
EBRD investments 1991-2007

Hungary

Type of 
investment Project name Sub project Description Sector

Portfolio 
Class

Year of 
signing Project Value Loan Equity

EBRD 
guarantee

Total EBRD 
finance

Direct 
investment

Agricultural restructuring project Budapest Bank Medium to long-term financing for 
small and medium-sized 
enterprises in the agribusiness 
sector.

Bank lending Private 1993 5,436 5,436 0 0 5,436

Direct 
investment

Agricultural restructuring project Budapest Bank Medium to long-term financing for 
small and medium-sized 
enterprises in the agribusiness 
sector.

Bank lending Private 1995 340 340 0 0 340

Direct 
investment

Agricultural restructuring project Kereskedelmi es Hitel 
Bank

Medium to long-term financing for 
small and medium-sized 
enterprises in the agribusiness 
sector.

Bank lending Private 1993 29,868 29,868 0 0 29,868

Direct 
investment

Agricultural restructuring project Kereskedelmi es Hitel 
Bank

Medium to long-term financing for 
small and medium-sized 
enterprises in the agribusiness 
sector.

Bank lending Private 1996 25,460 25,460 0 0 25,460

Direct 
investment

Agricultural restructuring project Magyar Hitel Bank Medium to long-term financing for 
small and medium-sized 
enterprises in the agribusiness 
sector.

Bank lending Private 1994 9,150 9,150 0 0 9,150

Direct 
investment

Agricultural restructuring project OTP Bank Medium to long-term financing for 
small and medium-sized 
enterprises in the agribusiness 
sector.

Bank lending Private 1993 15,267 15,267 0 0 15,267

Direct 
investment

BorsodChem - Privatisation of manufacturer and 
processor of PVC and MDI. 

Manufacturing Private 1996 14,765 0 14,765 0 14,765

Direct 
investment

Budapest Bank - Privatisation of major state-owned 
bank.

Bank Equity Private 1995 36,644 0 36,644 0 36,644
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finance

Direct 
investment

Budapest Bank - Credit line to assist environment 
and energy projects.

Bank lending Private 1996 26,832 9,332 0 0 9,332

Direct 
investment

Budapest intermodal logistics centre - Construction of railway line and 
marshalling yard to service logistics 
centre.

Transport State 1999 18,139 4,739 0 0 4,739

Direct 
investment

Budapest orbital motorway - Construction of south-western 
portion of the orbital motorway. 

Transport State 1992 108,800 21,000 0 0 21,000

Direct 
investment

Budapest public transport - Replacement of bus fleet, 
modernisation of metro line and 
installation of new parking 
equipment.

Municipal and 
environmental 
infrastructure

State 1993 80,694 40,694 0 0 40,694

Direct 
investment

Budapest waste-water services - Partial privatisation of Budapest 
Municipal Sewerage Company. 

Municipal and 
environmental 
infrastructure

Private 1998 37,956 11,469 0 0 11,469

Direct 
investment

Budapest wholesale market - Construction of cold storage 
facilities, handling and service 
areas.

Agribusiness State 1994 16,755 4,089 0 0 4,089

Direct 
investment

Central business centre - Construction of business centre in 
Budapest.

Property and 
tourism

Private 1994 18,467 2,927 2,927 0 5,853

Direct 
investment

CGE multi-project facility Budapest waste-water 
service 

Improvement of financial and 
operational performance and 
facilitation of private sector 
involvement in sewerage services.

Municipal and 
environmental 
infrastructure

Private 1998 37,956 11,469 0 0 11,469

Direct 
investment

Cofinec SA (Kner) - Equity investment in printer of 
packaging materials.

Manufacturing Private 1995 10,058 0 4,200 0 4,200
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Direct 
investment

Cora – Hungary - Expansion of hypermarket 
operations.

Agribusiness Private 2003 175,965 41,181 0 0 41,181

Direct 
investment

Dalkia Prometheus - Investment in energy service 
companies. 

Municipal and 
environmental 
infrastructure

Private 1995 3,786 3,786 0 0 3,786

Direct 
investment

Dalkia Prometheus - Investment in energy service 
companies. 

Municipal and 
environmental 
infrastructure

Private 1997 28,924 12,899 3,225 0 16,124

Direct 
investment

Dalkia Prometheus - Provision of energy services to 
private and municipal clients.

Municipal and 
environmental 
infrastructure

Private 2003 2,972 0 572 0 572

Direct 
investment

Dalkia Prometheus - Additional investment in energy 
service company.

Municipal and 
environmental 
infrastructure

Private 2004 13,179 0 1,179 0 1,179

Direct 
investment

Deltav - Modernisation and development of 
efficient telecommunications 
system.

Telecoms Private 1995 127,915 10,261 10,261 0 20,522

Direct 
investment

Digitel - Modernisation and development of 
efficient telecommunications 
system.

Telecoms Private 1996 79,867 7,038 7,038 0 14,075

Direct 
investment

EGIS Pharmaceuticals - Partial privatisation of Hungarian 
pharmaceutical company.

Manufacturing Private 1993 37,813 0 37,813 0 37,813

Direct 
investment

EU/EBRD Rural Finance Facility SG Equipment Finance 
Hungary

Funding for leases to farms and 
small enterprises for up to 
€250,000 in rural areas of Hungary. 

Non-bank 
financial 
institutions

Private 2007 5,000 5,000 0 0 5,000
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Direct 
investment

EU/EBRD Rural Financing Facility - Credit line to Budapest Leasing for 
on-lending to small and medium-
sized businesses in rural areas. 

Non-bank 
financial 
institutions

Private 2006 5,000 5,000 0 0 5,000

Direct 
investment

EU/EBRD SME Finance Facility Budapest Leasing Credit line for on-lending to small 
and medium-sized businesses.

Non-bank 
financial 
institutions

Private 2005 5,000 5,000 0 0 5,000

Direct 
investment

EU/EBRD SME Finance Facility CIB Leasing Credit lines for on-lending to small 
and medium-sized businesses.

Non-bank 
financial 
institutions

Private 2004 10,000 10,000 0 0 10,000

Direct 
investment

EU/EBRD SME Finance Facility CIB Leasing Credit line for on-lending to small 
and medium-sized businesses.

Non-bank 
financial 
institutions

Private 2005 3,000 3,000 0 0 3,000

Direct 
investment

EU/EBRD SME Finance Facility Deutsche Leasing 
Hungaria

Credit line for on-lending to small 
and medium-sized businesses.

Non-bank 
financial 
institutions

Private 2005 10,000 10,000 0 0 10,000

Direct 
investment

EU/EBRD SME Finance Facility Euroleasing Credit lines for on-lending to small 
and medium-sized businesses.

Non-bank 
financial 
institutions

Private 2003 9,246 9,246 0 0 9,246

Direct 
investment

EU/EBRD SME Finance Facility FranFinance Credit lines for on-lending to small 
and medium-sized businesses.

Non-bank 
financial 
institutions

Private 2004 10,000 10,000 0 0 10,000

Direct 
investment

EU/EBRD SME Finance Facility HVB Leasing Credit lines for on-lending to small 
and medium-sized businesses.

Non-bank 
financial 
institutions

Private 2004 10,000 10,000 0 0 10,000

Direct 
investment

EU/EBRD SME Finance Facility Merkantil Credit line for on-lending to small 
and medium-sized businesses.

Non-bank 
financial 
institutions

Private 2005 10,000 10,000 0 0 10,000
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EBRD 
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Total EBRD 
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Direct 
investment

EU/EBRD SME Finance Facility Budapest Leasing Credit lines for on-lending to small 
and medium-sized businesses.

Non-bank 
financial 
institutions

Private 2003 20,000 20,000 0 0 20,000

Direct 
investment

EU/EBRD SME Finance Facility Volksbank Financing for small and medium-
sized enterprises.

Bank lending Private 2001 9,917 9,917 0 0 9,917

Direct 
investment

EU/EBRD SME Finance Facility Volksbank Financing for small and medium-
sized enterprises.

Bank lending Private 2003 5,000 5,000 0 0 5,000

Direct 
investment

Eurocorp - Equity investment in corporate 
finance advisory company, 
providing additional capital for its 
operations.

Bank Equity Private 1993 2,145 0 100 0 100

Direct 
investment

Euroventures Hungary III - Private equity fund supporting small 
and medium-sized enterprises.

Equity funds Private 2003 46,000 0 15,000 0 15,000

Direct 
investment

Framochem - BorsodChem/SNPE - Upgrade and enlargement of 
chemical plant and improvement of 
environmental performance.

Manufacturing Private 1994 5,143 572 0 0 572

Direct 
investment

Fusion Investment Company - Development of Burger King 
franchises in Hungary.

Property and 
tourism

Private 1992 17,566 0 2,980 0 2,980

Direct 
investment

General Motors - Establishment of engine 
manufacturing and car assembly 
plant. 

Manufacturing Private 1992 82,062 30,678 0 0 30,678

Direct 
investment

Goldsun - Expansion and modernisation of 
fruit and vegetable freezing and 
processing operation.

Agribusiness Private 1993 4,053 4,053 0 0 4,053
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EBRD 
guarantee

Total EBRD 
finance

Direct 
investment

Graboplast - Expansion and restructuring of 
leading artificial leather, floor 
covering and wallpaper 
manufacturer.

Manufacturing Private 1995 4,893 0 2,400 0 2,400

Direct 
investment

Honeywell ESCO Hungary - Investment in energy service 
companies. 

Manufacturing Private 1999 8,856 0 397 0 397

Direct 
investment

HospInvest - Capital increase in Hungary's first 
hospital management company. 

Manufacturing Private 2007 4,000 0 4,000 0 4,000

Direct 
investment

Hungarian Capital Fund - Purchase, restructuring, upgrade 
and sale of Hungarian companies. 

Equity funds Private 1995 19,043 0 9,443 0 9,443

Direct 
investment

Hungarian commercial television - Financing for TV2, one of 
Hungary’s national television 
stations.

Telecoms Private 1997 45,360 11,072 0 0 11,072

Direct 
investment

Hungarian Equity Partners - Mobilisation of private sector funds 
enabling equity and equity-related 
investments. 

Equity funds Private 1997 15,432 0 6,811 0 6,811

Direct 
investment

Hungarian Foreign Trade Bank (MKB) - Issue of bonds in commercial bank. Bank lending Private 1993 33,234 7,669 0 0 7,669

Direct 
investment

Hungarian Foreign Trade Bank (MKB) - Privatisation of commercial bank. Bank Equity Private 1994 31,028 0 17,465 0 17,465

Direct 
investment

Hungarian Foreign Trade Bank (MKB) - Privatisation of commercial bank. Bank Equity Private 1997 64,036 0 11,542 0 11,542
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guarantee

Total EBRD 
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Direct 
investment

Hungarian Telecommunications - Improvement of 
telecommunications in rural areas.

Telecoms Private 1992 209,047 33,600 0 0 33,600

Direct 
investment

Hungarian Telecommunications - Improvement of 
telecommunications in rural areas.

Telecoms Private 1993 238,642 0 50,880 0 50,880

Direct 
investment

Internet Framework Laserbit Investment in laser-based 
transmission company.

Telecoms Private 2003 5,184 0 1,666 0 1,666

Direct 
investment

Investel - Partial financing for HTC’s capital 
expenditure programme.

Telecoms Private 1995 662,406 10,873 0 0 10,873

Direct 
investment

Invitel - Consolidation of VTH’s regional 
operations into a single nationwide 
structure.

Telecoms Private 2001 268,178 47,373 0 0 47,373

Direct 
investment

Kereskedelmi es Hitel Bank - Equity investment in commercial 
bank.

Bank Equity Private 1997 26,242 0 26,242 0 26,242

Direct 
investment

Kner Nyomda - Modernisation and expansion of 
printer.

Manufacturing Private 1993 5,497 1,534 0 0 1,534

Direct 
investment

L&G ESCO Hungary - Investment in energy service 
companies. 

Manufacturing Private 1999 3,480 570 570 0 1,140

Direct 
investment

M1-M15 Motorway (including guarantee) - Construction of section of motorway 
from Gyor to the Austrian border 
and a section from the M1 to 
Bratislava. 

Transport Private 1993 237,262 65,399 3,633 0 69,032
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EBRD 
guarantee
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Direct 
investment

M1-M15 Motorway (including guarantee) - Construction of section of motorway 
from Gyor to the Austrian border 
and a section from the M1 to 
Bratislava. 

Transport State 1999 204,559 65,579 0 0 65,579

Direct 
investment

M5 motorway - Construction, operation and 
maintenance of the M5 toll 
motorway. 

Transport Private 1995 310,387 52,321 0 8,720 61,041

Direct 
investment

M5 motorway – Phase II - Completion of remaining 47 km of 
M5 motorway

Transport Private 2004 900,000 100,000 0 0 100,000

Direct 
investment

M5 motorway - refinancing - Construction, operation and 
maintenance of the M5 toll 
motorway. 

Transport Private 2004 221,250 67,500 0 0 67,500

Direct 
investment

M6 motorway - Financing of the M6 motorway on a 
design-build-finance-operate basis 
(DBFO) under a public-private 
partnership scheme. 

Transport Private 2005 404,164 25,313 0 0 25,313

Direct 
investment

M6 Motorway Refinancing - Loan to finance construction of the 
M6 motorway.

Transport Private 2006 483,047 32,000 0 0 32,000

Direct 
investment

Magyar Hotel - Investment in low budget hotel. Property and 
tourism

Private 1993 1,713 856 0 0 856

Direct 
investment

MAV - Upgrade of freight and passenger 
rolling stock and investments in 
revenue collection systems. 

Transport State 1998 220,000 40,000 0 0 40,000
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investment Project name Sub project Description Sector

Portfolio 
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Year of 
signing Project Value Loan Equity

EBRD 
guarantee

Total EBRD 
finance

Direct 
investment

MOL Duna waste-water treatment plant - Expansion and upgrade of waste-
water treatment facilities at MOL's 
Duna refinery.

Municipal and 
environmental 
infrastructure

Private 2003 38,458 12,327 0 0 12,327

Direct 
investment

MOL environmental loan - Environmental improvements to 
refineries and improvement of gas 
transfer and filling stations.

Natural 
resources

Private 2003 750,000 150,000 0 0 150,000

Direct 
investment

MOL Zsana - Construction and operation of 
underground natural gas storage 
facility at depleted Zsana natural 
gas field. 

Natural 
resources

Private 1994 57,760 16,988 0 0 16,988

Direct 
investment

OTP Bank - Expansion of OTP’s lending 
capabilities.

Bank lending Private 1994 8,834 8,834 0 0 8,834

Direct 
investment

OTP Bank - Expansion of OTP’s lending 
capabilities.

Bank lending Private 1996 36,308 36,308 0 0 36,308

Direct 
investment

OTP Bank - Privatisation of Hungary’s largest 
bank. 

Bank Equity Private 1999 21,508 0 21,508 0 21,508

Direct 
investment

Ozdi Acelmuvek minimill - Construction of new electric arc 
steel-making furnace.

Manufacturing Private 1999 19,901 10,200 0 0 10,200

Direct 
investment

Pannonia - Privatisation of hotel. Property and 
tourism

Private 1993 41,385 0 6,250 0 6,250

Direct 
investment

Parmalat - Acquisition of shares in Parmalat. Agribusiness Private 2005 1,393 0 1,393 0 1,393

Hungary Page 9 of 16



EBRD investments 1991-2007

Type of 
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Portfolio 
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Year of 
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EBRD 
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Total EBRD 
finance

Direct 
investment

Parmalat multi-project facility - Equity investment in dairy producer. Agribusiness Private 2002 27,692 0 9,000 0 9,000

Direct 
investment

PCA-Budafok (Kartongyar) - Upgrade of quality and productivity 
of recycled paperboard facility.

Manufacturing Private 1993 11,076 2,718 0 0 2,718

Direct 
investment

Petofi Nyomda - Modernisation of packaging plant. Manufacturing Private 1991 5,113 5,113 0 0 5,113

Direct 
investment

Raba - Privatisation of automotive 
manufacturer.

Manufacturing Private 1997 58,760 0 9,630 0 9,630

Direct 
investment

Special Restructuring Programme 
(SRP) 

Ganz Gipgyar Holding Design, manufacture, sales and 
installation of engineered products 
for rail, power and construction 
machinery.

Manufacturing Private 1997 8,086 0 8,086 0 8,086

Direct 
investment

Szikra Lapnyomda - Improvement of colour printing 
facilities. 

Manufacturing Private 1996 10,948 3,046 3,046 0 6,091

Direct 
investment

Tecnicredito Hungary - Syndicated loan to consumer credit 
company financing the acquisition 
of automobiles.

Non-bank 
financial 
institutions

Private 2001 25,000 10,000 0 0 10,000

Direct 
investment

TVK/Columbian Tiszai Koromgyarto - Construction and start up of carbon 
black plant supplying the European 
rubber and tyre industry.

Manufacturing Private 1992 37,918 6,116 0 0 6,116

Direct 
investment

UNIQA Biztosito RT - Equity investment in insurer. Non-bank 
financial 
institutions

Private 2004 11,012 0 11,012 0 11,012

Hungary Page 10 of 16



EBRD investments 1991-2007

Type of 
investment Project name Sub project Description Sector

Portfolio 
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Year of 
signing Project Value Loan Equity

EBRD 
guarantee

Total EBRD 
finance

Direct 
investment

Volksbank Hungary subordinated debt - Credit lines to assist small and 
medium-sized enterprises and local 
entrepreneurs.

Bank lending Private 2003 10,000 10,000 0 0 10,000

Direct 
investment

Westel Radiotelefon - Expansion of national mobile 
cellular telecommunications 
system.

Telecoms Private 1992 6,795 6,795 0 0 6,795

Direct 
investment

Winterthur multi-project facility - Equity investment in insurance and 
pension industries.

Non-bank 
financial 
institutions

Private 1997 64,274 0 26,894 0 26,894

Regional 
investment

Accession Fund - Property investments in the Czech 
Republic. 

Property and 
tourism

Private 2004 60,000 0 15,000 0 15,000

Regional 
investment

Accession Mezzanine Capital - Establishment of first dedicated 
mezzanine fund, supporting mature 
companies.

Equity funds Private 2002 14,800 0 6,000 0 6,000

Regional 
investment

Accession Mezzanine Capital II - Private equity fund investing in 
central European and Balkan 
countries, possibly moving into 
Russia and Ukraine. 

Equity funds Private 2007 30,000 0 6,000 0 6,000

Regional 
investment

Advent Central and Eastern Europe 
Fund II 

- Private equity fund supporting small 
and medium-sized enterprises in 
central and eastern Europe. 

Equity funds Private 1997 14,639 0 5,812 0 5,812

Regional 
investment

Advent Central and Eastern Europe 
Successor Fund

- Private equity fund investing in 
Hungary.

Equity funds Private 2004 33,047 0 5,000 0 5,000
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Portfolio 
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Year of 
signing Project Value Loan Equity

EBRD 
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Total EBRD 
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Regional 
investment

Advent Private Equity Fund Central 
Europe

- Private equity fund supporting small 
and medium-sized enterprises in 
central and eastern Europe.

Equity funds Private 1994 17,899 0 4,852 0 4,852

Regional 
investment

AIG New Europe Fund - Private equity fund investing in 
central and eastern Europe.

Equity funds Private 1999 34,453 0 6,872 0 6,872

Regional 
investment

AIG New Europe Fund II - Regional private equity fund 
investing in equity and equity 
securities of companies in central 
and south-eastern Europe, 
subsidiary of AIG Global Investment 
Group.

Equity funds Private 2006 5,000 0 5,000 0 5,000

Regional 
investment

Alpha CEE II - Diversified regional private equity 
fund dedicated to central and 
eastern Europe.

Equity funds Private 2006 7,500 0 7,500 0 7,500

Regional 
investment

Argus Capital Partners - Private equity fund supporting 
medium-sized enterprises.

Equity funds Private 2000 39,605 0 9,108 0 9,108

Regional 
investment

Argus Capital Partners II - Private equity fund supporting 
medium-sized enterprises. 
Successor to the Argus Capital 
Partners fund.

Equity funds Private 2005 4,000 0 4,000 0 4,000

Regional 
investment

Baring Communications - Private equity fund targeting the 
media and communications sector.

Telecoms Private 1997 10,867 0 2,476 0 2,476

Regional 
investment

Communication and Information 
Technology Fund 

- Private equity fund targeting the 
media and communications sector.

Telecoms Private 1999 9,751 0 2,548 0 2,548
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EBRD 
guarantee

Total EBRD 
finance

Regional 
investment

DBG Osteuropa Holding GmbH - Private equity fund supporting 
medium-sized enterprises.

Equity funds Private 1997 7,120 0 2,556 0 2,556

Regional 
investment

DBG Osteuropa Holding GmbH - Private equity fund supporting 
medium-sized enterprises.

Equity funds Private 2003 21,780 0 6,600 0 6,600

Regional 
investment

Dun & Bradstreet - Development of business 
information services in central and 
eastern Europe.

Non-bank 
financial 
institutions

Private 1993 342 0 342 0 342

Regional 
investment

DVI Inc - Provision of medical equipment for 
hospitals and diagnostic centres.

Non-bank 
financial 
institutions

Private 2001 4,260 1,130 0 0 1,130

Regional 
investment

East European Food Fund - Investment fund focusing on food 
and beverage sector.

Agribusiness Private 1995 32,606 0 7,817 0 7,817

Regional 
investment

Emerging Europe Capital Investors LDC - Direct equity fund investing in 
central and eastern Europe.

Equity funds Private 1999 17,773 0 5,508 0 5,508

Regional 
investment

Emerging Europe Convergence Fund II - Direct equity fund investing in 
central and eastern Europe.

Equity funds Private 2005 3,600 0 3,600 0 3,600

Regional 
investment

EnerCap - Private equity fund dedicated to 
investing in renewable energy and 
energy efficiency projects in central 
and south-eastern Europe.

Power and 
energy

Private 2007 10,000 0 2,500 0 2,500

Regional 
investment

Energy Efficiency and Emissions 
Reduction Fund

- Equity financing for energy 
efficiency and emission-reducing 
projects.

Power and 
energy

Private 1999 10,650 0 3,000 0 3,000
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Portfolio 
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Year of 
signing Project Value Loan Equity

EBRD 
guarantee

Total EBRD 
finance

Regional 
investment

Environmental Investment Fund - Support for companies undertaking 
environment-related projects in the 
infrastructure sector.

Municipal and 
environmental 
infrastructure

Private 1997 2,200 0 500 0 500

Regional 
investment

EU/EBRD SME Finance Facility Euroventures Danube Private equity fund supporting small 
and medium-sized enterprises. 

Equity funds Private 2001 11,330 0 1,165 0 1,165

Regional 
investment

Europolis II - Development of commercial 
property projects.

Property and 
tourism

Private 2004 15,000 1,875 1,875 0 3,750

Regional 
investment

GED Eastern Fund II - Private equity fund investing in 
small and medium-sized 
businesses primarily in Bulgaria 
and Romania.

Equity funds Private 2006 7,000 0 2,000 0 2,000

Regional 
investment

Heitman Central Europe Property 
Partners Fund

- Investment in property projects, 
primarily office buildings, 
warehousing/distribution and retail 
shopping centres. 

Property and 
tourism

Private 2000 32,654 0 9,108 0 9,108

Regional 
investment

Heitman Central Europe Property 
Partners Fund

- Investment in property projects, 
primarily office buildings, 
warehousing/distribution and retail 
shopping centres. 

Property and 
tourism

Private 2002 24,461 0 8,050 0 8,050

Regional 
investment

Innova/3 - Private equity fund supporting small 
and medium-sized enterprises.

Equity funds Private 2001 37,665 0 4,465 0 4,465

Regional 
investment

Innova/98 - Private equity fund supporting small 
and medium-sized enterprises.

Equity funds Private 1998 8,438 0 1,988 0 1,988
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Type of 
investment Project name Sub project Description Sector

Portfolio 
Class

Year of 
signing Project Value Loan Equity

EBRD 
guarantee

Total EBRD 
finance

Regional 
investment

MBA loan project - Financial support for students 
undertaking MBA degrees at top-
tier business schools.

Bank lending Private 1995 792 56 0 84 141

Regional 
investment

MBA loan project - Financial support for students 
undertaking MBA degrees at top-
tier business schools.

Bank lending Private 1998 261 0 0 77 77

Regional 
investment

New Europe East Investment Fund - Equity fund supporting private 
companies and joint ventures in the 
region.

Equity funds Private 1993 19,851 0 4,938 0 4,938

Regional 
investment

New Europe Insurance Ventures - Investment fund supporting small 
and medium-sized insurance 
companies.

Non-bank 
financial 
institutions

Private 1996 2,153 0 196 0 196

Regional 
investment

Orco Aparthotels - Expansion of extended-stay hotel 
chain.

Property and 
tourism

Private 2003 15,987 0 917 458 1,375

Regional 
investment

Polish Enterprise Fund V - Private equity fund investing in 
enterprises in Hungary.

Equity funds Private 2004 1,395 0 1,395 0 1,395

Regional 
investment

Private Equity Fund Facility Trigranit Equity investment in leading 
commercial property developer and 
operator.

Property and 
tourism

Private 1999 32,148 0 6,803 0 6,803

Regional 
investment

Private Equity Fund Facility Trigranit Equity investment in leading 
commercial property developer and 
operator.

Property and 
tourism

Private 2001 2,828 0 577 0 577

Regional 
investment

Private Equity Fund Facility Trigranit Equity investment in leading 
commercial property developer and 
operator.

Property and 
tourism

Private 2004 36,159 0 639 0 639
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EBRD investments 1991-2007

Type of 
investment Project name Sub project Description Sector

Portfolio 
Class

Year of 
signing Project Value Loan Equity

EBRD 
guarantee

Total EBRD 
finance

Regional 
investment

Raiffeisen EU Enlargement Fund - Private equity fund supporting small 
and medium-sized enterprises in 
central and eastern Europe.

Equity funds Private 2001 9,159 0 4,734 0 4,734

Regional 
investment

Royalton Partners II - Equity financing for local service 
providers. 

Equity funds Private 2007 5,000 0 5,000 0 5,000

Regional 
investment

SG AM Eastern Europe - Investment in consumer services 
and manufacturing companies. 

Equity funds Private 2005 5,400 0 3,000 0 3,000

Regional 
investment

Southeast Europe Equity Fund II - Equity fund investing in private 
funds in south-eastern Europe. 

Equity funds Private 2005 3,522 0 3,522 0 3,522

Regional 
investment

Syntaxis Mezzanine Fund - Fund with a portfolio of Central 
European  investments, in various 
sectors. 

Equity funds Private 2007 2,600 0 2,500 0 2,500

Regional 
investment

TUI advance payments - Upgrade and expansion of hotels in 
Hungary.

Property and 
tourism

Private 2003 2,025 2,025 0 0 2,025

Regional 
investment

Véolia Transport (formerly Connex) - Equity funding to expand transport 
services.

Municipal and 
environmental 
infrastructure

Private 2005 49,067 0 17,317 0 17,317

Regional 
investment

Véolia Voda - Equity investment in Véolia Voda 
enabling it to expand in central and 
eastern Europe, Russian and 
Ukraine.

Municipal and 
environmental 
infrastructure

Private 2007 8,400 0 8,400 0 8,400

Regional 
investment

Viking River Cruises - Expansion of fleet servicing 
international tourists in Hungary.

Transport Private 2001 4,757 4,757 0 0 4,757
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