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*** 
 
 
The Parliament enacts this organic law. 
 

CHAPTER I 
 

GENERAL PROVISIONS 
 

Article 1 Purpose of the law  
 
This law sets the legal basis for regulation of leasing relationships, establishes 

the object of leasing, the participants to leasing operations, their rights, obligations 
and liabilities. 

 
Article 2 Legal regulation 
 
(1) Leasing and the legal relationships thereof shall be regulated by the 

Civil Code, this Law and other legislative acts. 
 

(2) If the provisions of an international treaty on leasing, where the 
Republic of Moldova is a party to, differ from the ones of this Law, the provisions of 
the international treaty shall prevail. 

 
Article 3 Definitions 

 
For the purpose of this law, the terms below shall have the following meaning: 

 
leasing – all the relationships emerging for the purpose of and during the 

performance of a leasing contract; 
 

leasing contract – a contract where a party (the lessor) undertakes, upon a 
request from another party (the lessee), to ensure the latter’s temporary possession and 
use of an asset, either acquired or manufactured by the lessor, in exchange for a 
recurrent payment (leasing installment), and, upon expiry of the contract, to observe 
the lessee’s option right to either purchase the asset, extend the leasing contract, or to 
terminate the contractual relationships; 
 

entry value – the price for which the asset was purchased or manufactured by 
the lessor, including the customs duties and other taxes stipulated by the legislation in 
force, (except the taxes which subsequently will be recovered by the business entity 
from the tax authorities), as well as, any other expenses, if applicable, related to the 



acquisition, delivery and putting into operation of the asset, according to the leasing 
contract;  
 

aggregate value – the total amount of the leasing installments to which the 
residual value is added; 
 

residual value – the value at which the ownership over the asset is transferred to 
the lessee upon the expiry of the financial leasing contract; 
 

leasing installment – the recurrent payment made by the lessee to the lessor, 
representing: 
 

a) for financial leasing – a  share of the entry value of the asset and of the 
leasing interest; 

 
b) for operating leasing – the depreciation rate calculated in accordance with 

the regulations in force and the benefit agreed upon by the contracting 
parties. 

 
Article 4.  Types and object of leasing operations 

 
(1) Under this law, the following types of leasing are applicable: 
 
a) financial leasing – any operation that fulfills at least one of the 

following requirements: 
- most of the risks and benefits arising from the ownership over the asset 

constituting the object of leasing operations, are transferred to the lessee as of the date 
the leasing contract is concluded; 

- all the leasing installments represent at least 90% of the entry value of 
the leased asset; 

- the leasing contract specifically provides for the transfer of ownership 
over the asset constituting the object of leasing operations to the lessee upon the 
expiry of the contract; 

- the leasing term exceeds 75% of the useful life of the asset constituting 
the object of leasing operations. 
 

b) operating leasing – the operation that does not fulfill any of the 
requirements of a financial leasing contract; 

 
c) leasing-barter – the operation whereby the lessee pays the leasing 

installments with assets in its ownership; 
 
d) compensational leasing – the operation whereby the lessor receives 

merchandise manufactured with the equipment constituting the object of leasing 
operations on account of the leasing installments; 

 
e) lease-back – operation whereby a party transfers the ownership of an 

asset to another party for the purpose of receiving that asset under a leasing contract; 
 



f)  consumer leasing – the operation whereby the lessee is a consumer in 
accordance with the provisions of the regulations pertaining to consumers’ protection;  

 
g) direct leasing – the operation whereby the lessor is also the supplier of 

the asset; 
 
h) domestic leasing – the operation where all the parties are residents of 

the Republic of Moldova; 
 
i)  international leasing – the operation whereby the lessor or the lessee is 

not a resident of the Republic of Moldova. 
 
(2) The object of leasing operations may consist of any movable or 

immovable assets, except for the following categories of assets: 
 

a) non-tradable assets or assets whose trade is restricted by law; 

b) agricultural land; 

c) consumable assets; 

d) objects of intellectual property that may not be assigned. 

 
Article 5  Parties to the leasing operations 

 
The parties to the leasing operations are: 
 

a) the lessor – a natural or legal person engaged in entrepreneurial 
activities who, under the terms and conditions of the leasing contract, transfers to 
lessee, upon the latter’s request, the right of possession and use of an asset, owned by 
the former, for a determined period of time, regardless of whether the ownership right 
over the asset is transferred to lessee upon the expiry of the contract; 

 
b) the lessee – a natural or legal person who, under the terms and 

conditions of a leasing contract, is granted the possession and the use of the asset 
stipulated in the contract for a determined period of time in exchange for the payment 
of the leasing installments. In case the lessee is a natural person not performing 
entrepreneurial activities, the leasing operation shall be subject to the laws on 
consumers’ protection; 
 

c) the seller (supplier) – a natural or legal person who, under the terms 
and conditions of a sale and purchase contract concluded with the lessor or of a 
complex contract concluded with the lessor and the lessee, sells to the lessor the asset 
requested by the lessee. 

 
 

CHAPTER II 
 

LEASING CONTRACT, 
AMENDMENT AND TERMINATION OF CONTRACTUAL RELATIONSHIPS 

 



Article 6 Legal form of leasing operations 
 

The leasing contract concluded between the lessor and lessee and the sale-
purchase (supply) contract concluded between the lessor and seller (supplier), or the 
complex contract concluded according to Articles 7 and 8 represent the legal form of 
leasing operations. 

 
Article 7  The leasing contract 

 
(1) The leasing contract shall comprise the following elements: 
 

a) the contracting parties; 

b) the description of the leased asset; 

c) the entry value of the asset in case of a financial leasing contract; 

d) the aggregate value of the contract; 

e) the value of the leasing installments and their maturity; 

f) the term of the contract; 

g) the lessee’s option right to purchase the asset, extend the term of the 

contract or to terminate the contractual relationships; 

h) the parties’ agreement regarding the insurance of the leased asset (the 

insurance of the leased asset is mandatory only in case of consumer 

leasing). 

 
(2) The leasing contract shall enter into force upon signing the contract or 

upon another date provided in the contract. 
 
(3) The leasing contract shall not be concluded for a term less than one 

year beginning from the date of its entry into force.  
 
Article 8  Particularities of the sale-purchase (supply) contract  

 
In addition to the clauses stipulated by the legal provisions applicable to this 

type of contracts, the sale-purchase (supply) contract shall contain the following 
stipulations: 
 

a) procurement of the asset by the lessor with the purpose of offering it 
under a leasing contract; 
 

b) empowered of the lessee with the purchaser’s rights deriving from the 
sale-purchase (supply) contract concluded by the lessor with the seller (supplier), 
unless the leasing contract stipulates otherwise;  
 

c) the guarantees granted by the seller to the lessee, including guarantees 
pertaining to the quality of the leased asset. 



 
Article 9  Ownership and risks under leasing operations 

 
(1) The lessor shall preserve its ownership right over the asset transferred 

to the lessee in temporary possession and use. 
 
(2) The risk of accidental destruction, loss or deterioration of the asset 

shall be transferred to the lessee at the moment the latter takes over the asset, unless 
the leasing contract stipulates otherwise. In such cases the lessee shall be held liable 
for any damages incurred by the lessor. 

 
(3) In cases provided under Article 11(2), letters a) and b), the lessee may 

obtain ownership over the asset, unless the leasing contract stipulates otherwise. 
 
(4) If the lessee performs the leasing contract, the lessor or a third party 

may not claim the asset, save for the cases provided in the law or the contract. 
 
 
 

Article 10 Amendment and termination of the leasing contract 
 

(1) The leasing contract is amended and terminated according to the 
provisions of the civil legislation. 

 
(2) The lessor shall have the right to terminate the contract and to claim 

damages if the lessee: 
 

a) substantially breaches the contractual clauses; 

b) decides its dissolution or is subject to insolvency proceedings. 

 
(3) The lessee shall have the right to terminate the contract and claim 

damages if: 
 

a) the asset was not delivered upon the date stipulated in the contract; 

b) the asset does not comply with the quality, the assembly of parts and 
accessories, or other supply (transfer) requirements or with the clauses of the contract; 
 

c) the lessor substantially breaches other contractual clauses. 

 
(4) The transfer of ownership over the leased asset from the lessor to 

another person shall not constitute grounds for amending or terminating the leasing 
contract. 

 
(5) This law or the leasing agreement can provide as well for other 

grounds for termination of the leasing agreement. 
 



(6) In case of termination of the leasing agreement due to lessee’s fault, 
based on the grounds indicated in the legislation or in the agreement, the payments 
performed by the lessee shall not be reimbursed.   
 
 

Article 11 Effects of the expiry of the leasing contract 
 

(1) The leasing contract shall terminate upon: 
 
 a) expiry; 

 b) termination at the parties’ agreement or as specified in the article 10; 

 c) other circumstance specified by law.   

 
(2) In case of expiry of a financial leasing contract: 
 

a) the ownership over the asset is transferred to the lessee, if the period of 
the leasing contract coincides with the depreciation period of the asset and/or all the 
resulting from the contractual obligations payments have been performed and if other 
obligations have been executed, provided the parties have expressly agreed in the 
contract in this respect; 

 
b) the lessee may purchase the asset at its residual value as agreed upon 

by the parties; 
 
c) the contract may be extended, the asset remaining in the temporary 

possession and use of the lessee, maintaining the previously determined leasing 
installments or reducing them; 
 

(3) In case of expiry of an operating leasing contract: 
 

a) the asset may be purchased by the lessee at the price agreed upon by 
the parties;  

b) this may be extended by the parties, the asset remaining in the 
temporary possession and use of the lessee, maintaining the previously determined 
leasing installments or amending them based on the inflation rate and the evolution of 
the market, as well as taking into account the rules of equity; 

 
(4) In case the lessee has not exercised his option right either to acquire the 

asset or to extend the contract, he undertakes to immediately cease the use and 
operation of the leased asset, to ensure the storage and integrity of the asset, and to 
transfer the asset to the lessor or, upon the latter’s indication, to a third party, within 
maximum three calendar days, as specified by the contractual clauses and taking into 
consideration its normal wear and tear. 
 
 

CHAPTER III 
 

RIGHTS, OBLIGATIONS AND LIABILITY OF THE PARTIES. 



LEASING INCENTIVES AND PROTECTION OF RIGHTS 
 
Article 12 Rights, obligations and liability of the lessor 
 

(1) The lessor shall have the right: 
 

a) to assign or otherwise dispose of its rights over the asset or of the 
rights deriving from the leasing contract. Such assignment or other disposal of its 
rights shall not exempt the lessor of its obligations under the contract and shall not 
change the nature or legal status of the contract; 

 
b) to use the asset as pledge for securing its obligations towards third 

parties, unless the leasing contract stipulates otherwise; 
 
c) in case the lessee substantially breaches the provisions of the contract, 

to claim the full anticipated payment of the leasing installments or to terminate the 
contract with damages and / or with the return of the asset; 

 
d) to combine the capacity of lessor with that of seller (supplier), if the 

leasing contract provides so; 
 
e) to request from the lessee the documents that reflect its financial 

standing. 
 

(2) The lessor should: 
 

a) not interfere with the lessee’s choice of the asset and/or of the seller  
(supplier), unless the leasing contract stipulates otherwise; 
 

b) to coordinate with the lessee the provisions of the sale-purchase 
(supply) contract; 
 

c) not amend the sale-purchase (supply) contract without the consent of 
the lessee; 

d) to transfer its own asset to the lessee in temporary possession and use, 
in return for payment; 
 

e) upon the lessee’s instructions, conclude the sale-purchase (supply) 
contract with the seller (supplier), pay the price of the asset and entrust the lessee with 
the execution of its obligations in regards to the receiving of the asset, filing of the 
derived from the leasing contract actions in the court, unless the leasing contract 
stipulates otherwise; 
 

f) upon the expiry of the leasing contract, receive the asset, unless the 
lessee exercises its right to acquire ownership over the asset or to extend the contract 
according to the provisions of this law; 
 

g) guarantee the lessee’s unimpeded use of the asset; 
 



h) observe the lessee’s right to opt for extending the contract, or for 
purchasing or returning the asset. 

 
(3) The lessor shall be liable, in accordance with this law and Civil Code, 

for the non- execution or inadequate execution of the leasing contract. 
 

(4) The lessor shall not be liable towards the lessee for the way in which 
the seller (supplier) performs the sale-purchase (supply) contract, nor for the damages 
caused to the life and health of the citizens or to the lessor’s or third parties’ assets 
during the operation of the asset, save for the cases when the lessor was responsible 
for choosing the asset and/or the seller (supplier) or when the lessor, by infringing the 
clauses of the leasing contract, interfered with the choice of the asset and/or of the 
seller (supplier). In such cases, the lessor shall be held jointly liable with the seller 
(supplier) towards the lessee. 

 
Article 13 Rights, obligations and liability of the lessee 
 

(1) The lessee shall have the right: 
 

a) to independently choose the asset and/or the seller (supplier) or to 
entrust the lessor with such choice; 
 

b) to address to the seller (supplier) the requirements deriving from a sale-
purchase (supply) contract; 
 

c) to refuse to take over the asset that does not comply with the 
requirements of the leasing contract and to suspend payment of the leasing installment 
to the lessor until the infringement of the contractual clauses is eliminated; 
 

d) to pay the leasing installment in advance and to purchase the asset, 
unless the leasing contract stipulates otherwise; 
 

e) upon expiry of the leasing contract to acquire ownership over the asset, 
to extend the leasing contract or to hand back the asset, unless the contract stipulates 
otherwise. 

 
(2) The lessee shall not, without the lessor’s written consent: 
 

a) modify the assets sale-purchase (supply) contract or disrupt its 

performance; 

b) rent the asset or encumber it with any other charges; 

c) assign the right of use over the asset or any other rights deriving from 
the contract. 

 
(3) The lessee shall: 
 

a) provide the lessor with information on the asset and/or on the seller 
(supplier) necessary for concluding the sale-purchase (supply) contract, unless the 
leasing contract stipulates otherwise; 



b) undertake the reception of the asset and to file requests in connection 
with the sale-purchase (supply) contract, unless the leasing contract stipulates 
otherwise; 
 

c) to inform the lessor on the compliance of the asset with the clauses of 
the sale-purchase (supply) contract; 
 

d) during the performance of the leasing contract, to ensure the integrity 
of the asset, its maintenance in a functional condition and its use exclusively in 
conformity with the clauses of the contract; 
 

e) to cover all the expenses for transportation, reception, assembling, 
disassembling, operation, maintenance, storage, servicing, repair, insurance of the 
asset, as well as other related expenses, if the leasing agreement does not provide 
otherwise; 
 

f) to pay the leasing installment in the manner and on the due date set by 
the leasing contract; 
 

g) to enable the lessor to periodically inspect the leased asset and its 
operation manner; 
 

h) to inform the lessor in due time on any instance in which the ownership 
over the asset is disturbed by a third party; 
 

i) upon expiry of the leasing contract, to return to the lessor the asset in 
the conditions set by the contract and taking into account its normal wear and tear, in 
case the lessee does not exercise its rights provided under this Law, to acquire 
ownership over the asset or to extend the contract. 

 
(4) The lessee shall be held liable, in accordance with this law and Civil 

Code, for non-execution, or inadequate execution of the leasing contract. 
 
Article 14 Rights, obligations and liability of the seller (supplier) 

 
(1) The rights, obligations and liability of the seller (supplier) shall be 

regulated by the applicable legislation and sale-purchase (supply) contract. 
 
(2) If the sale-purchase (supply) contract provides for the obligation of the 

seller (supplier) to deliver and install the asset within the term and in the place agreed 
upon with the lessee, the fulfillment of such condition shall be certified by handing-
taking over deeds and installation of the asset documents signed by the seller 
(supplier) and the lessee, unless the contract stipulates otherwise. 
 

(3) The seller (supplier) shall be held liable towards the lessee for legal or 
conventional guarantees deriving from a sale-purchase contract. However, the seller 
shall not be held liable towards both the lessor and the lessee for the same damages. 

 
Article 15 Leasing incentives 

 



The tax and customs legislation, and legislation on investments in the 
entrepreneurial activity, as well as other laws regulating other sectors of the business 
activity, comprise rules on incentives in regards to stimulation of leasing operations in 
the Republic of Moldova. 

 
Article 16 Property rights protection 

 
(1) The lessee’s rights over the asset held in temporary possession and use 

under a leasing contract shall be protected similarly to the way the ownership rights 
are protected by the civil legislation. 

 
(2) The leased asset held by the lessee under the leasing contract shall not 

be prosecuted for the lessee’s liabilities. The ownership right of the lessor over the 
asset transferred based on a leasing contract shall be recognized including in case of 
insolvency of the lessee. 
 

(3) The leasing contract shall maintain its effects during its entire term 
including, when after its conclusion the legislation sets rules detrimental to the 
situation of the parties. 

 
Article 19 Claiming the asset 

 
(1) The lessor shall be entitled to claim the leased asset as provided by this 

law, Civil Code and the leasing contract. 
 
(2) The lessor shall have the right to undisputedly claim the asset offered 

under a leasing contract when the lessee: 
 

a) uses the asset essentially breaching the contractual provisions or 
contrary to the destination of the asset; 
 

b) impedes the lessor’s access to the leased asset; 
 

c) does not pay the leasing installment more than 30 calendar days from 
the due date as provided under the leasing agreement; 
 

d) does not return the leased asset, in case the leasing agreement provides 
so. 

 
(3) The undisputable claim of the asset constituting the object of a leasing 

operation shall be performed pursuant to the ordinance procedure (simplified 
procedure) regulated by the Civil Procedure Code. 
 

(4) For issuance of the judicial ordinance the lessor shall submit the 
following documents: 

a) a request; 

b) the leasing contract; 



c) a notification regarding the claim of the asset, sent to the lessee by 
means of a registered letter with receipt confirmation, at least one month prior to the 
filing of the application. 

 
(5) The lessee shall bear all the expenses related to the claim and return of 

the asset, including the expenses for disassembling, storage, transportation, and other 
expenses related to the return of the asset. 
 

(6) In case the lessee does not return or has not returned the leased asset in 
time, it shall pay to the lessor the double of the leasing installments and other 
payments provided in the leasing agreement, for the period of delay. 

 
(7) In case that for failure to return the leased asset in time and if the 

leasing agreement provides for the payment of penalties, such penalties shall be levied 
in addition to those set out in paragraph (6) of this article, unless otherwise provided 
in the contract. 
 
 

CHAPTER IV 
 

FINAL AND TRANSITORY PROVISIONS 
 

Article 18  
 

(1) Until adjustments are operated to the legislation in accordance with 
this law, the legislative acts and other normative acts, shall apply to the extent their 
provisions are not contrary to this law. 

 
(2) As of date of validity of this law, the law No.731-XIII dated 15 

February 1996 on leasing shall be cancelled. 
 
Article 19 

 
The Government, in two months, shall: 
 

a) submit to the Parliament proposals in connection adjustment of the 
legislation in force in accordance with this law; 

 
b) harmonize its normative acts with this law. 

 
 
 
CHAIRMAN OF PARLIAMENT                                                              Marian Lupu 
 
Chisinau, 28 April 2005. 
No.59-XVI 
 


