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Promoting greater 

cooperation among 

insolvency regulators 
Rosemary Winter-Scott OBE 

The International Association of Insolvency Regulators (IAIR) provides a 

range of support to regulators of insolvency practice in its member 

countries. These include Romania, Russia and Serbia where the EBRD 

invests. The changing nature of debt coupled with a sharp rise in 

consumer debt, a tighter financial climate and less money available from 

the public purse to fund insolvency proceedings has led many countries to 

revisit their legislation and insolvency products. Developing such new 

systems is a daunting task but considerably helped by the IAIR 

community. 

The IAIR is an international body that brings together the collective experiences and 

expertise of government insolvency regulators from jurisdictions around the world. IAIR 

members have a unique perspective given the role that they play in insolvency systems. 

Why re-invent the wheel if another country has already found a solution that works? IAIR 

seeks to facilitate that sharing of experience and provides exactly what its name 

suggests – an association or collective group of regulators. In doing so, IAIR works closely 

with international organisations such as the European Bank for Reconstruction and 

Development (EBRD), INSOL International1 and the World Bank in the dissemination of 

best practice. 

The objectives of IAIR are to: 

 promote liaison, cooperation and discussion among government insolvency 

regulators 

 be recognised as an international body with the knowledge and credibility to 

promote fair, effective and efficient systems for the administration of 

insolvencies. 

IAIR membership 

IAIR is open to representatives from government departments, ministries, agencies and 

public authorities, which have responsibility in their country for one or more of the 

following functions: 

 insolvency policy and legislation 

 insolvency practice and administration 

 insolvency regulation. 

Hence IAIR members are normally government officials or representatives of the court. 

IAIR currently has around 30 active member countries and is keen to increase its 

representation across the full range of countries involved in delivering corporate and/or 

personal (consumer) bankruptcy systems. 
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Main activities 

IAIR’s main activity is an annual conference (and AGM), which is its principle forum 

through which liaison, cooperation and discussion are promoted.  

IAIR held its first annual conference and meeting in November 1995 on the back of the 

INSOL conference in Hong Kong. Since then, IAIR’s annual conference has been hosted by 

one of its member countries in a wide range of cities around the world; most recently in 

Edinburgh, Scotland in 2013 and in Washington D.C., United States in 2014.  

Each conference has a theme and provides topical inputs (keynote speeches, panel 

debates and workshops) on subjects of relevance to its members. Rotating the hosting of 

the conference around the world allows different member countries to invite speakers on 

important issues affecting their insolvency regime. It also provides participants with an 

opportunity to learn more about the insolvency system in that country through “field trip” 

visits to the parliament or bankruptcy court and so on.  

Attendance at the conference is only open to official delegates from IAIR member 

countries (or countries eligible for membership). As such, the conference attracts a 

relatively small group (around 50) which makes for a friendly atmosphere where it is easy 

to network and get to know colleagues in other jurisdictions.  

Recent IAIR initiatives 

IAIR seeks to use its network to undertake project work and produce reports on topics of 

interest affecting its members.  

Recent initiatives have included a project on the Financial Education and Counselling in 

Personal Insolvency (led by Canada in 2012) and a study into the range of no asset 

procedures (NAPs)2 being adopted by member countries (led by Jersey in 2013), which 

examines the impact of these procedures on an individual’s circumstances and ability to 

manage his or her finances in the future. Other IAIR member studies have included the 

regulation of Phoenix companies led by Ireland in 2004, the mutual recognition of 

sanctions report in relation to both personal and corporate bankruptcies led by Ireland 

in 2008 and the development of insolvency professional standards led by Serbia and 

Canada in 2010. 

In 2014 Scotland is leading an IAIR project to compare the fee-charging regimes that 

operate in each of the member countries. Member countries will be able to use the 

summary report to inform best practice for future policy development.  

All these reports and a wealth of additional information are provided for IAIR members on 

the website www.insolvencyreg.org. This gives members easy access to contact details, 

national bankruptcy registers and a range of summary and technical information on fellow 

member countries – facilitating the exchange of insolvency information across borders.  

In summary, for the past 20 years IAIR has been providing its worldwide members with a 

range of support and information. Effectively run by its members, with the support of a 

secretariat function, it strives to facilitate the more effective and efficient development of 

insolvency regimes around the world. Insolvency practice and policy remain in a 

considerable state of flux in many countries. IAIR welcomes the recent assessment by the 

EBRD into the insolvency office holder profession (in many jurisdictions known as trustees, 

administrators, receivers, liquidators) across 27 of the countries where the EBRD works. 

The assessment reveals much about the state of insolvency regulation in these countries 

and highlights the importance of insolvency regulators and regulation in maintaining high 

standards of professional conduct among insolvency office holders. 

 

https://www.insolvencyreg.org/
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1
 INSOL International is a worldwide federation of national associations for accountants and 

lawyers who specialise in turnaround and insolvency. See www.insol.org (last accessed 

1 August 2014). 
2 

NAP is an insolvency process under which an individual debtor who is insolvent and who has 
no, or very limited, assets is able to access a formal debt relief mechanism, which provides for 
the cancellation of outstanding debts after a specified period. 
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