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Thanks to the support of both 
established and new donor co-financing 
partnerships, an increasing number of 
assignments have been implemented to 
help overcome technical and financial 
barriers to investments in the areas 
of climate mitigation and adaptation. 

Recognising the global climate change 
challenge, the EBRD has focused an 
increasing amount of its resources on 
supporting private sector investment 
in sustainable energy. National donor 
agencies and multi donor funds have 
provided strong support to the SEI, 
and are playing a catalytic role in 
fostering the Bank’s investments. 

In addition to long standing bilateral 
support, in the past three years the 
EBRD has gained access to large scale 
concessional co-financing, primarily 

in the form of concessional loans and 
investment grants, through participation 
in global multilateral funds. These funds 
aim to scale up low carbon investments 
and build capacity in climate 
change adaptation. Well designed 
concessionality can play a critical role 
in mitigating the barriers to entry in 
the energy efficiency and renewable 
energy markets. Without this support 
companies avoid investment for fear of 
high risks (technology costs, low returns, 
and uncertain regulatory frameworks). 

The EBRD’s investments in the 
sustainable energy market represent 
a significant proportion of the Bank’s 
business volume across all sectors of 
activity. The EBRD has a strong track 
record of success in achieving carbon 
emissions reductions including: 

 ► Total SEI investments since 2006 
amounted to 11 billion euros in 
617 projects in 33 countries. 

 ► Expected emission reductions 
per year from completed projects 
amount to 55.7 million tonnes.

The Sustainable Energy Initiative (SEI), which was initiated in 2006, has been instrumental in 
strengthening the EBRD’s contribution towards addressing the challenge of climate change. 

Sustainable Energy Initiative
Donor support

Key multilateral donors to SEI
The EBRD has secured funding for its SEI activities 
from the following multilateral donors: 

The Climate Investment Funds (CIF), which include 
two main instruments: the Clean Technology Fund, 
used for scaling up investments in mitigation in 
large middle income countries; and the Strategic 
Climate Fund, used for investments in adaptation 
measures, forestry and renewables. 

The Global Environment Facility (GEF), through which 
the EBRD has obtained grant co financing in the areas of 
climate change, international waters and adaptation. 

The European Union (EU), either directly or through its EBRD 
managed nuclear decommissioning funds. It is scaling up 
its contribution, not only for technical assistance but also 
for grant co-financing, in particular through frameworks 
such as the Neighbourhood Investment Facility (both in the 
eastern and SEMED region), the Central Asia Investment 
Facility, and pilot projects with Structural Funds. 

The Northern Dimension Environmental Partnership 
(NDEP), which includes an environmental and a 
nuclear window, to co-finance investments to reduce 
environmental pollution and nuclear safety risks. 

The Eastern Europe Energy Efficiency and Environment 
Partnership (E5P), a fund aimed at supporting 
investments in energy efficiency and environment in 
Ukraine and in the countries of the Eastern Partnership. 

The Western Balkans Investment Framework (WBIF), 
which pools grants, loans and expertise from the 
countries of the Western Balkans, the EC, IFIs, the Central 
European Bank, the EBRD, the European Investment 
Bank, and other bilateral donors. WBIF projects focus 
on infrastructure and private sector development. 

The EBRD Shareholder Special Fund is a complementary 
facility to the donor funds, providing flexibility, predictability, 
and additional funding for support of Bank operations. 
Focus areas are the ETC region, the infrastructure 
sector, climate change and gender issues. 

 Bilateral contributors 

 European Union (EU) Korea
 Austria Luxembourg
 Canada Netherlands
 Czech Republic Norway
 Denmark Spain
 Finland Sweden
 France Switzerland
 Germany Taipei China 
 Greece United Kingdom
 Italy United States
 Japan



Ukraine Sustainable Energy 
Lending Facility (USELF)  
Donor: Global Environment Facility 
(GEF) + Clean Technology Fund (CTF)
Amount: €6.3 million + €20 million 
USELF is a €70 million investment 
facility (€50 million from the EBRD and 
€20 million from the CTF) designed 
to provide finance to private local 
enterprises wishing to invest in renewable 
energy projects in Ukraine. Technical 
assistance on project preparation, 
regulatory frameworks  and strategic 
environmental review is funded by the GEF.

First solar energy project 
As part of USELF, the EBRD financed its 
first ever solar project, Porogi. The Bank 
arranged a finance package of €5.7 million 
for the development, construction and 
operation of a 4.5MW solar plant owned 
by a local company Green Agro Service 
LLC, which will be located in the Vinnitsya 
region. The plant’s power generation is 
estimated at 5,012 MWh per annum. This 
first solar project financed by the Bank 
in the region will provide funding in two 
parallel tranches: an 8-year EBRD loan 
of €4.1 million and a 15-year loan of 
€1.6 million from the Clean Technology 
Fund (CTF). The company also provides 
an equity contribution of €3.8 million.

Regional Energy Efficiency 
Programme for the 
Corporate Sector
Donors: CEI, EU NIF, Germany, Greece, 
Italy, Netherlands, SSF, EBRD Western 
Balkans Fund. 
Amount: €4.8 million
The main aim of this Programme is to 
raise the priority of energy efficiency 
projects and ensure that viable projects 
are incorporated into the EBRD client’s 
long-term investment plans. By providing 
bespoke technical assistance, the Bank 
is able to help its clients identify and 
realise energy efficiency opportunities 
in their own operations, provide 
targeted training and assist client 
management to better prioritise and 
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Cumulative TC commitments 
by SEI sector 
(May 2006 to March 2013) € million

Industrial energy efficiency 18.2
Sustainable energy financing 
facilities through local banks 92.1

Cleaner energy supply 20.5
Renewable energy 19.6
Municipal infrastructure 53.7
Carbon market development 4.9 
Other 5.3
Total 214.3 

implement the associated investments 
that are identified. Since its launch in 
November 2009, over 90 audits have 
been conducted within the Programme, 
which in turn have contributed to 
SEI related investments of over 
€580m. The Programme will continue 
to operate until the end of 2013. 

Regional Energy Efficiency 
Programme for the 
Corporate Sector 
Donor: Central European Initiative 
(CEI), EU Neighbourhood Investment 
Facility (NIF), Germany, Greece, Italy, 
Netherlands, SSF, EBRD Western 
Balkans Fund.  
Amount: €4.8 million 
The programme’s main aim is to raise 
the priority of energy efficiency projects 
and ensure that viable projects are 
incorporated into the client’s long-term 
investment plans. By providing bespoke 
technical assistance, the Bank helps 
its clients identify and realise energy 
efficiency opportunities in their own 
operations, provide targeted training 
and assist client management to better 
prioritise and implement the associated 
investments. Since its launch in 
November 2009, over 90 audits have 
been conducted within the programme, 
which in turn have contributed to SEI 
related investments of over €580 million. 

Moldovan Sustainable Energy 
Financing Facility (MoSEFF)
Donor: EU TACIS and EU 
Neighbourhood Investment Facility 
(NIF): €6.06 million + €4.5 million
MoSEFF provides €42 million of 
EBRD funding for small-scale energy 
efficiency and renewable energy 
projects in SMEs, including commercial 
buildings. The facility is complemented 
by an EU grant for technical assistance, 
investment incentives to sub-borrowers 
and fees to participating banks.  

Established in January 2010 with an 
initial €20 million, MoSEFF was extended 
two years later with a further €22 million 
of loans to participating banks for on-
lending to private companies for financing 
energy efficiency and renewable energy 
projects. To date the credit line has 
financed over 70 projects in Moldova. 
More information and case studies 
can be found at www.moseff.org.

ww.moseff.org

