
Record year for EBRD projects
As countries in the EBRD region 
continued to be battered by the 
sovereign debt crisis in the eurozone in 
2012, the EBRD responded decisively by 
providing finance for a record number of 
projects. The Bank invested €8.7 billion 
in its traditional area of operations 
in 2012, financing an unprecedented 
388 individual projects. That compared 
with an investment volume of 
€9 billion in 2011 in 380 projects.

At the same time the EBRD also reached 
out to countries in the southern and 
eastern Mediterranean (SEMED) 
region, making commitments worth 
€181 million in six projects as the 
EBRD expanded its operations into 
Egypt, Morocco, Jordan and Tunisia. 

A healthy financial picture will allow 
the EBRD to remain a strong partner 
in 2013 and beyond. The Bank made 
a net profit in 2012 of €1 billion, after 
€173 million in 2011. Crucially, the 
Bank also received the backing of the 
major international investment agencies 
which re-affirmed their Triple ‘A’ Ratings 
and stable outlook for the EBRD. 

Strong investments in Turkey
After only being present in Turkey 
since 2008, that country rose to 
become the second largest country 
for EBRD investments in 2012. The 
Bank’s investments grew to reach 
an annual total of €1,049 billion in 
2012, in 28 projects.  To underscore 
the importance of Turkey, the EBRD 
opened up a second office in Turkey in 
May, in the national capital of Ankara.

Russia remained the EBRD’s biggest 
country of operations with over 
€2.6 billion invested in 2012. 

Expansion to the southern 
and eastern Mediterranean
Jordan and Tunisia became members 
of the EBRD in December 2011, joining 
existing members Egypt and Morocco. 
In 2012, Egypt, Jordan, Morocco and 
Tunisia were granted potential recipient 
country status. At the Annual Meeting  
(London, May 2012), shareholders 
approved a €1 billion to kick-start 
investments ahead of full approval of 
their status as recipient countries.

After providing a strong flow of technical 
assistance with donor funding, the 
EBRD’s first investments were agreed 
by shareholders on 18 September.  
These projects for Morocco, Tunisia 
and Jordan were quickly followed up 
by an investment later in the year 
in Egypt. By the end of the 2012, 
the EBRD had provided financing 
worth €182 million in six projects.

Change at the top
The EBRD’s Annual Meeting in May 
also saw the election of the new 
president of the EBRD. After an open 
competition senior British civil servant 
Sir Suma Chakrabarti took over from 
Germany’s Thomas Mirow on 3 July.

Shortly after Chakrabarti’s appointment, 
the EBRD played an important role in 
the launch of a major joint initiative 
with the World Bank and the European 
Investment Bank to support recovery 
and further sustained growth in 
central and south eastern Europe, 
where economies were still suffering 
the effects of the eurozone crisis.

As part of a €30 billion two-year 
investment programme together 
with the other two institutions, the 
EBRD will provide €4 billion to 
finance projects that can support the 
recovery. The EBRD will also work 
with authorities to help adopt policies 
that attract long-term investment and 
promote growth and job creation.

Re-launch of successful 
Vienna Initiative
Earlier in 2012, the EBRD had 
already worked with its partners to 
launch the Vienna 2  Initiative, aimed 
at boosting coordination between 
the public and private sectors to 
reduce risks from the eurozone. 

Vienna 2 builds on the success of the 
first Vienna Initiative that was born 
at the height of the global economic 
crisis and which successfully secured 
the engagement of western banks 
in the region and helped maintain a 
flow of credit to the real economy. 

Important milestone for EBRD’s 
largest nuclear safety project
Towards the end of the year, the EBRD 
passed an important landmark in 
its work to ensure the safety of the 
stricken nuclear reactor in Chernobyl. 
On 27 November, the first lifting stage 
of the New Safe Confinement over the 
reactor was successfully completed.  

As EBRD President, Suma Chakrabarti 
commented: “This is a very significant 
milestone, which is a tribute to the 
ongoing commitment of the international 
donor community, and an important 
step towards overcoming the legacy of 
the accident for the people of Ukraine, 
Belarus and all other countries affected 
by the Chernobyl catastrophe.”

Kosovo joins the EBRD
On 17 December 2012 Kosovo 
became a member of the EBRD. The 
Bank will focus on developing the 
private sector – as well as investing in 
infrastructure improvements – and will 
help to strengthen the economy and 
benefit the people living in Kosovo. 
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