
EBRD investments 1991-2007

Transport

Type of 
investment Project name Sub project Description Country

Portfolio 
Class

Year of 
signing Project Value Loan Equity

EBRD 
guarantee

Total EBRD 
finance

Direct 
investment

Budapest orbital motorway - Construction of south-western 
portion of the orbital motorway. 

Hungary State 1992 108,800 21,000 0 0 21,000

Direct 
investment

Ceskoslovenske Aerolinie (CSA) - Privatisation of national air carrier 
and modernisation of its fleet.

Czech Republic Private 1992 23,948 0 23,948 0 23,948

Direct 
investment

Estline Marine Company Ltd - Expansion of Estline ferry service 
operating between Tallinn and 
Stockholm.

Estonia Private 1993 42,783 19,109 0 0 19,109

Direct 
investment

International road corridor - Upgrade of national motorway, with 
a focus on road charge studies and 
maintenance techniques.

Slovak Republic State 1993 41,600 15,000 0 0 15,000

Direct 
investment

M1-M15 Motorway (including guarantee) - Construction of section of motorway 
from Gyor to the Austrian border 
and a section from the M1 to 
Bratislava. 

Hungary Private 1993 237,262 65,399 3,633 0 69,032

Direct 
investment

Motorway development - Upgrade of major roads within 
Poland and introduction of tolls.

Poland State 1993 82,594 44,994 0 0 44,994

Direct 
investment

NAR restructuring and road 
rehabilitation project

- Restructuring of National 
Administration of Roads (NAR) and 
upgrade of 224 km of roads. 

Romania State 1993 348,756 54,363 0 0 54,363

Direct 
investment

Riga International Airport - Upgrade of existing runway, 
taxiways and lighting system.

Latvia State 1993 7,846 7,098 0 0 7,098
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Type of 
investment Project name Sub project Description Country

Portfolio 
Class

Year of 
signing Project Value Loan Equity

EBRD 
guarantee

Total EBRD 
finance

Direct 
investment

State International Airport Borispol - Refurbishment of existing 
passenger terminal building and the 
restructuring of passenger flow 
arrangements.

Ukraine State 1993 10,057 3,466 0 0 3,466

Direct 
investment

Transit roads - Construction of 32 km section of 
the Trans-European Motorway.

Bulgaria State 1993 76,961 29,216 0 0 29,216

Direct 
investment

Air navigation system upgrade - Provision of radar and navigation 
equipment.

Croatia State 1994 16,265 13,411 0 0 13,411

Direct 
investment

Air navigation system upgrade - Upgrade of existing air navigation 
system and establishment of the 
Skopje Flight Information Region.

FYR Macedonia State 1994 11,587 9,311 0 0 9,311

Direct 
investment

Brest-Minsk-Russian border highway 
improvement

- Repair and upgrade of highway 
linking Minsk to Moscow, Warsaw 
and Berlin.

Belarus State 1994 86,647 39,048 0 0 39,048

Direct 
investment

DARS motorway - Upgrade of motorway to remove 
major bottlenecks in the main east-
west corridor.

Slovenia State 1994 43,117 21,644 0 0 21,644

Direct 
investment

DARS motorway - Upgrade of motorway to remove 
major bottlenecks in the main east-
west corridor.

Slovenia State 1994 37,899 18,465 0 0 18,465

Direct 
investment

FESCO - Acquisition of new container 
vessels. 

Russia Private 1994 37,001 11,110 0 0 11,110

Direct 
investment

Prisco - Acquisition of four new vessels. Russia Private 1994 160,703 30,579 0 0 30,579
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investment Project name Sub project Description Country

Portfolio 
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signing Project Value Loan Equity

EBRD 
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Total EBRD 
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Direct 
investment

Road rehabilitation - Upgrade of Latvia’s main road 
network.

Latvia State 1994 21,993 6,772 0 0 6,772

Direct 
investment

Slovenske Zeleznice - Maintenance of rail services on 
international lines, improvement of 
productivity and technical support 
for restructuring.

Slovenia State 1994 127,930 41,159 0 0 41,159

Direct 
investment

Tallinn Airport rehabilitation - Upgrade and construction of 
runways and taxiways.

Estonia State 1994 9,008 7,782 0 0 7,782

Direct 
investment

Transport project - Improvements to rail, road and 
ports across Lithuania.

Lithuania State 1994 31,598 12,843 0 0 12,843

Direct 
investment

Yerevan (Zvartnots) air cargo terminal - Improvement of ground facilities 
and air cargo handling services.

Armenia State 1994 17,966 14,568 0 0 14,568

Direct 
investment

Ceske Drahy - Czech railway corridor - Modernisation and upgrade of 
railway line connecting Prague to 
Vienna and Berlin.

Czech Republic State 1995 1,125,871 12,649 0 0 12,649

Direct 
investment

Highway reconstruction - Construction of highway between 
Ostrovica and Delnice.

Croatia State 1995 186,093 36,196 0 0 36,196

Direct 
investment

M5 motorway - Construction, operation and 
maintenance of the M5 toll 
motorway. 

Hungary Private 1995 310,387 52,321 0 8,720 61,041

Direct 
investment

North Western Shipping Company - Purchase and safety upgrade of ten 
dry-cargo river-sea vessels.

Russia Private 1995 40,407 10,548 0 0 10,548
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Type of 
investment Project name Sub project Description Country

Portfolio 
Class

Year of 
signing Project Value Loan Equity

EBRD 
guarantee

Total EBRD 
finance

Direct 
investment

Novorossiysk Shipping Company - Partial post-delivery finance of 11 
new 40,000 dwt product tankers.

Russia Private 1995 248,573 40,772 0 0 40,772

Direct 
investment

Railway restructuring - Modernisation of railway and 
facilitation of institutional 
development programme.

Bulgaria State 1995 225,575 30,240 0 0 30,240

Direct 
investment

Road rehabilitation project - Upgrade of priority sections of the 
main road network in Moldova.

Moldova State 1995 10,860 7,815 0 0 7,815

Direct 
investment

Skopje airport rehabilitation - Upgrade of airport facilities, 
including improvement of runway, 
taxiways and lighting system.

FYR Macedonia State 1995 11,181 9,007 0 0 9,007

Direct 
investment

Tbilisi Airport refurbishment - Improvement of air-passenger 
handling operations and 
modernisation of facilities.

Georgia State 1995 8,834 7,475 0 0 7,475

Direct 
investment

Ukrrichflot - Acquisition of seven new general 
cargo vessels.

Ukraine Private 1995 21,668 5,482 0 0 5,482

Direct 
investment

Air navigation system upgrade - Procurement of new air navigation 
equipment and reconstruction of 
international passenger terminal.

Azerbaijan State 1996 10,601 9,310 0 0 9,310

Direct 
investment

Aktau port - Reconstruction of port, 
modernisation of equipment and 
expansion of facilities.

Kazakhstan State 1996 49,720 36,130 0 0 36,130

Direct 
investment

Bucharest-Pitesti motorway - Upgrade of 96 km of motorway. Romania State 1996 70,264 36,083 0 0 36,083
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Type of 
investment Project name Sub project Description Country

Portfolio 
Class

Year of 
signing Project Value Loan Equity

EBRD 
guarantee

Total EBRD 
finance

Direct 
investment

Emergency transport reconstruction - Upgrade of airports, air navigation 
systems, roads and bridges.

Bosnia and 
Herzegovina

State 1996 81,782 22,227 0 0 22,227

Direct 
investment

NAR restructuring and road 
rehabilitation project

- Restructuring of National 
Administration of Roads (NAR) and 
upgrade of 224 km of roads. 

Romania State 1996 422,025 58,371 0 0 58,371

Direct 
investment

Port of Giurgiulesti oil terminal - Construction of port facilities for oil 
imports.

Moldova Private 1996 18,477 5,342 2,671 0 8,014

Direct 
investment

Railway modernisation project - Upgrade of the Warsaw-Kunowice 
railway line.

Poland State 1996 486,082 49,082 0 0 49,082

Direct 
investment

Railway rehabilitation - Restructuring of Romanian 
Railways (SNCFR) and upgrade of 
infrastructure.

Romania State 1996 356,941 46,606 0 0 46,606

Direct 
investment

Russian railways modernisation - Investments in inter-modal freight 
container transport, refurbishment 
equipment and production/ testing 
equipment for signalling. 

Russia State 1996 130,869 74,859 0 0 74,859

Direct 
investment

Sakhalin Shipping Company - Modernisation of fleet. Russia Private 1996 54,886 15,455 0 0 15,455

Direct 
investment

SFAT - Expansion of railway transportation 
company.

Russia Private 1996 45,591 20,071 10,036 0 30,107

Direct 
investment

SFAT - Expansion of railway transportation 
company.

Russia Private 1996 6,524 6,524 0 0 6,524
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Type of 
investment Project name Sub project Description Country

Portfolio 
Class

Year of 
signing Project Value Loan Equity

EBRD 
guarantee

Total EBRD 
finance

Direct 
investment

Via Baltica and Lithuania road project - Investment in various road projects, 
strengthening international road 
links and reducing delays.

Lithuania State 1996 89,866 15,765 0 0 15,765

Direct 
investment

FESCO - Acquisition of new container 
vessels. 

Russia Private 1997 63,536 21,179 0 0 21,179

Direct 
investment

Tashkent Airport - Modernisation of passenger 
terminal and improvements to 
taxiways. 

Uzbekistan State 1997 36,956 26,084 0 0 26,084

Direct 
investment

Turkmenbashi port development - Development of road system and 
port.

Turkmenistan State 1997 32,031 20,366 0 0 20,366

Direct 
investment

Air navigation system upgrade - Procurement and installation of 
modern air traffic control equipment 
and associated services.

Ukraine State 1998 30,864 18,769 0 0 18,769

Direct 
investment

Chisinau Airport - Refurbishment of passenger 
terminal.

Moldova State 1998 8,048 6,009 0 0 6,009

Direct 
investment

MAV - Upgrade of freight and passenger 
rolling stock and investments in 
revenue collection systems. 

Hungary State 1998 220,000 40,000 0 0 40,000

Direct 
investment

Railways rehabilitation - Restructuring and 
commercialisation of Croatian 
railways and upgrade of locomotive 
fleet.

Croatia State 1998 148,750 23,784 0 0 23,784

Direct 
investment

Trans-Caucasian rail link - Improvement of main international 
transit route from Baku to the 
Georgian ports. 

Georgia State 1998 23,657 13,580 0 0 13,580
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Type of 
investment Project name Sub project Description Country

Portfolio 
Class

Year of 
signing Project Value Loan Equity

EBRD 
guarantee

Total EBRD 
finance

Direct 
investment

Ventspils port - Construction and operation of 
terminal servicing general cargo 
traffic from the Baltic Sea.

Latvia State 1998 99,539 23,939 0 0 23,939

Direct 
investment

Baku port development - Modernisation of ferry terminal. Azerbaijan State 1999 4,273 110 0 0 110

Direct 
investment

Budapest intermodal logistics centre - Construction of railway line and 
marshalling yard to service logistics 
centre.

Hungary State 1999 18,139 4,739 0 0 4,739

Direct 
investment

Khujand Airport - Emergency repairs to runway and 
airport drainage systems.

Tajikistan State 1999 5,094 1,696 0 0 1,696

Direct 
investment

KTZ track maintenance and 
commercialisation project

- Improvement of track maintenance 
on Almaty-Astana line.

Kazakhstan State 1999 61,929 44,169 0 0 44,169

Direct 
investment

M1-M15 Motorway (including guarantee) - Construction of section of motorway 
from Gyor to the Austrian border 
and a section from the M1 to 
Bratislava. 

Hungary State 1999 204,559 65,579 0 0 65,579

Direct 
investment

North Western Shipping Company - Purchase and safety upgrade of ten 
dry-cargo river-sea vessels.

Russia Private 1999 2,290 2,290 0 0 2,290

Direct 
investment

Railway development project - Purchase of track maintenance 
machinery and track materials. 

Ukraine State 1999 64,680 35,254 0 0 35,254

Direct 
investment

Tallinn Airport - Improvement of passenger terminal 
and provision of additional space 
for commercial activities.

Estonia State 1999 23,094 7,572 0 0 7,572
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Type of 
investment Project name Sub project Description Country

Portfolio 
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Year of 
signing Project Value Loan Equity

EBRD 
guarantee

Total EBRD 
finance

Direct 
investment

Trans-Caucasian rail link - Improvement of Azeri section of the 
Trans-Caucasian rail link.

Azerbaijan State 1999 25,602 13,727 0 0 13,727

Direct 
investment

Uzbek railways freight traction renewal 
and management project

- Modernisation and restructuring of 
Uzbek railways. 

Uzbekistan State 1999 75,776 27,181 0 0 27,181

Direct 
investment

Ventspils port - Construction and operation of 
terminal servicing general cargo 
traffic from the Baltic Sea.

Latvia Private 1999 13,317 3,600 0 0 3,600

Direct 
investment

Kazakhstan road sector development - Upgrade of 245 km section of road 
between Almaty and Bishkek and 
small-scale improvements to 
access roads.

Kazakhstan State 2000 83,515 19,367 0 0 19,367

Direct 
investment

PKP restructuring and privatisation - Restructuring and improvement of 
productivity and competitiveness of 
rail transport services.

Poland State 2000 230,000 100,000 0 0 100,000

Direct 
investment

Rehabilitation of M06 highway - Upgrade of sections of M06 
highway and purchase of road 
maintenance equipment.

Ukraine State 2000 99,164 74,164 0 0 74,164

Direct 
investment

St Petersburg air cargo terminal 
Pulkovo

- Design and construction of new air 
cargo terminal building.

Russia Private 2000 8,657 2,718 0 0 2,718

Direct 
investment

Ukraine International Airlines - Investment in airline to meet market 
demand.

Ukraine Private 2000 3,669 3,669 0 0 3,669

Direct 
investment

Ukrrichflot - Acquisition of seven new general 
cargo vessels.

Ukraine Private 2000 7,019 1,834 0 0 1,834
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Type of 
investment Project name Sub project Description Country

Portfolio 
Class

Year of 
signing Project Value Loan Equity

EBRD 
guarantee

Total EBRD 
finance

Direct 
investment

Ukrrichflot - Acquisition of seven new general 
cargo vessels.

Ukraine Private 2000 28,205 12,572 0 1,572 14,144

Direct 
investment

Atyrau Airport - Upgrade of "air-side" facilities and 
improvement of airport efficiency 
and air transport operations.

Kazakhstan State 2001 20,292 16,942 0 0 16,942

Direct 
investment

Autocesta Rijeka-Zagreb - Construction of two key sections of 
the M12 motorway.

Croatia State 2001 140,000 60,000 0 0 60,000

Direct 
investment

Direct Investment Facility RAF Avia Construction of new aeroplane 
maintenance facility, located in 
Riga International Airport.

Latvia Private 2001 2,414 0 713 0 713

Direct 
investment

Lithuania Railways Corridor IX - Investment in railway infrastructure. Lithuania State 2001 82,675 43,720 0 0 43,720

Direct 
investment

Locomotive re-powering project - Re-powering of diesel-electric 
locomotives, including the 
installation of new engines, main 
alternators and cooler groups. 

Uzbekistan State 2001 56,401 46,208 0 0 46,208

Direct 
investment

Railways recovery - Improvements to section of Pan 
European Corridor V railway.

Bosnia and 
Herzegovina

State 2001 65,000 21,000 0 0 21,000

Direct 
investment

Road sector restructuring and Pitesti by-
pass

- Further restructuring of road sector 
and construction of Pitesti by-pass, 
part of Pan European Corridor IV. 

Romania State 2001 114,120 60,000 0 0 60,000

Direct 
investment

TSA air navigation systems - Modernisation of air navigation 
equipment and restructuring of the 
aviation sector. 

Tajikistan State 2001 4,959 3,736 0 0 3,736
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Type of 
investment Project name Sub project Description Country

Portfolio 
Class

Year of 
signing Project Value Loan Equity

EBRD 
guarantee

Total EBRD 
finance

Direct 
investment

ZTP Belgrade reconstruction - Upgrade of main railway network, 
including the purchase of track 
maintenance machinery and 
refurbishment of electric 
locomotives.

Serbia State 2001 134,988 56,988 0 0 56,988

Direct 
investment

Area control centre project - Renewal of main air traffic control 
centre. 

Croatia State 2002 54,824 24,944 0 0 24,944

Direct 
investment

Civil aviation upgrade - Improvement of flight safety, 
management of air traffic and 
operation of second Macedonian 
airport. 

FYR Macedonia State 2002 14,380 11,200 0 0 11,200

Direct 
investment

JSC Channel Energy Poti Port - Construction and operation of new 
oil terminal. 

Georgia Private 2002 23,783 7,882 0 0 7,882

Direct 
investment

Motorway rehabilitation - Improvements to the European 
Corridor X motorway from Zabok to 
Brodski Stupnik.

Croatia State 2002 123,854 45,254 0 0 45,254

Direct 
investment

PKP restructuring and privatisation - Restructuring and improvement of 
productivity and competitiveness of 
rail transport services.

Poland State 2002 130,000 130,000 0 0 130,000

Direct 
investment

Road recovery project Republic of Serbia Upgrade of priority road links 
throughout Serbia.

Serbia State 2002 196,863 76,000 0 0 76,000

Direct 
investment

Road rehabilitation project - Emergency improvements to 30 km 
section of road between Elbasan 
and Librazhd. 

Albania State 2002 24,873 16,987 0 0 16,987

Direct 
investment

Russia road sector reform - Construction of the St Petersburg 
eastern by-pass and Chita-
Khabarovsk road.

Russia State 2002 279,537 142,709 0 0 142,709
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Type of 
investment Project name Sub project Description Country

Portfolio 
Class

Year of 
signing Project Value Loan Equity

EBRD 
guarantee

Total EBRD 
finance

Direct 
investment

Tallinn Airport - Improvement of passenger terminal 
and provision of additional space 
for commercial activities.

Estonia State 2002 7,251 7,251 0 0 7,251

Direct 
investment

CFR city stations enhancement project - Refurbishment of five city railway 
stations, improving passenger 
amenities and increasing 
commercial space.

Romania State 2003 27,850 24,000 0 0 24,000

Direct 
investment

Corridor 10 motorway - Upgrade of Trans-European 
Corridor 10 to a four-lane 
motorway.

Croatia State 2003 108,984 44,984 0 0 44,984

Direct 
investment

Montenegro Airports   - Modernisation of two Montenegro 
airports.

Montenegro State 2003 29,000 11,000 0 0 11,000

Direct 
investment

Regional navigation safety system - Construction of three radio towers 
on the islands of Gogland, Seskar 
and Sommers.

Russia State 2003 11,201 2,500 0 0 2,500

Direct 
investment

Regional roads project - Upgrade of high priority roads and 
construction of Skopje bypass 
(phase 2).

FYR Macedonia State 2003 147,320 40,000 0 0 40,000

Direct 
investment

Road sector restructuring - Upgrade of 900 km section of road 
between Atyrau and Aktau.

Kazakhstan State 2003 170,900 81,000 0 0 81,000

Direct 
investment

Russia road sector reform - Construction of the St Petersburg 
eastern by-pass and Chita-
Khabarovsk road.

Russia State 2003 214,858 131,317 0 0 131,317

Direct 
investment

Siemens – SKV - Upgrade of rail car and train 
manufacturing plant.

Czech Republic Private 2003 6,480 6,480 0 0 6,480
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Type of 
investment Project name Sub project Description Country

Portfolio 
Class

Year of 
signing Project Value Loan Equity

EBRD 
guarantee

Total EBRD 
finance

Direct 
investment

Ark Shipping Ltd - Acquisition and upgrade of tug 
boats and barges.

Russia Private 2004 12,575 8,155 0 0 8,155

Direct 
investment

BTS - Acquisition of railway tank wagons 
and freight locomotives.

Russia Private 2004 38,801 13,591 0 0 13,591

Direct 
investment

Constanta Port - Construction of new barge terminal. Romania State 2004 23,900 16,000 0 0 16,000

Direct 
investment

Grandi Stazioni Ceska Republika - Refurbishment and management of 
three railway stations. 

Czech Republic Private 2004 31,300 0 3,800 0 3,800

Direct 
investment

M5 motorway – Phase II - Completion of remaining 47 km of 
M5 motorway

Hungary Private 2004 900,000 100,000 0 0 100,000

Direct 
investment

M5 motorway - refinancing - Construction, operation and 
maintenance of the M5 toll 
motorway. 

Hungary Private 2004 221,250 67,500 0 0 67,500

Direct 
investment

PKP Energetyka network management 
project

- Establishment of two control and 
metering centres and procurement 
of railway maintenance vehicles.

Poland State 2004 14,700 11,500 0 0 11,500

Direct 
investment

Regional road development programme - Construction of Sarajevo by-pass 
and road connecting to Pan-
European Corridor X.  

Bosnia and 
Herzegovina

State 2004 236,000 70,000 0 0 70,000

Direct 
investment

Silk Road - Reconstruction of 85 km section of 
Hajigabul-Kyurdamir road.

Azerbaijan State 2004 32,346 27,861 0 0 27,861
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Type of 
investment Project name Sub project Description Country

Portfolio 
Class

Year of 
signing Project Value Loan Equity

EBRD 
guarantee

Total EBRD 
finance

Direct 
investment

Ukraine Railways - Introduction of fast train services 
countrywide, maintenance work 
and reconstruction of Beskyd 
tunnel.

Ukraine State 2004 196,405 81,544 0 0 81,544

Direct 
investment

Baku to Samur road - Upgrading of a 60 km section of 
road from Sumgait to Zarat. 

Azerbaijan State 2005 74,569 67,953 0 0 67,953

Direct 
investment

Belgrade to Novi Sad Motorway - Upgrading of a 65 km section of 
road from Belgrade to Novi Sad 
and construction of a bridge across 
the Danube. 

Serbia State 2005 211,400 72,000 0 0 72,000

Direct 
investment

CFR rail traction project - Priority investment in CFR traction 
energy company.

Romania State 2005 26,700 22,500 0 0 22,500

Direct 
investment

Constanta by-pass project - Building and maintenance of the 
Constanta by-pass.

Romania State 2005 212,637 145,387 0 0 145,387

Direct 
investment

Fier-Tepelene road rehabilitation project - Upgrading and construction of the 
road from Fier to Tepelene.

Albania State 2005 109,000 35,000 0 0 35,000

Direct 
investment

Kiev-Chop road rehabilitation - Upgrading of the M06 Kiev-Chop 
road and further reform of road 
sector administration and financing.

Ukraine State 2005 138,000 100,000 0 0 100,000

Direct 
investment

M6 motorway - Financing of the M6 motorway on a 
design-build-finance-operate basis 
(DBFO) under a public-private 
partnership scheme. 

Hungary Private 2005 404,164 25,313 0 0 25,313

Direct 
investment

Montenegro Regional Road 
Rehabilitation Project

- Improvements to infrastructure and 
safety of Montenegrin roads.

Montenegro State 2005 15,380 11,500 0 0 11,500

Transport Page 13 of 17



EBRD investments 1991-2007

Type of 
investment Project name Sub project Description Country

Portfolio 
Class

Year of 
signing Project Value Loan Equity

EBRD 
guarantee

Total EBRD 
finance

Direct 
investment

Port of Dubrovnik infrastructure 
modernisation project

- Extension of berth area in the port 
of Gruz, Dubrovnik, to 
accommodate more and larger 
vessels.

Croatia State 2005 33,700 26,500 0 0 26,500

Direct 
investment

Port of Giurgiulesti oil terminal - Recovery of debt Moldova Private 2005 5,148 2,574 2,574 0 5,148

Direct 
investment

Regional Railway Project - Financing of track infrastructure. Bosnia and 
Herzegovina

State 2005 179,800 70,000 0 0 70,000

Direct 
investment

Tirana Airport Privatisation Project - Upgrading of facilities at the airport. Albania Private 2005 50,300 21,000 0 0 21,000

Direct 
investment

TSA air fleet upgrade - Financing for pre-operation costs 
and an aviation consultant. 

Tajikistan Private 2005 1,699 68 0 0 68

Direct 
investment

Ukrrichflot - Finance for part of the acquisition 
costs of five new dry cargo 
buildings. 

Ukraine Private 2005 33,975 8,834 0 0 8,834

Direct 
investment

Armenia International Airport - Construction of a new passenger 
terminal and purchase of new 
terminal equipment.

Armenia Private 2006 43,051 13,906 0 0 13,906

Direct 
investment

Autocesta Rijeka-Zagreb - Upgrading of a road to full 
motorway status.

Croatia State 2006 346,600 50,000 0 0 50,000

Direct 
investment

Black Sea Shipping Management 
Company

- Construction and acquisition of five 
cargo ships.

Ukraine Private 2006 23,103 6,795 0 0 6,795

Direct 
investment

Bosnia and Herzegovina Air Traffic 
Management System

- Supply of equipment and training 
services to improve safety. 

Bosnia and 
Herzegovina

State 2006 17,700 12,000 0 0 12,000
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Type of 
investment Project name Sub project Description Country

Portfolio 
Class

Year of 
signing Project Value Loan Equity

EBRD 
guarantee

Total EBRD 
finance

Direct 
investment

JN - Wagon - Acquisition of new wagons for 
transport of timber and woodchips.

Russia Private 2006 25,187 15,406 0 0 15,406

Direct 
investment

Kiev-Chop road upgrade - Completion of the upgrading of M06 
Kiev-Chop road to European 
standards.

Ukraine State 2006 485,995 199,998 0 0 199,998

Direct 
investment

M6 Motorway Refinancing - Loan to finance construction of the 
M6 motorway.

Hungary Private 2006 483,047 32,000 0 0 32,000

Direct 
investment

Maritime Navigation Safety Project - Construction of three radio towers 
for location and identification of 
ships.

Russia State 2006 12,571 4,757 0 0 4,757

Direct 
investment

Pietro Barbaro River Shipping Company - Acquisition of tankers and barge 
ships for the transportation of oil 
products.

Russia Private 2006 73,190 25,880 959 0 26,838

Direct 
investment

Rijeka bypass - Completion of a bypass to ease 
traffic congestion and facilitate 
movement.

Croatia State 2006 113,910 40,000 0 0 40,000

Direct 
investment

Serbian Railways - Purchase of freight wagons to 
increase efficiency.

Serbia State 2006 161,600 60,000 0 0 60,000

Direct 
investment

Sky Express - Investment in Russia’s first low-cost 
airline.

Russia Private 2006 47,681 2,303 4,606 0 6,909

Direct 
investment

Tbilisi International Airport - Construction of new facilities and 
upgrade of existing equipment to 
support increasing usage.

Georgia Private 2006 51,984 18,347 0 0 18,347

Direct 
investment

VIM Airlines - Acquisition of a fleet of used 
aircraft.

Russia Private 2006 110,084 34,996 0 0 34,996
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EBRD investments 1991-2007

Type of 
investment Project name Sub project Description Country

Portfolio 
Class

Year of 
signing Project Value Loan Equity

EBRD 
guarantee

Total EBRD 
finance

Direct 
investment

Belgrade Highway and Bypass - Loan to upgrade infrastructure and 
reduce traffic flow problems. 

Serbia State 2007 285,600 80,000 0 0 80,000

Direct 
investment

Durres port - Loan to finance a ferry terminal and 
related infrastructure at the port of 
Durres. 

Albania State 2007 40,000 14,000 0 0 14,000

Direct 
investment

Illichivsk Commercial Sea Port - Finance for the modernisation of 
the port including berth 
reconstruction and purchase of new 
equipment. 

Ukraine State 2007 39,000 26,000 0 0 26,000

Direct 
investment

IPL - Leasing of rolling stock to private 
rail operators. 

Russia Private 2007 106,836 38,462 0 0 38,462

Direct 
investment

Levan-Vlore road - Loan to upgrade the road from 
Levan to Vlore. 

Albania State 2007 60,200 22,000 0 0 22,000

Direct 
investment

Moldova road upgrading - Loan to finance improvements to 
the road network and institutional 
strengthening. 

Moldova State 2007 89,500 12,500 0 0 12,500

Direct 
investment

Montenegro rail infrastructure - Support for the upgrading of 
railways infrastructure. 

Montenegro State 2007 30,000 6,000 0 0 6,000

Direct 
investment

Ploce port - Finance for civil works and supply 
of heavy lift cranes for work to 
Ploce port's new bulk terminal. 

Croatia State 2007 78,200 11,200 0 0 11,200

Direct 
investment

Primary road network upgrade Upgrade and reconstruction of 
sections of the primary road 
network. 

Bosnia and 
Herzegovina

State 2007 75,000 75,000 0 0 75,000

Direct 
investment

Road Maintenance Development - Fiinance for essential maintenance 
work on the Tajik road network. 

Tajikistan State 2007 4,417 2,718 0 0 2,718
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EBRD investments 1991-2007

Type of 
investment Project name Sub project Description Country

Portfolio 
Class

Year of 
signing Project Value Loan Equity

EBRD 
guarantee

Total EBRD 
finance

Direct 
investment

Rosmorport - Finance for upgrading of the 
auxiliary fleet and to enable the port 
to adjust to new fee structures. 

Russia State 2007 65,234 54,362 0 0 54,362

Direct 
investment

Russian Regional Jet - Finance for the purchase of 
equipment and to support the 
upgrade of production facilities, as 
well as the production and sale of 
the aircraft. 

Russia Private 2007 1,348,000 100,000 0 0 100,000

Direct 
investment

TransContainer - Equity stake in Russia's largest rail 
container operator. 

Russia State 2007 134,217 0 134,217 0 134,217

Direct 
investment

Yugreftransflot (YTF) - Finance for the company's fleet 
expansion programme. 

Ukraine Private 2007 38,732 8,834 0 0 8,834

Regional 
investment

Viking River Cruises - Expansion of fleet servicing 
international tourists in Hungary.

Hungary Private 2001 4,757 4,757 0 0 4,757

Regional 
investment

Viking River Cruises - Expansion of fleet servicing 
international tourists in Russia.

Russia Private 2001 4,757 4,757 0 0 4,757

Regional 
investment

Air traffic management modernisation 
and upgrade

- Modernisation of the Belgrade and 
Podgorica air traffic control centres 
and corresponding infrastructure.

Montenegro State 2005 8,952 2,680 0 0 2,680

Regional 
investment

Air traffic management modernisation 
and upgrade

- Modernisation of the Belgrade and 
Podgorica air traffic control centres 
and corresponding infrastructure.

Serbia State 2005 102,948 30,820 0 0 30,820
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