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Chapter 1 - General Provisions

Article 1

A registered pledge may be established in accordance with this Act to secure the claims of: 

� the State Treasury and other State legal entities ;

� a municipality; municipal union and other municipal, district or voivodship legal

entities; 

� a domestic bank; 

� a foreign bank ;

� a legal entity, the activity of which concerns loans and credit; 

� an international financial organisation of which Poland is a member; 

� other entity conducting economic activity on the territory of the Republic of Poland; 

In matters not regulated herein, the provisions of the Civil Code on pledges shall apply. 

Article 2 

To establish a registered pledge, there must be an executed "pledge agreement" between the person

entitled to dispose of the collateral' [hereinafter the "pledgor [debtor] "] and the creditor [hereinafter

the " pledgee [creditor] "], and an entry into the pledge registry.

Movable things encumbered by a registered pledge, as well as and securities and other documents

evidencing rights encumbered by a registered pledge, may [but need not] be left in possession of 

the pledgor [debtor] or a third party specified in the pledge agreement, if that third party so agreed.

Where the pledgor [debtor] is not entitled to dispose of the collateral, the provisions governing 

good faith purchasers shall apply for the protection of the pledgee [creditor] acting in good faith.

Entry into the registry constructively transfers possession of the collateral pledged. 

Article 3

The pledge agreement must be made in writing or shall otherwise be absolutely null and void. 

The agreement shall specify at least the following [four items]: 

� the date of the pledge agreement, 

� the name, surname, place of residence [seat ] and addresses of the pledgor [debtor], the

pledgee [creditor] and the debtor, if the latter is not the pledgor, 



� a description of the collateral being pledged with sufficient specificity, so that it may be

identified, 

� the claim secured by the pledge, its amount and the legal relationship giving rise to such

claim, or the limit of the liability [denominated in a currency], if the future or

conditional claim is secured and the amount of the obligation is not yet determined at the

time the pledge agreement is executed. 

An application for entry into the pledge registry shall be made by the pledgor or pledgee within one

month after the signing of the pledge agreement, or shall be rejected.

Article 4

Where two or more lenders hold a syndicated loan and at least one of them is eligible to secure its

claim by a registered pledge pursuant to this Act, it may be authorised to secure, with a registered

pledge, the claims due the other lenders, pursuant to a separate agreement with those lenders, and

may exercise, in its own name but for their benefit, all the rights and responsibilities of the pledgee

[creditor] resulting from the pledge agreement and from applicable law. Such a lender shall be

known as the "administrator of the pledge." 

Article 5

A registered pledge may secure a claim expressed in Polish zlotys [PLN] or a foreign currency. 

Article 6 

A future or conditional obligation may be secured by a registered pledge only up to the maximum 

amount provided for in the pledge agreement. 

Chapter 2 - Object of a Registered Pledge

Article 7

Except for sea-going vessels registered in the maritime registry, the collateral may be any movable 

thing or property right which is transferable. 

In particular, a registered pledge may encumber: 

� things which may be specifically identified, 

� things identified as to type, if in the pledge agreement their quantity or means for 

� differentiating them from other things of the same type is specified, 



� a collection of movable things or rights constituting an economic entity, even though the

individual may be replaceable 

� claims, 

� intellectual property rights, 

� rights from securities. 

A registered pledge may also encumber objects or rights, which the pledgor [debtor] is to acquire in

the future. In such case the encumbrance of these objects or rights shall be effective at the moment

title is acquired by the pledgor [debtor].

Article 8 

The registered pledge shall continue on the collateral despite the alterations it may undergo in the 

manufacturing process, and in the event that the encumbered things are joined or mixed with other

movable things in such a manner that it would be impossible, impractical or costly to restore them

to their original state, the registered pledge shall encumber the whole of the things joined or mixed. 

Where things encumbered by registered pledges are joined or mixed, as specified in the preceding 

section, the pledges shall remain in force and shall encumber the whole of the things joined or

mixed, and the priority of the pledges shall be determined according to the provisions of Article 16. 

Article 9

Where a movable thing encumbered by a registered pledge becomes a component part of

immovable property, the registered pledge terminates. 

In such cases, described in Sec. 1, the pledgee [creditor] may demand that the real estate be

encumbered by a mortgage established up to the value of the original property, not to exceed the 

value of the movable thing, which has become a fixture. 

Upon the filing of the motion by the pledgee, the court keeping the mortgage registry shall enter a 

notice concerning the commencement of court proceedings to establish a mortgage. 

Article 10

Unless otherwise specified in the pledge agreement, the collateral shall include any compensation 

obtained by the pledgor[debtor] for the loss, destruction, damage, or devaluation of the collateral. 



Chapter 3 - Rights and Obligations of the Pledgor [debtor] and Pledgee [creditor]

Article 11

Unless otherwise specified in the pledge agreement, the pledgor [debtor]: 

� may use the collateral in accordance with its socio-economic purposes ,

� shall maintain the collateral in a condition not worse than that resulting from its proper

use , 

� shall be obliged to allow the pledgee [creditor] to inspect the condition of the collateral

at a suitable time established by the pledgee [creditor]. 

If the provisions of the pledge agreement permit the collateral to be in the possession of a third

party, then the provisions of section 1 shall apply. 

Article 12 

Where a registered pledge is established on a motor vehicle requiring registration, the pledge is

noted in the appropriate vehicle registration document. 

The Minister of Transport and Maritime Economy will define the method of notation as described

in sec. 1 

Article 13 

The sale of the collateral terminates the pledge if: 

� The purchaser did not have actual knowledge or could not, upon due inquiry, discover

the existence of the pledge agreement at the time the collateral encumbered by the

registered pledge are being delivered or transferred 

� The collateral can be sold in the ordinary course of the pledgor's business and as such is

delivered to a buyer who takes the collateral for value, unless that buyer acts in bad faith

when acquiring the collateral. 

Article 14

In the pledge agreement the pledgor [debtor] may covenant to neither sell nor encumber the

collateral before the termination of the pledged term.

The sale or encumbrance of the collateral in breach of such a covenant is only valid where the 



purported purchaser did not know, or could not discover the existence of the covenant at the

conclusion of the agreement. 

Where the sale or encumbrance of the collateral violates the covenant specified in Article 14.1, the

pledgee [creditor] shall be entitled to seek immediate satisfaction of its claim. 

Chapter 4 - Conflict of Encumbrances

Article 15

Any encumbrance established after the entry of a registered pledge in the pledge registry shall be

subordinate to the previously registered pledge. 

Article 16

Where the same collateral is encumbered by more than one registered pledge, the date of the filing

of  the application for entry into the pledge registry shall determine the priority of such pledges. The

date of filing is considered to be the date of entry of such an application into the court registry.

Applications filed on the same day have equal priority. 

Chapter 5 - Assignment and Termination of a Registered Pledge

Article 17

A registered pledge may only be assigned (or transferred) together with its underlying claim only to

someone entitled to have its claims secured by a registered pledge as defined by the provisions of

this Act.  With respect to the assignee, the assignment of a registered pledge shall be effective from

the date of the entry of the assignment into the pledge registry. 

In the event of an assignment of the claim secured by a registered pledge to an entity not entitled to

secure a claim by registered pledge, in accordance with the provisions of this act, the registered

pledge shall terminate. 

In the case described in sec. 2, the original pledgee [creditor] shall immediately file a motion to

strike the terminated pledge from the pledge registry and shall be liable for damages caused to the

pledgor [debtor] should the pledgee [creditor] fail to fulfil that obligation. 

Article 18



Termination of a claim secured by a registered pledge shall result in the termination of the pledge,

unless the pledge agreement provides otherwise. 

Striking of the registered pledge from the pledge registry at the motion of the pledgee shall result in

the termination of the pledge. 

Article 19

A registered pledge shall be stricken from the pledge registry when it terminates. A pledge may be 

stricken from the registry on motion of: 

� the pledgee [creditor],  

� the pledgor [debtor], who shall append to the motion a written affidavit of the pledgee

[creditor] that the claim secured by the registered pledge has terminated or that the

pledgee [creditor) has waived the pledge, or upon the final judgement of a court that the

pledge has terminated, 

� a person who has acquired the collateral in a manner resulting in the termination of the

pledge, such a person shall append to the motion the following: 

� the written permission of the pledgee [creditor] to strike the pledge from the pledge

registry,  

� the certification of the court bailiff that the collateral has been acquired in judicial

enforcement proceedings, 

� the certification of the bankruptcy judge that the object of the pledge was acquired in

bankruptcy proceedings  

� a final judgement of a court declaring that the registered pledge has terminated, or if

such person was not a party in the case, that party can refer to the final judgement 

Chapter 6 - Satisfaction of the Pledgee [Creditor]

Article 20

A claim secured by a registered pledge shall have priority in satisfaction against the collateral

before other claims with the exception of execution costs, alimony claims, workers' claims for a

period of not more than three months, damages for causing injury or unfitness to work, disability or

death, as well as costs of last illness of the pledgor [debtor] and standard funeral costs.



The right of the State Treasury to establish a statutory lien and priority of satisfaction cannot be

exercised with regard to the collateral, unless the statutory lien was disclosed in the appropriate

registry before creation of the registered pledge 

Article 21

Satisfaction of the pledgee [creditor] from the pledged property shall be carried out in judicial

enforcement proceedings unless provided otherwise herein below. 

Article 22

The pledge agreement may permit the pledgee [creditor] to satisfy its claims by seizing the title of 

ownership of the collateral if: 

� there is a pledge on publicly traded securities and the Securities Commission has agreed

to and has defined the conditions for such seizure. 

� the collateral is a commonly traded commodity. 

� the collateral consists of movable things, receivable debts (claims) and rights, the value

of which has been defined precisely in the pledge agreement 

In the cases mentioned in sec. l, subs. 2 and 3, seizing title of ownership to the collateral shall be

effective when the claim secured by this pledge becomes due, after the pledgee submits a

declaration that the seizure of title of ownership is valid.

Article 23 

If the pledge agreement provides for the satisfaction of the pledgee [creditor] through the seizure of

title to collateral which consists of publicly traded securities, then the value of the seized securities

shall be the closing price on the day title is seized. If on the day of seizing title, the stock was not

quoted, the value of the seized securities shall be the price at the close of trading on the last trading

session during which the seized securities were quoted. 

If the pledge agreement allows pledgee [creditor] to satisfy its claims through the seizure of title to 

the collateral consists of commonly traded commodities, the value of these commodities shall be

determined on the basis of average price of such goods on the day title is seized. 

The pledged claim shall be satisfied up to the value of the object of registered pledge seized by a

pledgee [ creditor ]. If the value of the registered pledge object exceeds the value of the pledged



claim the pledgee [creditor] is obliged to refund the exceeding amount within 14 days from the date

of the seizure of title. 

Article 24 

The pledge agreement may also permit the pledgee to satisfy its claims by the public sale of the 

pledged collateral, such a sale shall be conducted by a notary public or by a court enforcement

officer within fourteen days from the date of the filing of the motion for the sale by the pledgee. 

The Minister of Justice may by decree issue regulations, proceedings and costs governing such 

sales, as provided for in sec 1.

The sale of pledged collateral referred to in sec.1 has the same effect as a sale in the course of

executory proceedings.

Article 25

Immediately before undertaking any action intended to satisfy the pledgee's [creditor's] claim with 

respect to the pledged property, as provided for in Articles. 22 and 24, the pledgee [creditor] shall

notify the pledgor [debtor] in writing of its intent to do so. 

Within 7 days of receiving a notice, as referred to in Sec. l, the pledgor [debtor] may satisfy the

claims of the pledgee [creditor], or file a motion in court to determine that the claim does not exist

or that it is not due in whole or in part. 

If the claims are submitted after the time limit provided for in sec. 2, it cannot be secured. 

Article 26

 The pledgee may demand from the debtor, even if he is not a pledgor an "attachment" of the

collateral before the obligation comes due, if the fulfilment of the claim by the pledgor appears in

jeopardy. 

Article 27

If the pledge agreement allows the pledgee [creditor] to satisfy the claim from the profits of an

enterprise on the property encumbered by the registered pledge, a receiver may be appointed over

the enterprise. The identity of such receiver shall be specified in the pledge agreement. 



An enterprise, as mentioned in Sec. 1, may be leased in order to satisfy claims of the pledgee

[creditor] from rent receipts, if the pledge agreement so provides. The pledge agreement may

stipulate that the pledgee must consent to the conclusion of the leasing contract. 

Article 28

Where the pledgee [creditor] is a foreign bank, its claim may be satisfied in foreign currency, if the

pledge agreement so provides . The satisfaction shall be conducted by a bank allowed according to

other specific provisions to exchange foreign currencies, designated by a pledgee. 

Chapter 7 - Attachment Procedure

Article 29

The attachment related to the of claims arising from a registered pledge shall be regulated by the 

applicable provisions of Code of Civil Procedure and the provisions amended by this Act. 

Article 30

To protect claims arising from a registered pledge, all banks, which have the right to issue a bank 

executory title, shall also have the right, according to the Banking Law, to issue a bank writ of

attachment. 

The following must be specified in a bank writ of attachment: the pledgee [creditor] and the pledgor

[debtor], the claim (or claims) and the means by which the claim (or claims) is attached. 

The bank writ of attachment shall be regulated accordingly by provisions of the Banking Law

concerning bank execution title. 

Article 31

Where a pledgee [creditor] does not have the right to issue a bank writ of attachment, the pledgee's

[creditor]'s motion to the court to issue an order of attachment on claims arising from a registered 

pledge shall be conducted in camera by a single judge. 

A motion for writ of attachment, as mentioned in Sec. 1, shall be decided by the court without

delay; no later than three days after the date of filing. 



Article 32

In handing down a writ of attachment, the court shall set a deadline by which further proceedings

must begin, or the attachment will be invalid. The deadline may not be earlier than one week or

later than two weeks from the date the writ of attachment is issued. 

If the pledgor [debtor] has submitted voluntarily to execution by notarial act, the court shall set a

deadline by which the pledgee [creditor] shall file a motion to obtain an enforcement title. The [time

frame] provisions of sec. 1 shall also apply. 

In cases covered by sec. 2, the attachment shall be terminated if the pledgee [creditor] fails to file a

motion before the court executory officer to commence execution within one week of its receipt of

the enforcement title. 

Provisions of Sec. 1-3 are not applicable to attachment as provided for in Article 26. 

Article 33

If attachment, in favour of a bank provides for a receiver, over the whole or any components of the

pledgor's [debtor's] property, the receiver shall act in accordance with the bank's motion or pursuant

to the provisions of the Code of Civil Procedure governing compulsory administration within the

scope of execution against real property, or, if the pledge agreement so provides, in accordance with

the pledge agreement. 

Article 34

Upon motion of the pledgee [creditor], the court shall, in the order of attachment rule that the

proceeds gained from the administration of the pledgor [debtor]'s property shall be paid to the

pledgee [creditor] 

Article 35

If the pledgor [debtor] files a motion to determine that the pledgee [creditor]'s claim does not exist

either in whole or in part, the court which has jurisdiction shall, on motion of the pledgor, rule

whether to revoke or change the attachment, and if necessary shall decide on redress of damages

caused by the performance of attachment. 

Chapter 8 - Pledge Registry



Article 36

The pledge registry executes the provisions of this act. 

The pledge registry shall be maintained by the regional courts (commercial courts), having as its

seat the city, which is the voiovod 's seat and covers the area of the viovodship. 

The appropriate local court for making an entry into the registry is the district, in which the pledgor

resides or has his seat. 

The court where the registered pledge was entered into the pledge registry will remain the court of

record for all future entries concerning this pledge. 

Article 37

The pledge registry, together with documents filed in the registry, shall be a matter of public record. 

Certified excerpts from the pledge registry constituting evidence of an entry in the registry and

certifications acknowledging the lack of an entry of a pledgor or the pledgor and collateral, shall be

issued to any person upon application. 

Certified excerpts and certifications, mentioned in Sec. 2, are subject to a fee.

Article 38

With the exception of the provisions of Article 13 sec 2, starting from the date of entry into the

pledge registry, no one may plead ignorance of the facts evidenced in the registry, unless, despite

due diligence, the person was unable to discover those facts. 

With regard to third parties acting in good faith, the pledgor [debtor] and the pledgee [creditor] may

not assert that the data evidenced in the registry are false, unless the entry in the registry was not

made in accordance with the application and the pledgor or the pledgee immediately requested a

motion to correct, complete, or strike the entry from the registry 

Article 39

 Entry into the pledge registry may only be made after the filing of an application in writing, to

which the pledge agreement must be attached 



An entry into the pledge registry shall be filed on a specified form 

Applications filed not in accordance with the provisions of Sec. 2 or incorrectly filled or not paid,

will be refused. The provisions of Article 130 § 1-3 of the Code of Civil Procedure do not apply. 

The Ministry of justice shall issue by decree the format of the form 

Article 40

 An entry in the pledge registry shall include: 

� the date of the filing of the application, 

� the name, appropriate identification number, place of residence [or seat of] and

registered address of the pledgor[debtor], the pledgee[creditor], and the debtor, if the

debtor is a person other than the pledgor, 

� a description of the pledged property, and the method of marking, if marking is provided

for in the pledge agreement, 

� the amount of the secured claim and in the event the property is intended to secure future

or conditional claims, the maximum limit of pledgor's [debtor's] liability, 

� the procedure of satisfaction provided for in the pledge agreement, if it is in accordance

with the provisions of this Act.

� negative covenants specified in Article 14 Sec. 1. 

A deletion shall also constitute an entry. 

The court shall make an entry into the registry if the pledge agreement conforms to the provisions

of the law and the application is submitted on time. 

Article 41

Applications for entry into the pledge registry are examined in camera; the court can decide to hold

a hearing. 

The entry into the pledge registry consists of an entry of data contained in the court decision

immediately after its issuance. The deletion of the pledge registry shall be conducted after the

validation of such decision.



An order inconsistent with the application can be substantiated by the court ex officio, if it is issued

during a closed session. 

In cases different from those provided for in Sec. 3, if the party files an appeal within the statutory

period which commences either at the moment of delivery of the order or at the moment of

announcement of such an order in an open session, the court shall substantiate the order. 

The entry of a registered pledge into the pledge registry is subject to appeal. 

For orders other than those provided for in sec. 5, parties have the right to file a complaint with the

court.

Article 42

The Minister of Justice shall establish a central database of registered pledges 

The central pledge registry's task is: creating and utilising an information database, collecting

information from the registry, distributing the data, and providing certified excerpts and

certifications. 

Certified excerpts and certifications provided by the central data base of registered pledges have the 

same authority as documents issued by the court. 

The central database of registered pledges collects fees for providing information and for providing 

certified excerpts and certifications. 

Income generated from the fees, provided for in Sec. 4, shall be designated for upgrading the

functioning of the courts and, specifically, for costs of their basic activity and investment

expenditures. 

Article 43 

The Minister of Justice shall issue: 

� by decree specific provisions concerning the maintenance operation of the Pledge

registry 



� by decree, the structure and organisation of the central database of registered pledges,

and special rules governing the issuance of certified excerpts and certifications. 

� by decree, in co-operation with the Minister of Finance, the rate of fees for the provision

of information and certified excerpts and certifications by the central database of

registered pledges. 

� by decree, the means and procedure for sending information by the courts to the central

database of registered pledges 

Article 44

The registration procedure shall be regulated by the provisions of the Code of Civil Procedure

concerning non-adversary proceedings, including the provisions of this law, 

Chapter 9 - Changes in the Current Law Transitional and Final Provisions

Article 45

The decree of the President of the Republic of Poland of October 24, 1934, Bankruptcy Law

(Journal of Laws, No. 118/1991, item 512, No. 1/1994, item 1), Article 117 shall be appended by §

4 reading: 

"§ 4. property encumbered by a registered pledge which constitutes part of a bankruptcy estate and

in the control of the syndyk (equivalent to a trustee in bankruptcy), shall be sold at a public auction

pursuant to the provisions of the Code of Civil Procedure on execution, or with the consent of the

presiding judge by private contract. The proceeds shall be used to cover the costs of the sale, and

next to satisfy claims secured by the registered pledge. The remaining part of the proceeds shall be

added to the bankruptcy estate, to be distributed according to the provisions herein relating to the

distribution of the total bankruptcy estate funds. Provision of § 3 shall apply accordingly to this

Paragraph " 

Article 46

The Civil Code (Journal of Laws No. 16/1964, item 93 as amended) shall be amended as follows: 

� Article 308 shall read as follows: 

� "Article 308. The claim may be also secured by a registered pledge, which is regulated

by separate provisions."



Article 47 

The Code of Civil Procedure shall be amended as follows: 

� To Article 777,

(a) Former contents of the article are hereby designated § 1, and appended by item 5;

"5) a notarial act in which the debtor voluntarily submits to execution and which obligates the

debtor to pay a monetary sum either specifically set forth in the act or by use of a valuation clause. 

The notarial act must specify (a) what constitutes an act of default as to a portion or the whole of the

debt, and (b) the time period by which the creditor must file a motion to obtain an enforcement title

based on this notarial act. 

(b) Paragraph 2 shall be added to read:

The statement of the debtor, which is mentioned in items 4 and 5 (of Article777 now being

amended), may be contained in a separate notarial act.

After Article 781, 781 ~ shall be added: a motion for the issuance of the judicial authorisation seal

by the court shall be recognised by the court without delay, not later, however, than three days after

it has been submitted. 

Item 5 of Article 1025 § 1 is hereby deleted. 

Article 48

The following amendments are hereby made to the Banking Law of January 31, 1989 [Journal of

Laws, Number 4/1989, and item 21 as amended]: 

� Article 30 item 2 and 3 are hereby deleted. 

� Article 50 is hereby deleted.

� Article 53 shall have the following wording:

"Article53. The bank books, extracts from the books signed by the banks and bearing the bank's seal

and all of the other pronouncements containing obligations, release from an obligation and other

bank documents shall have the legal value of the office documents and constitute a base for the

entry into real-estate records, particular an entry of the mortgage and for the public records. 



After Article 53 (formerly Article 53 Sec. 1) the new Articles 53~, 532, 533, and 534 shall be added

as follows:

 

"Article 53'1. 1. Banks may issue a bank executory title based on the bank's books or on other 

documents connected with banking services.

A bank executory title issued by a bank shall specify: 

� the name of the bank issuing the bank executory title and in whose favour the execution

is to be conducted, 

� the name of the debtor obliged to make the payment, 

� the amount of the debtor's obligations together with interest and schedule of payments, 

� the date of issuance of the bank executory title, 

� the type of banking services on which the claims are based, and 

� the date the claim became due and payable. 

� The banking executory title shall bear the seal of the issuing bank as well as the

signatures and printed names of the persons entitled to represent the bank. 

In the event it is necessary to commence execution against more than one person or on several

portions of the debtor's property, the bank may issue additional bank executory titles.

Article 53'2 1. A bank executory title may serve as a basis for execution procedure carried out in

accordance with the provisions of the Code of Civil Procedure, provided the bank executory title

has been endorsed with a judicial authorisation seal against a person who conducted business

directly with the issuing bank and signed a voluntary written submission to the execution, and

provided that the claim covered by the banking executory title arises directly from: 

� bank account agreement 

� credit agreement 

� loan agreement 

� guaranty agreement 

� letter of credit

� bank guarantee 

� bills of exchange and checks 



The debtor's submission as provided for in Sec. I, shall specify the maximum amount to which the

debtor submits to execution, together with the date upon which the bank's right to issue a bank

executory title expires. The debtor may also agree to a non-monetary execution proceeding"

provided the debt was secured by a fiduciary transfer of title (to the creditor) or a registered pledge.

Article53' 3

The bank executory title may also constitute the basis for executory proceedings against a third

person, provided that person assumed the debt, arising from banking services as provided for in

Article 53z Sec. l.  If after the completion of bank services specified in items I-6 of Article 53z Sec.

1 the debt was transferred to other persons as a result of inheritance or the transformation of a legal

person, or if it becomes necessary to carry out the execution against joint property of the spouses,

the execution may be based on an enforcement title consisting of a bank executory title, endorsed

with a judicial authorisation seal against these persons.

Article 53 '4 

If the execution is conducted on the basis of a bank executory title, the debtor may commence a

legal action to cancel the execution either in whole or in part, on the grounds that: 

� the claim does not exist or exists only in part 

� the execution is based on facts which do not give rise to the right to issue a bank

executory title. 

The action permitted by Sec. 1 shall be regulated by the provisions of Article 843 of the Code of

Civil Procedure. 

5. Former 53 ~ shall be marked 53 '5. 

Article 49 

The Act of March 22, 1991 on the public trading in securities and mutual funds (Journal of Laws,

No. 35/1991, item 155, as amended) shall be appended by Article 54'1 which reads: 

"Article 54'1. 

Publicly traded securities encumbered by registered pledge cannot be the subject of any transaction

until the satisfaction of the pledgee. 



Article 50 

A registered pledge established before the present law goes into effect under the former provision of

Article 308 of the Civil Code shall expire six months after the present law goes into effect. 

At the motion by the pledgee filed within the six month period from the date the law comes into

effect, the pledge provided for in Sec. 1, shall be entered into the pledge registry maintained

according to this law and it becomes a registered pledge. 

The pledge agreement and excerpt from the banks pledge registry shall be appended to the

application for entry. Journal of Laws, No. 19/1982, item 147, as amended 

Article 51 

Execution proceedings based on banking books or services convened before the law goes into

effect, shall have the force of enforcement title, without obtaining judicial authorisation, if they

state the obligation to these banks and have a statement that the obligation is due. 

To the issuing of a judicial authorisation seal to the bank executory title and conducting execution 

according to the Code of Civil Procedure, on the basis of these titles, the statement of the debtor's

submission to execution is not required if the banking service, from which the bank's claim arises,

was conducted before the date the law goes into effect

Article 52

This Act comes into force on January 1, 1998. However provisions of Article 42 sec.1-2, Article 43

and Article52, are effective from the date of publication of this Act.
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