[ ,evfu.

D ntxtybt ujlf <fyr ljchjxyj dsregbk j,zpfntkmcndf b
chtlytchjxyst j,kbufwbb yf cevve> 'rdbdfktynye/
292>28 vky. "R?> gjkexbd xbcnsq lj[jl d 1>7 vky. "R?.

D fvjhnbpfwb/ pf ujl drk/xtyj jnxbcktybq yf fvjhnbpfwb/ d
6>85 vky. "R?. C/lf d[jlbn cevvf d 4>41 vky. "R?> jnyjczofzcz
r vthfv> ghbyznsv ghb gjlujnjdrt r clfxt d ce,fhtyle xfcnb
plfybz inf,-rdfhnbhs <fyrf> b 1>78 vky. "R? yf vt,tkm b

aehybnehe> f nfr;t j,jheljdfybt cke;,s ,tpjgfcyjcnb> d
jnyjitybb rjnjhs[ jwtyrf chjrf gjkmpjdfybz ,skf cyb;tyf 
c gznb ktn lj xtnsht[.
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Hfphtityysq r dsgecre frwbjythysq rfgbnfk <fyrf cjcnfdkztn
10 000 000 000 "R? b ltkbncz yf 1 000 000 frwbq gj 10 000 "R?
rf;lfz gj yjvbyfke. Hfphtityysq r dsgecre frwbjythysq
rfgbnfk ltkbncz yf jgkfxbdftvst frwbb b frwbb> gjlkt;fobt
jgkfnt gj nht,jdfyb/. Gthdjyfxfkmyfz j,ofz yjvbyfkmyfz
cevvf jgkfxbdftvs[ frwbq cjcnfdkztn 3 000 000 000 "R?> xnj
cjjndtncndetn 30fi gthdjyfxfkmyjuj hfphtityyjuj r dsgecre
frwbjythyjuj rfgbnfkf d hfpvtht 10 000 000 000 "R?> b 'nf
cevvf gjlkt;bn jgkfnt gznm/ hfdysvb t;tujlysvb ljkzvb. Gj
Cjukfityb/ frwbb> gjlkt;fobt jgkfnt gj nht,jdfyb/> vjuen
,snm djcnht,jdfys njkmrj d njq cntgtyb b njulf> rjulf 'nj
nht,etncz <fyre lkz jgkfns tuj j,zpfntkmcnd.

Gthdjyfxfkmyj gj Cjukfityb/ xbckj ythfcghtltktyys[ frwbq
hfdyzkjcm 125. Cjukfcyj gjcnfyjdktyb/ § 15 Cjdtnf
eghfdkz/ob[ 15500 frwbq> rjnjhst gthdjyfxfkmyj ,skb
dsltktys lkz gjlgbcrb ,sditq Uthvfycrjq Ltvjrhfnbxtcrjq
Htcge,kbrt> ,skb lj,fdktys r ythfcghtltktyysv frwbzv. Bp
yb[ 1000 frwbq ,skf dsltktyf Fk,fybb d gjcktlytv rdfhnfkt
1991 ujlf b gj 1000 frwbq ,skb dsltktys Kfndbb> Kbndt b
"cnjybb d gthdjv rdfhnfkt 1992 ujlf. 

Cjukfcyj gjcnfyjdktybzv Cjdtnf eghfdkz/ob[ § 21> § 27 b
§ 37> 60000 frwbq> yf rjnjhst gjlgbcfkcz ,sdibq CCCH> ,skb
dsltktys cnhfyfv !bysv> yt;tkb ujcelfhcndf <fknbb@> rjnjhst
hfytt zdkzkbcm xfcnm/ CCCH.

Yf pfctlfybb 7-8 ctynz,hz 1992 ujlf Cjdtn lbhtrnjhjd ghbitk r
dsdjle> xnj Cjwbfkbcnbxtcrfz Atlthfnbdyfz Htcge,kbrf
?ujckfdbz ,skf hfcgeotyf b gjnjve gthtcnfkf ,snm xktyjv
<fyrf. Cjdtn htrjvtyljdfk> xnj,s lj jrjyxfntkmyjuj
gththfcghtltktybz ghbyflkt;fdib[ ,sditq ?ujckfdbb frwbq
<fyrf !12800 frwbq@ rf;lfz cnhfyf> hfytt zdkzdifzcz xfcnm/
,sditq ?ujckfdbb> ghb ghbyznbb d xktys <fyrf gthdjyfxfkmyj
gjkexfkf 100 frwbq bp xbckf frwbq ,sditq ?ujckfdbb
!vbybvfkmyjt xbckj frwbq> rjnjhjt ljk;ty bvtnm xkty <fyrf@

ghb njv eckjdbb> xnj dgjcktlcndbb rf;lfz nfrfz cnhfyf
gjlgbitncz yf cjjndtncnde/ott xbckj frwbq> rjnjhjt ,eltn
ecnfyjdktyj Cjdtnjv eghfdkz/ob[. 9 jrnz,hz 1992 ujlf Cjdtn
eghfdkz/ob[ ghbyzk gjcnfyjdktybt § 30> d rjnjhjv ,skb
jlj,htys dsitegjvzyenst dsdjls b htrjvtylfwbb. Cjukfcyj
gjcnfyjdktybzv Cjdtnf eghfdkz/ob[ § 31> § 34 b § 35 ,skj
jlj,htyj ghbyznbt d xktys <fyrf Ckjdtybb> {jhdfnbb b <sditq
?ujckfdcrjq Htcge,kbrb Vfrtljybz. Rf;ljq bp 'nb[ nht[ cnhfy
,skj dsltktyj gj 100 frwbq. 

Yf pfctlfybb 20-21 ctynz,hz 1994 ujlf Cjdtn lbhtrnjhjd htibk
yfxfnm gthtujdjhs cj Ckjdtybtq> {jhdfnbtq b <sditq
?ujckfdcrjq Htcge,kbrjq Vfrtljybz lkz jgthfnbdyjuj htitybz
djghjcf gththfcghtltktybz jcnf/ob[cz 12500 frwbq ,sditq
?ujckfdbb. Gj pfdthitybb 'nb[ gthtujdjhjd> 31 vfz 1995 ujlf
Cjdtn eghfdkz/ob[ gj htrjvtylfwbb Cjdtnf lbhtrnjhjd ghbyzk
gjcnfyjdktybt § 53> d rjnjhjv ,skj jlj,htyj dsltktybt
ljgjkybntkmys[ frwbq {jhdfnbb> Ckjdtybb b <sditq
?ujckfdcrjq Htcge,kbrt Vfrtljybz. Bp egjvzyens[ dsit 12500
frwbq d ntxtybt nhtnmtuj rdfhnfkf 1995 ujlf 3546 frwbq ,skb
hfcghtltktys {jhdfnbb> 1998 frwbq – Ckjdtybb b 591 frwbz –
<sditq ?ujckfdcrjq Htcge,kbrt Vfrtljybz.

Jnxtn j gjlgbcrt yf rfgbnfk c erfpfybtv xbckf jgkfxbdftvs[
frwbq b frwbq> gjlkt;fob[ jgkfnt gj nht,jdfyb/> yf rjnjhst
gjlgbcfkcz rf;lsq xkty> f nfr;t xbckf ythfcghtltktyys[
frwbq> cevv ghjchjxtyys[ gkfnt;tq d cxtn gjlgbcrb b
juhfybxtybq xbckf ujkjcjd ghbdjlbncz d nf,kbwt yf cnhfybwt 60.
D cjjndtncndbb cj cnfnmtq 29 Cjukfitybz xbckj ujkjcjd xktyjd>
rjnjhst yt egkfnbkb rfre/-kb,j xfcnm cevv> ghbxbnf/ob[cz d
cxtn b[ j,zpfntkmcnd gj gjlgbcrt yf rfgbnfk> evtymiftncz
ghjgjhwbjyfkmyj d ntxtybt chjrf ytegkfns. Cdtltybz j
ghjchjxtyyjq byrfccfwbb ghjcns[ dtrctktq> dslfyys[ xktyfvb>
lfys d ghbvtxfybb 14.

1995 ujl 1995 ujl
Xbckj Bnjuj

13 Gjlgbcyjq rfgbnfk frwbq nsc. "R?

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Hfphtityysq r dsgecre frwbjythysq rfgbnfk 1000000 10000000

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Bp rjnjhjuj
Gjlgbcrf xktyjd 988375 9883750
Ythfcghtltktyyst frwbb 11625 116250

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
1000000 10000000

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

1995 ujl 1994 ujl
12 Ghjxbt gfccbds nsc. "R? nsc. "R?

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Ghjwtyns r egkfnt 94569 88742
Gfccbds gj bydtcnbwbjyyjve jnltke 858846 784692
Ghjxbt 64852 61935

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 1018267 935369

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
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Gjlgbcyjq rfgbnfk !ghjljk;tybt@ Jgkfxbdftvsq 
Jgkfxb- gjlgbcyjq Jgkfxb-
dftvsq rfgbnfk dftvsq 

Juhfybxtybt Jcnfnjr Rfgbnfk> gjlgbcyjq Ghbxbnf/- gjlgbcyjq 
xbckf xbckf gjlkt;fobq rfgbnfk obtcz> yj yt rfgbnfk

Jnxtn j gjlgbcrt yf rfgbnfk ujkjcjd ujkjcjd Dctuj jgkfnt gj Yt ghbxbnf/- gjkextyyst Gjkextyyst 
Yf 31 ltrf,hz 1995 ujlf Frwbb Xbckj Xbckj rfgbnfkf nht,jdfyb/ obtcz cevvs cevvs cevvs
Xktys <fyrf !xbckj@ ujkjcjd¡ ujkjcjd nsc. "R? nsc. "R? nsc. "R? nsc. "R? nsc. "R?

––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Xktys Tdhjgtqcrjuj cj/pf
Fdcnhbz 22800 – 22800 228000 159600 – – 68400
<tkmubz 22800 – 22800 228000 159600 – – 68400
Uthvfybz 85175 – 85175 851750 596225 – – 255525
Uhtwbz 6500 – 6500 65000 45500 – – 19500
Lfybz 12000 – 12000 120000 84000 – – 36000
Bhkfylbz 3000 – 3000 30000 21000 – – 9000
Bcgfybz 34000 – 34000 340000 238000 – – 102000
Bnfkbz 85175 – 85175 851750 596225 – – 255525
K/rctv,ehu 2000 – 2000 20000 14000 – – 6000
Yblthkfyls 24800 – 24800 248000 173600 – – 74400
Gjhneufkbz 4200 – 4200 42000 29400 – – 12600
Cjtlbytyyjt Rjhjktdcndj 85175 – 85175 851750 596225 – – 255525
Abykzylbz 12500 – 12500 125000 87500 – – 37500
Ahfywbz 85175 – 85175 851750 596225 – – 255525
Idtwbz 22800 – 22800 228000 159600 – – 68400
Tdhjgtqcrbq bydtcnbwbjyysq ,fyr 30000 – 30000 300000 210000 – – 90000
Tdhjgtqcrjt cjj,otcndj 30000 – 30000 300000 210000 – – 90000
Lheubt tdhjgtqcrbt cnhfys
Bphfbkm 6500 – 6500 65000 45500 – – 19500
Bckfylbz 1000 – 1000 10000 7000 – – 3000
Rbgh 1000 – 1000 10000 7000 – – 3000
Kb[ntyintqy 200 – 200 2000 1400 – – 600
Vfkmnf 100 – 100 1000 700 – – 300
Yjhdtubz 12500 – 12500 125000 87500 – – 37500
Nehwbz 11500 – 11500 115000 80500 – – 34500
Idtqwfhbz 22800 – 22800 228000 159600 – – 68400
Cnhfys jgthfwbq
Fpth,fql;fy 1000 700 300 10000 7000 – 1500 1500
Fk,fybz 1000 733 267 10000 7000 2200 800
Fhvtybz 500 133 367 5000 3500 – 300 1200
<tkfhecm 2000 – 2000 20000 14000 – – 6000
<jkufhbz 7900 2107 5793 79000 55300 – 4740 18960
<sdifz ?ujckfdcrfz Htcge,kbrf Vfrtljybz 691 – 691 6910 4840 1062 – 1008
Dtyuhbz 7900 – 7900 79000 55300 – – 23700
Uhepbz 1000 633 367 10000 7000 – 1200 1800
Rfpf[cnfy 2300 460 1840 23000 16100 – 1380 5520
Rshuspcnfy 1000 500 500 10000 7000 – 1500 1500
Kfndbz 1000 – 1000 10000 7000 600 – 2400
Kbndf 1000 – 1000 10000 7000 600 – 2400
Vjkljdf 1000 50 950 10000 7000 – – 3000
Gjkmif 12800 – 12800 128000 89600 – – 38400
Hjccbqcrfz Atlthfwbz 40000 – 40000 400000 280000 – – 120000
Hevsybz 4800 – 4800 48000 33600 – – 14400
Ckjdfwrfz Htcge,kbrf 4267 – 4267 42670 29869 – – 12801
Ckjdtybz 2098 – 2098 20980 14680 3600 – 2700
Nfl;brbcnfy 1000 800 200 10000 7000 – 1800 1200
Nehrvtybcnfy 100 – 100 1000 700 – – 300
Ep,trbcnfy 2100 – 2100 21000 14700 – – 6300
Erhfbyf 8000 800 7200 80000 56000 – – 24000
{jhdfnbz 3646 – 3646 36460 25520 6384 – 4556
Xticrfz Htcge,kbrf 8533 – 8533 85330 59731 – – 25599
"cnjybz 1000 100 900 10000 7000 600 – 2400
Ythfcghtltktyyst frwbb> pfhtpthdbhj-
dfyyst lkz cnhfy ,sditq ?ujckfdbb 6365¡¡ – 63650 44560 15272 – 3818
Yttdhjgtqcrbt cnhfys
Fdcnhfkbz 10000 – 10000 100000 70000 – – 30000
Tubgtn 1000 – 1000 10000 7000 – – 3000
Rfyflf 34000 – 34000 340000 238000 – – 102000
Htcge,kbrf Rjhtz 6500 – 6500 65000 45500 – – 19500
Vfhjrrj 1000 – 1000 10000 7000 – – 3000
Vtrcbrf 3000 – 3000 30000 21000 – – 9000
Yjdfz Ptkfylbz 1000 – 1000 10000 7000 – – 3000
Cjtlbytyyst Infns Fvthbrb 100000 26690 73310 1000000 700000 – 80080 219920
Zgjybz 85175 – 85175 851750 596225 – – 255525

––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Gjlgbcrf xktyjd 988375 33706 948304 9883750 6918625 28118 94700 2842307

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - ------------------------------------------ ------------------------------------------ ------------------------------------------ ---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Ythfcghtltktyyst frwbb 11625 116250

––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - ------------------------------------------ ------------------------------------------ ------------------------------------------
Hfphtityysq r dsgecre 
frwbjythysq rfgbnfk 1000000 10000000

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - ------------------------------------------ ------------------------------------------ ------------------------------------------

¡ Xbckj ujkjcjd> rjnjhst yt vjuen bcgjkmpjdfnmcz ddble 
ytegkfns cevv> ghbxbnf/ob[cz d cxtn j,zpfntkmcnd xktyjd d 
jnyjitybb jgkfxbdftvs[ frwbq.

¡¡ Ltqcndbt ghfd ujkjcf gj 'nbv frwbzv ghbjcnfyjdktyj lj b[ 
gththfcghtltktybz. J,ott xbckj ujkjcjd ,tp extnf 
juhfybxtybq cjcnfdkztn 982010.
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Yb;tcktle/obt djctvm xktyjd ghjchjxbkb gjufitybt dslfyys[ 
bvb ghjcns[ dtrctktq%

Dtrctkm Dtrctkm Dtrctkm Dtrctkm Dtrctkm 
1991 ujlf 1992 ujlf 1993 ujlf 1994 ujlf 1995 ujlf Bnjuj

nsc. "R? nsc. "R? nsc. "R? nsc. "R? nsc. "R? nsc. "R?

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Fpth,fql;fy 91 181 274 – – 546
Fhvtybz – – 45 46 – 91
<jkufhbz – – 790 790 – 1580
Uhepbz – 181 274 181 – 636
Vjkljdf – – – 45 91 136
Nfl;brbcnfy – 274 181 91 – 546
Erhfbyf – 1456 – 728 – 2184
"cnjybz – 100 100 100 – 300

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Dctuj 91 2192 1664 1981 91 6019

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Gjvbvj 'njuj ghjchjxtyj gjufitybt dtrctktq yf cevve
1>91 vky. "R? gj ythfcghtltktyysv frwbzv> hfytt
ghbyflkt;fdibv ,sditq ?ujckfdbb.

Erfpfyyst dsit cevvs ytgjufityys[ ghjcns[ dtrctktq yt
drk/xtys d gjrfpfyyst d nf,kbwt r ghbvtxfyb/ 13>
94>7 vky. "R? ghbxbnf/otujcz> yj yt gjkextyyjuj rfgbnfkf.
C/lf d[jlzn ytgjkextyyst ghjcnst dtrctkz yf cevve
37>5 vky. "R?.

Lj[jls#!e,snrb@ 1995 ujl 1994 ujl
Gjkextyj jn rehcjds[ Gjufityyfz Jcnfnjr Jcnfnjr 

dctuj hfpybw cevvf pfljk;tyyjcnb pfljk;tyyjcnb
14 Ghjcnst dtrctkz> dslfyyst cnhfyfvb-xktyfvb nsc. "R? nsc. "R? nsc. "R? nsc. "R? nsc. "R?

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Dfk/nf dtrctkz
Ljkkfhs CIF 357461 !13612@ !285307@ 58542 69070
Tdhjgtqcrbt dfk/nyst tlbybws 653342 – !503408@ 149934 152218
Zgjycrbt btys 127762 11993 !106893@ 32862 35505

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 1138565 !1619@ !895608@ 241338 256793

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
D cjjndtncndbb c Cjukfitybtv jgkfnf jgkfxbdftvs[ frwbq
hfphtityyjuj r dsgecre frwbjythyjuj rfgbnfkf ghjbpdjlbncz
gznm/ hfdysvb t;tujlysvb dpyjcfvb. Gj Cjukfityb/ xktys
<fyrf vjuen jgkfnbnm lj 50fi rf;ljuj dpyjcf ghjcnsvb
ytj,jhjnysvb ,tcghjwtynysvb dtrctkzvb bkb lheubvb
j,zpfntkmcndfvb> dslfyysvb nfrbvb xktyfvb <fyrf b
gjlkt;fobvb jgkfnt gj nht,jdfyb/ <fyrf gj yjvbyfke. 

Ghjcnst dtrctkz bkb lheubt j,zpfntkmcndf ltyjvbybhjdfys d
"R?> d ljkkfhf[ CIF bkb d zgjycrb[ btyf[. Cjdtn lbhtrnjhjd
endthlbk gjkbnbre byrfccfwbb> cjukfcyj rjnjhjq ghtlecvjnhty
ndthlsq uhfabr gjufitybz 'nb[ ghjcns[ dtrctktq> dsgeotyys[ d
1992 ujle b d gjcktle/obt ujls> nhtvz hfdysvb t;tujlysvb
dpyjcfvb. 

Ghjcnst dtrctkz bkb lheubt j,zpfntkmcndf> ltyjvbybhjdfyyst d
ljkkfhf[ CIF bkb d zgjycrb[ btyf[> gthtcxbnfys d "R? gj
j,vtyyjve rehce yf lfne gjufitybz dtrctktq bkb> tckb cevvs
jcnfdfkbcm ytjgkfxtyysvb yf rjytw ujlf> gj hsyjxyjve rehce>
ltqcndjdfditve yf 31 ltrf,hz 1995 ujlf. Htfkbpjdfyyst b
ythtfkbpjdfyyst lj[jls bkb e,snrb jn rehcjds[ hfpybw>
cdzpfyyst c hfpybwtq vt;le dsitegjvzyensvb j,vtyysvb
rehcfvb b abrcbhjdfyysv j,vtyysv rehcjv> jghtltktyysv d
Cjukfitybb> jnytctys ytgjchtlcndtyyj yf rjydthcbjyysq
htpthd !ghbvtxfybt 15@. <eleobt dpyjcs d cxtn jgkfxbdftvjuj
rfgbnfkf> ghbxbnf/obtcz d zgjycrb[ btyf[ b d ljkkfhf[ CIF d
dblt rfr yfkbxyjcnb> nfr b ghjcns[ dtrctktq bkb lheub[
j,zpfntkmcnd> [tl;bhjdfys lkz juhf;ltybz gjlkt;fotq
gjkextyb/ cevvs rfgbnfkf d "R? jn yt,kfujghbznys[
rjkt,fybq j,vtyys[ rehcjd.

1995 ujl 1994 ujl
15 Rjydthcbjyysq htpthd nsc. "R? nsc. "R?

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Jcnfnjr> gthtytctyysq yf 1 zydfhz 7382 7242
Ldb;tybt d ntxtybt ujlf 15 140

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Jcnfnjr r gthtyjce yf 31 ltrf,hz 7397 7382

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Rjydthcbjyysq htpthd ghtlcnfdkztn cj,jq hfpybwe vt;le
cevvfvb dpyjcjd d rfgbnfk d bys[> yt;tkb "R?> dfk/nf[>
gjrfpfyys[ gj abrcbhjdfyysv j,vtyysv rehcfv d cjjndtncndbb

c Cjukfitybtv> b cevvfvb nfrjuj rfgbnfkf d vjvtyn
afrnbxtcrjuj gjkextybz b gthtdjlf d "R? bkb [tl;bhjdfyyjq
cevvs nfrjuj tot yt gjkextyyjuj rfgbnfkf.
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D cjjndtncndbb c Cjukfitybtv cgtwbfkmysq htpthd
ghtlyfpyfxty lkz gjrhsnbz ytrjnjhs[ jghtltktyys[ gjnthm
<fyrf. Cgtwbfkmysq htpthd cjplfy d cjjndtncndbb c abyfycjdjq
gjkbnbrjq <fyrf gentv jnxbcktybz 100fi cjjndtncnde/ob[ c,jhjd

b rjvbccbq> gjkexftvs[ <fyrjv d cdzpb c rhtlbnfvb> ufhfynbzvb
b ufhfynbhjdfyysv hfpvtotybtv wtyys[ ,evfu> gjrf Cjdtn
lbhtrnjhjd yt htibn> xnj hfpvth cgtwbfkmyjuj htpthdf
ljcnfnjxty. 

1995 ujl 1994 ujl
17 J,obq htpthd nsc. "R? nsc. "R?

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Jcnfnjr> gthtytctyysq yf 1 zydfhz 9318 5934
Dyenhtyytt yfkjujj,kj;tybt pf ujl 3387 3384

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Jcnfnjr r gthtyjce yf 31 ltrf,hz 12705 9318

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------

1995 ujl 1994 ujl
16 Cgtwbfkmysq htpthd nsc. "R? nsc. "R?

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Jcnfnjr> gthtytctyysq yf 1 zydfhz 17084 3999
Gthtxbcktyj bp gthtytctyyjuj cfkmlj cxtnf ghb,sktq b e,snrjd 14557 13085

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Jcnfnjr r gthtyjce yf 31 ltrf,hz 31641 17084

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------

D cjjndtncndbb cj cnfnmtq 53 Cjukfitybz dct lbhtrnjhf>
pfvtcnbntkb lbhtrnjhjd> ljk;yjcnyst kbwf b cke;fobt <fyrf
gjlkt;fn dyenhtyytve yfkjujj,kj;tyb/> dpbvftvjve <fyrjv c
pfhf,jnyjq gkfns b djpyfuhf;ltybq> dsgkfxbdftvs[ <fyrjv. 

Gj Cjukfityb/ <fyr elth;bdftn dpbvftve/ cevve
yfkjujj,kj;tybz d cdj/ gjkmpe. Gj cnfnmt 53 Cjukfitybz b
cnfnmt 16 Cjukfitybz j inf,-rdfhnbht pfhf,jnyfz gkfnf b
djpyfuhf;ltybz> dsgkfxbdftvst <fyrjv> jcdj,j;lf/ncz jn
gjlj[jlyjuj yfkjuf Cjtlbytyyjuj Rjhjktdcndf. 

18 Xbcnfz dfk/nyfz gjpbwbz Ljkkfhs Aeyns Uthvfycrbt Ahfyw. Ghjxbt 
nsc. "R? CIF cnthkbyujd vfhrb ahfyrb dfk/ns "R? Bnjuj

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Frnbds
Hfpvtotybt chtlcnd d rhtlbnys[ 
exht;ltybz[ b ghtljcnfdktyyst bv ccels 199715 53216 1474 24150 540695 224395 1043645
Ghjxbt dbls hfpvtotybz chtlcnd b 
ghtljcnfdktyyst ccels 
yf ltyt;yjv hsyrt 70934 – – – – – 70934
Ljkujdst j,zpfntkmcndf 1054360 45364 163175 31155 1522475 1627007 4443536
Rhtlbns 967803 – 398054 7371 18626 167572 1559426
Bydtcnbwbb d frwbb 36684 – – – 447902 !30240@ 454346
Ghjxbt frnbds 143393 12814 39937 48053 78553 410989 733739
Bveotcndj b j,jheljdfybt – – – – – 57932 57932
Ghjcnst dtrctkz> dslfyyst xktyfvb 58542 – – – 32862 149934 241338
Gjlgbcyjq rfgbnfk 91160 – – – – 31658 122818

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Dctuj frnbdjd 2622591 111394 602640 110729 2641113 2639247 8727714

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Gfccbds
Cevvs pfljk;tyyjcnb rhtlbnysv 
exht;ltybzv !36940@ !3989@ !1864@ !2307@ !174392@ !106480@ !325972@
Ljkujdst bycnhevtyns> gjlndth;ltyyst 
cthnbabrfnfvb !499067@ !24909@ !6271@ !87347@ !2606612@ !1091122@ !4315328@
Ghjxbt gfccbds !261909@ !38827@ !145452@ !37009@ !119689@ !415381@ !1018267@
Htpthd gjl j,otgjhnatkmyst hbcrb – – – – – !83425@ !83425@

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Dctuj gfccbdjd !797916@ !67725@ !153587@ !126663@ !2900693@ !1696408@ !5742992@

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Xbcns[ frnbdjd 1824675 43669 449053 !15934@ !259580@ 942839 2984722

Pf,fkfycjdst bycnhevtyns
Dfk/nyst cltkrb cdjg !1377399@ – !406525@ – 777288 1006636 –
Ajhdfhlyst dfk/nyst cltkrb !488912@ !39134@ !55345@ 14563 !128510@ 697338 –

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Dfk/nyfz gjpbwbz yf 
31 ltrf,hz 1995 ujlf !41636@ 4535 !12817@ !1371@ 389198 2646813 2984722

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Dfk/nyfz gjpbwbz yf 
31 ltrf,hz 1994 ujlf 14105 69507 !21266@ !31131@ 225110 2717488 2973813

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
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Dfk/nyst gjpbwbb djpybrf/n ukfdysv j,hfpjv d htpekmnfnt
cktle/otuj%

– dfk/nys[ hbcrjd> cdzpfyys[ c bydtcnbwbzvb <fyrf d frwbb>
j,sxyj zdkz/ob[cz hbcrfvb cnhfy> d rjnjhs[ yf[jlbncz j,(trn
bydtcnbwbb> n.t. htxm bltn j ytrjydthnbhetvs[ dfk/nf[.
Gjcrjkmre <fyr ghbywbgbfkmyj ,thtn yf ct,z 'njn dfk/nysq
hbcr> nfrbt bydtcnbwbb ajylbhe/ncz bp jgkfxtyyjuj rfgbnfkf>
ltyjvbybhjdfyyjuj d "R?. Vj;tn nfr;t bvtnm vtcnj
ajylbhjdfybt d dfk/nf[ pfbvcndjdfybq <fyrf d nt[ ckexfz[>
rjulf <fyr bvttn jgwbjys yf bp(znbt cdjb[ bydtcnbwbq d
jghtltktyyst chjrb b ghb jghtltktyyjv lj[jlt yf rfgbnfk d
'nb[ dfk/nf[&

– ltzntkmyjcnb bydtcnbwbjyyjuj jnltkf <fyrf gj eghfdktyb/
dfk/nysvb gjpbwbzvb> jcyjdfyyjq yf 'rjyjvbxtcrb[> f yt yf
extnys[ hbcrf[. "rjyjvbxtcrbt hbcrb jwtybdf/ncz yf jcyjdt
xbcnjq lbcrjynbhjdfyyjq cnjbvjcnb b ghbvtyz/ncz lkz
elth;fybz bpvthztvs[ nfrbv j,hfpjv dfk/nys[ gjpbwbq d
rjycthdfnbdys[ ghtltkf[> cfyrwbjybhjdfyys[ herjdjlcndjv
<fyrf. D ghbdjlbvjq dsit nf,kbwt gjrfpsdf/ncz dfk/nyst
gjpbwbb <fyrf> bcxbcktyyst d cjjndtncndbb c ghbywbgfvb
,e[ufknthcrjuj extnf <fyrf& d ytq yt gjrfpsdf/ncz rfrbt-kb,j
dfk/nyst hbcrb 'rjyjvbxtcrjuj [fhfrnthf.

Gjvbvj 'njuj bvt/ncz jcnfnrb dfk/nys[ gjpbwbq>
djpybrf/obt jn dshexrb b lt,bnjhcrjq b rhtlbnjhcrjq
pfljk;tyyjcnb> yt,jkmibt hfpvths rjnjhs[ yt nht,e/n
gjrhsnbz hbcrf bydtcnbwbjyysv jnltkjv.

19 Hbcr ytljcnfnrf kbrdblyjcnb

D nf,kbwt yb;t lftncz fyfkbp frnbdjd b gfccbdjd> cuheggbhj-
dfyys[ gj chjxyjcnb> bc[jlz bp chjrf> jcnf/otujcz c lfns
,fkfycjdjuj jnxtnf lj j,eckjdktyyjq ljujdjhjv lfns gjufitybz.

Frnbds b gfccbds> yt bvt/obt j,eckjdktyyjq ljujdjhjv
lfns gjufitybz> cdtltys d rfntujhb/ $chjxyjcnm yt
ecnfyjdktyf$.

Cdsit Cdsit Cdsit
1 vtczwf 3 vtczwtd 1 ujlf 

b lj b lj b lj 
Lj 1 vtczwf 3 vtczwtd 1 ujlf 5 ktn Chjxyjcnm 

drk/xb- drk/xb- drk/xb- drk/xb- Cdsit yt ecnfyjd-
nsc. "R? ntkmyj ntkmyj ntkmyj ntkmyj 5 ktn ktyf Bnjuj

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Frnbds
Hfpvtotybt chtlcnd d rhtlbnys[ 
exht;ltybz[ b ghtljcnfdktyyst 
bv ccels 635246 408399 – – – – 1043645
Ghjxbt dbls hfpvtotybz chtlcnd 
b ghtljcnfdktyyst ccels yf 
ltyt;yjv hsyrt 70934 – – – – – 70934
Ljkujdst j,zpfntkmcndf 146023 361591 826684 1604388 1504850 – 4443536
Rhtlbns 37065 164968 221324 310086 843105 !17122@ 1559426
Bydtcnbwbb d frwbb – – – – – 454346 454346
Ghjxbt frnbds 660973 27970 25600 – 19196 – 733739
Bveotcndj b j,jheljdfybt – – – – – 57932 57932
Ghjcnst dtrctkz> dslfyyst xktyfvb 6019 – 154760 78650 – 1909 241338
Gjlgbcyjq rfgbnfk%

Ghbxbnf/obqcz> yj yt gjkextyysq – – – – – 94700 94700
Gjlkt;fobq jgkfnt> yj yt ghbxbnf/obqcz – 1800 3682 7364 – 15272 28118

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Dctuj frnbdjd 1556260 964728 1232050 2000488 2367151 607037 8727714

-----------------------------------------------------------------------------------------------------------------------------------———-------------------------------------------------------------------------------------------------
Gfccbds
Cevvs> pfbvcndjdfyyst e 
rhtlbnys[ exht;ltybq !154237@ !43166@ !15058@ !113511@ – – !325972@
Ljkujdst bycnhevtyns> 
gjlndth;ltyyst cthnbabrfnfvb !353473@ !187643@ !756121@ !1830182@ !1187909@ – !4315328@
Ghjxbt gfccbds !880619@ !34942@ !59826@ !7680@ !35200@ – !1018267@
Htpthds gjl j,otgjhnatkmyst hbcrb – – – – – !83425@ !83425@
Frwbjythysq rfgbnfk xktyjd – – – – – !2984722@ !2984722@

-----------------------------------------------------------------------------------------------------------------------------------———-------------------------------------------------------------------------------------------------
Dctuj gfccbdjd> drk/xfz frwbjythysq 
rfgbnfk xktyjd !1388329@ !265751@ !831005@ !1951373@ !1223109@ !3068147@ !8727714@

-----------------------------------------------------------------------------------------------------------------------------------———-------------------------------------------------------------------------------------------------
Hbcr ytljcnfnrf kbrdblyjcnb 
yf 31 ltrf,hz 1995 ujlf 167931 698977 401045 49115 1144042 !2461110@ –

-----------------------------------------------------------------------------------------------------------------------------------———-------------------------------------------------------------------------------------------------
Hbcr ytljcnfnrf kbrdblyjcnb yfhfcnf/obv 
bnjujv yf 31 ltrf,hz 1995 ujlf 167931 866908 1267953 1317068 2461110 – –

-----------------------------------------------------------------------------------------------------------------------------------———-------------------------------------------------------------------------------------------------
Hbcr ytljcnfnrf kbrdblyjcnb yfhfcnf/obv 
bnjujv yf 31 ltrf,hz 1994 ujlf 994788 1163883 1968668 2309144 2607380 – –

-----------------------------------------------------------------------------------------------------------------------------------———-------------------------------------------------------------------------------------------------
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20 Hbcr bpvtytybz ghjwtynyjq cnfdrb

Hbcr bpvtytybz ghjwtynyjq cnfdrb ghtlcnfdkztn cj,jq hbcr njuj>
xnj cnjbvjcnm abyfycjdjuj bycnhevtynf ,eltn rjkt,fnmcz ddble
bpvtytybq hsyjxys[ ghjwtynys[ cnfdjr. Ghjljk;bntkmyjcnm
chjrf> yf rjnjhsq abrcbhetncz ghjwtynyfz cnfdrf gj
abyfycjdjve bycnhevtyne> erfpsdftn gj'njve yf cdzpfyysq c
ybv hbcr bpvtytybz ghjwtynyjq cnfdrb. D nf,kbwt yb;t lftncz
byajhvfwbz j cntgtyb hbcrf <fyrf d jnyjitybb bpvtytybz
ghjwtynyjq cnfdrb& d ytq gjrfpsdftncz kb,j j,eckjdktyyfz 

ljujdjhjv lfnf gjufitybz tuj abyfycjds[ bycnhevtynjd bkb – d
ckexft bycnhevtynjd> rjnjhst gthtjwtybdf/ncz gj hsyjxyjq
ghjwtynyjq cnfdrt lj yfcnegktybz chjrf gjufitybz – cktle/ofz
lfnf gthtjwtyrb. Ghtlgjkfuftncz> xnj wtyyst ,evfub>
cjcnfdkz/obt gjhnatkm wtyys[ ,evfu <fyrf> gthtjwtytyys[ d
ntreob[ wtyf[> gjrfpfys d rfntujhbb $lj 1 vtczwf
drk/xbntkmyj$.

Cdsit
1 vtczwf Cdsit Cdsit Chtlcndf> 

Lj b lj 3 vtczwtd 1 ujlf yt ghbyj- 
1 vtczwf 3 vtczwtd b lj 1 ujlf b lj 5 ktn czobt lj[jl 

Gthbjl gthtjwtyrb drk/xb- drk/xb- drk/xb- drk/xb- Cdsit d dblt 
nsc. "R? ntkmyj ntkmyj ntkmyj ntkmyj 5 ktn ghjwtynjd Bnjuj

–––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––
Frnbds
Hfpvtotybt chtlcnd d rhtlbnys[ 
exht;ltybz[ b ghtljcnfdktyyst 
bv ccels 635246 408399 – – – – 1043645
Ghjxbt dbls hfpvtotybz chtlcnd 
b ghtljcnfdktyyst ccels yf 
ltyt;yjv hsyrt 70934 – – – – – 70934
Ljkujdst j,zpfntkmcndf 2422682 243522 790775 355301 631256 – 4443536
Rhtlbns 278460 510517 519820 26655 249443 – 1584895
Ghjxbt frnbds 660973 27970 25600 – 1741 17455 733739
Frnbds> yt ghbyjczobt lj[jl d dblt 
ghjwtynjd> drk/xfz jgkfxbdftvsq> 
yj yt ghbxbnf/obqcz gjlgbcyjq rfgbnfk – – – – – 850965 850965

–––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––
Dctuj frnbdjd 4068295 1190408 1336195 381956 882440 868420 8727714

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Gfccbds
Cevvs> pfbvcndjdfyyst e 
rhtlbnys[ exht;ltybq !154237@ !43166@ !15058@ !113511@ – – !325972@
Ljkujdst bycnhevtyns> 
gjlndth;ltyyst cthnbabrfnfvb !514526@ !210751@ !930902@ !1550112@ !1109037@ – !4315328@
Ghjxbt gfccbds !838400@ !34622@ !80393@ – – !64852@ !1018267@
Htpthd gjl j,otgjhnatkmyst hbcrb – – – – – !83425@ !83425@
Frwbjythysq rfgbnfk xktyjd – – – – – !2984722@ !2984722@

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Dctuj gfccbdjd> drk/xfz 
frwbjythysq rfgbnfk xktyjd !1507163@ !288539@ !1026353@ !1663623@ !1109037@ !3132999@ !8727714@

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Xbcnst frnbds 2561132 901869 309842 !1281667@ !226597@ !2264579@ –
Pf,fkfycjdst bycnhevtyns !589160@ !328384@ !593579@ 1282785 228338 – –

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Hbcr bpvtytybz ghjwtynyjq cnfdrb 
yf 31 ltrf,hz 1995 ujlf 1971972 573485 !283737@ 1118 1741 !2264579@ –

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Hbcr bpvtytybz ghjwtynyjq cnfdrb 
yfhfcnf/obv bnjujv 
yf 31 ltrf,hz 1995 ujlf 1971972 2545457 2261720 2262838 2264579 – –

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Hbcr bpvtytybz ghjwtynyjq cnfdrb 
yfhfcnf/obv bnjujv yf 
31 ltrf,hz 1994 ujlf 1077967 1237946 1509514 1499902 1499902 – –

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Bydtcnbwbjyysq jnltk <fyrf frnbdyj eghfdkztn frnbdfvb b
gfccbdfvb> rjnjhst bydtcnbhe/ncz yf ecnfyjdktyyst
ghfdbkfvb chjrb. Yf 31 ltrf,hz 1995 ujlf j,obq chjr
bydtcnbhjdfybz cjcnfdkzk 0>38 ujlf ghb chtlytv gjrfpfntkt
d ntxtybt ujlf d 0>24 ujlf. Hbcrb bpvtytybz ghjwtynyjq

cnfdrb> djpybrf/obt gj jcnfkmysv frnbdfv b gfccbdfv
<fyrf> t;tlytdyj rjynhjkbhe/ncz b [tl;bhe/ncz gentv
bpvthtybz bpvtytybq b[ cnjbvjcnb gj jnyjityb/ r
bpvtytyb/ ghjwtynys[ cnfdjr yf jlby ,fpbcysq geyrn.
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Felbnjhcrbq jnxtn Tdhjgtqcrjve ,fyre htrjycnherwbb b hfpdbnbz

Vs ghjdtkb felbnjhcre/ ghjdthre ,fkfycf Tdhjgtqcrjuj ,fyrf htrjycnherwbb b hfpdbnbz gj cjcnjzyb/ yf 31 ltrf,hz 1995 ujlf b jnyjczotujcz r
ytve cxtnf ghb,sktq b e,snrjd> f nfr;t jnxtnf j ldb;tybb rfccjdjq yfkbxyjcnb pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1995 ujlf> yf cnhfybwf[ 50-65.
Gjlujnjdrf 'njuj abyfycjdjuj jnxtnf zdkztncz jndtncndtyyjcnm/ herjdjlcndf <fyrf. Yf yfc kt;bn jndtncndtyyjcnm cltkfnm pfrk/xtybt gj 'njve
abyfycjdjve jnxtne yf jcyjdt yfitq felbnjhcrjq ghjdthrb.

Vs ghjdtkb cdj/ felbnjhcre/ ghjdthre d cjjndtncndbb c vt;leyfhjlysvb felbnjhcrbvb cnfylfhnfvb. Cjukfcyj 'nbv cnfylfhnfv> vs ljk;ys
gkfybhjdfnm b ghjdjlbnm felbnjhcre/ ghjdthre c wtkm/ e,tlbnmcz> d ghtltkf[ hfpevyjuj> d jncencndbb d abyfycjdjv jnxtnt ceotcndtyyjuj
bcrf;tybz afrnjd. Felbnjhcrfz ghjdthrf drk/xftn bpextybt> d ds,jhjxyjv gjhzlrt> ljrevtynjd> gjlndth;lf/ob[ cevvs b cdtltybz>
cjlth;fobtcz d abyfycjdjv jnxtnt. D felbnjhcre/ ghjdthre d[jlbn b jwtyrf ghbvtytyys[ ghbywbgjd ,e[ufknthcrjuj extnf b df;ytqib[
hfcxtnjd> cltkfyys[ herjdjlcndjv> f nfr;t jwtyrf bpkj;tybz abyfycjdjuj jnxtnf d wtkjv. Vs gjkfuftv> xnj yfif felbnjhcrfz ghjdthrf
zdkztncz hfpevysv j,jcyjdfybtv yfituj pfrk/xtybz.

Gj yfitve vytyb/> lfyysq abyfycjdsq jnxtn lftn ghfdbkmyjt ghtlcnfdktybt gj dctv ceotcndtyysv fcgtrnfv j abyfycjdjv gjkj;tybb <fyrf
yf 31 ltrf,hz 1995 ujlf> f nfr;t j htpekmnfnf[ tuj ltzntkmyjcnb b ldb;tybb rfccjdjq yfkbxyjcnb pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1995 ujlf> d
cjjndtncndbb c Vt;leyfhjlysvb cnfylfhnfvb ,e[ufknthcrjuj extnf b j,obvb ghbywbgfvb lbhtrnbds Cjdtnf Tdhjgtqcrb[ cjj,otcnd $J ujljds[
jnxtnf[ b rjycjkblbhjdfyys[ cxtnf[ ,fyrjd b lheub[ abyfycjds[ exht;ltybq$.

Fhneh Fylthcty
Kjyljy> 6 vfhnf 1996 ujlf

21 Pf,fkfycjdst abyfycjdst bycnhevtyns

D nf,kbwt yb;t lfys jcyjdyst cevvs pf,fkfycjds[ jgthfwbq
gj yjvbyfke> ytehtuekbhjdfyys[ yf lfne ,fkfycjdjuj jnxtnf.
Nfrbt cevvs yt gjrfpsdf/n cdzpfyyjuj c ybvb hsyjxyjuj hbcrf.

1995 ujl 1994 ujl
Cnhfntubxtcrbt Cnhfntubxtcrbt 

Rehcjdst cjukfitybz 1995 ujl bydtcnbwb- 1995 ujl 1994 ujl bydtcnbwb- 1994 ujl
b cjukfitybz gj {tl;bhjdfybt jyyst gjpbwbb Bnjuj {tl;bhjdfybt jyyst gjpbwbb Bnjuj
ghjwtynysv cnfdrfv nsc. "R? nsc. "R? nsc. "R? nsc. "R? nsc. "R? nsc. "R?

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ––––––––––––––––––––––––––––––-----------------------------------------------------------------------------------------------------------
Rehcjdst cjukfitybz

Cdjgs 3878668 – 3878668 3212078 – 3212078
Ajhdfhlyst cltkrb 923987 – 923987 1110190 – 1110190
Jgwbjys 712980 – 712980 285845 – 285845

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ––––––––––––––––––––––––––––––-----------------------------------------------------------------------------------------------------------
5515635 – 5515635 4608113 – 4608113

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ––––––––––––––––––––––––––––––-----------------------------------------------------------------------------------------------------------
Cjukfitybz gj ghjwtynysv cnfdrfv

Cdjgs 5729390 – 5729390 4026376 697557 4723933
Jgwbjys 1369833 34251 1404084 610678 20440 631118
Am/xthcyst cltkrb 3727643 1276588 5004231 3971529 1354102 5325631
Am/xthcyst cjukfitybz 
gj ghjwtynysv cnfdrfv – – – – 94721 94721

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ––––––––––––––––––––––––––––––-----------------------------------------------------------------------------------------------------------
10826866 1310839 12137705 8608583 2166820 10775403

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ––––––––––––––––––––––––––––––-----------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 16342501 1310839 17653340 13216696 2166820 15383516

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ––––––––––––––––––-----------------------------------------------------------------------------------------------------------
D ckexft ytdsgjkytybz gfhnythfvb <fyrf cjukfitybq j,obq
gjntywbfkmysq hbcr <fyrf cjcnfdbn 557>87 vky. "R? !1994 ujl –
282>26 vky. "R?@. "nb cevvs ghtlcnfdkz/n cj,jq cnjbvjcnm
pfvtotybz gj hsyjxysv cnfdrfv> ltqcndjdfdibv yf 31 ltrf,hz
1995 ujlf> dct[ pfrk/xtyys[ b ytbcgjkytyys[ cjukfitybq d

ckexft ytdsgjkytybz cjukfitybq dctvb gfhnythfvb <fyrf.
Jlyfrj <fyr dtcmvf jcnjhj;yj gjl[jlbn r ds,jhe cdjb[ gfhn-
ythjd> rjnjhst cjjndtncnde/n rhbnthbzv Herjdjlcndf b jcyjdys[
ghbywbgjd bydtcnbhjdfybz kbrdblys[ frnbdjd> b yt cxbnf/n
djpvj;yjcnm ytbcgjkytybz j,zpfntkmcnd pyfxbntkmysv hbcrjv.

22 Cjukfitybz j ghjxb[ ajylf[

Gjvbvj ltzntkmyjcnb <fyrf b cgtwbfkmys[ ajyljd> <fyr
eghfdkztn hzljv ldecnjhjyyb[ b vyjujcnjhjyyb[ cjukfitybq j
ghtljcnfdktybb ,tpdjpvtplys[ chtlcnd d cdzpb c jrfpfybtv
nt[ybxtcrjuj cjltqcndbz d cnhfyf[ jgthfwbq. D 'nb[ cjukfitybz[
egjh ukfdysv j,hfpjv ltkftncz yf gjlujnjdre b jceotcndktybt
ghjtrnjd> yf rjycekmnfwbjyyst eckeub b yf gjlujnjdre rflhjd.

Yf 31 ltrf,hz 1995 ujlf <fyr eghfdkzk 43 cjukfitybzvb j ajylf[
cjnhelybxtcndf !1994 ujl – 35@ yf j,oe/ dsltktyye/ nhtnmbvb
cnjhjyfvb cevve 347>91 vky. "R? !1994 ujl – 232>84 vky. "R?@. D
'ne cevve d[jlzn 130>01 vky. "R? lkz ghjuhfvv Tacis b Phare>
rf;lsq rjynhfrn gj rjnjhsv gjlkt;bn jlj,htyb/ Rjvbccbtq
Tdhjgtqcrjuj cj/pf. Bp 'nb[ dsltktyys[ chtlcnd cevvs>
gjkextyyst yf 31 ltrf,hz 1995 ujlf> cjcnfdbkb 206>3 vky. "R?.
J,obq jcnfnjr ytbcgjkmpjdfyys[ chtlcnd ajyljd yf 31 ltrf,hz
1995 ujlf cjcnfdkzk 77>72 vky. "R?. 

Gjvbvj 'njuj <fyr eghfdkzk 45 cjukfitybzvb j cjnhelybxtcndt
gj rjyrhtnysv ghjtrnfv yf j,oe/ dsltktyye/ cevve
22>28 vky. "R?.

Vbybcnthcndj abyfycjd Zgjybb gthtlfkj <fyre cevve d zgjycrb[
btyf[> 'rdbdfktynye/ 28>6 vky. ljkk. CIF> d hfvrf[ jnltkmyjuj  

ajylf> bpdtcnyjuj rfr Cgtwbfkmysq wtktdjq ajyl T<HH –
Zgjybz. Gj ecvjnhtyb/ vbybcnthcndf abyfycjd Zgjybb 'nf cevvf
vj;tn dhtvz jn dhtvtyb bcgjkmpjdfnmcz lkz dpyjcjd d
cgtwbfkmyst ajyls> cjplfdftvst gj ghjuhfvvt lkz vtkrb[
ghtlghbznbq Hjccbb. Gj cjcnjzyb/ yf 31 ltrf,hz 1995 ujlf bp
Cgtwbfkmyjuj wtktdjuj ajylf T<HH – Zgjybz d Cgtwbfkmysq
bydtcnbwbjyysq ajyl lkz vtkrb[ ghtlghbznbq Hjccbb ,skj
dytctyj 5>05 vky. ljkk. CIF.

D cjjndtncndbb c ghtlkj;tybtv Uheggs 7 j cjplfybb
vt;leyfhjlyjq ghjuhfvvs gjdsitybz ,tpjgfcyjcnb fnjvys[
'ktrnhjcnfywbq d cnhfyf[ jgthfwbq d vfhnt 1993 ujlf <fyr
exhtlbk Cxtn zlthyjq ,tpjgfcyjcnb !$CZ<$@. Chtlcndf CZ<
ghtljcnfdkz/ncz ,tpdjpvtplyj b bcgjkmpe/ncz yf ytjnkj;yst
vths gjdsitybz ,tpjgfcyjcnb. Gj cjcnjzyb/ yf 31 ltrf,hz
1995 ujlf 15 ljyjhjd j,(zdbkb j dytctybb dpyjcjd yf j,oe/
cevve 192>65 vky. "R? gj abrcbhjdfyysv j,vtyysv rehcfv>
ecnfyjdktyysv d Ecnfdt CZ<.

Htcehcs> ghtljcnfdktyyst gj cjukfitybzv j, 'nb[ ajylf[>
gjrfpsdf/ncz jnltkmyj jn j,sxys[ jcyjdys[ htcehcjd <fyrf b
gjlkt;fn ghjdthrt ytpfdbcbvsvb felbnjhfvb.



31 ltrf,hz 31 ltrf,hz 
<fkfyc 1995 ujlf 1994 ujlf
Yf 31 ltrf,hz 1995 ujlf Ghbv. nsc. "R? nsc. "R? nsc. "R? nsc. "R?
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Frnbds
Hfpvtotybt chtlcnd d rhtlbnys[ exht;ltybz[ 6 14620 27015
Rhtlbns b bydtcnbwbb d frwbb

Rhtlbns 7 11403 1156
Bydtcnbwbb d frwbb 7 4310 3801
Pf dsxtnjv htpthdjd yf gjrhsnbt gjnthm 5 !273@ !362@

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -------------------------------------------------------------------------------------------------------- ------------------------------------------------
15440 4595

Ghjxbt frnbds 445 260
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Dctuj frnbdjd 30505 31870
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Gfccbds
Ghjxbt gfccbds 105 –
Htpthds gjl j,otgjhnatkmyst hbcrb 5 662 –
Dpyjcs 9 30000 30000
Ghb,skb ghtlsleob[ gthbjljd 1870 951
!E,snrb@#ghb,skb pf ujl !2132@ 919
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Dctuj gfccbdjd b dpyjcjd 30505 31870
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Pf,fkfycjdst cnfnmb
J,zpfntkmcndf 10 8946 7343
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------

Ujl lj Ujl lj 
Jnxtn j ldb;tybb rfccjdjq yfkbxyjcnb 31 ltrf,hz 1995 ujlf 31 ltrf,hz 1994 ujlf
Pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1995 ujlf nsc. "R? nsc. "R?
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Ldb;tybt rfccjdjq yfkbxyjcnb jn jcyjdyjq ltzntkmyjcnb
!E,snrb@#ghb,skb jn jcyjdyjq ltzntkmyjcnb pf ujl !2132@ 919
Rjhhtrwbb gj !e,snrfv@#ghb,skzv jn jcyjdyjq ltzntkmyjcnb 
lkz jghtltktybz xbcnjq cevvs rfccjdjq yfkbxyjcnb> 
!bcgjkmpjdfyyjq@#gjkextyyjq jn jcyjdyjq ltzntkmyjcnb

Htpthds yf gjrhsnbt gjnthm 571 242
Edtkbxtybt lt,bnjhcrjq pfljk;tyyjcnb d dblt ghjwtynjd !185@ !174@

Edtkbxtybt ghjxb[ gfccbdjd 105 –
Byjcnhfyyfz dfk/nf 2 –

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Xbcnfz rfccjdfz yfkbxyjcnm> !bcgjkmpjdfyyfz@#gjkextyyfz jn jcyjdyjq ltzntkmyjcnb !1639@ 987
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Ldb;tybt rfccjdjq yfkbxyjcnb jn bydtcnbwbjyyjq ltzntkmyjcnb
Rhtlbns b bydtcnbwbb d frwbb !10756@ !3457@
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Xbcnfz rfccjdfz yfkbxyjcnm> bcgjkmpjdfyyfz d bydtcnbwbjyyjq ltzntkmyjcnb !10756@ !3457@
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Ldb;tybt rfccjdjq yfkbxyjcnb jn ltzntkmyjcnb gj abyfycbhjdfyb/
Dpyjcs – 10000
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Xbcnfz rfccjdfz yfkbxyjcnm> gjkextyyfz jn ltzntkmyjcnb gj abyfycbhjdfyb/ – 10000
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Xbcnjt !evtymitybt@#edtkbxtybt rfccjdjq yfkbxyjcnb b ghbhfdytyys[ 
r yfkbxyjcnb abyfycjds[ bycnhevtynjd !12395@ 7530
Rfccjdfz yfkbxyjcnm b ghbhfdytyyst r yfkbxyjcnb abyfycjdst bycnhevtyns yf 1 zydfhz 27015 19485
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Rfccjdfz yfkbxyjcnm b ghbhfdytyyst r ytq abyfycjdst bycnhevtyns yf 31 ltrf,hz 14620 27015
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------

<fknbqcrbq bydtcnbwbjyysq cgtwbfkmysq ajyl

Ujl lj Ujl lj 
Cxtn ghb,sktq b e,snrjd 31 ltrf,hz 1995 ujlf 31 ltrf,hz 1994 ujlf
Pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1995 ujlf Ghbv. nsc. "R? nsc. "R?
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Lj[jls d dblt ghjwtynjd b fyfkjubxyst lj[jls

Jn rhtlbnjd 544 16
Ghjxbt ghjwtyns 1157 1370

Xbcnst lj[jls d dblt c,jhjd b rjvbccbq 209 15
Byjcnhfyyfz dfk/nf 26 10
Ghjxbt hfc[jls yf jcyjdye/ ltzntkmyjcnm 3 !3@ !250@
Gthtxbcktybt lj[jljd d dblt ghjwtynjd d <fknbqcrbq 
cgtwbfkmysq ajyl nt[ybxtcrjuj cjltqcndbz 4 !3494@ –
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
!E,snrb@#ghb,skb jn jcyjdyjq ltzntkmyjcnb 
lj cjplfybz htpthdjd yf gjrhsnbt gjnthm !1561@ 1161
Htpthds yf gjrhsnbt gjnthm 5 !571@ !242@
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
!E,snrb@#ghb,skb pf ujl !2132@ 919
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------

Ujl lj Ujl lj 
Jnxtn j hfcghtltktybb ghb,sktq 31 ltrf,hz 1995 ujlf 31 ltrf,hz 1994 ujlf
Pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1995 ujlf nsc. "R? nsc. "R?
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Jcnfnjr> gthtytctyysq yf 1 zydfhz 951 101
Ghb,skb pf ghtlsleobq ujl 919 850
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Jcnfnjr r gthtyjce yf 31 ltrf,hz 1870 951
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------

Ltzntkmyjcnm Cgtwbfkmys[ ,fknbqcrb[ ajyljd

D cjjndtncndbb c cjukfitybtv ghtlgjkfuftncz> xnj cevvf 
0>15 vky. "R?> ghtlcnfdkz/ofz cjjndtncnde/obt c,jhs b rjvbccbb>
gjkextyyst d ujl lj 31 ltrf,hz 1995 ujlf> ,eltn hfcghtltktyf 

d 1996 ujle bp e,snrjd pf ujl lj 31 ltrf,hz 1995 ujlf b gthtxbcktyf d
cgtwbfkmysq htpthd.
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<fknbqcrbq bydtcnbwbjyysq cgtwbfkmysq ajyl  Ghbvtxfybz

Ghbvtxfybz r abyfycjdjve jnxtne
1 Cjplfybt cgtwbfkmyjuj ajylf

<fknbqcrbq bydtcnbwbjyysq cgtwbfkmysq ajyl !$ajyl$@ ,sk cjplfy
b eghfdkztncz d cjjndtncndbb c cjukfitybtv jn 14 fghtkz 1992 ujlf
!$Cjukfitybt j ajylt$@ vt;le Tdhjgtqcrbv ,fyrjv htrjycnherwbb b
hfpdbnbz !$<fyr$@ b Ghfdbntkmcndfvb Rjhjktdcndf Lfybz> Htcge,kbrb
Bckfylbz> Rjhjktdcndf Yjhdtubz> Abykzylcrjq Htcge,kbrb b
Rjhjktdcndf Idtwbz !$Ctdthyst cnhfys$@.

Ajyl cjplfy d cjjndtncndbb cj cnfnmtq 18 Cjukfitybz j, exht;ltybb
<fyrf. Wtkm ajylf – cgjcj,cndjdfnm hfpdbnb/ xfcnyjuj ctrnjhf
gentv gjllth;rb vtkrb[ b chtlyb[ ghtlghbznbq d Kfndbb> Kbndt b
"cnjybb !$Ujcelfhcndf <fknbb$@.

2 Df;ytqibt fcgtrns gjkbnbrb d j,kfcnb ,e[ufknthcrjuj extnf

i <e[ufknthcrbt ghfdbkf
Abyfycjdsq jnxtn gjlujnjdkty bc[jlz bp ghfdbk extnf gj
afrnbxtcrbv pfnhfnfv pf bcntribq gthbjl b cjjndtncndetn
vt;leyfhjlysv ,e[ufknthcrbv cnfylfhnfv.

ii Byjcnhfyyst dfk/ns
Ltyt;yst frnbds b gfccbds> ltyjvbybhjdfyyst d byjcnhfyys[
dfk/nf[> gthtdjlzncz d "R? gj hsyjxysv rehcfv> ltqcndjdfdibv yf
31 ltrf,hz 1995 ujlf. Ytltyt;yst gjpbwbb dshf;f/ncz d "R? gj
j,vtyysv rehcfv> ltqcndjdfdibv yf vjvtyn jgthfwbb. 

Lj[jls bkb gjnthb jn rehcjds[ hfpybw> djpybrf/obt ghb gthtcxtnt
frnbdjd b gfccbdjd> f nfr;t jn jgthfwbq d ntxtybt ujlf> jnyjczncz yf
cxtn ghb,sktq b e,snrjd.

D cjjndtncnde/ob[ ckexfz[ ghb gjlujnjdrt abyfycjdjuj jnxtnf
bcgjkmpjdfkbcm cktle/obt j,vtyyst rehcs "R?> ltqcndjdfdibt
31 ltrf,hz 1995 ujlf%

uthvfycrbt vfhrb 1>8358
ljkkfhs CIF 1>2826

iii Bydtcnbwbb d frwbb
Bydtcnbwbb d frwbb gthtyjczncz gj ct,tcnjbvjcnb pf dsxtnjv
htpthdjd yf k/,jt gjcnjzyyjt evtymitybt cnjbvjcnb. Lbdbltyls
pfxbckz/ncz d lj[jl ghb gjkextybb.

iv Htpthds yf gjrhsnbt gjnthm
Gjl ytrjnjhst rhtlbns cjplf/ncz rjyrhtnyst htpthds>
ghtlcnfdkz/obt cj,jq ,kfujhfpevye/ jwtyre njq xfcnb jcnfnrf
pfljk;tyyjcnb> rjnjhfz vj;tn ,snm yt gjufityf. Lkz bydtcnbwbq d
frwbb rjyrhtnyst htpthds cjplf/ncz d rfxtcndt jwtyrb k/,juj
gjcnjzyyjuj evtymitybz cnjbvjcnb. J,obt htpthds cjplf/ncz d
jnyjitybb gjnthm> rjnjhst> [jnz b yt jghtltktys rjyrhtnyj> j,sxyj
bvt/n vtcnj d k/,jv gjhnatkt ljujdjhys[ j,zpfntkmcnd> rhtlbnjd b
bydtcnbwbq d frwbb. Dsltktyyst htpthds> pf dsxtnjv k/,s[ cevv>
bcgjkmpjdfyys[ d ntxtybt ujlf> jnyjczncz yf cxtn ghb,sktq b e,snrjd.

v Ghjwtyns b rjvbccbb pf j,zpfntkmcndj
Ghjwtyns b rjvbccbb pf j,zpfntkmcndj pfgbcsdf/ncz d lj[jl gj vtht
djpybryjdtybz. Ajyl yt exbnsdftn lj[jljd gj rhtlbnfv> tckb b[
gjufitybt dspsdftn cjvytybz bkb tckb gkfnt;b d cxtn ghjwtynjd bkb
jcyjdyjq cevvs ghjchjxtys ,jktt xtv yf 180 lytq lkz rhtlbnjd d
ujcelfhcndtyyjv ctrnjht bkb 60 lytq lkz rhtlbnjd d xfcnyjv ctrnjht.
D gjcktle/obt gthbjls ghjwtyns gj nfrbv ytghjbpdjlbntkmysv
rhtlbnfv exbnsdf/ncz d rfxtcndt lj[jljd njkmrj gj afrnbxtcrjve
gjkextyb/ gkfnt;f.

vi Pf,fkfycjdst bycnhevtyns
D [jlt cdjtq ltzntkmyjcnb ajyl bcgjkmpetn pf,fkfycjdst
abyfycjdst bycnhevtyns> drk/xfz cltkrb cdjg gj dfk/nfv. "nb
bycnhevtyns bcgjkmpe/ncz lkz eghfdktybz dfk/nysvb hbcrfvb
ajylf d jnyjitybb frnbdjd.

Ghb,skb b e,snrb> djpybrf/obt d htpekmnfnt bcgjkmpjdfybz
abyfycjds[ bycnhevtynjd d wtkz[ [tl;bhjdfybz> pfgbcsdf/ncz gj
cnfnmt> jnyjczotqcz r ghtlvtne [tl;bhjdfybz.

3 Ghjxbt hfc[jls yf jcyjdye/ ltzntkmyjcnm

Ghjxbt hfc[jls yf jcyjdye/ ltzntkmyjcnm drk/xf/n
flvbybcnhfnbdyst hfc[jls> ytgjchtlcndtyyj jnyjczobtcz r ajyle> f
nfr;t gkfne <fyre pf dtltybt ltk ajylf d hfpvtht 2>5fi jn rf;ljq
ljkb dpyjcf.

4 Gthtxbcktybt lj[jljd d dblt ghjwtynjd d <fknbqcrbq 
cgtwbfkmysq ajyl nt[ybxtcrjuj cjltqcndbz

D cjjndtncndbb c gjlgeyrnjv !c@ geyrnf 1 cnfnmb 3 Gjkj;tybz j ajylt
3>49 vky. "R?> ghtlcnfdkz/obt cj,jq lj[jls> gjkextyyst jn hfpvt-
otybz htcehcjd ajylf> ,skb gthtdtltys d <fknbqcrbq cgtwbfkmysq
ajyl nt[ybxtcrjuj cjltqcndbz lkz gjgjkytybz tuj htcehcjd.

5 Htpthds yf gjrhsnbt gjnthm 
1995 ujl 1994 ujl

Jnxbcktybz yf cxtn ghb,sktq b e,snrjd nsc. "R? nsc. "R?
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ---------------------------------------------------
Rhtlbns 22 58
Bydtcnbwbb d frwbb !113@ 184
J,otgjhnatkmyst hbcrb 662 –
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ---------------------------------------------------

571 242

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ---------------------------------------------------
31 ltrf,hz Jnxbcktybz Dfk/nyst 31 ltrf,hz 

1994 ujlf d htpthds rjhhtrwbb 1995 ujlf
Ldb;tybt chtlcnd d htpthdf[ nsc. "R? nsc. "R? nsc. "R? nsc. "R?
---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Rhtlbns 58 22 2 82
Bydtcnbwbb d frwbb 304 !113@ – 191
---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Dctuj rhtlbnjd b bydtcnbwbq d frwbb 362 !91@ 2 273
---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
J,otgjhnatkmyst hbcrb – 662 – 662

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

1995 ujl 1994 ujl
7 Rhtlbns b bydtcnbwbb d frwbb nsc. "R? nsc. "R? nsc. "R? nsc. "R?

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Rhtlbns 11403 1156
Htpthds yf gjrhsnbt gjnthm !82@ !58@
---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -------------------------------------------------------------------------------------------------------- ------------------------------------------------

11321 1098
Bydtcnbwbb d frwbb 4310 3801
Htpthds yf gjrhsnbt gjnthm !191@ !304@
---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -------------------------------------------------------------------------------------------------------- ------------------------------------------------

4119 3497
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 15440 4595

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------

J,obt htpthds jcyjdfys yf gjl[jlt> cdzpfyyjv c bcxbcktybtv
hbcrf gj bveotcnde> yt j,tcgtxtyyjve ujcelfhcndtyyjq ufhfynbtq>
ghbvtyztvjv d ldf 'nfgf. Gthdst 50fi htpthdjd cjplf/ncz d
vjvtyn dpznbz j,zpfntkmcnd> f jcnfkmyst 50fi – ghb bcgjkmpjdfybb
chtlcnd. D htpthd gjl j,otgjhnatkmyst hbcrb drk/xtys htpthds>
cjplfyyst gjl j,zpfntkmcndf pf dsxtnjv gjufitybq.

6 Hfpvtotybt chtlcnd d rhtlbnys[ exht;ltybz[

Dct hfpvtotybz chtlcnd d rhtlbnys[ exht;ltybz[ zdkz/ncz
jyrjkmysvb b ltyjvbybhjdfys d "R?.
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Ltzntkmyjcnm Cgtwbfkmys[ ,fknbqcrb[ ajyljd

8 Fyfkbp jcyjdyjq ltzntkmyjcnb 1995 ujl 1994 ujl
Fyfkbp gj cnhfyfv nsc. "R? nsc. "R?
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Kfndbz 3039 1401
Kbndf 900 900
"cnjybz 11265 2656
Htubjyfkmyst 509 –
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------

15713 4957

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Fyfkbp gj dfk/nfv
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Rhtlbns

Uthvfycrbt vfhrb 9266 1156
Ljkkfhs CIF 1637 –
Tdhjgtqcrbt dfk/nyst tlbybws 500 –

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
11403 1156

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Bydtcnbwbb d frwbb

Uthvfycrbt vfhrb 1401 1401
Ljkkfhs CIF 509 –
Tdhjgtqcrbt dfk/nyst tlbybws 2400 2400

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
4310 3801

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------

Fyfkbp gkfybhetvjuj gjufitybz rhtlbnjd gj chjxyjcnb
1999 ujl 2013 352
2000 ujl 4630 804
2001 ujl 4191 –
2002 ujl 569 –
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------

11403 1156

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------

9 Dpyjcs
Yf 31 ltrf,hz 1995 ujlf dpyjcs Ctdthys[ cnhfy> ghtlecvjnhtyyst Dctuj dpyjcjd
Cjukfitybtv j ajylt> dytctys gjkyjcnm/> b lfyyst j yb[ ghbdjlzncz yb;t. nsc. "R? fi
---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Lfybz 6180 20>6
Bckfylbz 300 1>0
Yjhdtubz 5490 18>3
Abykzylbz 6720 22>4
Idtwbz 11310 37>7
---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

30000 100>0

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

1995 ujl 1994 ujl
10 Pf,fkfycjdst bycnhevtyns nsc. "R? nsc. "R?

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Ytbcgjkytyyst jabwbfkmyst j,zpfntkmcndf gj ghtljcnfdktyb/ rhtlbnjd 7408 7343
J,zpfntkmcndf gj gjregrt frwbq 1538 –
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Dctuj j,zpfntkmcnd 8946 7343
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Cltkrb cdjg gj j,vtyysv rehcfv 7235 1146

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Jcyjdyst cevvs cltkjr cdjg gj j,vtyysv rehcfv gj yjvbyfke> 
ytehtuekbhjdfyyst yf lfne ,fkfycjdjuj jnxtnf> yt lf/n 
ghtlcnfdktybz j cjjndtncnde/otv hsyjxyjv hbcrt.

Felbnjhcrbq jnxtn Tdhjgtqcrjve ,fyre htrjycnherwbb b hfpdbnbz

Vs ghjdtkb felbnjhcre/ ghjdthre ,fkfycf <fknbqcrjuj bydtcnbwbjyyjuj cgtwbfkmyjuj ajylf gj cjcnjzyb/ yf 31 ltrf,hz 1995 ujlf b
jnyjczotujcz r ytve cxtnf ghb,sktq b e,snrjd> f nfr;t jnxtnf j ldb;tybb rfccjdjq yfkbxyjcnb pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1995 ujlf> yf
cnhfybwf[ 66-68. Gjlujnjdrf 'njuj abyfycjdjuj jnxtnf zdkztncz jndtncndtyyjcnm/ herjdjlcndf <fyrf. Yf yfc kt;bn jndtncndtyyjcnm cltkfnm
pfrk/xtybt gj 'njve abyfycjdjve jnxtne yf jcyjdt yfitq felbnjhcrjq ghjdthrb.

Vs ghjdtkb cdj/ felbnjhcre/ ghjdthre d cjjndtncndbb c vt;leyfhjlysvb felbnjhcrbvb cnfylfhnfvb. Cjukfcyj 'nbv cnfylfhnfv> vs ljk;ys
gkfybhjdfnm b ghjdjlbnm felbnjhcre/ ghjdthre c wtkm/ e,tlbnmcz> d ghtltkf[ hfpevyjuj> d jncencndbb d abyfycjdjv jnxtnt ceotcndtyyjuj
bcrf;tybz afrnjd. Felbnjhcrfz ghjdthrf drk/xftn bpextybt> d ds,jhjxyjv gjhzlrt> ljrevtynjd> gjlndth;lf/ob[ cevvs b cdtltybz>
cjlth;fobtcz d abyfycjdjv jnxtnt. D felbnjhcre/ ghjdthre d[jlbn b jwtyrf ghbvtytyys[ ghbywbgjd ,e[ufknthcrjuj extnf b df;ytqib[
hfcxtnjd> cltkfyys[ herjdjlcndjv> f nfr;t jwtyrf bpkj;tybz abyfycjdjuj jnxtnf d wtkjv. Vs gjkfuftv> xnj yfif felbnjhcrfz ghjdthrf
zdkztncz hfpevysv j,jcyjdfybtv yfituj pfrk/xtybz.

Gj yfitve vytyb/> lfyysq abyfycjdsq jnxtn lftn ghfdbkmyjt ghtlcnfdktybt gj dctv ceotcndtyysv fcgtrnfv j abyfycjdjv gjkj;tybb ajylf
yf 31 ltrf,hz 1995 ujlf> f nfr;t j htpekmnfnf[ tuj ltzntkmyjcnb b ldb;tybb rfccjdjq yfkbxyjcnb pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1995 ujlf> d
cjjndtncndbb c Vt;leyfhjlysvb cnfylfhnfvb ,e[ufknthcrjuj extnf.

Fhneh Fylthcty
Kjyljy> 6 vfhnf 1996 ujlf
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<fknbqcrbq cgtwbfkmysq ajyl nt[ybxtcrjuj cjltqcndbz

Ujl lj Ujl lj 
31 ltrf,hz 31 ltrf,hz 

Jnxtn j ldb;tybb jcnfnrf ajylf 1995 ujlf 1994 ujlf
Pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1995 ujlf Ghbv. nsc. "R? nsc. "R?
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Gthtytctyysq jcnfnjr 3670 3148
Gjkextyyst dpyjcs – 1667
Lj[jls d dblt ghjwtynjd b fyfkjubxyst lj[jls 228 205
Gthtxbcktyj lj[jljd d dblt ghjwtynjd bp 
<fknbqcrjuj bydtcnbwbjyyjuj cgtwbfkmyjuj ajylf 3 3494 –
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------

7392 5020
Bcgjkmpjdfybt chtlcnd 4 !2246@ !1267@
Ghjxbt hfc[jls yf jcyjdye/ ltzntkmyjcnm 5 !3@ !83@
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Jcnfnjr chtlcnd ajylf yf 31 ltrf,hz 5143 3670
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------

31 ltrf,hz 31 ltrf,hz
<fkfyc 1995 ujlf 1994 ujlf
Yf 31 ltrf,hz 1995 ujlf Ghbv. nsc. "R? nsc. "R?
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Frnbds
Hfpvtotybt chtlcnd d rhtlbnys[ exht;ltybz[ 6 4461 3631
Ghjxbt frnbds 685 39
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Dctuj frnbdjd 5146 3670
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Gfccbds
Ythfcghtltktyysq jcnfnjr ajylf 1147 1399
Hfcghtltktyysq jcnfnjr ajylf 4 3996 2271
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------

5143 3670
Ghjxbt gfccbds 3 –
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Dctuj gfccbdjd 5146 3670
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------

Ghbvtxfybz r abyfycjdjve jnxtne
1 Cjplfybt cgtwbfkmyjuj ajylf

<fknbqcrbq cgtwbfkmysq ajyl nt[ybxtcrjuj cjltqcndbz !$ajyl$@ ,sk
cjplfy b eghfdkztncz d cjjndtncndbb c gjkj;tybzvb cjukfitybz jn
14 fghtkz 1992 ujlf !$Cjukfitybt j ajylt$@ vt;le Tdhjgtqcrbv
,fyrjv htrjycnherwbb b hfpdbnbz !$<fyr$@ b Ghfdbntkmcndfvb
Rjhjktdcndf Lfybz> Htcge,kbrb Bckfylbz> Rjhjktdcndf Yjhdtubz>
Abykzylcrjq Htcge,kbrb b Rjhjktdcndf Idtwbz !$Ctdthyst
cnhfys$@.

Ajyl ,sk cjplfy d cjjndtncndbb cj cnfnmtq 18 Cjukfitybz j,
exht;ltybb <fyrf. Wtkm ajylf – cgjcj,cndjdfnm hfpdbnb/ hsyjxyjq
'rjyjvbxtcrjq cbcntvs d Kfndbb> Kbndt b "cnjybb !$Ujcelfhcndf
<fknbb$@. D 'njv jnyjitybb ajyl ltkftn egjh yf hfpdbnbt vtkrb[ b
chtlyb[ xfcnys[ ghtlghbznbq.

2 Df;ytqibt fcgtrns gjkbnbrb d j,kfcnb ,e[ufknthcrjuj extnf

i <e[ufknthcrbt ghfdbkf
Abyfycjdsq jnxtn gjlujnjdkty bc[jlz bp ghfdbk extnf gj
afrnbxtcrbv pfnhfnfv pf bcntribq gthbjl. Dpyjcs b dsgkfns
exbnsdf/ncz gj rfccjdjve ghbywbge. Lj[jls d dblt ghjwtynjd b
hfc[jls yf jcyjdye/ ltzntkmyjcnm exntys gj vtht djpybryjdtybz.

ii Byjcnhfyyst dfk/ns
Dsgkfns d bys[> yt;tkb "R?> dfk/nf[ gthtdtltys d "R? gj
hsyjxysv rehcfv> ltqcndjdfdibv yf vjvtyn jgthfwbb. Lfyyst
j,zpfntkmcndf pf dsxtnjv ghjbpdtltyys[ dsgkfn d bys[> yt;tkb
"R?> dfk/nf[ gthtdtltys gj hsyjxysv rehcfv> ltqcndjdfdibv yf
31 ltrf,hz 1995 ujlf.

D cjjndtncnde/ob[ ckexfz[ ghb gjlujnjdrt abyfycjdjuj jnxtnf
bcgjkmpjdfkcz cktle/obq j,vtyysq rehc "R?> ltqcndjdfdibq yf
31 ltrf,hz 1995 ujlf.

ljkkfhs CIF 1>2826

iii Pfdthityyst ghjtrns
Ghjtrn cxbnftncz pfdthityysv> rjulf dct exfcnde/obt rjycekmnfyns
dsgjkybkb dct ljujdjhyst j,zpfntkmcndf b dct afrnehs>
jnyjczobtcz r ghjtrne> ghtlcnfdktys r jgkfnt.

Gj pfdthitybb ghjtrnf k/,st dsltktyyst> yj yt bcgjkmpjdfyyst
cevvs dyjdm jnyjczncz yf ythfcghtltktyysq jcnfnjr ajylf.

3 Gthtxbcktybt lj[jljd d dblt ghjwtynjd bp <fknbqcrjuj 
cgtwbfkmyjuj bydtcnbwbjyyjuj ajylf

D cjjndtncndbb c gjlgeyrnjv !c@ geyrnf 1 cnfnmb 3 Gjkj;tybz j
<fknbqcrjv bydtcnbwbjyyjv cgtwbfkmyjv ajylt !$<BCA$@
3>49 vky. "R?> ghtlcnfdkz/obt lj[jls> gjkextyyst jn hfpvtotybz
htcehcjd <BCA> ,skb gthtdtltys d ajyl lkz gjgjkytybz tuj
htcehcjd.



70 Tdhjgtqcrbq ,fyr htrjycnherwbb b hfpdbnbz

4 Hfcghtltktyysq jcnfnjr ajylf b dsgkfns Jlj,htyj Hfcghtltktyysq
Hfcghtltktyysq jcnfnjr ajylf ghtlcnfdkztn cj,jq dct j,zpfntkmcndf> jlj,htyyst j,zpfntkmcnd Bcgjkmpjdfyj jcnfnjr ajylf
<fyrjv gj eckjdbzv Cjukfitybz j ajylt> pf dsxtnjv cevvs dsgkfn. nsc. "R? nsc. "R? nsc. "R?
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Jceotcndkztvst ghjtrns
Yf 1 zydfhz 1995 ujlf 3600 1329 2271
Ldb;tybt pf ujl 3034 1309 1725
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 1995 ujlf 6634 2638 3996
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Pfdthityyst ghjtrns
Yf 1 zydfhz 1995 ujlf 229 229 –
Ldb;tybt pf ujl 937 937 –
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 1995 ujlf 1166 1166 –
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Bnjuj ghjtrnjd
Yf 1 zydfhz 1995 ujlf 3829 1558 2271
Ldb;tybt pf ujl 3971 2246 1725
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 1995 ujlf 7800 3804 3996
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------

5 Ghjxbt hfc[jls yf jcyjdye/ ltzntkmyjcnm

Ghjxbt hfc[jls yf jcyjdye/ ltzntkmyjcnm drk/xf/n
flvbybcnhfnbdyst hfc[jls> ytgjchtlcndtyyj jnyjczobtcz r ajyle>
f nfr;t gkfne <fyre pf dtltybt ltk ajylf d hfpvtht 5fi jn rf;ljq
gjkextyyjq ljkb dpyjcjd.

6 Hfpvtotybt chtlcnd d rhtlbnys[ exht;ltybz[

Hfpvtotybz chtlcnd d rhtlbnys[ exht;ltybz[ zdkz/ncz
jyrjkmysvb b ltyjvbybhjdfys d "R?.

Felbnjhcrbq jnxtn Tdhjgtqcrjve ,fyre htrjycnherwbb b hfpdbnbz

Vs ghjdtkb felbnjhcre/ ghjdthre ,fkfycf <fknbqcrjuj cgtwbfkmyjuj ajylf nt[ybxtcrjuj cjltqcndbz gj cjcnjzyb/ yf 31 ltrf,hz 1995 ujlf b
jnyjczotujcz r ytve jnxtnf j ldb;tybb jcnfnrf ajylf pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1995 ujlf> yf cnhfybwf[ 69-70. Gjlujnjdrf 'njuj
abyfycjdjuj jnxtnf zdkztncz jndtncndtyyjcnm/ herjdjlcndf <fyrf. Yf yfc kt;bn jndtncndtyyjcnm cltkfnm pfrk/xtybt gj 'njve abyfycjdjve
jnxtne yf jcyjdt yfitq felbnjhcrjq ghjdthrb.

Vs ghjdtkb cdj/ felbnjhcre/ ghjdthre d cjjndtncndbb c vt;leyfhjlysvb felbnjhcrbvb cnfylfhnfvb. Cjukfcyj 'nbv cnfylfhnfv> vs ljk;ys
gkfybhjdfnm b ghjdjlbnm felbnjhcre/ ghjdthre c wtkm/ e,tlbnmcz> d ghtltkf[ hfpevyjuj> d jncencndbb d abyfycjdjv jnxtnt ceotcndtyyjuj
bcrf;tybz afrnjd. Felbnjhcrfz ghjdthrf drk/xftn bpextybt> d ds,jhjxyjv gjhzlrt> ljrevtynjd> gjlndth;lf/ob[ cevvs b cdtltybz>
cjlth;fobtcz d abyfycjdjv jnxtnt. D felbnjhcre/ ghjdthre d[jlbn b jwtyrf ghbvtytyys[ ghbywbgjd ,e[ufknthcrjuj extnf b df;ytqib[
hfcxtnjd> cltkfyys[ herjdjlcndjv> f nfr;t jwtyrf bpkj;tybz abyfycjdjuj jnxtnf d wtkjv. Vs gjkfuftv> xnj yfif felbnjhcrfz ghjdthrf
zdkztncz hfpevysv j,jcyjdfybtv yfituj pfrk/xtybz.

Gj yfitve vytyb/> lfyysq abyfycjdsq jnxtn lftn ghfdbkmyjt ghtlcnfdktybt gj dctv ceotcndtyysv fcgtrnfv j abyfycjdjv gjkj;tybb ajylf
yf 31 ltrf,hz 1995 ujlf> f nfr;t j ldb;tybb jcnfnrf ajylf pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1995 ujlf> yf jcyjdt ghbvtxfybz 2.

Fhneh Fylthcty
Kjyljy> 6 vfhnf 1996 ujlf

Ltzntkmyjcnm Cgtwbfkmys[ ,fknbqcrb[ ajyljd
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Ltzntkmyjcnm Cgtwbfkmys[ ajyljd 
lkz vtkrb[ ghtlghbznbq Hjccbb 

Cgtwbfkmysq bydtcnbwbjyysq ajyl lkz vtkrb[ ghtlghbznbq Hjccbb 

Ujl lj Ujl lj
Cxtn ghb,sktq b e,snrjd 31 ltrf,hz 1995 ujlf 31 ltrf,hz 1994 ujlf
Pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1995 ujlf Ghbv. nsc. "R? nsc. "R?
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Lj[jls d dblt ghjwtynjd b fyfkjubxyst lj[jls

Jn rhtlbnjd 276 90
Ghjxbt ghjwtyns 440 76

Hfc[jls yf egkfne ghjwtynjd b fyfkjubxyst jnxbcktybz !116@ –
Byjcnhfyyfz dfk/nf !290@ !190@
Ghjxbt hfc[jls yf jcyjdye/ ltzntkmyjcnm 3 !170@ !316@
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Ghb,skb#!e,snrb@ jn jcyjdyjq ltzntkmyjcnb 
lj dsltktybz htpthdjd yf gjrhsnbt gjnthm 140 !340@
Htpthds yf gjrhsnbt gjnthm 4 !1842@ !1001@
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
E,snrb pf ujl !1702@ !1341@
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------

Ujl lj Ujl lj 
Jnxtn j hfcghtltktybb !e,snrjd@#ghb,sktq 31 ltrf,hz 1995 ujlf 31 ltrf,hz 1994 ujlf
Pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1995 ujlf nsc. "R? nsc. "R?
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Jcnfnjr> gthtytctyysq yf 1 zydfhz 2 –
!E,snrb@#ghb,skb pf ghtlsleobq ujl !1341@ 2
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Jcnfnjr r gthtyjce yf 31 ltrf,hz !1339@ 2
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------

31 ltrf,hz 31 ltrf,hz 
<fkfyc 1995 ujlf 1994 ujlf
Yf 31 ltrf,hz 1995 ujlf Ghbv. nsc. "R? nsc. "R? nsc. "R? nsc. "R?
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Frnbds
Hfpvtotybt chtlcnd d rhtlbnys[ exht;ltybz[ 5 9732 8423
Rhtlbns b bydtcnbwbb d frwbb

Rhtlbns 6 5503 1977
Bydtcnbwbb d frwbb 6 112 –
Pf dsxtnjv htpthdjd yf gjrhsnbt gjnthm 4 !2807@ !989@

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -------------------------------------------------------------------------------------------------------- ------------------------------------------------
2808 988

Ghjxbt frnbds 148 51
J,(zdktyyst> yj yt djcnht,jdfyyst dpyjcs 7 3430 6526
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Dctuj frnbdjd 16118 15988
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Gfccbds
Ghjxbt gfccbds 139 252
Dpyjcs 7 19020 17075
!E,snrb@#ghb,skb c gthtyjcf !1339@ 2
E,snrb pf ujl !1702@ !1341@
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Dctuj gfccbdjd b dpyjcjd 16118 15988
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Pf,fkfycjdst cnfnmb
J,zpfntkmcndf 6 16890 12700
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------

Ujl lj Ujl lj 
Jnxtn j ldb;tybb rfccjdjq yfkbxyjcnb 31 ltrf,hz 1995 ujlf 31 ltrf,hz 1994 ujlf
Pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1995 ujlf nsc. "R? nsc. "R?
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Ldb;tybt rfccjdjq yfkbxyjcnb jn jcyjdyjq ltzntkmyjcnb
E,snrb jn jcyjdyjq ltzntkmyjcnb pf ujl !1702@ !1341@
Rjhhtrwbb gj e,snrfv jn jcyjdyjq ltzntkmyjcnb lkz jghtltktybz xbcnjq 
cevvs rfccjdjq yfkbxyjcnb> bcgjkmpjdfyyjq d jcyjdyjq ltzntkmyjcnb

Htpthds yf gjrhsnbt gjnthm 1842 1001
Edtkbxtybt lt,bnjhcrjq pfljk;tyyjcnb d dblt ghjwtynjd !97@ !49@
!Evtymitybt@#edtkbxtybt ghjxb[ gfccbdjd !113@ 252
Byjcnhfyyfz dfk/nf !24@ !12@

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Xbcnfz rfccjdfz yfkbxyjcnm> bcgjkmpjdfyyfz d jcyjdyjq ltzntkmyjcnb !94@ !149@
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Ldb;tybt rfccjdjq yfkbxyjcnb jn bydtcnbwbjyyjq ltzntkmyjcnb
Rhtlbns b bydtcnbwbb d frwbb !3638@ !1977@
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Xbcnfz rfccjdfz yfkbxyjcnm> bcgjkmpjdfyyfz d bydtcnbwbjyyjq ltzntkmyjcnb !3638@ !1977@
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Ldb;tybt rfccjdjq yfkbxyjcnb jn ltzntkmyjcnb gj abyfycbhjdfyb/
Dpyjcs 5041 9073
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Xbcnfz rfccjdfz yfkbxyjcnm> cjplfyyfz ltzntkmyjcnm/ gj abyfycbhjdfyb/ 5041 9073
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Xbcnjt edtkbxtybt rfccjdjq yfkbxyjcnb b ghbhfdytyys[ 
r yfkbxyjcnb abyfycjds[ bycnhevtynjd 1309 6947
Rfccjdfz yfkbxyjcnm b ghbhfdytyyst r yfkbxyjcnb 
abyfycjdst bycnhevtyns yf 1 zydfhz 8423 1476
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Rfccjdfz yfkbxyjcnm b ghbhfdytyyst r yfkbxyjcnb abyfycjdst bycnhevtyns yf 31 ltrf,hz 9732 8423
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
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Ghbvtxfybz r abyfycjdjve jnxtne
1 Cjplfybt Cgtwbfkmyjuj ajylf

Cjplfybt Cgtwbfkmyjuj bydtcnbwbjyyjuj ajylf lkz vtkrb[
ghtlghbznbq Hjccbb !$ajyl$@ ,skj jlj,htyj Cjdtnjv lbhtrnjhjd
Tdhjgtqcrjuj ,fyrf htrjycnherwbb b hfpdbnbz !$Cjdtn lbhtrnjhjd$@ yf
pfctlfybb 18 jrnz,hz 1993 ujlf& ajyl eghfdkztncz> d xfcnyjcnb>
cjukfcyj eckjdbzv Gjkj;tybz j cgtwbfkmyjv ajylt> nfr;t
jlj,htyyjuj Cjdtnjv lbhtrnjhjd 18 jrnz,hz 1993 ujlf. Ajyl yfxfk
ltqcndjdfnm d 1994 ujle> rjulf cevvf j,zpfntkmcnd ljyjhjd ljcnbukf
3 vky. ljkk. CIF& gbkjnysq 'nfg ghjuhfvvs ,sk ghjlkty d
1994 ujle. 14 b/kz 1994 ujlf Cjdtn lbhtrnjhjd jlj,hbk gjghfdre r
Gjkj;tyb/ j cgtwbfkmyjv ajylt j, bpvtytybb ltyjvbyfwbb ajylf
c "R? yf ljkkfhs CIF. Gjkyjvfcinf,ysq 'nfg ghjuhfvvs ajylf
lkz vtkrb[ ghtlghbznbq Hjccbb ,sk endth;lty Cjdtnjv lbhtrnjhjd
yf pfctlfybb 30 fduecnf 1995 ujlf& gthtcvjnhtyysq d cdzpb c
gjkyjvfcinf,ysv 'nfgjv dfhbfyn Gjkj;tybz j ajylt ,eltn
ghtlcnfdkty yf jlj,htybt Cjdtnjv lbhtrnjhjd d 1996 ujle.

Ajyl ,sk cjplfy d cjjndtncndbb cj cnfnmtq 18 Cjukfitybz j,
exht;ltybb <fyrf. Wtkm ajylf – cjltqcndjdfnm hfpdbnb/ vtkrb[
xfcnys[ ghtlghbznbq d Hjccbb.

2 Df;ytqibt fcgtrns gjkbnbrb d j,kfcnb ,e[ufknthcrjuj extnf

i <e[ufknthcrbt ghfdbkf
Abyfycjdsq jnxtn gjlujnjdkty bc[jlz bp ghfdbk extnf gj
afrnbxtcrbv pfnhfnfv pf bcntribq gthbjl b cjjndtncndetn
Vt;leyfhjlysv cnfylfhnfv ,e[ufknthcrjuj extnf.

ii Byjcnhfyyst dfk/ns
Ltyt;yst frnbds b gfccbds> dshf;tyyst d byjcnhfyys[ dfk/nf[>
gthtdtltys d "R? gj hsyjxysv rehcfv> ltqcndjdfdibv yf
31 ltrf,hz 1995 ujlf. Ytltyt;yst gjpbwbb dshf;tys d "R? gj
j,vtyysv rehcfv> ltqcndjdfdibv yf vjvtyn jgthfwbb.

Lj[jls bkb gjnthb jn rehcjds[ hfpybw> djpybrf/obt ghb gthtcxtnt
frnbdjd b gfccbdjd> f nfr;t jgthfwbq d ntxtybt ujlf> jnytctys yf
cxtn ghb,sktq b e,snrjd. 

D cjjndtncnde/ob[ ckexfz[ ghb gjlujnjdrt abyfycjds[ jnxtnjd
bcgjkmpjdfy cktle/obq j,vtyysq rehc "R?> ltqcndjdfdibq yf
31 ltrf,hz 1995 ujlf.
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iii Bydtcnbwbb d frwbb
Bydtcnbwbb d frwbb gthtyjczncz gj ct,tcnjbvjcnb pf dsxtnjv
htpthdjd yf k/,jt gjcnjzyyjt evtymitybt cnjbvjcnb. Lbdbltyls
pfxbckz/ncz d lj[jl ghb gjkextybb.

iv Htpthd yf gjrhsnbt gjnthm
Gjl ytrjnjhst rhtlbns cjplf/ncz rjyrhtnyst htpthds>
ghtlcnfdkz/obt cj,jq ,kfujhfpevye/ jwtyre njq xfcnb jcnfnrf
pfljk;tyyjcnb> rjnjhfz vj;tn ,snm yt gjufityf. Lkz bydtcnbwbq d
frwbb rjyrhtnyst htpthds cjplf/ncz d rfxtcndt jwtyrb k/,juj
gjcnjzyyjuj evtymitybz cnjbvjcnb. J,obt htpthds cjplf/ncz d
jnyjitybb gjnthm> rjnjhst> [jnz b yt jghtltktys rjyrhtnyj> yj
j,sxyj bvt/n vtcnj d k/,jv gjhnatkt ljujdjhys[ j,zpfntkmcnd>
rhtlbnjd b bydtcnbwbq d frwbb. Dsltktyyst htpthds> pf dsxtnjv
k/,s[ cevv> bcgjkmpjdfyys[ d ntxtybt ujlf> jnyjczncz yf cxtn
ghb,sktq b e,snrjd.

v Ghjwtyns
Ghjwtyns pfgbcsdf/ncz d lj[jl gj vtht djpybryjdtybz. Lj[jls gj
rhtlbnfv yt exbnsdf/ncz> tckb b[ gjufitybt dspsdftn cjvytybz bkb
tckb gkfnt;b d cxtn ghjwtynjd bkb jcyjdyjq cevvs ghjchjxtys
,jktt xtv yf 180 lytq lkz rhtlbnjd d ujcelfhcndtyyjv ctrnjht b
60 lytq lkz rhtlbnjd d xfcnyjv ctrnjht. D gjcktle/obt gthbjls
ghjwtyns gj nfrbv ytghjbpdjlbntkmysv rhtlbnfv exbnsdf/ncz d
rfxtcndt lj[jljd njkmrj gj afrnbxtcrjve gjkextyb/ gkfnt;f.

3 Ghjxbt hfc[jls yf jcyjdye/ ltzntkmyjcnm

Ghjxbt hfc[jls yf jcyjdye/ ltzntkmyjcnm drk/xf/n flvbybcn-
hfnbdyst hfc[jls> ytgjchtlcndtyyj jnyjczobtcz r ajyle> f nfr;t
gkfne <fyre pf dtltybt ltk ajylf d hfpvtht 3fi jn rf;ljq ljkb
dpyjcf.

Ltzntkmyjcnm Cgtwbfkmys[ ajyljd lkz vtkrb[ ghtlghbznbq Hjccbb

4 Htpthds yf gjrhsnbt gjnthm
1995 ujl 1994 ujl

Jnxbcktybz yf ghb,skb b e,snrb nsc. "R? nsc. "R?
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Rhtlbns 1786 1001
Bydtcnbwbb d frwbb 56 –
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------

1842 1001
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------

31 ltrf,hz Jnxbcktybz Dfk/nyst 31 ltrf,hz
1994 ujlf d htpthds rjhhtrwbb 1995 ujlf

Ldb;tybt htpthdjd nsc. "R? nsc. "R? nsc. "R? nsc. "R?
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Rhtlbns 989 1786 !24@ 2751
Bydtcnbwbb d frwbb – 56 – 56
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Dctuj rhtlbnjd b bydtcnbwbq d frwbb 989 1842 !24@ 2807
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------

5 Hfpvtotybt chtlcnd d rhtlbnys[ exht;ltybz[
Dct hfpvtotybz chtlcnd d rhtlbnys[ exht;ltybz[ zdkz/ncz 
jyrjkmysvb b ltyjvbybhjdfys d ljkkfhf[ CIF.

Dsltktyj> Dsltktyj>
yj yt yj yt 

Bcgjkmpjdfyj Bcgjkmpjdfyj bcgjkmpjdfyj bcgjkmpjdfyj
1995 ujl 1994 ujl 1995 ujl 1994 ujl

6 Rhtlbns b bydtcnbwbb d frwbb nsc. "R? nsc. "R? nsc. "R? nsc. "R?
---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Rhtlbns 5503 1977 15058 10661
Htpthds yf gjrhsnbt gjnthm !2751@ !989@ – –
---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------ ------------------------------------------------------ ---------------------------------------------------------- -------------------------------------------------

2752 988 15058 10661
---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Bydtcnbwbb d frwbb 112 – 1832 2039
Htpthds yf gjrhsnbt gjnthm !56@ – – –
---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------------------ ------------------------------------------------------ ---------------------------------------------------------- -------------------------------------------------

56 – 1832 2039
---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

2808 988 16890 12700
---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

1995 ujl 1994 ujl
Fyfkbp gkfybhetvjuj gjufitybz rhtlbnjd gj chjxyjcnb nsc. "R? nsc. "R?
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ---------------------------------------------------
1996 ujl 2230 1977
1997 ujl 565 –
1998 ujl 2708 –
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ---------------------------------------------------

5503 1977
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- --------------------------------------------------
J,obq htpthd d cevvt 50fi cjplftncz rfr lkz rhtlbnjd> nfr b lkz
bydtcnbwbq d frwbb ghb bcgjkmpjdfybb chtlcnd. Dct rhtlbns b

bydtcnbwbb d frwbb ghtlyfpyfxtys lkz ghjtrnjd d Hjccbb b
dsltkz/ncz b bcgjkmpe/ncz d ljkkfhf[ CIF.
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Felbnjhcrbq jnxtn Tdhjgtqcrjve ,fyre htrjycnherwbb b hfpdbnbz

Vs ghjdtkb felbnjhcre/ ghjdthre ,fkfycf Cgtwbfkmyjuj bydtcnbwbjyyjuj ajylf lkz vtkrb[ ghtlghbznbq Hjccbb gj cjcnjzyb/ yf 31 ltrf,hz
1995 ujlf b jnyjczotujcz r ytve cxtnf ghb,sktq b e,snrjd> f nfr;t jnxtnf j ldb;tybb rfccjdjq yfkbxyjcnb pf ujl> pfrjyxbdibqcz 31 ltrf,hz
1995 ujlf> yf cnhfybwf[ 71-73. Gjlujnjdrf 'njuj abyfycjdjuj jnxtnf zdkztncz jndtncndtyyjcnm/ herjdjlcndf <fyrf. Yf yfc kt;bn jndtncndtyyjcnm
cltkfnm pfrk/xtybt gj 'njve abyfycjdjve jnxtne yf jcyjdt yfitq felbnjhcrjq ghjdthrb.

Vs ghjdtkb cdj/ felbnjhcre/ ghjdthre d cjjndtncndbb c vt;leyfhjlysvb felbnjhcrbvb cnfylfhnfvb. Cjukfcyj 'nbv cnfylfhnfv> vs ljk;ys
gkfybhjdfnm b ghjdjlbnm felbnjhcre/ ghjdthre c wtkm/ e,tlbnmcz> d ghtltkf[ hfpevyjuj> d jncencndbb d abyfycjdjv jnxtnt ceotcndtyyjuj
bcrf;tybz afrnjd. Felbnjhcrfz ghjdthrf drk/xftn bpextybt> d ds,jhjxyjv gjhzlrt> ljrevtynjd> gjlndth;lf/ob[ cevvs b cdtltybz>
cjlth;fobtcz d abyfycjdjv jnxtnt. D felbnjhcre/ ghjdthre d[jlbn b jwtyrf ghbvtytyys[ ghbywbgjd ,e[ufknthcrjuj extnf b df;ytqib[
hfcxtnjd> cltkfyys[ herjdjlcndjv> f nfr;t jwtyrf bpkj;tybz abyfycjdjuj jnxtnf d wtkjv. Vs gjkfuftv> xnj yfif felbnjhcrfz ghjdthrf
zdkztncz hfpevysv j,jcyjdfybtv yfituj pfrk/xtybz.

Gj yfitve vytyb/> lfyysq abyfycjdsq jnxtn lftn ghfdbkmyjt ghtlcnfdktybt gj dctv ceotcndtyysv fcgtrnfv j abyfycjdjv gjkj;tybb ajylf
yf 31 ltrf,hz 1995 ujlf> f nfr;t j htpekmnfnf[ tuj ltzntkmyjcnb b ldb;tybb rfccjdjq yfkbxyjcnb pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1995 ujlf> d
cjjndtncndbb c Vt;leyfhjlysvb cnfylfhnfvb ,e[ufknthcrjuj extnf.

Fhneh Fylthcty
Kjyljy> 6 vfhnf 1996 ujlf

7 Dpyjcs 1995 ujl 1994 ujl
Yb;t ghbdjlzncz lfyyst j, j,(zdktyys[ cnhfyfvb-ljyjhfvb dpyjcf[% nsc. "R? nsc. "R?
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Gjkextyyst dpyjcs
Uthvfybz 2739 2739
Bnfkbz 1930 1930
Rfyflf 761 105
Cjtlbytyyst Infns Fvthbrb 4637 885
Ahfywbz 820 187
Zgjybz 4703 4703
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------

15590 10549
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------

J,(zdktyyst> yj yt djcnht,jdfyyst dpyjcs
Rfyflf – 655
Cjtlbytyyst Infns Fvthbrb 390 4485
Ahfywbz 701 1386
Idtqwfhbz 2339 –
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------

3430 6526
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 19020 17075
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
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Cgtwbfkmysq ajyl nt[ybxtcrjuj cjnhelybxtcndf 
lkz vtkrb[ ghtlghbznbq Hjccbb

Ujl lj Ujl lj 
31 ltrf,hz 31 ltrf,hz 

Jnxtn j ldb;tybb jcnfnrf ajylf 1995 ujlf 1994 ujlf
Pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1995 ujlf Ghbv. nsc. "R? nsc. "R?
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Gthtytctyysq jcnfnjr 3886 964
Gjkextyyst dpyjcs 3 2962 4726
Lj[jls d dblt ghjwtynjd b fyfkjubxyst lj[jls 175 159
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------

7023 5849
Bcgjkmpjdfybt chtlcnd 4 !4605@ !1772@
Ghjxbt hfc[jls yf jcyjdye/ ltzntkmyjcnm 5 !93@ !150@
Byjcnhfyyfz dfk/nf !236@ !41@
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Jcnfnjr chtlcnd ajylf yf 31 ltrf,hz 2089 3886
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------

31 ltrf,hz 31 ltrf,hz 
<fkfyc 1995 ujlf 1994 ujlf
Yf 31 ltrf,hz 1995 ujlf Ghbv. nsc. "R? nsc. "R?
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Frnbds
Hfpvtotybt chtlcnd d rhtlbnys[ exht;ltybz[ 6 2086 3894
Ghjxbt frnbds 11 10
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Dctuj frnbdjd 2097 3904
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Gfccbds
Ythfcghtltktyysq jcnfnjr ajylf 7 !505@ !541@
Hfcghtltktyysq jcnfnjr ajylf 4 2594 4427
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------

2089 3886
Ghjxbt gfccbds 8 18
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------
Dctuj gfccbdjd 2097 3904
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------------------------------------

Ghbvtxfybz r abyfycjdjve jnxtne
1 Cjplfybt Cgtwbfkmyjuj ajylf

Cjplfybt Cgtwbfkmyjuj ajylf nt[ybxtcrjuj cjnhelybxtcndf lkz
vtkrb[ ghtlghbznbq Hjccbb !$ajyl$@ ,skj jlj,htyj Cjdtnjv
lbhtrnjhjd Tdhjgtqcrjuj ,fyrf htrjycnherwbb b hfpdbnbz !$Cjdtn
lbhtrnjhjd$@ yf pfctlfybb 18 jrnz,hz 1993 ujlf& ajyl eghfdkztncz> d
xfcnyjcnb> d cjjndtncndbb c eckjdbzvb Gjkj;tybz j cgtwbfkmyjv
ajylt> nfr;t jlj,htyyjuj Cjdtnjv lbhtrnjhjd 18 jrnz,hz 1993 ujlf.
14 b/kz 1994 ujlf Cjdtn lbhtrnjhjd jlj,hbk gjghfdre r Gjkj;tyb/ j
cgtwbfkmyjv ajylt j, bpvtytybb ltyjvbyfwbb ajylf c "R? yf
ljkkfhs CIF. Gjkyjvfcinf,ysq 'nfg ghjuhfvvs ajylf lkz vtkrb[
ghtlghbznbq Hjccbb ,sk jlj,hty Cjdtnjv lbhtrnjhjd yf pfctlfybb
30 fduecnf 1995 ujlf> b gthtcvjnhtyysq d cdzpb c gjkyjvfcinf,ysv
'nfgjv dfhbfyn Gjkj;tybz ajylf ,eltn ghtlcnfdkty yf jlj,htybt
Cjdtnf lbhtrnjhjd d 1996 ujle.

Ajyl ,sk cjplfy d cjjndtncndbb cj cnfnmtq 18 Cjukfitybz j,
exht;ltybb <fyrf. Wtkm ajylf – abyfycbhjdfnm nt[ybxtcrjt
cjnhelybxtcndj lkz hfphf,jnrb b jceotcndktybz gbkjnys[>
hfcibhtyyj-gbkjnys[ b gjkyjvfcinf,ys[ jgthfwbq Cgtwbfkmyjuj
ajylf lkz vtkrb[ ghtlghbznbq Hjccbb.

2 Df;ytqibt fcgtrns gjkbnbrb d j,kfcnb ,e[ufknthcrjuj extnf

i <e[ufknthcrbt ghfdbkf
Abyfycjdsq jnxtn gjlujnjdkty bc[jlz bp ghfdbk extnf gj
afrnbxtcrbv pfnhfnfv pf bcntribq gthbjl. Dpyjcs b dsgkfns
exbnsdf/ncz gj rfccjdjve ghbywbge. Lj[jls d dblt ghjwtynjd b
hfc[jls yf jcyjdye/ ltzntkmyjcnm exntys gj vtht djpybryjdtybz.

ii Byjcnhfyyst dfk/ns
Frnbds b gfccbds d bys[> yt;tkb "R?> dfk/nf[ gthtdtltys d "R?
gj hsyjxysv rehcfv> ltqcndjdfdibv yf 31 ltrf,hz 1995 ujlf.
Cltkrb d bys[> yt;tkb "R?> dfk/nf[> drk/xfz bcgjkmpjdfybt
chtlcnd> gthtdjlzncz d "R? gj j,vtyysv rehcfv> ltqcnde/obv yf
rjytw vtczwf. Dpznst j,zpfntkmcndf gthtdtltys gj j,vtyyjve
rehce> ltqcndjdfditve yf 31 ltrf,hz 1995 ujlf.

Lj[jls b gjnthb jn rehcjds[ hfpybw> djpybrf/obt ghb gthtcxtnt
frnbdjd b gfccbdjd> f nfr;t jn jgthfwbq d ntxtybt ujlf jnytctys yf
jnxtn j ldb;tybb jcnfnrf ajylf.

D cjjndtncnde/ob[ ckexfz[ ghb gjlujnjdrt abyfycjdjuj jnxtnf
bcgjkmpjdfy cktle/obq j,vtyysq rehc "R?> ltqcndjdfdibq yf
31 ltrf,hz 1995 ujlf.
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iii Pfdthityyst ghjtrns
Ghjtrn cxbnftncz pfdthityysv> rjulf dct exfcnde/obt rjycekmnfyns
dsgjkybkb dct ljujdjhyst j,zpfntkmcndf b dct afrnehs>
jnyjczobtcz r ghjtrne> ghtlcnfdktys r jgkfnt.

Gj pfdthitybb ghjtrnf k/,st dsltktyyst> yj yt bcgjkmpjdfyyst
cevvs dyjdm jnyjczncz yf ythfcghtltktyysq jcnfnjr ajylf.



5 Ghjxbt hfc[jls yf jcyjdye/ ltzntkmyjcnm

Ghjxbt hfc[jls yf jcyjdye/ ltzntkmyjcnm drk/xf/n
flvbybcnhfnbdyst hfc[jls> ytgjchtlcndtyyj jnyjczobtcz r ajyle> 
f nfr;t gkfne <fyre pf dtltybt ltk ajylf d hfpvtht 3fi jn rf;ljq
gjkextyyjq ljkb dpyjcjd.

6 Hfpvtotybt chtlcnd d rhtlbnys[ exht;ltybz[

Dct hfpvtotybz chtlcnd d rhtlbnys[ exht;ltybz[ zdkz/ncz
jyrjkmysvb b ltyjvbybhjdfys d ljkkfhf[ CIF.

7 Ythfcghtltktyysq jcnfnjr ajylf

D cjjndtncndbb c gjkj;tybtv j ajylt <fyr jlj,hbk j,zpfntkmcndf d
8>97 vky. "R?. "nj ghtdsiftn gjkextyyst ltyt;yst dpyjcs> yj yt
ghtdsiftn j,otq cevvs j,(zdktyys[ ljyjhfvb dpyjcjd.

Cgtwbfkmysq ajyl nt[ybxtcrjuj cjnhelybxtcndf lkz vtkrb[ ghtlghbznbq Hjccbb Ghbvtxfybz
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3 Gjkextyyst dpyjcs 1995 ujl 1994 ujl
Yb;t ghbdjlzncz lfyyst j gjkextyys[ jn ljyjhjd dpyjcf[. nsc. "R? nsc. "R?
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ---------------------------------------------------
Rfyflf 164 140
Cjtlbytyyjt Rjhjktdcndj 645 3453
Cjtlbytyyst Infns Fvthbrb 750 884
Ahfywbz 159 249
Idtqwfhbz 1244 –
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ---------------------------------------------------

2962 4726
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ---------------------------------------------------

Yb;t cktle/n lfyyst j, j,(zdktyys[> yj yt djcnht,jdfyys[ dpyjcf[.
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ---------------------------------------------------
Rfyflf – 165
Cjtlbytyyst Infns Fvthbrb 390 1223
Ahfywbz 156 326
Idtqwfhbz – 1264
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ---------------------------------------------------

546 2978
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ---------------------------------------------------

4 Hfcghtltktyysq jcnfnjr ajylf b dsgkfns Jlj,htyj Hfcghtltktyysq 
Hfcghtltktyysq jcnfnjr ajylf ghtlcnfdkztn cj,jq dct j,zpfntkmcndf> jlj,htyyst j,zpfntkmcnd Bcgjkmpjdfyj jcnfnjr ajylf
<fyrjv> d cjjndtncndbb c Gjkj;tybtv j ajylt pf dsxtnjv cevvs dsgkfn. nsc. "R? nsc. "R? nsc. "R?
---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Jceotcndkztvst ghjtrns
Yf 1 zydfhz 1995 ujlf 6174 1747 4427
Ldb;tybt pf ujl 468 2301 !1833@
---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 1995 ujlf 6642 4048 2594
---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Pfdthityyst ghjtrns
Yf 1 zydfhz 1995 ujlf 25 25 –
Ldb;tybt pf ujl 2304 2304 –
---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 1995 ujlf 2329 2329 –
---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Bnjuj ghjtrnjd
Yf 1 zydfhz 1995 ujlf 6199 1772 4427
Ldb;tybt pf ujl 2772 4605 !1833@
---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Yf 31 ltrf,hz 1995 ujlf 8971 6377 2594
---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Felbnjhcrbq jnxtn Tdhjgtqcrjve ,fyre htrjycnherwbb b hfpdbnbz

Vs ghjdtkb felbnjhcre/ ghjdthre ,fkfycf Cgtwbfkmyjuj ajylf nt[ybxtcrjuj cjnhelybxtcndf lkz vtkrb[ ghtlghbznbq Hjccbb gj cjcnjzyb/ yf
31 ltrf,hz 1995 ujlf b jnyjczotujcz r ytve jnxtnf j ldb;tybb jcnfnrf ajylf pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1995 ujlf> yf cnhfybwf[ 74-75.
Gjlujnjdrf 'njuj abyfycjdjuj jnxtnf zdkztncz jndtncndtyyjcnm/ herjdjlcndf <fyrf. Yf yfc kt;bn jndtncndtyyjcnm cltkfnm pfrk/xtybt gj 'njve
abyfycjdjve jnxtne yf jcyjdt yfitq felbnjhcrjq ghjdthrb.

Vs ghjdtkb cdj/ felbnjhcre/ ghjdthre d cjjndtncndbb c vt;leyfhjlysvb felbnjhcrbvb cnfylfhnfvb. Cjukfcyj 'nbv cnfylfhnfv> vs ljk;ys
gkfybhjdfnm b ghjdjlbnm felbnjhcre/ ghjdthre c wtkm/ e,tlbnmcz> d ghtltkf[ hfpevyjuj> d jncencndbb d abyfycjdjv jnxtnt ceotcndtyyjuj
bcrf;tybz afrnjd. Felbnjhcrfz ghjdthrf drk/xftn bpextybt> d ds,jhjxyjv gjhzlrt> ljrevtynjd> gjlndth;lf/ob[ cevvs b cdtltybz>
cjlth;fobtcz d abyfycjdjv jnxtnt. D felbnjhcre/ ghjdthre d[jlbn b jwtyrf ghbvtytyys[ ghbywbgjd ,e[ufknthcrjuj extnf b df;ytqib[
hfcxtnjd> cltkfyys[ herjdjlcndjv> f nfr;t jwtyrf bpkj;tybz abyfycjdjuj jnxtnf d wtkjv. Vs gjkfuftv> xnj yfif felbnjhcrfz ghjdthrf
zdkztncz hfpevysv j,jcyjdfybtv yfituj pfrk/xtybz.

Gj yfitve vytyb/> lfyysq abyfycjdsq jnxtn lftn ghfdbkmyjt ghtlcnfdktybt gj dctv ceotcndtyysv fcgtrnfv j abyfycjdjv gjkj;tybb ajylf
yf 31 ltrf,hz 1995 ujlf> f nfr;t j ldb;tybb jcnfnrf ajylf pf ujl> pfrjyxbdibqcz 31 ltrf,hz 1995 ujlf> yf jcyjdt ghbvtxfybz 2.

Fhneh Fylthcty
Kjyljy> 6 vfhnf 1996 ujlf
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Gthtxtym ghjtrnjd 1995 ujlf

Endth;-
Lfnf ltyyst J,ofz cevvf 

gjlgbcfybz chtlcndf bydtcnbwbq 
!endth;- <fyrf gj ghjtrne 

Cnhfyf Jnhfckm R"G¡ Nbg ltybz@ vky. "R? vky. "R?

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
<fknbqcrbq ajyl dtyxehyjuj rfgbnfkf Htubjyfkmysq {jklbyu# C#0 Frwbb 30 fduecnf 5>9 23>4
Lkz j,tcgtxtybz ljkujdhtvtyyjuj hfpdbnbz ghjxbt !10 zydfhz@
c gjvjom/ bydtcnbwbq d frwbjythyst bydtcnbwbb
rfgbnfks d Kfndbb> Kbndt b "cnjybb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Rhtlbn yf j,extybt d irjkf[ ,bpytcf Htubjyfkmysq J,hfpjdfybt C#0 Ufhfynbz 6 vfhnf 9 17>9
Djpvj;yjcnm lkz cnbgtylbfnjd bp htubjyf !10 zydfhz@
ghjqnb gjlujnjdre d j,kfcnb ,bpytcf d 
dtleob[ ext,ys[ pfdtltybz[ Pfgflf

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Irjlf Rjdfhyb c.h.j. Xticrfz Vtnfkkj- D#1 Rhtlbn 15 vfhnf 17>9 49>4
Rfgbnfkjdkj;tybz d vjlthybpfwb/ Htcge,kbrf bpltkbz !10 zydfhz@
repytxyjuj ghjbpdjlcndf 

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Slovenska Polnohospodarska Banka a.s. Ckjdfwrfz Gbotdfz C#0 Rhtlbn !10 zydfhz@ 14>4 28>9
Vt[fybpv cjabyfycbhjdfybz Htcge,kbrf ghjvsi-
Ghtljcnfdktybt gj rfyfkfv SPB chtlcnd ktyyjcnm
abyfycbhjdfybz vtkrbv b chtlybv 
ghtlghbznbzv FGR – hfvjxyjt cjukfitybt 

SPB#vt[fybpv cjabyfycbhjdfybz#Miva 13 yjz,hz 0>6 1>5

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Latvijas Zemes Banka Kfndbz <fyrb C#0 Rhtlbn 3 atdhfkz 5>1 7>8
Rhtlbnyfz kbybz> gjpdjkz/ofz ,fyre edtkbxbnm !24 zydfhz@
j,(tv chtlytchjxyjuj rhtlbnjdfybz VCG

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
$Hfif Kfqa Bydtcnvtync Kbvbntl$# Hjccbqcrfz Cnhf[jdfybt C#0 Frwbb 4 vfz 0>3 3>5
FJJN $Ghbycbgfk$ Atlthfwbz !24 zydfhz@
Exfcnbt d cnfhnjdjv rfgbnfkt xfcnyjq 
rjvgfybb cnhf[jdfybz ;bpyb 

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
$Ckjdtycrb Gkbyjdjls$ – hjpybxyfz Ckjdtybz Ghjbpdjlcndj D#0 Rhtlbn 25 b/kz 8>2 30
njhujdkz ufpjv ufpf !24 zydfhz@
Rhtlbn lkz xfcnyjq rjvgfybb yf cnhjbntkmcndj 
b 'rcgkefnfwb/ ctntq hjpybxyjq njhujdkb ufpjv

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
F#J $<firjhnjcnfy-Rtkmvt$ – gjibd j,edb Hjccbqcrfz Bpltkbz bp D#1 Rhtlbn 31 jrnz,hz 8>6 40>8
Cjdvtcnyjt ghtlghbznbt vt;le rjvgfybtq Atlthfwbz htpbys b !21 atdhfkz@
$Rtkmvt$ b vtcnysvb gfhnythfvb gj gjibde gkfcnvfcc
cgjhnbdyjq j,edb 

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
$Fcrjv-Rtkmvt$ – gjibd j,edb Vjkljdf Bpltkbz bp D#1 Rhtlbn 31 jrnz,hz 5>7 23>8
Cjdvtcnyjt ghtlghbznbt vt;le rjvgfybtq htpbys b !21 atdhfkz@
$Rtkmvt$ b vtcnysvb gfhnythfvb gj gjibde gkfcnvfcc
cgjhnbdyjq j,edb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
BTUiR Heros Gjkmif Cnhf[jdfybt C#0 Frwbb 10 vfhnf 1>4 3
Rfgbnfkjdkj;tybz d jlye bp rhegytqib[ !21 atdhfkz@
d Gjkmit cnhf[jds[ rjvgfybq yf 
hfcibhtybt ltzntkmyjcnb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Vt[fybpv cjabyfycbhjdfybz c Tdhj,fyrjv Hjccbqcrfz Dyt C#0 Rhtlbn – 15>6 44>3
Futyncrfz kbybz cjabyfycbhjdfybz chtlyb[ Atlthfwbz rkfccb- !21 atdhfkz@
ghjtrnjd> ukfdysv j,hfpjv> d j,kfcnb abrfwbb
ghbhjlys[ htcehcjd

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Vyjujghjtrnysq vt[fybpv Htubjyfkmysq Gbotdfz C#0 Frwbb – 78 389>8
abyfycbhjdfybz $Lfyjy$ ghjvsi- !7 vfhnf@
Hfvjxysq vt[fybpv dkj;tybz chtlcnd ktyyjcnm
d frwbjythysq rfgbnfk yf ghjtrns gj ghjbpdjlcnde 
ghjlernjd gbnfybz b ,tpfkrjujkmys[ yfgbnrjd

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Paroc Silikatas Kbndf Bpltkbz D#1 Rhtlbn 14 fduecnf 5>7 15>7
Yf ghbj,htntybt j,jheljdfybz d wtkz[ bp rfvyz !7 vfhnf@
vjlthybpfwbb ghjbpdjlcndf bpjkzwbjyyjuj b ukbys
vfnthbfkf bp vbythfkmyjq dfns

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Rjvgktrc gj j,cke;bdfyb/ ctkmcrjuj [jpzqcndf Erhfbyf Ctkmcrjt D#0 Rhtlbn 15 vfz 5>3 16>2
b gththf,jnrt ctkmcrj[jpzqcndtyyjq ghjlerwbb [jpzqcndj b frwbb !21 vfhnf@
Bydtcnbwbb d F#J $Rbtd-Fnkfynbr Erhfbyf$ yf 
xfcnbxyjt abyfycbhjdfybt wtynhf d Vbhjyjdrt> 
ghtljcnfdkz/otuj rjvgktrc ctkmcrj[jpzqcndtyys[ eckeu

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
F#J $Gjkmcrj-fvthbrfycrbq bgjntxysq ,fyr$ Gjkmif Cnhjbntkmcndj C#0 Ufhfynbz 7 fghtkz 11>7 11>7
Ufhfynbz ,fyre yf wtkb abyfycbhjdfybz !21 vfhnf@
cnhjbntkmcndf vyjujrdfhnbhys[ ;bks[ ljvjd 
ekexityyjq gkfybhjdrb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------

¡ Rfntujhbb 'rjkjubxtcrjq ghjdthrb
F> D b C jpyfxf/n> xnj lkz ghjtrnf nht,etncz% 
F – gjkyfz 'rjkjubxtcrfz jwtyrf 
D – xfcnbxysq 'rjkjubxtcrbq fyfkbp 
C – yb 'rjkjubxtcrfz jwtyrf> yb 'rjkjubxtcrbq
fyfkbp yt nht,e/ncz 
1 b 0 jpyfxf/n> xnj ghjtrne%
1 – nht,etncz 'rjkjubxtcrfz htdbpbz
0 – 'rjkjubxtcrjq htdbpbb yt nht,etncz

Ghb hfcxtnt rhtlbnjd bcgjkmpjdfkbcm j,vtyyst rehcs> ltqcndjdfdibt 
yf 31 ltrf,hz 1995 ujlf.
Frwbb gthtdtltys d "R? gj j,vtyysv rehcfv> ltqcndjdfdibv yf lfne afrnbxtcrjuj
bcgjkmpjdfybz chtlcnd.



Gthtxtym ghjtrnjd 1995 ujlf

Tdhjgtqcrbq ,fyr htrjycnherwbb b hfpdbnbz 77

Endth;-
Lfnf ltyyst J,ofz cevvf 

gjlgbcfybz chtlcndf bydtcnbwbq 
!endth;- <fyrf gj ghjtrne 

Cnhfyf Jnhfckm R"G¡ Nbg ltybz@ vky. "R? vky. "R?

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Dfhifdcrbq jgnjdsq crkfl ghjvsiktyyjuj Gjkmif Ytldb;bvjcnm D#0 Rhtlbn 9 fghtkz 4>1 10>2
yfpyfxtybz !21 vfhnf@
Cjltqcndbt d cnhjbntkmcndt gthdjuj crkflf 
ghjvsiktyyjuj yfpyfxtybz d Gjkmit yf ehjdyt 
vbhjds[ cnfylfhnjd

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ghtdsitybt hfc[jljd yf ghjtrn $Pfhfaify- Ep,trbcnfy Ujhyjhelyfz C#0 Rhtlbn 26 fghtkz 23>4 62>4
Ym/vjyn$ ghjvsi- !21 vfhnf@
Rhtlbn yf wtkb pfdthitybz cnhjbntkmcndf pfdjlf ktyyjcnm
rexyjuj dsotkfxbdfybz jrjkj Pfhfaifyf

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Htpthdysq rhtlbn rjvvthxtcrjve Hevsybz <fyrb C#0 Rhtlbn 27 b/kz 15>6 15>6
,fyre $Bjy Wshzr$ !4 fghtkz@
Htdjkmdthysq rhtlbn yf nhb ujlf> gjpdjkz/obq 
,fyre edtkbxbnm j,(tv chtlytchjxyjuj 
rhtlbnjdfybz VGC

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Revnjhcrjt pjkjnj Rshuspcnfy Ujhyjhelyfz F#1 Rhtlbn b 28 b/yz 31>2 280>7
Yf jcdjtybt rhegyjuj vtcnjhj;ltybz ghjvsi- frwbb !4 fghtkz@
pjkjnf ktyyjcnm

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Gjknfdcrbq ytantufpjdsq ghjtrn Erhfbyf Ytanm b ufp D#1 Rhtlbn 26 fghtkz 6>2 24>6
Yf wtkb xfcnbxyjuj abyfycbhjdfybz hf,jn !4 fghtkz@
gj jcdjtyb/ ytantufpjdjuj vtcnjhj;ltybz 
$Buyfnjdcrjt$

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Hjccbqcrfz htubcnhfwbjyyfz rjvgfybz Hjccbqcrfz Wtyyst C#0 Frwbb 24 fghtkz 1>2 7>8
Cjplfybt eckjdbq lkz htubcnhfwbb frwbq Atlthfwbz ,evfub !4 fghtkz@
rhegys[ ghtlghbznbq d ytpfdbcbvjq jhufybpfwbb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ghjtrn vjlthybpfwbb ctnb Rshuspcnfy Gthtlfxf D#0 Rhtlbn 22 vfz 29>6 43>9
gthtlfxb 'ktrnhj'ythubb 'ktrnhj- !4 fghtkz@
Yf wtkb abyfycbhjdfybz gthdjuj 'nfgf 'ythubb
vjlthybpfwbb ctnb gthtlfxb 'ktrnhj'ythubb 
d Bccsr-rekmcrjv hfqjyt.

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Rhtlbn Pfuht,crjve ,fyre {jhdfnbz <fyrb C#0 Rhtlbn 7 fghtkz 3>3 3>3
yf byajhvfwbjyyjt j,tcgtxtybt !4 fghtkz@
Yf wtkb ghbj,htntybz ,fyrjv j,jheljdfybz 
byajhvfwbjyyjuj j,tcgtxtybz

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Rhtlbnysq vt[fybpv lkz Pfuht,crjuj ,fyrf {jhdfnbz <fyrb C#0 Rhtlbn 7 fghtkz 27>2 27>2
Lkz gjcktle/otuj rhtlbnjdfybz !4 fghtkz@
,fyrjv VCG b abpbxtcrb[ kbw

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Vt[fybpv cjltqcndbz gtht[jle lkz AS Hansapank "cnjybz <fyrb C#0 Rhtlbn 19 vfz 7>8 7>8
Yf wtkb bp(znbz ,fyrjv cj cxtnjd vt;leyfhjlys[ !19 fghtkz@
,fyrjd-rjhhtcgjyltynjd pfkjujds[ drkfljd yfkbxysvb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
$Fldtyn Bynthy'iyk$ Ckjdfwrfz {jklbyu# C#0 Frwbb 28 b/yz 7>8 7>8
Ljgjkybntkmyjt abyfycbhjdfybt lkz Htcge,kbrf ghjxbt !2 vfz@
ltqcnde/otuj ajylf $Fldtyn$ bydtcnbwbb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Xhtpdsxfqysq ghjtrn ecnhfytybz Hjccbqcrfz Nhe,jghjdjls F#1 Rhtlbn 5 vfz 19>5 109>2
gjcktlcndbq hfpkbdf ytanb b c,jhf tt Atlthfwbz !2 vfz@
Yf wtkb ecnhfytybz gjcktlcndbq b 
djccnfyjdktybz ytantghjdjlf d Rjvb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ghjtrn 'ythuj'aatrnbdyjcnb Vjkljdf "ythuj- D#1 Rhtlbn 19 vfz 18>6 34>8
Rhtlbn F#J $Nthvjrjv$ yf wtkb gjdsitybz ehjdyz cyf,;tybt !2 vfz@
'ythuj'aatrnbdyjcnb ctnb ntgkjcyf,;tybz Rbibytdf

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Rbtdcrbq vt;leyfhjlysq ,fyr !RV<@ Erhfbyf <fyrb C#0 Frwbb 18 fduecnf 1>8 5
Bydtcnbwbb d frwbjythysq rfgbnfk ,fyrf d wtkz[ !2 vfz@
cjplfybz gthdjuj rjvvthxtcrjuj ,fyrf pfgflyjuj 
nbgf yf Erhfbyt

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Htubjyfkmysq ajyl dtyxehyjuj rfgbnfkf Hjccbqcrfz {jklbyu# F#0 Frwbb 12 vfz 23>4 23>4
lkz Yb;ytuj Gjdjk;mz Atlthfwbz ghjxbt !2 vfz@
Ghtljcnfdktybt yjds[ rfgbnfkmys[ chtlcnd b bydtcnbwbb
jrfpfybt gjcnghbdfnbpfwbjyyjq gjllth;rb 
ghtlghbznbzv Djkujuhflf> Cfhfnjdf b Cfvfhs

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Rhtlbnyfz kbybz lkz FGR – Agro-Obrtnicka Banka {jhdfnbz <fyrb C#0 Rhtlbn 26 b/kz 5>4 5>4
Lkz VCG> hf,jnf/ob[ d 'njq jnhfckb !16 vfz@

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Rhtlbnyfz kbybz lkz FGR – Dalmatinska Banka {jhdfnbz <fyrb C#0 Rhtlbn 20 b/kz 10>9 10>9
Lkz VCG> hf,jnf/ob[ d 'njq j,kfcnb !16 vfz@

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ghjtrn $Vfuvf Jqk$ Hjccbqcrfz Ytanm b ufp F#1 Rhtlbns – 35>9 106>8
Yf wtkb lfkmytqituj jcdjtybz ytanzyjuj Atlthfwbz !16 vfz@
vtcnjhj;ltybz $?;yjt$ d Pfgflyjq Cb,bhb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
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Endth;-
Lfnf ltyyst J,ofz cevvf 

gjlgbcfybz chtlcndf bydtcnbwbq 
!endth;- <fyrf gj ghjtrne 

Cnhfyf Jnhfckm R"G¡ Nbg ltybz@ vky. "R? vky. "R?

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Cbylbwbhjdfyysq rhtlbnysq vt[fybpv $Bydtcntkm$ Dtyuhbz Cdzpm D#0 Rhtlbns 5 ctynz,hz 54>6 795>3
Yf wtkb hfcibhtybz b vjlthybpfwbb !30 vfz@
ntktrjvveybrfwbjyyjq ctnb $VFNFD$

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Vt[fybpv j,tcgtxtybz frwbjythysv rfgbnfkjv Gjkmif {jklbyu/ C#0 Frwbb – 39 39
d eckjdbz[ vfccjdjq ghbdfnbpfwbb ghjxbt !30 vfz@
Abyfycbhjdfybt 4-6 rjvgfybq> ye;lf/ob[cz bydtcnbwbb
d rfgbnfkt yf wtkb hfpdbnbz

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ghjtrn cnhernehyjq gthtcnhjqrb <jkufhbz :tktpyst D#1 Rhtlbn 17 yjz,hz 35>1 229>9
yf ;tktpys[ ljhjuf[ ljhjub !30 vfz@
Rhtlbn ,jkufhcrbv ujcelfhcndtyysv ;tktpysv 
ljhjufv !<LP@ yf wtkb htvjynf gentq b rfgbnfkj-
dkj;tybq d gjdsitybt ,tpjgfcyjcnb b 'aatrnbdyjcnb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Rhtlbnyfz kbybz lkz ,fyrf $Dbrnjhbz$ Vjkljdf <fyrb C#0 Rhtlbn b 27 b/kz 3>3 3>3
Yf wtkb gjcktle/otuj rhtlbnjdfybz rjvvthxtcrb frwbb !30 vfz@
;bpytcgjcj,ys[ ghtlghbznbq> dsgecrf/ob[ 
'rcgjhnye/ ghjlerwb/

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
F#J $Ttcnb {jq/gfyr$ !frwbjythysq rfgbnfk@ "cnjybz <fyrb C#0 Frwbb 30 b/yz 1>9 2>3
Exfcnbt d frwbjythyjv rfgbnfkt d wtkz[ cjltqcndbz !13 b/yz@
ghbdfnbpfwbb F#J ${jq/gfyr$

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
F#J $Ttcnb {jq/gfyr$ !rhtlbn@ "cnjybz <fyrb C#0 Rhtlbn 30 b/yz 3>5 7>1
Rhtlbnyfz kbybz yf wtkb abyfycbhjdfybz !13 b/yz@
ghjtrnjd VCG

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Lytghjgtnhjdcrbq pfdjl hfcnbntkmyjuj vfckf Erhfbyf Gbotdfz D#1 Frwbb 28 b/kz 6>6 15>6
Hfcibhtybt ltqcnde/otuj pfdjlf gentv cjplfybz ghjvsi- !13 b/yz@
vjoyjcntq hfabybhjdfybz b kbybb hfcafcjdrb ktyyjcnm
hfcnbntkmyjuj vfckf

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Djcnjxyjtdhjgtqcrbq ghjljdjkmcndtyysq ajyl Htubj- {jklbyu# C#0 Frwbb 18 b/kz 15>5 78
Yf wtkb cjplfybz htubjyfkmyjuj ajylf> yfkmysq ghjxbt !13 b/yz@
bydtcnbhe/otuj chtlcndf d ghtlghbznbz gj bydtcnbwbb
ghjbpdjlcnde ghjlernjd gbnfybz b ,tpfkrjujkmys[ 
yfgbnrjd

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
FJPN $Cfddbycrfz Ctq=$ Hjccbqcrfz Ytldb;bvjcnm D#0 Rhtlbn – 4>8 25>9
Yf abyfycbhjdfybt cnhjbntkmcndf b 'rcgkefnfwbb Atlthfwbz !13 b/yz@
cjdhtvtyyjuj ,bpytc-wtynhf d Vjcrdt

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ytvtwrj-kfndbqcrbq ,fyr Kfndbz <fyrb C#0 Rhtlbn 21 b/kz 3>9 9>4
Rhtlbnyfz kbybz yf wtkb gjcktle/otuj !27 b/yz@
rhtlbnjdfybz VCG> zdkz/ob[cz jcyjdyjq 
rkbtynehjq YK<

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
$Uhf,jgkfcn Hn$ Dtyuhbz Bpltkbz D#1 Frwbb 27 b/yz 2>4 8>2
Bydtcnbwbb d frwbjythysq rfgbnfk 'njq rjvgfybb> bp htpbys b !27 b/yz@
pfybvf/otqcz ,kfujecnhjqcndjv ;bkmz> yf wtkb gkfcnvfcc
jcdjtybz ghjbpdjlcndf gjrhsnbq lkz gjkjd

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Cjukfitybt c Dtyuthcrbv ,fyrjv dytiytq Dtyuhbz <fyrb C#0 Ufhfynbz 3 yjz,hz 19>5 39
njhujdkb !VR<@ j cjltqcndbb d hfpdbnbb njhujdkb !27 b/yz@
Yf wtkb hfcibhtybz lbfgfpjyf eckeu VR< 
d j,kfcnb dyenhbhtubjyfkmyjq njhujdkb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Polski Fundusz Leasingowy Gjkmif Rhtlbnyjt C#0 Frwbb 4 jrnz,hz 1>5 1>5
Bydtcnbwbb d frwbjythysq rfgbnfk rjvgfybb> exht;ltybt !27 b/yz@
pfybvf/otqcz kbpbyujv ghjvsiktyyjuj 
j,jheljdfybz ltqcnde/obv d Gjkmit rjvgfybzv

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Abhvf $Jnhfcktdjq rfgbnfk$ Hjccbqcrfz <fyrb C#0 Frwbb 6 b/kz 0>7 0>7
Cnfhnjdsq rfgbnfk lkz bydtcnbwbjyyj- Atlthfwbz !27 b/yz@
rjycekmnfnbdyjq rjvgfybb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ajyl jnhfcktdjuj rfgbnfkf Hjccbqcrfz <fyrb C#0 Frwbb 6 b/kz 7 32
Cnfhnjdsq rfgbnfk lkz bydtcnbwbjyyjq Atlthfwbz !27 b/yz@
rjvgfybb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Sepap Steti a.s. Xticrfz Bpltkbz D#1 Rhtlbn 25 b/kz 60>5 168>8
Rhtlbn wtkk/kjpyj-,evf;yjve rjv,byfne Htcge,kbrf bp ,evfub !27 b/yz@
yf wtkb edtkbxtybz ghjbpdjlcndf 
'rjkjubxtcrb xbcnjq wtkk/kjps

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Dbkmy/ccrbq ,fyr Kbndf <fyrb C#0 Rhtlbn 29 fduecnf 8>3 8>3
Chtlytljkujchjxyfz rhtlbnyfz kbybz yf wtkb !27 b/yz@
gjcktle/otuj rhtlbnjdfybz VCG

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ghbhjljj[hfyysq ghjtrn lkz vfks[ ujhjljd "cnjybz Djlj- D#0 Rhtlbn 18 ltrf,hz 10>9 46
Rhfnrjchjxyst bydtcnbwbb d ghtlghbznbz cyf,;tybt !27 b/yz@
djljcyf,;tybz ujhjljd> rhjvt Nfkkbyf

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
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Endth;-
Lfnf ltyyst J,ofz cevvf 

gjlgbcfybz chtlcndf bydtcnbwbq 
!endth;- <fyrf gj ghjtrne 

Cnhfyf Jnhfckm R"G¡ Nbg ltybz@ vky. "R? vky. "R?

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ghjtrn htrjycnherwbb cbcntvs djljcyf,;tybz <fre Fpth- Djlj- D#0 Rhtlbn 16 jrnz,hz 17>9 74
Yf wtkb vjlthybpfwbb cbcntv djljcyf,;tybz ,fql;fy cyf,;tybt !11 b/kz@
b jxbcnrb cnjxys[ djl d <fre c gjdsitybtv ehjdyz 
'aatrnbdyjcnb b cjdthitycndjdfybtv cbcntvs 
abyfycjdjq jnxtnyjcnb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Htubjyfkmysq ajyl dtyxehyjuj rfgbnfkf Hjccbqcrfz {jklbyu# C#0 Frwbb 28 b/kz 23>4 23>4
lkz /uf Hjccbb Atlthfwbz lheubt !11 b/kz@
Yf wtkb dkj;tybz chtlcnd d chtlybt ghtlghbznbz bydtcnbwbb
Hjcnjdf-yf-Ljye> Cnfdhjgjkz b Rhfcyjlfhf

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ghjtrn htrjycnherwbb f'hjgjhnf N,bkbcb Uhepbz F'hjgjhns D#0 Rhtlbn 13 b/kz 8>6 10>1
Yf wtkb vjlthybpfwbb cbcntvs j,hf,jnrb !11 b/kz@
gjnjrjd fdbfgfccf;bhjd b ljdtltybz ghjbpdjl-
cndtyys[ j,(trnjd lj vt;leyfhjlys[ cnfylfhnjd

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
F#J $Ep,trKbpbyuBynthy'iyk$ Ep,trbcnfy Rhtlbnyjt C#0 Rhtlbn 28 fduecnf 4>4 18>7
Yf wtkb cjplfybz gthdjq d Ep,trbcnfyt exht;ltybt b frwbb !11 b/kz@
kbpbyujdjq rjvgfybb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ghjuhfvvf cjltqcndbz hfpdbnb/ njhujdkb <tkfhecm <fyrb C#0 Rhtlbn – 21 21
Vt[fybpv ufhfynbhjdfybz rhfnrjchjxys[ !11 b/kz@
cdzpfyys[ c njhujdktq j,zpfntkmcnd cjdvtcnyj 
c jnj,hfyysvb lkz 'njuj pfgflysvb ,fyrfvb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
GCGC{ – <elfgtincrbq ,fyr – ghjlktybt rhtlbnf Dtyuhbz <fyrb C#0 Rhtlbn 12 jrnz,hz 11>7 11>7
Ghjlktybt ltqcndbz rhtlbnyjq kbybb lkz ,fyrf !14 b/kz@
d hfvrf[ ltqcnde/otuj ghjtrnf cnhernehyjq 
gthtcnhjqrb d ctkmcrjv [jpzqcndt

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
$Ttcnb E[bcgfyr$ "cnjybz <fyrb C#0 Rhtlbn 28 b/kz 9>3 9>3
Rhtlbnyfz kbybz yf wtkb abyfycbhjdfybz !25 b/kz@
ghjtrnjd gj kbybb VCG

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
EMITEL Rt Dtyuhbz Cdzpm D#0 Rhtlbn 21 ltrf,hz 11>7 66>3
Hfcibhtybt b hfpdbnbt ctntq vtcnyjq cdzpb !25 b/kz@
d nht[ htubjyf[

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Vt[fybpv rhtlbnjdfybz FGR xthtp Gthdsq Erhfbyf <fyrb C#0 Rhtlbn 11 fduecnf 10>1 10>1
erhfbycrbq vt;leyfhjlysq ,fyr !25 b/kz@
Rhtlbnyfz kbybz lkz GEV<> hf,jnf/otuj c FGR 
b ghtlghbznbzvb gbotdjq ghjvsiktyyjcnb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ghjtrn djljcyf,;tybz b j[hfys Kbndf Djlj- D#0 Rhtlbn 7 ctynz,hz 11>7 79>2
jrhe;f/otq chtls Rfeyfcf cyf,;tybt !25 b/kz@
Yf wtkb vjlthybpfwbb cbcntv djljcyf,;tybz 
b jxbcnrb cnjxys[ djl d Rfeyfct> dnjhjv gj 
dtkbxbyt ujhjlt Kbnds

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Lyonnaise des Eaux Htubjyfkmysq Djlj- C#0 Rhtlbn – 70>2 233>9
Vyjujghjtrnysq vt[fybpv rhtlbnjdfybz cyf,;tybt !25 b/kz@
ghtlghbznbq rjvveyfkmyjuj [jpzqcndf
Yf wtkb j,tcgtxtybz djljcyf,;tybz b 
byahfcnhernehs gj cjukfitybzv 
j veybwbgfkmys[ rjywtccbz[

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Gkfnyfz fdnjljhjuf V5 Dtyuhbz Ljhjub F#0 Rhtlbn b 11 ltrf,hz 120>1 364>7
Yf wtkb cnhjbntkmcndf b 'rcgkefnfwbb xfcnyjq ufhfynbz !25 b/kz@
cgtwbfkbpbhjdfyyjq rjvgfybtq gthdjuj exfcnrf 
fdnjvj,bkmyjq ljhjub

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Rhtlbnyfz kbybz lkz Vjklfuhjbyl,fyrf Vjkljdf <fyrb C#0 Rhtlbn 10 fduecnf 15>5 15>7
Chtlytchjxyfz kbybz chjxyjuj abyfycbhjdfybz !25 b/kz@
bydtcnbwbjyys[ ghjtrnjd VCG

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Htubjyfkmysq ajyl dtyxehyjuj rfgbnfkf Hjccbqcrfz {jklbyu# C#0 Frwbb 14 fduecnf 23>4 23>4
lkz ctdthj-pfgflf Hjccbb Atlthfwbz ghjxbt !25 b/kz@
Yf wtkb vjlthybpfwbb> hfcibhtybz b bydtcnbwbb
cnhernehyjq gthtcnhjqrb VCG Vehvfycrf> 
Fh[fyutkmcrf b Rfhtkbb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ghtlghbznbt $Gkbdf$ {jhdfnbz Afhvfwtdnbrf D#1 Rhtlbns 31 jrnz,hz 48>3 93>6
Yf cnhjbntkmcndj ghtlghbznbz gj dsgecre !25 b/kz@
fpbnhjvbwbyf b fyfkjubxys[ ktrfhcndtyys[ 
ghtgfhfnjd-fynb,bjnbrjd 

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Erhhtxakjn Erhfbyf Djlysq D#0 Rhtlbn 29 ctynz,hz 6>4 25>1
Yf wtkb ghbj,htntybz gznb yjds[ ce[juhepjd nhfycgjhn !25 b/kz@
rkfccf $htrf-vjht$> rjnjhst ,elen gjcnhjtys d Hevsybb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Dbynthnehcrjt cnhf[jdjt futyncndj> Idtqwfhbz Htubj- Cnhf[jdfybt C#0 Rhtlbn 18 ltrf,hz 28>8 100>3
Vyjujghjtrnysq vt[fybpv rhtlbnjdfybz yfkmysq !25 b/kz@
Yf wtkb bydtcnbwbjyys[ ghjtrnjd d j,kfcnb 
cnhf[jdfybz ;bpyb b gtycbjyyjuj j,tcgtxtybz 
d gznb cnhfyf[

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
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Endth;-
Lfnf ltyyst J,ofz cevvf 

gjlgbcfybz chtlcndf bydtcnbwbq 
!endth;- <fyrf gj ghjtrne 

Cnhfyf Jnhfckm R"G¡ Nbg ltybz@ vky. "R? vky. "R?

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Bankas Hermis !rhtlbnyfz kbybz@ Kbndf <fyrb C#0 Rhtlbn 3 jrnz,hz 5>9 6
Yf wtkb ajylbhjdfybz chtlyt- b ljkujchjxys[ !29 fduecnf@
bydtcnbwbq ,fyrf d VCG

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Bankas Hermis !frwbjythysq rfgbnfk@ Kbndf <fyrb C#0 Frwbb 15 ltrf,hz 2>4 2>5
Bydtcnbwbb d frwbjythysq rfgbnfk gentv !29 fduecnf@
gjlgbcrb yf yjdst frwbb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Htubjyfkmysq ajyl dtyxehyjuj rfgbnfkf Hjccbqcrfz {jklbyu# C#0 Frwbb 28 yjz,hz 23>4 23>4
lkz wtynhfkmyjq Hjccbb Atlthfwbz ghjxbt !29 fduecnf@
Yf wtkb rfgbnfkjdkj;tybq d VCG Bdfyjdj> bydtcnbwbb
Rjcnhjvs> Zhjckfdkz b Dkflbvbhf

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ghjtrn vjlthybpfwbb rfcrflf lfeufdcrb[ U"C Kfndbz Ghjbpdjlcndj D#0 Rhtlbn – 26>6 65>1
Rhtlbn lkz Kfnd'ythuj yf wtkb vjlthybpfwbb 'ktrnhj- !29 fduecnf@
nht[ ublhj'ktrnhjcnfywbq> drk/xfz vths gjdsitybz 'ythubb
yflt;yjcnb b 'rjkjubxtcrjq xbcnjns

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Faure & Machet Logistics Gjkmif Ytldb;bvjcnm D#0 Rhtlbn b 25 jrnz,hz 7>9 22>7
Rfgbnfkjdkj;tybz d cnhjbntkmcndj crkflcrb[ frwbb !29 fduecnf@
gjvtotybq b jgnjdjq ,fps yf yjdjv exfcnrt 
jrjkj Dfhifds

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
CG $BDTRJ#Rhfp$ Erhfbyf Nhfycgjhn D#1 Frwbb 8 yjz,hz 14 79>1
Cjplfybt cjdvtcnyjuj ghtlghbznbz gj !29 fduecnf@
ghjbpdjlcnde b c,sne uhepjds[ fdnjvj,bktq

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
RfvFP – Cnf,bkbpfwbjyyjt abyfycbhjdfybt Hjccbqcrfz Nhfycgjhn C#1 Rhtlbn 1 yjz,hz 78 224>5
Yf wtkb cjltqcndbz cnhernehyjq gthtcnhjqrt Atlthfwbz !29 fduecnf@
b cnf,bkbpfwbb> f nfr;t edtkbxtybz dsgecrf 
,jkmituhepys[ fdnjvfiby

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Rbhubpcrfz fuhjghjvsiktyyfz rjvgfybz Rshuspcnfy Gbotdfz D#1 Rhtlbn 17 jrnz,hz 7 17>7
Cjplfybt rjvgfybb> pfybvf/otqcz c,snjv ghjvsi- !29 fduecnf@
b jrfpsdf/otq byst eckeub ghjbpdjlbntkzv ktyyjcnm
pthyf b lheubv ctkmcrj[jpzqcndtyysv ghtlghbznbzv

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ajyl lkz vtkrb[ ghtlghbznbq Hjccbb Hjccbqcrfz <fyrb C#0 Rhtlbn 15 zydfhz 96 u. 90 98>8
Htdjkmdthyfz rhtlbnyfz kbybz Atlthfwbz !29 fduecnf@
lkz gjkyjvfcinf,ys[ jgthfwbq
Rhtlbn ajyle yf wtkb exfcnbz d frwbjythyjv 
rfgbnfkt b rhtlbnjdfybz vbrhjghtlghbznbq b 
VCG gj rfyfkfv vtcnys[ ,fyrjd

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Cfyrn-gtnth,ehucrfz bydtcnbwbjyyj- Hjccbqcrfz <fyrb C#0 Frwbb 21 ctynz,hz 2 5>8
abyfycjdfz rjvgfybz Atlthfwbz !29 fduecnf@
Exfcnbt d yjdjq rjvgfybb> ltqcnde/otq> 
ukfdysv j,hfpjv> d Cfyrn-Gtnth,ehut b 
ctdthj-pfgflyjv htubjyt

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Slovenska Polnohospodarska Banka Ckjdfwrfz <fyrb C#0 Frwbb 25 ctynz,hz 1>9 10>7
Xfcnbxyjt abyfycbhjdfybt yf wtkb edtkbxtybz Htcge,kbrf !29 fduecnf@
rfgbnfkf lkz cj[hfytybz ldflwfnbghjwtynyjq 
ljkb T<HH d frwbz[ ,fyrf

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Banca Agricola Hevsybz <fyrb D#0 Rhtlbn 6 ltrf,hz 39 39
Ghjlktybt rhtlbnyjq kbybb !12 ctynz,hz@
Ghjlktybt rhtlbnyjq kbybb yf wtkb 
dkj;tybz rfgbnfkf d xfcnyst 
fuhjghjvsiktyyst ghtlghbznbz

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
$Ltknfd Hn$ Dtyuhbz Cdzpm D#0 Rhtlbn b 21 ltrf,hz 29>6 163>7
Yf wtkb xfcnbxyjuj abyfycbhjdfybz ghjuhfvvs frwbb !12 ctynz,hz@
rfgbnfkmys[ pfnhfn ghtlghbznbz cdzpb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
United Telecommunications Investment Dtyuhbz Cdzpm D#0 Rhtlbn b – 45>9 233>7
Yf wtkb hfcibhtybz b hfpdbnbz ctntq vtcnyjq frwbb !12 ctynz,hz@
ntktajyyjq cdzpb d xtnsht[ htubjyf[ Dtyuhbb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
DTKN – Abkbgc Hjccbqcrfz "ktrnhjybrf D#1 Frwbb 22 ltrf,hz 3>6 7>9
Yf vjlthybpfwb/ pfdjlf gj bpujnjdktyb/ Atlthfwbz !26 ctynz,hz@
cntrkf lkz ntktdbpbjyys[ rbytcrjgjd b 
rbytcrjgjd wdtnyjuj bpj,hf;tybz

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Yulon d.d. Ckjdtybz Ntrcnbkmyfz D#1 Rhtlbn 16 yjz,hz 17>4 57>6
Yf wtkb xfcnbxyjuj abyfycbhjdfybz ghbdfnbpfwbb> ghjvsi- !26 ctynz,hz@
cnhernehyjq gthtcnhjqrb b vjlthybpfwbb ghtlghbznbz ktyyjcnm
gj ghjbpdjlcnde bpltkbq bp ytqkjyf

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Rhtlbnyfz kbybz lkz Vt;leyfhjlyjuj Hjccbqcrfz <fyrb C#0 Rhtlbn 3 yjz,hz 31>2 31>2
vjcrjdcrjuj ,fyrf Atlthfwbz !17 jrnz,hz@
Yf wtkb ghtljcnfdktybz chjxyjuj 
abyfycbhjdfybz lkz hfpdbnbz xfcnys[
ghtlghbznbq

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
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Endth;-
Lfnf ltyyst J,ofz cevvf 

gjlgbcfybz chtlcndf bydtcnbwbq 
!endth;- <fyrf gj ghjtrne 

Cnhfyf Jnhfckm R"G¡ Nbg ltybz@ vky. "R? vky. "R?

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Rjyljgj;crbq wtkk/kjpyj- Hjccbqcrfz Bpltkbz bp D#1 Rhtlbn b – 39 155>9
,evf;ysq rjv,byfn Atlthfwbz ,evfub frwbb !17 jrnz,hz@
Bydtcnbwbb d W<R yf wtkb edtkbxtybz 
j,(tvf ghjbpdjlcndf ufptnyjq ,evfub yf 'rcgjhn

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ghjuhfvvf cjltqcndbz hfpdbnb/ Ep,trbcnfy <fyrb C#0 Ufhfynbz – 7>8 7>8
njhujdkb Ep,trbcnfyf !17 jrnz,hz@
Yf wtkb ufhfynbhjdfybz rhfnrjchjxys[ 
cdzpfyys[ c njhujdktq j,zpfntkmcnd vtcnys[ 
,fyrjd cjdvtcnyj c pfgflysvb ,fyrfvb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ghjuhfvvf cjltqcndbz njhujdkt Ep,trbcnfyf Ep,trbcnfy <fyrb C#0 Rhtlbn 9 yjz,hz 31>2 31>2
Yfwbjyfkmysq ,fyr Ep,trbcnfyf !17 jrnz,hz@
Rhtlbn Y<E d wtkz[ hfpdbnbz djpvj;yjcntq lkz 
ghbdktxtybz abyfycjds[ htcehcjd b 
cnbvekbhjdfybz yjds[ njhujds[ jgthfwbq

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
CG $Fwtnfn$ Kbndf Ntrcnbkmyfz D#1 Rhtlbn – 5>6 25>6
Rhtlbn lkz Kaunas Textiles (KATEKS) af,hbrf !25 jrnz,hz@
yf cjplfybt ghtlghbznbz gj ghjbpdjlcnde 
fwtnfnyjq ghz;b b nrfyb yf 'rcgjhn 

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
<fyr dytiytq njhujdkb Hjccbqcrjq Atlthfwbb Hjccbqcrfz <fyrb C#0 Rhtlbn 10 zydfhz 96 u. 78 78
!Hjcdytinjhu,fyr@ Atlthfwbz !25 jrnz,hz@
Gznbktnybq rhtlbn> gjpdjkz/obq DN< 
bcgjkmpjdfnm htcehcs cj,cndtyys[ rkbtynjd lkz 
ghtljcnfdktybz rhtlbnjd xfcnyjve ctrnjhe

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Vt;leyfhjlysq xthyjvjhcrbq ,fyr – Htubjyfkmysq <fyrb C#0 Rhtlbn 15 ltrf,hz 11>7 35>5
vyjujghjtrnyjt abyfycbhjdfybt !7 yjz,hz@
Hfvjxyjt cjukfitybt c Rjvvthxtcrbv ,fyrjv 
Uhtwbb lkz gjllth;rb ,fyrjd d xtnsht[ cnhfyf[

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
FM Forte S.A. Gjkmif Vt,tkm D#1 Frwbb – 9>1 20>2
Bydtcnbwbb d frwbjythysq rfgbnfk !7 yjz,hz@
vt,tkmyjq rjvgfybb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ghjtrn gjdsitybz 'aatrnbdyjcnb Hevsybz Gthtlfxf D#1 Rhtlbn 10 yjz,hz 78>1 184>6
'rcgkefnfwbb ghtlghbznbq 'ythutnbrb 'ktrnhj- !7 yjz,hz@
Htrjycnherwbz xtnsht[ ntgkjds[ 'ythuj,kjrjd 'ythubb
b vjlthybpfwbz ctnb gthtlfxb 'ktrnhj'ythubb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ghjtrn htrjycnherwbb fdnjvj,bkmys[ ljhju Vjkljdf Fdnjljhjub D#0 Rhtlbn 24 yjz,hz 22>3 54>9
Abyfycbhjdfybt htrjycnherwbb ctnb !7 yjz,hz@
fdnjvj,bkmys[ ljhju cnhfys

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Htrjycnherwbz f'hjgjhnf $Crjgkt$ <?H Vfrtljybz F'hjgjhns D#0 Rhtlbn 20 ltrf,hz 9>7 12>4
Htrjycnherwbz dpktnyj-gjcfljxyjq gjkjcs !7 yjz,hz@
b cjjndtncnde/ob[ nt[ybxtcrb[ chtlcnd lkz 
gjdsitybz ,tpjgfcyjcnb gjktnjd

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Hfvjxyfz rhtlbnyfz kbybz lkz VCG <?H Vfrtljybz <fyrb C#0 Rhtlbn 15 ltrf,hz 5>4 5>4
Rhtlbn exfcnde/obv ,fyrfv lkz !7 yjz,hz@
abyfycbhjdfybz vtcnys[ VCG

Rhtlbnyfz kbybz lkz VCG – Stopanska Banka 15 ltrf,hz 5>4 5>4
Rhtlbnyfz kbybz lkz VCG – Makedonska Banka 15 ltrf,hz 5>4 5>4
Rhtlbnyfz kbybz lkz VCG – Export-Import Banka 15 ltrf,hz 2>2 2>2
Rhtlbnyfz kbybz lkz VCG – Almako Banka 15 ltrf,hz 3>3 3>3

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Waresco Sp. z.o.o. Gjkmif Ytldb;bvjcnm D#0 Rhtlbn 22 ltrf,hz 8>4 26>6
Abyfycbhjdfybt cnhjbntkmcndf b 'rcgkefnfwbb !7 yjz,hz@
plfybz rjvvthxtcrb[ jabcjd $Cbtyyf$ d wtynht Dfhifds

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
AD Pivara Skopje <?H Gbotdfz D#1 Rhtlbn – 13>6 70>2
Cnhjbntkmcndj pfdjlf gj ghjbpdjlcnde b hjpkbde Vfrtljybz ghjvsi- !21 yjz,hz@
,tpfkrjujkmys[ yfgbnrjd ktyyjcnm

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ntrcnbkmyfz rjvgfybz $Frfwbz$ Erhfbyf Ntrcnbkmyfz D#1 Rhtlbn – 3>9 15>4
Pfdthitybt cnhjbntkmcndf yjds[ ghjbpdjlcndtyys[ ghjvsi- !21 yjz,hz@
b cke;t,ys[ gjvtotybq b pfregrf j,jheljdfybz ktyyjcnm
lkz hfcibhtybz fccjhnbvtynf ghjlerwbb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Bank Rozwoju Eksportu SA – htdjkmdthysq rhtlbn Gjkmif <fyrb C#0 Rhtlbn 22 ltrf,hz 23>4 23>4
Abyfycbhjdfybt b cjabyfycbhjdfybt rhtlbnys[ !21 yjz,hz@
jgthfwbq BRE lkz gjllth;rb gjkmcrjuj 'rcgjhnf

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ghbdfnbpfwbz BorsodChem Rt Dtyuhbz {bvbrfns D#1 Frwbb – 23>4 78
Gjlgbcrf yf ljgjkybntkmysq rfgbnfk d wtkz[ !21 yjz,hz@
abyfycbhjdfybz ghjuhfvvs rfgbnfkmys[ pfnhfn

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ghjtrn jgnjds[ hsyrjd d <jkufhbb <jkufhbz Jgnjdfz D#1 Rhtlbn 13 ltrf,hz 27>3 65>5
Cjplfybt rjvgktrcyjq ctnb jgnjds[ hsyrjd njhujdkz !21 yjz,hz@

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
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Endth;-
Lfnf ltyyst J,ofz cevvf 

gjlgbcfybz chtlcndf bydtcnbwbq 
!endth;- <fyrf gj ghjtrne 

Cnhfyf Jnhfckm R"G¡ Nbg ltybz@ vky. "R? vky. "R?

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Rjhgjhfnbdysq rhtlbn fdnjpfdjle UFP Hjccbqcrfz J,hf,fnsdf/- D#1 Rhtlbn 15 ltrf,hz 15>6 29>6
Rhtlbn ghjbpdjlbntk/ uhepjdbrjd yf ecnfyjdre Atlthfwbz ofz ghjvsi- !21 yjz,hz@
yjdjuj rhfcbkmyjuj j,jheljdfybz ktyyjcnm

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
F#J $Bcnhj,fyr$ Ckjdfwrfz <fyrb C#0 Rhtlbn 23 yjz,hz 16>3 16>3
Abyfycbhjdfybt chtlyt- b ljkujchjxys[ Htcge,kbrf !21 yjz,hz@
bydtcnbwbjyys[ ghjtrnjd d xfcnyjv ctrnjht

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Yjdjhjccbqcrjt gfhj[jlcndj !$Yjdjibg$@ Hjccbqcrfz Djlysq D#0 Rhtlbn 15 ltrf,hz 46>8 285>2
Rhtlbn yf ghbj,htntybt 11 cjdhtvtyys[ Atlthfwbz nhfycgjhn !21 yjz,hz@
lde[rjhgecys[ nfyrthjd> rjnjhst ,elen 
gjcnhjtys d {jhdfnbb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ckjdfwrbq gjcnghbdfnbpfwbjyysq ajyl !CGGA@ Ckjdfwrfz {jklbyu# C#0 Frwbb – 30 43>3
Ghtljcnfdktybt rfgbnfkf b gjllth;rf Htcge,kbrf ghjxbt !21 yjz,hz@
chtlyb[ ghtlghbznbq bydtcnbwbb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ghjuhfvvf cjltqcndbz hfpdbnb/ njhujdkb Erhfbyf <fyrb C#0 Ufhfynbz !21 yjz,hz@ 35>9 39
Ghtljcnfdktybt ufhfynbq ytrjnjhsv erhfbycrbv 
,fyrfv> pfybvf/obvcz dytiytnjhujdjq ltzntkmyjcnm/ 

$Erhby,fyr$ 13 ltrf,hz 3>1 3>1

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Edtkbxtybt rfgbnfkf erhfbycrjuj ajylf Erhfbyf {jklbyu# C#0 Rhtlbn 13 ltrf,hz 6>6 22
Edtkbxtybt rfgbnfkf pfrhsnjuj ajylf ghjxbt !21 yjz,hz@
dtyxehyjuj rfgbnfkf bydtcnbwbb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Htubjyfkmysq ajyl dtyxehyjuj rfgbnfkf Hjccbqcrfz Hfpyjt C#0 Frwbb 6 ltrf,hz 23>4 23>4
lkz pfgflf Hjccbb Atlthfwbz !21 yjz,hz@
Ajyl dtyxehyjuj rfgbnfkf lkz VCG 
Yjdujhjlf> Ndthb> Gcrjdf b Djkjuls

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
F#J $Dtyf$ Hjccbqcrfz Gbotdfz D#1 Rhtlbn b 20 ltrf,hz 21>9 65>6
Gj'nfgyfz vjlthybpfwbz b hfcibhtybt gbdyjuj Atlthfwbz ghjvsi- frwbb !5 ltrf,hz@
pfdjlf b ghjbpdjlcndf ,tpfkrjujkmys[ yfgbnrjd ktyyjcnm

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
A/S Latvijas Unibanka Kfndbz <fyrb C#0 Rhtlbn 7 ltrf,hz 15>6 15>6
Rhtlbnyfz kbybz yf wtkb abyfycbhjdfybz ghjtrnjd !5 ltrf,hz@
VCG> zdkz/ob[cz jcyjdyjq rkbtynehjq ,fyrf

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Edtkbxtybt rfgbnfkf ,fyrf BNP-Dresdner <jkufhbz <fyrb C#0 Frwbb 22 ltrf,hz 0>7 3>3
d <jkufhbb !5 ltrf,hz@
Ghjgjhwbjyfkmyjt exfcnbt d edtkbxtybb 
rfgbnfkf d wtkz[ eljdktndjhtybz yjdjuj 
nht,jdfybz j vbybvfkmyjv rfgbnfkt

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ghbdfnbpfwbz <elfgtincrjuj ,fyrf Dtyuhbz <fyrb C#0 Frwbb 15 ltrf,hz 36>6 37>5
Cjltqcndbt d ghbdfnbpfwbb rhegyjuj !5 ltrf,hz@
ujcelfhcndtyyjuj ,fyrf

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ghjljdjkmcndtyyfz [jklbyujdfz rjvgfybz Xticrfz Gbotdfz C#0 Frwbb – 15>6 53
Bycnhevtyn lkz hf,jns c ghbdfnbpfwbjyysvb Htcge,kbrf ghjvsi- !5 ltrf,hz@
ajylfvb b ghbj,htntybz rjynhjkz yfl 10-15 ktyyjcnm
ghtlghbznbzvb gbotdjq ghjvsiktyyjcnb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
$Ufg-Nehrvty$ Nehrvtybcnfy Ntrcnbkmyfz D#1 Rhtlbn b 5 zydfhz 96 u. 24>4 69>7
Hfcibhtybt ltqcnde/otq af,hbrb gj ghjvsi- frwbb !5 ltrf,hz@
bpujnjdktyb/ l;bycjdjq nrfyb d wtkz[ cjplfybz ktyyjcnm
ghjbpdjlcndtyyjuj rjv,byfnf gjkyjuj wbrkf

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Bvgjhnyj-ytanzyjq nthvbyfk d L;ehl;ektinf[ Vjkljdf Gjhns F#0 Rhtlbn b – 14>8 29>6
Cnhjbntkmcndj gjhnjds[ cjjhe;tybq b [hfybkbo frwbb !5 ltrf,hz@
lkz bvgjhnf ytantghjlernjd

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Dtyuthcrbq bydtcnbwbjyysq ,fyr hfpdbnbz Dtyuhbz <fyrb C#0 Rhtlbn 29 zydfhz 96 u. 15>6 15>6
Djcmvbktnyzz kbybz abyfycbhjdfybz ,fyrf !5 ltrf,hz@
yf wtkb chtlyb[ bydtcnbwbjyys[ ghjtrnjd

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ghjtrn gthtlfxb b c,snf 'ktrnhj'ythubb Fk,fybz Gthtlfxf D#0 Rhtlbn 12 ltrf,hz 10 90>7
Gjdsitybt 'aatrnbdyjcnb 'ythujcyf,;tybz 'ktrnhj- !5 ltrf,hz@
gjchtlcndjv cyb;tybz gjnthm 'ktrnhj'ythubb 'ythubb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Abyfycbhjdfybt 'ythujc,thtuf/otq Dtyuhbz C,sn C#0 Rhtlbn 15 ltrf,hz 4 4
rjvgfybb $Ghjvtntq$ 'ktrnhj- !5 ltrf,hz@
J,tcgtxtybt djpvj;yjcnb lkz rjvgfybb hfcibhbnm 'ythubb
vfcinf,s vjlthybpfwbb 'ythujj,jheljdfybz lkz 
cyb;tybz hfc[jlf njgkbdf

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Pfdjl cnhjbntkmys[ vfnthbfkjd $Cthubks$ Ep,trbcnfy Rfvtym> D#1 Frwbb – 9>4 27>3
Cjplfybt ghjvsiktyyjuj ghtlghbznbz gj ukbyf !5 ltrf,hz@
ghjbpdjlcnde cnhjbntkmys[ vfnthbfkjd

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
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Endth;-
Lfnf ltyyst J,ofz cevvf 

gjlgbcfybz chtlcndf bydtcnbwbq 
!endth;- <fyrf gj ghjtrne 

Cnhfyf Jnhfckm R"G¡ Nbg ltybz@ vky. "R? vky. "R?

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Gtht[jlysq rhtlbn ghtlghbznb/ cdzpb d Ckjdtybb Ckjdtybz Cdzpm D#0 Rhtlbn – 35>4 237
Rhtlbn yf abyfycbhjdfybt xfcnb nht[ktnytuj !5 ltrf,hz@
bydtcnbwbjyyjuj gkfyf rjvgfybb Slovinje Telecom

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ghjuhfvvf cjltqcndbz hfpdbnb/ njhujdkb Kbndf <fyrb C#0 Ufhfynbz – 18 18
Cjplfybt c vtcnysvb b pfgflysvb ,fyrfvb !5 ltrf,hz@
vt[fybpvf ufhfynbhjdfybz j,zpfntkmcnd> cdzpfyys[ 
c njhujdktq

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ghjtrn jgnjds[ hsyrjd Fhvtybz Jgnjdfz C#0 Rhtlbn 14 ltrf,hz 11>7 16>9
Gjllth;rf jcyjdfyyjq yf hsyjxys[ vt[fybpvf[ njhujdkz !5 ltrf,hz@
cbcntvs c,snf ghjljdjkmcndbz b cjltqcndbt VCG 
d lfyyjv ctrnjht

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Ghjtrn hfpdbnbz 'ythujhsyrf Erhfbyf Ghjbpdjlcndj D#0 Rhtlbn 13 ltrf,hz 43>6 58>2
Cjltqcndbt d cjplfybb xtnsht[ N"W 'ktrnhj'ythubb !11 ltrf,hz@

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Nthvbyfk lkz elj,htybq d ?;yjv Erhfbyf Hfpyjt D#0 Frwbb 13 ltrf,hz 4 24>9
Bydtcnbwbb d frwbjythysq rfgbnfk lkz jrfpfybz !11 ltrf,hz@
cjltqcndbz d cnhjbntkmcndt b 'rcgkefnfwbb 
nthvbyfkf lkz elj,htybq d gjhne $?;ysq$

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
F#J $Cdzpmbydtcn$ Hjccbqcrfz Cdzpm C#1 Frwbb 21 ltrf,hz 90 1203>1
Ghbj,htntybt j,sryjdtyys[ frwbq lkz Atlthfwbz !19 ltrf,hz@
gjllth;rb ghbdfnbpfwbb ghtlghbznbz cdzpb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
GCGC{ Kereskedelmi !hfcibhtybt ,fyrf@ Dtyuhbz <fyrb D#0 Rhtlbn 29 zydfhz 96 u. 31>2 31>2
Ghjlktybt rhtlbnyjq kbybb lkz abyfycbhjdfybz !19 ltrf,hz@ 
bydtcnbwbq d FGR

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
<jkufhcrbq bydtcnbwbjyysq ,fyr – <jkufhbz <fyrb C#0 Frwbb 20 ltrf,hz 2>8 4>7
edtkbxtybt rfgbnfkf !19 ltrf,hz@
Ghjgjhwbjyfkmyjt exfcnbt d edtkbxtybb rfgbnfkf 
<B< lkz eljdktndjhtybz yjdjuj nht,jdfybz 
j vbybvfkmyjv rfgbnfkt

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Vt[fybpv cjabyfycbhjdfybz lkz ajylf IØ Htubjyfkmysq {jklbyu# C#0 Frwbb b 20 ltrf,hz 20 20
Yf wtkb cjabyfycbhjdfybz ghjtrnjd VCG> ghjxbt rhtlbn !19 ltrf,hz@
cjplfyys[ gj kbybb ajylf> cgjycjhjv rjnjhjuj bydtcnbwbb
zdkztncz ghfdbntkmcndj Lfybb

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Bydtcnbwbjyysq ajyl $Ahfvkbyunjy$ Htubjyfkmysq {jklbyu# C#0 Frwbb – 4>7 23>4
lkz Wtynhfkmyjq Fpbb ghjxbt !19 ltrf,hz@
Cjplfybt bydtcnbwbjyyjuj ajylf lkz VCG bydtcnbwbb
cnhfy Wtynhfkmyjq Fpbb gjl eghfdktybtv 
uheggs> ,fpbhe/otqcz d Cjtlbytyyjv Rjhjktdcndt

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Vt;leyfhjlysq vtlbwbycrbq wtynh Fpth,fql;fy Plhfdj- D#1 Rhtlbn – 8>2 23>6
Cjplfybt gthdjuj xfcnyjuj vtlbwbycrjuj j[hfytybt !19 ltrf,hz@
wtynhf d <fre

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
$Hjvgfr C.H.K.$ Hevsybz Gbotdfz F#0 Rhtlbn 17 zydfhz 96 u. 5>8 15>5
Yjdjt ghtlghbznbt gj ghjbpdjlcnde ghjvsi- !19 ltrf,hz@
dscjrjrfxtcndtyys[ gbotds[ lhj;;tq lkz ktyyjcnm
hevsycrjuj hsyrf 

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
C,th,fyr Hjccbb Hjccbqcrfz <fyrb C#0 Rhtlbn 26 atdhfkz 96 u. 78 78
Lkz gjcktle/otuj rhtlbnjdfybz xfcnys[ VCG Atlthfwbz !19 ltrf,hz@

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Vjlbabrfwbz rhtlbnyjq kbybb lkz VCG Rfpf[cnfy <fyrb C#0 Rhtlbn 28 ltrf,hz 95>6 95>6
Vjlbabrfwbz ceotcnde/otq rhtlbnyjq !19 ltrf,hz@
kbybb lkz Yfwbjyfkmyjuj ,fyrf Rfpf[cnfyf

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Htubjyfkmysq ajyl dtyxehyjuj rfgbnfkf Hjccbqcrfz {jklbyu# C#0 Frwbb 31 ltrf,hz 23>4 23>4
lkz Pfgflyjq Cb,bhb Atlthfwbz ghjxbt !19 ltrf,hz@
Cjplfybt htubjyfkmyjuj ajylf dtyxehyjuj bydtcnbwbb
rfgbnfkf d ghjvsiktyyjv htubjyt Yjdjcb,bhcrf> 
Njvcrf> Rtvthjdj b Fknfqcrjuj rhfz

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------
Bnjuj endth;ltyj d 1995 ujle 2855 8940

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------

¡ Rfntujhbb 'rjkjubxtcrjq ghjdthrb
F> D b C jpyfxf/n> xnj lkz ghjtrnf nht,etncz% 
F – gjkyfz 'rjkjubxtcrfz jwtyrf 
D – xfcnbxysq 'rjkjubxtcrbq fyfkbp 
C – yb 'rjkjubxtcrfz jwtyrf> yb 'rjkjubxtcrbq
fyfkbp yt nht,e/ncz 
1 b 0 jpyfxf/n> xnj ghjtrne%
1 – nht,etncz 'rjkjubxtcrfz htdbpbz
0 – 'rjkjubxtcrjq htdbpbb yt nht,etncz

Ghb hfcxtnt rhtlbnjd bcgjkmpjdfkbcm j,vtyyst rehcs> ltqcndjdfdibt 
yf 31 ltrf,hz 1995 ujlf.
Frwbb gthtdtltys d "R? gj j,vtyysv rehcfv> ltqcndjdfdibv yf lfne afrnbxtcrjuj
bcgjkmpjdfybz chtlcnd.
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–––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––-----------------------------------------------------------------------------------------------------------------------------
Eghfdkz/obt b pfvtcnbntkb eghfdkz/ob[
31 ltrf,hz 1995 ujlf

-------------------------------------------------------------------------------------------------------------- ---------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------------------------------------------------
Xkty Eghfdkz/obq Pfvtcnbntkm eghfdkz/otuj

Fdcnhfkbz Hfkma Ebkkbc Vfqrk Rjcntkkj
Fdcnhbz Fylhtfc Infhb,f[th Ufyc Lbnvfh Idfqcuen
Fpth,fql;fy "kmvfy Hecnfvjd Dfuba F[vtljd
Fk,fybz L/km,th Dhbjyb "kbpf,tn Umjyb
Fhvtybz Ktdjy <fh[elfhzy <fuhfn Fcfnhzy
<tkfhecm Cnfybckfd <julfyrtdbx1 –
<tkmubz Abkbg Vtqcnfln Uhtuefh <heyc
<jkufhbz Lbvbnfh Rjcnjd Vbktnb Vkfltyjd
<?H Vfrtljybz Zyt Vbk=dcrbq <trbh Penf
Dtyuhbz Kfqji <jrhji Lm=hlm Iehfymb
Uthvfybz Ntj Dfqutkm ?huty Infhr
Uhtwbz Zyyjc Gfgfynjybe Ybrjkfjc Pf[fhbflbc
Uhepbz Ntyubp Utktbidbkb Yjlfh L;fdf[bidbkb
Lfybz Vfhbfyyf Tkmdtl Vfqrk Lbnvth
Tubgtn Vf[vel Vj[fvtl Vf[vel Cffl Afhfhub
Bphfbkm Bfrjd F. Ahtyrtkm Tuel Rfeavfy
Bhkfylbz Hjhb Rdby Gtllb Vfkfhrb
Bckfylbz Abyyeh Byujkmaccjy {fkmljh Rhbcnbfycjy
Bcgfybz Gtlhj Cjkm,tc Vfye'km Rjynt
Bnfkbz Kfv,thnj Lbyb Vfhbj Lhfub
Rfpf[cnfy – Fktrcfylh Gfdkjd
Rfyflf Gjk Vfhnby Ujhljy Cvbn
Rbgh {hbcnjlekjc {hbcnjleke Fynjybc Vfkfjc
Htcge,kbrf Rjhtz Dey <' Hf Rm/y Ibr Kb
Rshuspcnfy Fcrfh Cfhsuekjd Evfh Njqujy,ftd
Kfndbz Fqdfhc Ueynbc Rhtqnec Ueynfhc Rhfcnc
Kbndf Htqyjkml/c Cfhrbyfc L;. Yzehf
Kb[ntyintqy "uvjyl Ahjvvtkmn Hjkfyl Vfhrcth
K/rctv,ehu :fy-Rkjl ?yrth Bd Vthi
Vfkmnf L;jy Lfkkb Ahtycbc L;. Dfccfkkj
Vfhjrrj Vj[fvtl Rf,,f; F,ltkmatnf[ <tkmvfyceh
Vtrcbrf Ubkmthvj Jhnbc {jct Cblfeb
Vjkljdf Dfkthbq <j,ewfr Kbkbz <eheyxer
Yblthkfyls Uthbn Pfkv {fyc dfy Vbthkj
Yjdfz Ptkfylbz Ljy Vfrrbyyjy L;jy Rjkkbyl;
Yjhdtubz Cbu,mjhy Qjycty "dty Jc
Gjkmif Ufyyf Uhjyrtdbx-Dfkmw Ribinja Rfkbwrbq
Gjhneufkbz Fynjybe lt Cjepf Ahfyre Athyfyle Ntqitqhf lei Cfynei
Hjccbqcrfz Atlthfwbz Cthutq Le,byby Fylhtq Dfdbkjd
Hevsybz Akjhby Utjhutcre Veueh Bcfhtcre
Ckjdfwrfz Htcge,kbrf Cthutq Rjpkbr Dkflbvbh Vfcfh
Ckjdtybz Vbnz Ufcgfhb Vtnf <jkt
Cjtlbytyyjt Rjhjktdcndj Rtyytn Rkfhr <fhjytccf Xjrth
Cjtlbytyyst Infns Fvthbrb Hj,thn He,by L;jfy Cgthj
Nfl;brbcnfy Vehjlfkb Fkbvfhljyjd Ifhba Hfabvjd#Hecnfv <jknftd
Nehrvtybcnfy {elfq,thls F. Jhfpjd Fvfyutkmls <fqhfvjd
Nehwbz Fqath Qskvfp V.</ktyn +pu/y
Ep,trbcnfy Hecnfv C. Fpbvjd F,lehfabr F[fljd
Erhfbyf Gtnhj Uthvfyxer Dbrnjh ?otyrj
Abykzylbz Kbhj Dbqyfyty Fynb {/yybyty
Ahfywbz :fy Fhn/b :fy Ktvmth
{jhdfnbz <jpj Ghrf Qjcbg Rekbibx
Xticrfz Htcge,kbrf Bdfy Rjxfhybr Qjpta Njijdcrbq
Idtqwfhbz :fy-Gfcrfkm Ltkfv/hf Heljkma Hfvpfe'h
Idtwbz Q=hfy Gthcjy Cdfynt ",thu
"cnjybz Vfhn Jgvfy "yy Gfyn
Zgjybz Vfcf=cb Nfrtvehf Zcej Vfwecbnf
Tdhjgtqcrbq 
bydtcnbwbjyysq ,fyr <hfqfy Fyeby Djkmaufyu Hjn
Tdhjgtqcrjt cjj,otcndj Bd-Nb,j lt Cbkmub L;jdfyyb Hfdfpbj

Eghfdkz/obt 

Dct gjkyjvjxbz T<HH zdkz/ncz
ghthjufnbdjq Cjdtnf eghfdkz/ob[. Cjdtn
eghfdkz/ob[ ltktubhjdfk vyjubt bp cdjb[
gjkyjvjxbq Cjdtne lbhtrnjhjd> rjnjhsq
ytctn jndtncndtyyjcnm pf herjdjlcndj
j,otq ltzntkmyjcnm/ <fyrf> f nfr;t>
chtlb ghjxtuj> jghtltkztn gjkbnbre b
ghbybvftn htitybz jnyjcbntkmyj
rhtlbnjd> bydtcnbwbq d frwbjythyst
rfgbnfks b ghjxb[ jgthfwbq d
cjjndtncndbb c j,obvb erfpfybzvb
Cjdtnf eghfdkz/ob[.

Ghtpbltyn ghtlctlfntkmcndetn d Cjdtnt
lbhtrnjhjd. Gjl herjdjlcndjv Cjdtnf
lbhtrnjhjd Ghtpbltyn eghfdkztn ntreotq
ltzntkmyjcnm/ <fyrf b d rfxtcndt ukfds
gthcjyfkf ytctn jndtncndtyyjcnm pf
jhufybpfwb/ hf,jns b yfpyfxtybt
cjnhelybrjd.

1 Lj 1 ctynz,hz 

-------------------------------------------------------------------------------------------------------------------------- -
Ghtlctlfntkm 
Cjdtnf eghfdkz/ob[
Kfv,thnj Lbyb> Bnfkbz

Pfvtcnbntkb ghtlctlfntkz
Cjdtnf eghfdkz/ob[
Gjk Vfhnby> Rfyflf
Vfhn Jgvfy> "cnjybz
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Lbhtrnjhf

-----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Lbhtrnjhf b pfvtcnbntkb lbhtrnjhjd 
31 ltrf,hz 1995 ujlf

-------------------------------------------------------------------------------------------------------------- ---------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------------------------------------------------
Lbhtrnjhf Pfvtcnbntkb lbhtrnjhjd Ghtlcnfdktyyst cnhfys b

jhufybpfwbb

Gtnth <jl 1 Njvfi Gfhbptr Dtyuhbz#Xticrfz Htcge,kbrf# 
Ckjdfwrfz Htcge,kbrf#{jhdfnbz

Vbutkm Dfkmt 2 <tkty Rhbcnbyj Bcgfybz#Vtrcbrf
U/ynth Dbyrtkmvfy Ufyc-Utyhb[ Dhtlt 3 Uthvfybz
Hj,thn Uh'v-{fhhbcjy L'dbl He 4 Cjtlbytyyjt Rjhjktdcndj
Kb L;trcjy 5 – Cjtlbytyyst Infns Fvthbrb
Gkfvty Bkxtd Zy <tktwrbq <jkufhbz#Gjkmif#Fk,fybz
L;jy Rjekvfy L'dbl {jhkb Rfyflf#Vfhjrrj
{tkmut Rhbyucnfl Hfekb Ceqrfyty Yjhdtubz#Abykzylbz#Kfndbz
Cnfaafy Rhjyf 6 {jrfy "vcujhl Idtwbz#Bckfylbz#"cnjybz
Hjl;th Kfdtk Nthhb <hfey Tdhjgtqcrbq bydtcnbwbjyysq ,fyr
{fqyth Keiby Fvjc He,by Fdcnhbz#Bphfbkm#Rbgh#Vfkmnf#

Rfpf[cnfy
L;eptggt Vfhtcrf Vfehbwbj Cthhf Bnfkbz
Gfnhbr Vjhlfr Lblmt "km,jv Ahfywbz
Fkfy Vjhhbc {ey Ueyy Hj Fdcnhfkbz#Rjhtz#Yjdfz 

Ptkfylbz#Tubgtn
Abkbg Gtnb-Kjhfy 7 Gbnth <ktrb Tdhjgtqcrjt 

cjj,otcndj
Jktu Ghtrcby Cthutq Jdctqxbr Hjccbqcrfz Atlthfwbz#<tkfhecm#

Nfl;brbcnfy
:fr Htdthlty Ctkml;er Ltvbhfkg Idtqwfhbz#Nehwbz#Kb[ntyintqy# 

Ep,trbcnfy#Rshuspcnfy#
Fpth,fql;fy#Nehrvtybcnfy

Jktrcfylh Cfdxtyrj Cnfytk Utyxf Erhfbyf#Hevsybz#Vjkljdf# 
Uhepbz#Fhvtybz

<thyfh Cyef "hytcn V/kty <tkmubz#K/rctv,ehu#Ckjdtybz
Athyfyle Cefhti Rfhytqhe 8 Cntafyjc Dfdfkblbc Gjhneufkbz#Uhtwbz
Rflpevjnj Celperb Nfrfcb Jcfyfb Zgjybz
Qj[fy {bk,thc Rtc Cgfyc Yblthkfyls
<hfqfy {bkkthb Fcuth Keyl-Cjhtycty Bhkfylbz#Lfybz#Kbndf#

<?H Vfrtljybz

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Rjvbntns Cjdtnf lbhtrnjhjd
31 ltrf,hz 1995 ujlf

-------------------------------------------------------------------------------------------------------------- ---------------------------------------------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------------------------------------------------
Htdbpbjyysq rjvbntn Rjvbntn gj ,/l;tnysv Rjvbntn gj abyfycjdjq b 

b flvbybcnhfnbdysv jgthfwbjyyjq gjkbnbrt
djghjcfv

Gkfvty Bkxtd !ghtlctlfntkm@ <hfqfy {bkkthb !ghtlctlfntkm@ Fkfy Vjhhbc !ghtlctlfntkm@
Hjl;th Kfdtk Gtnth <jl L;eptggt Vfhtcrf 
!pfvtcnbntkm ghtlctlfntkz@ !pfvtcnbntkm ghtlctlfntkz@ !pfvtcnbntkm ghtlctlfntkz@
Vbutkm Dfkmt U/ynth Dbyrtkmvfy Hj,thn Uh'v-{fhhbcjy
L;jy Rjekvfy Gfnhbr Vjhlfr Kb L;trcjy
{tkmut Rhbyucnfl Abkbg Gtnb-Kjhfy Cnfaafy Rhjyf
Jktrcfylh Cfdxtyrj :fr Htdthlty {fqyth Keiby
<thyfh Cyef Athyfyle Cefhti Rfhytqhe Jktu Ghtrcby

Rflpevjnj Celperb Qj[fy {bk,thc

1 Gtnth <jl pfvtybk Lm=hlz 
Vfnjkxb d zydfht

2 Vbutkm Dfkmt pfvtybk {jct Kebcf
Eufhnt d b/yt

3 Ufyc-Utyhb[ Dhtlt pfvtybk 
Pbuahblf <jhuuhtat d b/kt

4 L'dbl He pfvtybk L;jyf 
Rfykbaaf d atdhfkt 

5 Kb L;trcjy pfvtybk L;tqvcf 
Ijqthf d fduecnt

6 Cnfaafy Rhjyf pfvtybk Rkfcf 
lt Ytthufhlf d ctynz,ht

7 Abkbg Gtnb-Kjhfy pfvtybk 
Fynefyf Dfy U=ntvf d ctynz,ht

8 Athyfhle Cefhti Rfhytqhe b 
Cntafyjc Dfdfkblbc j,vtyzkbcm 
gjcnfvb d b/yt

Htdbpbjyysq rjvbntn
hfccvfnhbdftn djghjcs
yfpyfxtybz b j,(tvjd hf,jns
ytpfdbcbvs[ felbnjhjd> f nfr;t
hfccvfnhbdftn abyfycjdsq jnxtn
b j,obt ghbywbgs ,e[ufknthcrjuj
extnf> gjkbnbre b ltzntkmyjcnm
dyenhtyytuj htdbpjhf>
hfphtitybz yf ghjbpdjlcndj
hfc[jljd> cbcntvs rjynhjkz>
gjkbnbre d j,kfcnb pfregjr
njdfhjd b eckeu b jwtyre ghjtrnjd.

Rjvbntn gj ,/l;tnysv b
flvbybcnhfnbdysv djghjcfv
hfccvfnhbdftn j,obt ,/l;tnyst
ghbywbgs> ghtlkj;tybz>
ghjwtlehs b jnxtns. Rhjvt njuj>
jy hfccvfnhbdftn rflhjdst>
flvbybcnhfnbdyst b
jhufybpfwbjyyst djghjcs> f
nfr;t flvbybcnhfnbdyst
djghjcs> rfcf/obtcz lbhtrnjhjd
b b[ cjnhelybrjd.

Rjvbntn gj abyfycjdjq b
jgthfwbjyyjq gjkbnbrt
hfccvfnhbdftn djghjcs
abyfycjdjq gjkbnbrb> drk/xfz
gjkbnbre d j,kfcnb
pfbvcndjdfybz> j,obt ghbywbgs
ghjdtltybz jgthfwbq> f nfr;t
ghjwtlehs b yjhvs jnxtnyjcnb.

D 1994 ujle d wtkz[ ekexitybz
rjjhlbyfwbb vt;le Cjdtnjv
lbhtrnjhjd b herjdjlcndjv <fyrf
,skf cjplfyf herjdjlzofz uheggf
Cjdtnf lbhtrnjhjd gj hfphf,jnrt
b gjlujnjdrt gjdtcnjr lyz
pfctlfybq Cjdtnf lbhtrnjhjd>
rjvbntnjd b ctvbyfhjd. D 1995-
1996 ujlf[ yf pfctlfybz[ uheggs
ghtlctlfntkmcndetn U/ynth
Dbyrtkmvfy&  pfvtcnbntktv
ghtlctlfntkz zdkztncz {tkmut
Rhbyucnfl& d uhegge d[jlzn
ghtlctlfntkb b pfvtcnbntkb
ghtlctlfntktq nht[ rjvbntnjd
Cjdtnf lbhtrnjhjd> utythfkmysq
ctrhtnfhm b pfvtcnbntkb
utythfkmyjuj ctrhtnfhz.
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Rfr ecnfyjdbnm rjynfrn c T<HH
6 vfhnf 1996 ujlf

Ghtpbltyn :fr lt Kfhjpmth

<fyrjdcrbq ltgfhnfvtyn

Ctrhtnfhbfn
Gthdsq dbwt-ghtpbltyn Hjyfkml Ahbvty
Pfvtcnbntkb dbwt-ghtpbltynf L'dbl Utrcnth

:fy-Ahfycef Vfrt
Ub lt Ctkmt
Bjf[bv Zyrt

Lbhtrnjh gj yjdsv eckeufv>
gjkbnbrt b pflfxfv U'dby Fylthcjy

Lbhtrnjh ctrhtnfhbfnf F[bv ajy {fqybw
Lbhtrnjh> cjdtnybr gj djghjcfv

ghtlcnfdbntkmcnd Hjkma Dtcnkbyu

Nthhbnjhbfkmyst jnltks Pfdtle/obq jnltkjv
Jnltk Fpth,fql;fyf> Rshuspcnfyf> 

Nfl;brbcnfyf> Nehrvtybcnfyf Cnbqy Fk,htunc
Jnltk cnhfy <fknbb b <tkfhecb L;jhl; Rhbdbwrbq
Jnltk <jkufhbb> Fk,fybb> <?H 

Vfrtljybz b Ckjdtybb Jkbdmt Ltrfy
Jnltk Dtyuhbb Lm/hb Rfhflb>

Gbnth Hfqybuth
Jnltk Rfpf[cnfyf b Ep,trbcnfyf ?ybnb Vfhezvf
Jnltk Gjkmib Fkty Gbq/
Jnltk Hjccbqcrjq Atlthfwbb Ub lt Ctkmt
Jnltk Hevsybb> Vjkljds b

{jhdfnbb :jpe' Nfyfrf
Jnltk Erhfbys> Fhvtybb b Uhepbb Vfhr Njvkbycjy
Jnltk Xticrjq Htcge,kbrb b

Ckjdfwrjq Htcge,kbrb Bh;b {/,yth

Jnhfcktdst jnltks Pfdtle/obq jnltkjv
Jnltk fuhj,bpytcf Ufyc {hbcnbfy Zrj,cty>

{efy Vbhfylf
Jnltk veybwbgfkmyjq b Qj[fy <fcnby>

'rjkjubxtcrjq byahfcnhernehs Nbvj Vfrtkf
Jnltk ytldb;bvjcnb b nehbpvf Vfhr Vjuek
Jnltk j,extybz b ghjatccbjyfkmyjq

gjlujnjdrb Rty Gfcnthyfr
Jnltk ghbhjlys[ htcehcjd Cthutq Gjgjd !b.j.@>

U/ynth Ajdbyrtkm !b.j.@
Jnltk cdzpb Rktk {fhfk
Jnltk cnfhnjdjuj rfgbnfkf Cdty {tucnfl
Jnltk nhfycgjhnf Hjq Yfqnjy
Jnltk abyfycjds[ exht;ltybq L'dbl Utrcnth> 

Rehn Ufquth> 
Gmth Vtkkby;t

Jnltk 'ythutnbrb Fyfylf Rjdbylfccfvb
Jnltk 'ythuj'aatrnbdyjcnb <thyfh :fvt
Jnltk zlthyjq ,tpjgfcyjcnb Vfyahtl <fyfibr

Jnltks jgthfwbjyyjq gjllth;rb Pfdtle/obq jnltkjv
Jnltk pfregjr njdfhjd b eckeu

b nt[ybxtcrjq gjllth;rb :fy-Ahfycef Vfrt
Jnltk jgthfwbjyyjuj eghfdktybz Kbd Htrrthc
Jnltk jabwbfkmyjuj 

cjabyfycbhjdfybz Ekmhb[ Rbhvfqh
Jnltk ghbdktxtybz ,bpytcf F[bv ajy {fqybw
Jnltk 'rjkjubxtcrjq jwtyrb Nbv Vthab
Ghjuhfvvf cfybhjdfybz ghtlghbznbq Vfqrk Vfrfkbcnth
Cnfhibq cjdtnybr gj ghbdfnbpfwbb 

b cnhernehyjq gthtcnhjqrt Ifhkm Deqcntrt

Abyfycjdsq ltgfhnfvtyn
Dbwt-ghtpbltyn <fhn kt <kfyr

<e[ufknthbz
Ukfdysq ,e[ufknth Rhbcnjath {jkbjr
Lbhtrnjh gj djghjcfv extnf>

jnxtnyjcnb b rjynhjkz Yfql;tk Rth,b
Pfdtle/obq jgthfwbjyyjq ctrwbtq Gbnth Ahfyrkby

Jnltk dyenhtyytuj gkfybhjdfybz 
b ,/l;tnf
Lbhtrnjh Fkmlj Uhfwbfyb
Pfdtle/obq ctrwbtq gkfybhjdfybz

b ,/l;tnf Rkfec <bhbyu

Jnltk rhtlbnjd b rjvvthxtcrjuj 
cjabyfycbhjdfybz
Pfvtcnbntkm dbwt-ghtpbltynf Yjhby Ljqk
Pfdtle/obq rhtlbnyjq ctrwbtq Hj,thn {fhflf
Pfdtle/obq ctrwbtq rhtlbnyjuj

gjhnatkz Vfqrk Ebkmzvc
Cbylbwbhjdfybt Kjhtyw Qjhutycty
Cjdtnybr gj cjabyfycbhjdfyb/

c "RF L'dbl Abith

Jnltk abyfycjdjq gjkbnbrb 
b cnhfntubxtcrjuj gkfybhjdfybz
Lbhtrnjh Gfnhbwbz {ffc Rkbdktyl

Ctrwbz ytpfdbcbvjuj eghfdktybz hbcrfvb
Pfdtle/obq ctrwbtq :fy-Fylht Cjhfpbj

Jnltk byajhvfnbrb
Lbhtrnjh Ub lt Gthr
Pfvtcnbntkm lbhtrnjhf Cfqvjy Afekth

Bydtcnbwbjyysq jnltk
Pfdtle/obq Vfhr Rm/nbc
Pfvtcnbntkm pfdtle/otuj Vfhrec Atlth

Rflhjdj-flvbybcnhfnbdysq ltgfhnfvtyn
Dbwt-ghtpbltyn Vbrkji Ytvtn
Lbhtrnjh jnltkf rflhjd Ahfyrj Aehyj
Lbhtrnjh flvbybcnhfnbdyjuj jnltkf L;jy Vfrytcc

Ltgfhnfvtyn jwtyrb
Dbwt-ghtpbltyn Vfyahtl F,tkzqy
B.j. lbhtrnjhf Ahtlhbr Rjharth

Utythfkmysq ctrhtnfhbfn
Utythfkmysq ctrhtnfhm Fynjybj Vfhbz Rjcnf
Pfvtcnbntkm utythfkmyjuj ctrhtnfhz Lfel Bkmzc
Pfvtcnbntkm utythfkmyjuj ctrhtnfhz Yfql;tk Rfhnth

?hblbxtcrbq ltgfhnfvtyn
Utythfkmysq /hblbxtcrbq cjdtnybr L;jy Ntqkjh
Pfvtcnbntkm utythfkmyjuj

/hblbxtcrjuj cjdtnybrf "vvfye'km Vjhbc
Gjvjoybr utythfkmyjuj 

/hblbxtcrjuj cjdtnybrf Kbp {fyn

Ltgfhnfvtyn ukfdyjuj 'rjyjvbcnf
Ukfdysq 'rjyjvbcn Ybrjkfc Cnthy
Pfvtcnbntkm ukfdyjuj 'rjyjvbcnf Hbrfhlj Kfuj
Lbhtrnjh gj djghjcfv bccktljdfybq Vfhr Ifyrthvfy

Jnltk dyenhtyytq htdbpbb
Pfdtle/obq jnltkjv dyenhtyytq htdbpbb Nfhtr Heilb

Jnltk dytiyb[ cyjitybq
Lbhtrnjh <fh,fhf Rktq
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Tdhjgtqcrbq ,fyr
htrjycnherwbb b hfpdbnbz
One Exchange Square
Kjyljy EC2A 2EH
Cjtlbytyyjt Rjhjktdcndj

Rjvvenfnjh#jcyjdyst
rjynfrns%
Ntk.%  !44 171@ 338 6000
Afrc% !44 171@ 338 6100
Ntktrc% 8812161 EBRD L G
SWIFT: EBRD GB2L

Cghfdrb#ghtlkj;tybz gj
ghjtrnfv%
Ntk.%  !44 171@ 338 6282
Afrc% !44 171@ 338 6102

Pfzdrb yf ge,kbrfwbb
Ntk.%  !44 171@ 338 7553
Afrc% !44 171@ 338 6690

J,obt cghfdrb j T<HH
Ntk.% !44 171@ 338 7931/7236
Afrc% !44 171@ 338 6690

Fk,fybz
Rruga Deshmoret 4
Shkurtit No. 26> Nbhfyf
Ntk.%   !355 42@ 328 98
Afrc% !355 42@ 328 98
Ghtlcnfdbntkm – 
Fynjybj Afytkkb

Ujcelfhcndf <fknbb
4-q 'nf;> ek. Rfkre> 15
LV 1050 Hbuf> Kfndbz
Ntk.%   !371 7@ 830 300
Afrc% !371 7@ 830 301
Herjdjlbntkm
ghtlcnfdbntkmcndf –
?cj Cfkjrjcrb

Jnltktybt ghtlcnfdbntkmcndf
Harju 6, EE 0001
Nfkkby> "cnjybz
Ntk.%   !372@ 6310 580
Afrc% !372@ 6310 581

Jnltktybt ghtlcnfdbntkmcndf
Jaksto 5, 3-q 'nf;
2600 Dbkmy/c> Kbndf
Ntk.%   !370 2@ 227 258
Afrc% !370 2@ 224 666

<tkfhecm
220050 Vbycr
ek. Cjdtncrfz> 7> 6-q 'nf;
Ntk.%   !375 1@ 72 201 537
Afrc% !375 1@ 72 207 668
Ghtlcnfdbntkm – Fkkfy Gjgjaa
Pfvtcnbntkm ghtlcnfdbntkz –
Bkrrf Cekfvff

<jkufhbz
ek. Vjcrjdcrfz> 17 
Cjabz 1000
Ntk.%   !359 2@ 876 611
Afrc% !359 2@ 981 53 36
Ghtlcnfdbntkm – Nbv J~Ybk 
Pfvtcnbntkm ghtlcnfdbntkz – 
Ybrjkfc Cnfyxjd

Dtyuhbz
Rakoczi ut 42, 1072 <elfgtin
Ntk.%   !36 1@ 266 6000
Afrc% !36 1@ 266 6003
Herjdjlbntkm – Ue,thn Dfhcvfy

Rfpf[cnfy
480013 Fkvfns
Ghjcgtrn F,fz> 10f> 8-q 'nf;
Ntk.%   !7 3272@ 632 247
Afrc% !7 3275@ 811 424
Ghtlcnfdbntkm – Athlbyfylj
<eaajyb 
Pfvtcnbntkm ghtlcnfdbntkz –
Vbitkm Vfhbfc

Gjkmif
15-10 LIM Centre-Marriott
Al. Jerozolimskie 65/79
00-697 Dfhifdf
Ntk.%   !48 22@ 630 7275
Afrc% !48 22@ 630 6551
Ghtlcnfdbntkm – Bd Ajhnty 

Hjccbqcrfz Atlthfwbz
125047 Vjcrdf
ek. Ufitrf> 8#10> 6-q 'nf;
Ntk.%   !7 503@ 956 1111
Afrc% !7 503@ 956 1122
Ghtlcnfdbntkm – 
Ke Yfevjdcrbq
Pfvtcnbntkm ghtlcnfdbntkz –
Cntafy L/ifhv

Htubjyfkmyjt
ghtlcnfdbntkmcndj
190000 Cfyrn-Gtnth,ehu
ek. Fynjytyrj> 6
Ntk.%   !7 812@ 314 37 04
Afrc% !7 812@ 314 80 32
Htubjyfkmysq ghtlcnfdbntkm –
Uhbujhbq Ukfprjd

Htubjyfkmyjt
ghtlcnfdbntkmcndj
690000 Dkflbdjcnjr
ek. Vjhljdwtdf> 12> rjvy. 131
Ntk.%   !7 42 32@ 26 95 50
Afrc% !7 42 32@ 26 99 49
Htubjyfkmysq ghtlcnfdbntkm –
Lbyf {fycty

Hevsybz
Str. J.L. Calderon 38
<e[fhtcn 2
Ntk.%   !401@ 312 2232
Afrc% !401@ 312 2233
Ghtlcnfdbntkm – Utyhb Hfcctk

Ckjdfwrfz Htcge,kbrf
Grösslingova 4
814 18 <hfnbckfdf
Ntk.%   !427@ 367 835
Afrc% !427@ 321 459
Ghtlcnfdbntkm – 
Zhjvbh Wtrjnf

Ckjdtybz
Trg Republike 3, 9-q 'nf;
K/,kzyf 61000
Ntk.%   !386 61@ 1263600
Afrc% !386 61@ 1263636
Ghtlcnfdbntkm – Fuytnf {fkvfy
Pfvtcnbntkm ghtlcnfdbntkz –
Fy;tkj Ltkfnnb

Ep,trbcnfy
700003 Nfirtyn
ek. Nehf,f Neks> 1
Vt;leyfhjlysq abyfycjdsq
wtynh> 4-q 'nf;
Ntk.%   !7 3712@ 455 793
Afrc% !7 3712@ 891 121
Ghtlcnfdbntkm – 
Bcfj Rfdfybib
Pfvtcnbntkm ghtlcnfdbntkz –
Ahfyrj Ltkythb

Erhfbyf
252021 Rbtd
ek. Kbgcrfz> 5> rjhg. 1
ujcnbybwf $Yfwbjyfkm$>
rjvy. 407
Ntk.%   !380 44@ 230 2626
Afrc% !380 44@ 291 8966
Ghtlcnfdbntkm – 
Zhjckfd Rbyfx
Pfvtcnbntkm ghtlcnfdbntkz – 
Ktcz Ufkbd

Xticrfz Htcge,kbrf
Karlova 27, Ghfuf 1
Ntk.%   !42 2@ 2423 9070
Afrc% !42 2@ 2423 3077
Cnfhibq ,fyrbh – 
Rhbcnbfy Vher

Inf,-rdfhnbhf Ghtlcnfdbntkmcndf
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Ljgjkybntkmyfz byajhvfwbz

Ge,kbrfwbb j,otuj [fhfrnthf
T<HH bplftn wtksq hzl
ge,kbrfwbq> gjkbnbxtcrb[
j,pjhjd> htp/vt cnhfntubq gj
cnhfyfv b byajhvfwbjyys[
kbcnrjd. D xbckj gthbjlbxtcrb[
bplfybq d[jlzn% Environments in
transition !'rjkjubxtcrfz
ghjuhfvvf T<HH> drk/xfz
lfyyst j ghjtrnf[@& Finance
bulletin !ytgthbjlbxtcrbq
,/kktntym lkz bydtcnbwbjyys[
b abyfycjds[ rheujd@& $Ghfdj
yf 'nfgt gtht[jlf$
!/hblbxtcrjt cjnhelybxtcndj b
gjlujnjdrf /hbcnjd d htubjyt@.
"nb ge,kbrfwbb vj;yj gjkexbnm
d ctrwbb ge,kbrfwbq T<HH 
!ntk.%  44 171 338 7553& 
afrc% 44 171 338 6690@.

Ljrkfl j ghjwtcct gtht[jlf
T;tujlyfz ge,kbrfwbz> d
rjnjhjq hfccvfnhbdf/ncz
ghj,ktvs gtht[jlf> f nfr;t
ghjuhtcc d vfrhj'rjyjvbxtcrjq
b pfrjyjlfntkmyjq j,kfcnz[ d
cnhfyf[ jgthfwbq T<HH
!ge,kbretncz d yjz,ht 1995 ujlf>
wtyf 25 a.cn.@& rhjvt njuj>
$Ljgjkytybt r ljrkfle j
ghjwtcct gtht[jlf$
!ge,kbretncz d fghtkt 1996 ujlf>
wtyf 15 a.cn.@. "nb ge,kbrfwbb
vj;yj ghbj,htcnb d 
HMSO Publications Centre,
PO Box 276, London SW8 5 DT,
Cjtlbytyyjt Rjhjktdcndj 
!ntk.% 44 171 873 8200@.

Procurement opportunities
Hfccskftncz t;tvtczxyj gj
gjlgbcrt !85 a.cn.@. Cjlth;bn
cgbcjr ujnjdzob[cz ghjtrnjd
T<HH> gthtxtym dct[ ghjtrnjd d
ujcelfhcndtyyjv ctrnjht>
drk/xfz 'nfgs b[ ghj[j;ltybz>
b cdzpfyyst c 'nbv
edtljvktybz j pfregrf[ njdfhjd
b eckeu> f nfr;t byajhvfwb/ j
ghjtrnf[ gj kbybb nt[ybxtcrjuj
cjnhelybxtcndf. Pfrfps
yfghfdkznm gj flhtce% EBRD,
Procurement Opportunities,
Subscription Department, 82-84
Peckham Rye, London SE15 4HB,
Cjtlbytyyjt Rjhjktdcndj.

EBRD directory of business
information sources on central
and eastern Europe and the CIS
!Cghfdjxybr T<HH gj
bcnjxybrfv rjvvthxtcrjq
byajhvfwbb gj Wtynhfkmyjq b
Djcnjxyjq Tdhjgt b CYU@
Cjcnfdkty cghfdjxyj-
byajhvfwbjyysv wtynhjv
<fyrf& d cghfdjxybrt
gthtxbcktys cdsit 1000 rybu>
gthbjlbxtcrbt bplfybz> ufptns>
bynthfrnbdyst b
abrcbhjdfyyst ,fps lfyys[> f
nfr;t htcehcs> bvt/obtcz yf
Bynthytnt. Ghbdjlzncz lfyyst
gj rfnfkjue b rhfnrjt jgbcfybt.
Hfp,bdrf gj htubjyfv b
cnhfyfv& byltrcs gj nbgfv
bcnjxybrjd b jnhfckzv# dblfv
ltzntkmyjcnb. Jge,kbrjdfy d
vfhnt 1996 ujlf& wtyf 129 a.cn.
Pfzdrb yfghfdkznm gj flhtce% 
Effective Technology Limited,
PO Box 171, Grimsby DN35 OTP,
Cjtlbytyyjt Rjhjktdcndj 
!ntk. b afrc% 44 1472 699 027&
flhtc 'ktrnhjyyjq gjxns%
alan@etmltd. demon.co.uk).

Cghfdjxyj-byajhvfwbjyysq
wtynh T<HH ghtlkfuftn
f,jytyncre/ cke;,e gjbcrf
rjvvthxtcrjq byajhvfwbb gj
Wtynhfkmyjq b Djcnjxyjq
Tdhjgt b CYU. Cjnhelybrb
cghfdjxyj-byajhvfwbjyyjq
cke;,s ghjbpdtlen gjbcr
jnrhsns[ lfyys[ gj nfrbv
ntvfv> rfr ltvjuhfabxtcrbt#
'rjyjvbxtcrbt ntyltywbb>
hsyrb b jnhfckb> ghbdfnbpfwbz
b rjvgfybb> ghbj,htntybt
ljrevtynjd b gjl,jh njhujds[
gfhnythjd. F,jytvtynyfz gkfnf
drk/xftn nfr;t gjkmpjdfybt
cghfdjxyj-byajhvfwbjyysv
wtynhjv d kbxys[ wtkz[
cjnhelybrfvb jhufybpfwbq-
f,jytynjd c ghfdjv
f,jytvtynyjuj bcgjkmpjdfybz
rybu b jnxtnjd. Ljgjkybntkmye/
byajhvfwb/ vj;yj gjkexbnm d
cghfdjxyj-byajhvfwbjyyjv
wtynht e Hjpvfhb Rhey 
!ntk.%  44 171 338 6361& 
afrc% 44 171 338 6155& flhtc
'ktrnhjyyjq gjxns%
kroon@ebrd3.ebrd.com).

D hfvrf[ T;tujlyjuj pfctlfybz
Cjdtnf eghfdkz/ob[ T<HH>
ghjdjlbvjuj d fghtkt>
gkfybhetncz ghjuhfvvf
vthjghbznbq> jnrhsns[ lkz
gjntywbfkmys[ bydtcnjhjd d
htubjyt. Ljgjkybntkmye/
byajhvfwb/ vj;yj gjkexbnm d
ctrwbb gjlujnjdrb T;tujlys[
pfctlfybq T<HH 
!ntk.%  44 171 338 7319& 
afrc% 44 171 338 7320@.

Ge,kbrfwbz Tdhjgtqcrjuj ,fyrf htrjycnherwbb b hfpdbnbz.
Cjcnfdktybt b htlfrwbz ctrwbb ge,kbrfwbq jnltkf dytiyb[ cyjitybq. Gthtdjl yf
ytvtwrbq> heccrbq b ahfywepcrbq zpsrb dsgjkyty jnltkjv gthtdjljd. Jajhvktybt
b gjlujnjdrf bplfntkmcrj-jajhvbntkmcrjuj jnltkf. Jngtxfnfyj d Fyukbb d
nbgjuhfabb Royale Print Limited yf ,evfut Consort Osprey Satin b Retreeve. <evfuf
Consort Osprey Satin jndtxftn dscjrbv 'rjkjubxtcrbv nht,jdfybzv% 50fi djkjrjy
gjkextys bp dnjhbxyjuj cshmz> ghbxtv c 10fi elfktyf nbgjuhfacrfz rhfcrf& dcz
gthdbxyfz wtkk/kjpf jn,tktyf ,tp ghbvtytybz ldejrbcb [kjhf& ghb ghjbpdjlcndt
chtlcndf gjdsitybz zhrjcnb yt ghbvtyzkbcm. <evfuf Retreeve wtkbrjv zdkztncz
ghjlernjv dnjhbxyjq gththf,jnrb jn[jljd> ghbxtv 10fi bpujnjdktys bp vfrekfnehs.

Ge,kbrfwbb T;tujlyjt pfctlfybt Cjdtnf
eghfdkz/ob[

F,jytyncrfz cke;,f gjbcrf
rjvvthxtcrjq byajhvfwbb


