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Portugal is a founding member of the EBRD, with a 0.42 per cent capital share and a 
representative on the Board of Directors. Operating from central Europe to Central Asia, the 
Western Balkans and the southern and eastern Mediterranean (SEMED) region, the EBRD is 
owned by 64 countries and two intergovernmental institutions. Working together with the 
private sector, the Bank invests in projects, engages in policy dialogue and provides technical 
assistance that builds open-market economies.  

Making a difference 
Portugal is helping to improve people’s lives 
and environments in the EBRD’s countries 
of operations through generous funding for 
a wide range of projects. Since 1992, 
Portugal has contributed €2.2 million in 
technical cooperation (TC) funds through its 
bilateral fund. Priority sectors include 
energy, municipal and environmental 
infrastructure and small business.  

In 2013, Portugal’s existing bilateral fund 
supported projects in municipal and 
environmental infrastructure (MEI) and 
transport in the Western Balkans, namely 
the Belgrade Bus Renewable programme in 
Serbia (€300,000). Portugal renewed its 
engagement with the Bank’s mandate and 
supports the EBRD’s work in the SEMED 
region. 

Since 2006, Portugal has provided 
€520,000 for 75 Small Business Support 
projects that help small and medium-sized 
enterprises access business advice through 
local consultants and international industry 
experts in Albania, Bosnia and Herzegovina, 
Bulgaria, Croatia, FYR Macedonia and 
Kosovo. 

Investing together 
Portugal is an important source of foreign 
direct investment in the EBRD’s countries of 
operations. The value of joint Portugal-EBRD 
investment stood at €1.67 billion as of 
January 2014. EBRD finance accounted for 
€1.13 billion, and Portuguese investment 
accounted for €540 million. 

Portugal-EBRD investment has been 
especially strong in Russia at €560 million, 
followed by Romania at €370 million, 
Poland at €339 and Hungary at €340 
million. Broken down by sector, joint 
Portugal-EBRD investment has been €690 
million in financial institutions; €460 million 
in infrastructure; €430 million in energy; 
and €80 million in industry, commerce and 
agribusiness. 

In 2013, the first Portuguese-sponsored 
project in the SEMED region (€4 million) 
was approved for an agribusiness project in 
Morocco under the local enterprise facility 
(LEF). 

Portuguese banks are also involved in the 
Trade Facilitation Programme (TFP), through 
which the EBRD guarantees the payment of 
trade finance instruments (such as letters 
of credit or payment guarantees) issued by 
banks in countries of operations to foreign 
confirming banks. Since the start of the 
Programme in 1999, the EBRD has 
supported more than 15,500 transactions 
worth over €9 billion, including 24 export 
and import transactions of Portuguese 
companies totalling €14.9 million. Some 
106 issuing banks in 23 countries of 
operations participate in the Programme, 
together with over 800 foreign confirming 
banks and bank branches, 12 of which are 
Portuguese. 

In 2013, there were nine consultancy 
contracts totalling €327,610 awarded to 
Portuguese consultants by the EBRD, 
including three contracts for €201,700 to 
Small Business Support for the provision of 
management advice. 

Contacts 
Abel Mateus, Board Alternate Director  
Eunice Rocha, Adviser 
Tel: +44 20 7338 6406 
Fax: +44 20 7338 6481 
Email: Portugal@ebrd.com 

EBRD Business Development Unit  
Tel: +44 20 7338 7168  
Fax: +44 20 73387848  
Email: newbusiness@ebrd.com  

Further information 
www.ebrd.com 
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Supporting renewable energy  
in Poland 
The EBRD continues to support Poland’s drive to increase its 
renewable energy production with a PLN 178 million loan (€45 
million equivalent) to co-finance the construction and operations 
of the Margonin wind farm, the largest wind farm in the country. 

The project is controlled by EDP Renovaveis, the world’s third-
largest wind energy company and a subsidiary of Energias de 
Portugal. Located in the Margonin region of north-west Poland, 
the wind farm is already in operation. With a capacity of 120 
MW, its annual energy production is expected to represent 
approximately 14 per cent of the total wind generation capacity 
in Poland. 

The wind farm is co-financed by the European Investment Bank, 
which is providing a matching PLN 178 million loan (€45 million 
equivalent) and a group of commercial banks. 

This is the EBRD’s fourth investment in renewable energy in 
Poland. To date the Bank has financed the construction and 
operation of numerous renewable energy projects in the EBRD’s 
countries of operations, including Bulgaria, Estonia, Hungary, 
Mongolia and Turkey, and has committed over €350 million in 
the renewable energy sector. 

Promoting renewable energy 
among Bulgarian micro and 
small businesses 
Companies with fewer than 100 employees are at the core of 
the Bulgarian economy. Increasing energy efficiency in the  
micro, small and medium-sized enterprise (MSME) sector is 
therefore one of the priorities in terms of reducing the impact of 
climate change.  

Over recent years, the EBRD’s Small Business Support in 
Bulgaria has been including environmental management issues 
in its programme for the improvement of local enterprise 
management effectiveness and market performance. 

The SBS team successfully organised a two-day training course 
on renewable energy sources (RES) in Sofia, with the aim of 
encouraging the use of renewable sources and meeting the EU 
membership requirements. The 63 participants included local 
managers of MSMEs, consultants and Bulgarian and Portuguese 
high authorities. The main lecturers of the seminar were 
representatives of leading Portuguese companies specialised in 
construction and the development of wind and solar power 
generators, and other RES – Martifer Energy Systems.  

The seminar, which received highly positive feedback from its 
participants, illustrated tools and techniques required for 
assisting an enterprise in the implementation of wind and solar 
RES and presented best practice case studies. It explored recent 
technological advances in wind power development, assessed 
the potential of installing photovoltaic systems and discussed 
how to operate and monitor wind farm and solar power plants, 
strengthening awareness of environmental benefits and 
business opportunities emerging from the RES market. 
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