BoctouyHas EBpona cTonKo BbigepxXuBaeT cnag, NopasMBlUMA MUPOBYH 3KOHOMUKY
B ceoem "[Joknade o npouecce nepexoda” 3a 2001 e. EBPP ommedyaem coxpaHeHUe MOUHbIX
memros pocma Ha yposHe cebiwie 4%

HepauntenbHoe ncnonb3oBaHWe 3HEPropecypcoB TOPMO3UT Pa3BUTUE U HAHOCUT Bpea
OKpYyXatoLlen cpege

B 2001 r. B ctpaHax LleHTpanbHon u BoctouHon Eponbl (LUBE) n CopgpyxecTtBa
HesaBucumbix Nocygapcte (CHIY) npoun3owno nuub He3HauuTeNbHOE CHIDKEHME TEMIMOB POCTA,
NocKonbky 60MbLIMHCTBO CTpaH pernoHa bonee CTOMKO nNepeHocuT cnaj B MUPOBOM 3KOHOMUKE
Nno CpaBHEHUIO C APYrMMU CTpaHamMu C HOBOW PbIHOYHOM 3KOHOMWKOW. OTO OTMevaeTcs B
onybnvnkoBaHHOM cerogHs EBponenckum 6aHKOM PEKOHCTPYKUMW U pa3BUTUS HOBOM BbiMycke
"[loknaga o npouecce nepexoga’, rge ropopurtcs, 4To nocne 5,5% pocta B 2000 r. SKOHOMUKaA
pervoHa B TekyLieM rogy BbipacTteT Ha 4,3%.

YCTOMUYMBOCTb K BO3OENCTBUIO BHELUHUX (DAKTOPOBY 3TUX CTpaH obecneyvMBaeTcs MX
pedopMaTopCkKUMM  YCUNUSAMWU O BbINOSTHEHUIO ycroBui BCTynnenwna B EC, a Takke
3KOHOMMYECcKMM nogbeMoM B Poccun Gnarogaps BbICOKMM LieHaM Ha 3HeproHocuTenn u
KOHKypeHTocrnocobHomy pybnto. BMmecTe ¢ Tem goknag npegynpexgaeT, YTO PErvoH He 3alyLLeH
OT PUCKOB ONIMTENbHOrO cnaga B MMPOBOW 3KOHOMMKE M YTO eMy eLle NPeacToOUT CTONKHYTbLCH CO
CHUXEHMEM cnpoca Ha CBOK 3JKCMOPTHYH MPOAYKUMIO U AanbHEenWwuMn konebaHuamun LeH Ha
HedTb 1 gpyroe aKCNOPTHOE Chipbe.

Jaxe pana OTHOCMTENbHO [aneko MPOABUHYBLUMXCA NO NyTW nepexoda CTpaH
LleHTpanbHo EBponbl cTabunbHOCTE xoda pedopM OCTaeTCsl XM3HEHHO BaXHbIM (PaKkTOPOM.
PedopmMbl N03BONAOT CTpaHam BbIKMBaTb B YCNOBUAX HeonpeaeneHHOCTU U NnepemMeH4YMBOCTU
pasBUTMS MUPOBOW 3KOHOMWKM. B cneumanbHOM pasgene Aoknaga KOHCTaTUpyeTcs, YTO B
nocrniegHue rogpl ons Poccun n 6oratbix HeTbIO 1 ra3oM cTpaH Kacnuimckoro permoHa orpoMHbie
3anacbl 9HeproHocuTenem crtanum "mMaHHoW HebecHon". BmecTte ¢ TeMm, Kak ykasbiBaeTcs B
Jokrnage, And npesBpalleHns 3Toro 6oratcTBa B UCTOYHMK OONTOCPOYHOrO pocTa caenaHo 6bino
CNULLKOM Mario. QHepreTuka n "sHepreTuyeckoe NpPoKnsaTbe”, KOTOPOe OHa MHOrga HacblnaeT Ha
CTpaHbl, bygeT u ganee octaBaTbCs akTyasnbHeKnLwen npobnemon.

Kak 3asBun rnaeHbii 3koHomucT EBPP Bunnem Bontep, HoBble pbiHKM EBponbl no-
nNpexHemy oCTalTCs OAHUM N3 HEMHOIMX CBETMbIX MATEH HA MPaYHOM BO BCEX MHbIX OTHOLLEHMUAX
KapTUHEe MuUpoBOM 3kOHOMUKK. Mo ero cnoesam, B 2002 r. poCT, NO BCEN BEPOATHOCTH,
COXPaHUTCH, XOTS M HECKONbKO 3aMeannTca — 0o nopsiaka 3%, a 3aTsaHyBLUMACA cnaj MUPOBOW
3KOHOMUKM elle Gonee yxyowwut nepcnektubl. B. bontep nogyepkHyn, 4To OTHOCUTESbHas
CTOMKOCTb pEervoHa - OoT4acTu crnencteue rnybokmx pedopm, ogHako AN OBWKEHWUs Bnepes
Hy>xHa Bornee BbICOKasi CTENEHb KOHCONMAALMM BIOMKETOB M aKTMBU3aALMS NPOLiecca BHYTPEHHUX
cbepexeHuni.

B cneunansHom pasgene goknaga, NocBsLEHHOM 3HepreTuke, caernaH BbiBO4 O TOM, YTO
noTeHUMan perMoHa Kak NPOM3BOAUTENS W 3KCropTepa oHeproHocutenei elle OTHIAb He
NOJSIHOCTbIO OCBOEH W YTO OCHOBHOM MPOGremMoi SBNATCA CepbesHble NPenATCTBUS Ha MyTu
npuToKa MHBECTUUMIA B 9Ty oTpacib. Kpome Toro, cTpaHbl peryMoHa mornu Gbl ropasgo
pelmTenbHee NoBbIWaTh 3P(PEKTUBHOCTL UCMOMNb30BaHUA SHEPrOHOCUTENEN.

Kak oTmeuvaetcsa B poknage, Poccum u ctpaHam Kacnwuiickoro pernoHa cnegyet
YKpPEenmnsTe HOPMbl KOPNOpPaTMBHOIO noBefeHusi, obecneynBaTb MCMOMIHEHME 3aKOHOB, a TaKke
co3gaBaTb HEOOXOAMMbIE PbIHKA U PbIHOYHbLIE MHCTUTYThI ANs PasBUTUS KOHKYPEHLMU B 06nacTtu
TpaHCNopTUPOBKKN ra3a n HedTn. Kpome toro, 6Ge3agpecHOCTb NOTpeduTenbCckux JoTauun wm
pacnpocTpaHeHHas NpakTuka NpefoCTaBeHUs NbroT NPOU3BOAMTENAM M3 Yucrna "NModnMYnKoB”
Be4yT K noTtepe MoTeHUManbHbIX OOXOO0B OT 3HepropecypcoB. C 3TUM HYXHO MOKOHYMTb, a
nonyyeHHble OOXodbl BMECTO 3TOr0 WCNOMb30BaTb Ha CO30aHWE OCHOB YCTOMYMBOro
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3KOHOMMWYECKOro pocTa, B TOM YMCNE Ha NOArOTOBKY KaApPOB WU KanuTarioBlIOXEHWUS B MEXAHU3MbI
n obopynoBaHue.

B uenom, aHepropecypcbl permoHa no-npexHeMy UCNONb3YyTCA KparlHe HepavuTerbHO:
pacxo aHeproHocuTenen Ha eauHuLy npounsseneHHoro BBIM B ctpaHax LleHTpanbHow EBponbl 1
banTtun B YeTblpe pasa, a B ctpaHax CHIT B TpuHaguaTtb pa3 G6onblie, 4Yem B CTpaHax 3anagHon
Esponbl. B goknage oTmedvaeTcsl, YTO pelleHWe 3Ton Npobnembl OTYACTUM NEXUT Ha NyTu
MOBbLILLIEHMS LUEeH Ha 3HEepProHOCUTENW ANA HaceneHns U NPOMbILLNEHHOCTM NPU OOHOBPEMEHHOM
CO3[4aHMM UMHCTUTYUMOHanbHOM 6a3bl, obecrneumBalollen MPUTOK YaCTHbIX WMHBECTULMA B
3HEpreTuKy N NpeaocTaBneHne aotaumi Tem, Komy 6onee BbICOKME LIEHbI HA 3HEPrOHOCUTENN He
no KapMaHy.

0606LueHne obwmnx pe3ynbLTaToOB NpoLecca nepexoaa

e [lepcnektua BcTynneHuss B EC - MoOWHbBIM akTOp BNuSHWS Ha Maclitabbl pedopm B
ctpaHax LUeHTpanbHon EBponbl, Bantum un KOro-BoctouHonm EBponbl. [Ons coxpaHeHus
HabpaHHbLIX TEMMNOB Heo6Xx0aMMO obecneynTb NePCNEKTUBHOCTL NPOLEecca BCTYMMEHUS NyTEM
adppekTnBHOrO pecopmmpoBannsa MHCTUTYTOB EC 1 NpuHATMA Mep no CoKpalleHuto ans
CTpaH-KaHAMOaToOB pacxodoB, CBA3aHHbBIX CO BCTYMIEHVMEM, M OKa3aHWo MM MOMOLM B KX
onnare.

e bnarogaps NOMOXWUTENbHbIM MOMUTMKO-3KOHOMMYECKkMM nepemeHam B HOro-BoctouHom
EBpone, bocHusa u NepueroeuHa, CotosHasa Pecnybnuka KOrocnaemsa n PymbiHMS B MPOLUSIOM
roay BO MHOIMOM MpOABMHYNMCb Brnepeq no nytu pedopm. Cpeam BCeX CTpaH onepauui
EBPP nmenHo tOrocnaeus B npolunom roay aobunacb Hambonee BnevyaTnsaoLLmMx YCrnexos B
npouecce CTPYKTYPHbIX pedopM.

e 3ameTHO yckopunucb Temnbl npoBedeHuss pecdopm B CoppyxectBe HesaBUCUMMbIX
FNocypapcTB.

e B Poccum akumoHepbl C KOHTPOMbHBIMU MNakeTamMu akuMn W ynpaBndlowmne HaynHawT
nposBnAaTb 3ab0Ty 06 yBEenUYEeHWM CTOMMOCTU aKLUMiA BMECTO MPEXHEro pacTackuBaHUS
aKTMBOB U JOXOA0B KOMMNaHWI B LIENAX JIMYHON HaXMBbI.

o CTuMmMynuMpoBaHWe pocTa BHELUHETOProBoro o6opora u MHBECTULIMK MyTEM BCTYNSIEHUS BO
BceMupHyo TOpProByko OpraHusauuio SBMASIETCS NPUOpUTETHOW 3agadven ans crtpad CHI,
ocobeHHo ans Poccuu, HO Takke M Ansa YkpauHbel, KasaxctaHa wu Y3bGekucraHa.
YcTtaHoBneHve 6ornee nnbepanbHOro 1 OTKPLITOrO BHELLHETOPrOBOIoO peXxrmMa B 3TUX CTpaHax
o4eHb 6r1aroTBOPHO ckaxeTcs Ha Manbix cTpaHax CHI, psag kotopbix yxe BcTynun B BTO.

e B 6Gonee otpaneHHon nepcnektue EBponerickmii Coto3 n CoeanHeHHble LUTaTel Mornu 6ol
paccMoTpeTb BO3MOXHOCTL 3akntoyeHuss ¢ Poccuen cornaweHum o cBO60AHON Toproene
B MHTepecax YKpenneHusi NoadepXXkm CO CTOPOHbI HacerneHwust 3aTUX CTpaH aeny Gonbluen
SKOHOMWYECKON OTKPLITOCTW.

e B 2001 r. yckopunucb 1 TeMmbl NPOBEAEHNS NPaBOBOW pedOpMbl BO BCEM PETMOHE, NPUYEM
BO MHOTMX CTpaHax NpUHSATbI 3aKoHOA4AaTerbHble akTbl B 061acTv TOProBoro npaea.

e Bo Bcex crtpaHax pervoHa pacwmpsiTca MacwTabbl yyacTus HaceneHus B mnpouecce
BbIPpaboTKN NPUPOAOOXPaHHbIX pewweHun 6narogapsa NpUHATUIO 3aKOHOB M HOPMAaTUBHbIX
aKTOB O MNPOBEAEHMM OLEHKM BO3OEWCTBUSI Ha OKpyXatowylo cpegy. BaxHo, 4ToObl 37K
3aKOHbl M HOPMATUBHbIE aKTbl 3OEKTUBHO UCTIONHASIUCS.

Makpo3akoHOMUYeCKNe nokasatesim U NepcneKkTUBbI NO permoHam

e CrpaHbl LleHTpanbHon EBponbl n BanTtum B Hanbornbluen cTenenn noaBepXeHbl BANSHUIO
CHWXXEHMS 3KCMOpTHOM Toproenu ¢ EBponerickum Coto30M M COKpaLLEHUsI MPUTOKA MPSIMbIX
WHOCTPaHHbIX UHBECTULIMIA N UHOTO PUCKOBOIO Kanurtarna.

e HecMoTpsa Ha TO, YTO OO anpens 3KCMopT OcCTaBaricsl YCTOM4YMBBIM, POCT BO BCe OOnbLUen
cTteneHn obycnoBnvBarncs akTMBHbIM BHYTPEHHMM cnpocoM. B pesynbTaTe cokpalleHus
06bEMOB HETTO-3KCMOPTa COrnacHo 6a3oBOMY MPOrHO3y TeMMbl pocTa B pervoHe OyayT
yMepeHHO nagaTb A0 ypOBHEN HMXKe 3% Kak B TEKYLLEM, TaK U B CriefyoLLeM roay.

e Temnbl pocta HyxHO OyaeT nogaepxuBaTb 0e3 yBenuMyeHus U Tak Yyxe BbICOKOTO
OlOIKEeTHOrO M BHELLIHETOProBoro gedumumra. Havnydwee peweHne - 3To coyetaHue mMep no
COKpaLLeHMO OaKEeTHBIX pacxonoB ¢ 6onee rmbkor 4eHEXHO-KPEAUTHON NONUTUKON.
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910 noTpebyeT OT MOMMTUKOB MPOSIBIEHUS PELINTENbHOCTU, Y4uTbIBas nNpubnmkeHue
BbI6OpOB B BOMbLUIMHCTBE KPYMHbLIX CTPaH pervoHa.

B ctpaHax FOro-BoctouHon EBponbl B 2001 r., N0 BCEN BEPOSATHOCTU, COXPAHATCS BbICOKUE
TeMmnbl pocta (4%) rnaeBHbIM 0B6pa3omM Gnarogaps 9KOHOMUYECKOMY nogbemy B PymblHUM ©
KOrocnaesun. OgHako nepcnekTnBbl Ha 2002 r. OCcTalTCs BECbMa HeornpenereHHbIMN n3-3a
cnaga B MMPOBOM 3KOHOMMUKE.

CtpaHam pernmoHa HeobxoOuUMO COCPeaoTOuUTb YCUNUA Ha CTUMYNUPOBAHWW NPUTOKa
WHOCTPaHHbIX WMHBECTULUN MNyTeM YMyylleHUs WHBECTULIMOHHOrO Knumarta, MNpOLOMmKeHus
npuBaTu3aumm, a Takke, BO3MOXHO, C MOMOLLBI aApeCHbIX WHBECTULMOHHBLIX CTUMYIOB,
Takux Kak HanoroBsble NbroThl, pasnuyHble gonnatbl paboTHMKaM ¥ nogaepxka B pasBuTun
WHPaCTPYKTYypbl.

B ctpaHax CogpyxectBa HesaBucumbix MNocypgapctB B 2001/2 rr. BygoyT oTmedarbcs
BbICOKME, HO CHWXKawlwmecs TeMnbl pocTa rnaBHbIM 006pa3oM B pesynbTaTe 3amensieHus
OunHamnkn pocta B Poccum, YkpamHe n KasaxctaHe. B 2001r. pocT B 9TOM pervoHe
oXugaeTcs Ha ypoBHe 5,8%.

Temnbl pocta B Poccuu, kotopble B 2001 r. gomkHbl coctaBuTb 5,5%, B Onwxkanwue
HECKOMNbKO MecsLeB 3aMeansaTcs, YTO OKaeT HeraTMBHOE BO3[eNCTBME Ha €€ TOProBbIX
napTHEPOB B pPEeruoHe.

C yyeTOM COXpaHslOLEeNcs HEeSACHOCTM MepcrnekTB B obnactu LeH Ha HedTb CHUXeHue
TemnoB pocTta B Poccun moxeT okasatbcsl 6onee pe3kum, Yem 3TO MPOrHO3NPYETCS CerogHs,
1 BbI3BaTh "3pdEKT LOMMHO" B OCTanbHbIX cTpaHax CHI'.

Poccusi moxeT cMAryMTb MOCreacTBUS MNEPEMEHYMBOCTM LEeH Ha HedTb C MOMOLLbBH
TWaTenbHO NPOAYMaHHbIX OaXKeTHO-(PUHAHCOBLIX Mep, Hanpumep, BblAends Ans 3Toro
cpeacTsa, 3apaboTaHHble B MEpPUOL BbICOKMX LIEH Ha Cbipbe, M UCNOMb3yd UX B TpyaHble
BpeMeHa, Koraa aTu LieHbl CHukaloTcs. B aTon obnactu yxe yxe OOCTUIrHYT onpeaeneHHbIN
ycnex..

CtpaHam, 6e30MacHOCTU KOTOPbIX MOXeT yrpoxaTb KOHGNMKT B AdpraHuctaHe, BepOsiTHO,
noHagobuTcst NomoLLb 3anagHblX CTPaH U MeXAyHapoaHbIX (PUHAHCOBBIX yypexaeHun. Takas
nomows Oyget MakcumanbHO 3adpekTMBHa, ecrnv  OHa BygeT COnpoOBOXAATbCA HOBbLIMM
MEepPONPUATUAMN MO NPOBEAEHUIO CTPYKTYPHBIX pechopm.
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B "[Joknade o npouecce nepexoda” 3a 2001 2. npedcmassieHa nodpobHasi oueHKa pe3yribmamos
npouecca nepexoda ¢ obuwepeauoHarbHbIM U CMPaHoBbIM aHanu3oMm xoda peghopMm. B Hem
makxe rnpueedeHbl MaKpPO3IKOHOMUYECKUE rokaszamesiu U pacCMOMmMPEHbI repcrekmusbl 3mo2o
peauoHa. Hauyamasa e 1994 e. cepus nybnukayul [oknada o npouecce nepexoda
npedcmasnsiem coboli UeHHbIl XPOoHosioeudeckul Mamepuan o6 UMerWwux UCmopuyecKoe
3HayeHue MoumMuUKo-3KOHOMUYECKUX peghopmax 8 cmpaHax LUBE u CHI u o6 ux eo3delicmsuu
Ha 3KOHOMUKY.

KoHTakTHOe nuuo — beH ATkuHc Ten. - (44-20) 7338 7236, atkinsb@ebrd.com
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