
EBRD investments 1991-2007

Belarus

Type of 
investment Project name Sub project Description Sector

Portfolio 
Class

Year of 
signing Project Value Loan Equity

EBRD 
guarantee

Total EBRD 
finance

Direct 
investment

Belarus Telecom - Development of international and 
national transit exchange, digital 
overlay network, optical fibre cable 
links and data and telex 
transmission.

Telecoms State 1992 26,356 26,356 0 0 26,356

Direct 
investment

Belarus MSE Financing Facility Belgazprombank Credit line for on-lending to micro 
and small businesses.

Bank lending Private 2007 3,398 3,398 0 0 3,398

Direct 
investment

Belarus MSE Financing Facility Belrosbank Credit line for on-lending to micro 
and small businesses.

Small business 
finance

Private 2007 2,718 2,718 0 0 2,718

Direct 
investment

Belarus MSE Financing Facility Minsk Transit Bank II Credit line for on-lending to micro 
and small businesses.

Bank lending Private 2007 6,795 6,795 0 0 6,795

Direct 
investment

Belarus MSE Financing Facility MinskTransit Bank Credit line for on-lending to micro 
and small businesses.

Small business 
finance

Private 2007 2,718 2,718 0 0 2,718

Direct 
investment

Belarus MSE Financing Facility Reconversion and 
Development Bank

Credit line for on-lending to micro 
and small businesses.

Bank lending Private 2007 2,039 2,039 0 0 2,039

Direct 
investment

Belarus MSE Framework Belgazprombank Credit line to Belgazprombank for 
on-lending to micro and small 
businesses.

Small business 
finance

Private 2004 4,077 4,077 0 0 4,077
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Direct 
investment

Belarus MSE Framework Belgazprombank Credit line for on-lending to micro 
and small businesses.

Small business 
finance

Private 2005 2,718 2,718 0 0 2,718

Direct 
investment

Belarussian Bank for Small Business - Equity investment in Belarussian 
Bank for Small Business

Small business 
finance

Private 2007 5,542 0 1,837 0 1,837

Direct 
investment

Brest-Minsk-Russian border highway 
improvement

- Repair and upgrade of highway 
linking Minsk to Moscow, Warsaw 
and Berlin.

Transport State 1994 86,647 39,048 0 0 39,048

Direct 
investment

Direct Investment Facility Milavitsa Equity investment in ladies’ 
underwear manufacturer.

Manufacturing Private 2000 2,302 0 1,010 0 1,010

Direct 
investment

Minsk Retail Network - Development of three modern retail 
outlets in Belarus and Lithuania. 

Property and 
tourism

Private 2005 29,101 9,172 1,529 0 10,700

Direct 
investment

Minsk wholesale market - Development of modern fruit and 
vegetable wholesale market 
complex.

Agribusiness State 1993 7,213 4,151 0 0 4,151

Direct 
investment

Olivaria - Modernisation and expansion of 
brewery. 

Agribusiness Private 2005 16,872 9,209 4,605 0 13,814

Direct 
investment

Orsha Power Plant modernisation - Construction of combined-cycle 
heat and power plant.

Power and 
energy

State 1993 28,610 28,610 0 0 28,610

Direct 
investment

Priorbank - Equity investment in commercial 
bank.

Bank Equity Private 1998 2,608 0 2,608 0 2,608

Direct 
investment

Priorbank Funding Facility - Credit line for on-lending to small 
and medium-sized businesses. 

Bank lending Private 2007 47,568 8,494 0 1,699 10,193

Belarus Page 2 of 3



EBRD investments 1991-2007

Type of 
investment Project name Sub project Description Sector

Portfolio 
Class

Year of 
signing Project Value Loan Equity

EBRD 
guarantee

Total EBRD 
finance

Direct 
investment

Priorbank syndicated mortgage line - Mortgage credit line. Bank lending Private 2005 16,988 10,193 0 0 10,193

Direct 
investment

Priorbank syndication - Extension of short and medium-
term loans to private sector clients.

Bank lending Private 2003 24,463 8,154 0 0 8,154

Direct 
investment

Regional Trade Facilitation Programme Priorbank Support for foreign trade. Bank lending Private 2000 15,969 7,985 0 7,985 15,969

Direct 
investment

Regional Trade Facilitation Programme ZAO Minsk Transit 
Bank

Support for foreign trade Bank lending Private 2007 85 0 0 85 85

Direct 
investment

SME credit line - Credit line to assist small and 
medium-sized enterprises.

Bank lending Private 1994 25,482 20,386 0 0 20,386

Direct 
investment

SME credit line Priorbank Credit line for on-lending to small 
and medium-sized businesses.

Bank lending Private 2004 6,795 6,795 0 0 6,795
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